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2,4 2OI I QODINU

OPSTI PODACI O PIII!']]TDNOM DRUS1VU

Sigu.non A S a fizldko thn idko i proiivpotamo obeSedj enj e i promd u luga i7 Beog.adqc eEka 76a osnovuo j c
:J r2 r00r godiDe k3daje izvrren upis kod PrivEdiog sldr u Be+mdu Fi,r5r34r0: odDostro trpis kod Agorije ,r
pivrcdnc rcBisrc pod brclern 11070D005.
Prcmen! *dilta pred@tu $nans je kod Agencije a p vrc'lN reChts dam 25.12.2003.9 rcs.njc boj

Poresli idenriiikecloni broj: 102305660
Sird ii.7lrdel.h.{l: 3020

Dnllvo ncnD po:lonih jedinica u rmlji i ino$rastvu.
posruje kao jedinnveno pmvno lice.

SjCURNOST-AS AD je matiano pB$o lice. avhno Sigumo$-Vnaar ad, ucdie kapilala ndiano8 pftvios lira u
avisnom idosi51,65546% (iz.reno u I6166 akcija sa pra\om slasr)

NAPOMfNE I]Z KONSOLIDOVANI TINANSUSI] ]l\ LSI AJ

OSNOVE ZA SASTAVLJAN]E I PREZEN1ACIJU FINANSIJSKIU IZVESTAJA

Dolro vodisvoje niunovodnvene evidmcije isrhvrja ri'xBijsk izve.raj. z! posrovnu 20tteodtiu u sktadu
sa Zakonon o ntunovod$w i rcviziji (Sl.glasnik RS br46/2006), drugim podalionsklm propkimr doDelim na
osnovu rog Zakona iizabnnin iusvojenim.aaunovodnvenim polirikama koje str ulvrdene Pravilnikom o
Bcurcvoddvu ratunovodnvenim poltrkanD, posvir marcrijalm znaaajnifr pirMjima. tr sklld0 sa Mcdun.tudnin'
ErunovodsNsim srandadimarMedjuMrodiim sundadid. lm.nsijsko! izvellavani{MRs/MsFl) Svi podrci u
finansijskim izve!6rim5 skoari su u hiljadam. diian (RsD). osim ukoliko nije drugarije uvedeno
Racunovodivei i izveshj i Drurlva ^ rehuiu 20r r s. n' sanavljeniu skhdu sa.eLevanhim primenjivim MRS

Prilikom izmde koniol dovanos finanrijskos izveuaja u 'nariaDo pmvDo lice Sigumo$-Asad avisio
nmvno lice Sisurnon v[i]rr sd pi'neijenj.ncrod porpunos koisolidov.njr. ov,tj ia.in konsolidovmja
pod@uncva porpuno spajanrc svih hro!^nih pozicija po principL-savka po $avka r nkljudivanjesvih
vEdno{isadtanih u pojedinrdnim iaenajimaa koje por ttr iz inr.rcsa odnosa M TIaNOC I zlisnoe

PMVILA PROCENJIVANJA I PREGLID ZNAC JN IH RACUNOVODSTVEN IH POLIT1KA

osnovnopnviLoprocenjivanjrbilmnih pozicijaje p.imena isroijskqroska{nabav ccna i.cm kosranja).
Prlhodi od prcdaje proiroda i uslu8. evlderftajl se po faltuisanim rea izcijrDr .unmjcrm z, lrp m

Trolltovi kkuae! odrravaDjr i opnvki osnov h ycdsuva hkaani sr u bilansu 6peha u nvamo nanrlom imoru

Poznivm i feg*ivnc ku6nc nzlike koje nstaju
pllaanja na dan 31 1l.20ll.godine. prikane
devlzni k6evi NBS na navedeni dar

sv. mbavke nekrcliioqpo$rcjcnj! I oprcn.cvidenftaju
Dobici ili gobici nskli prililiom orudnja ili rrhodownja

pEndunoD srdnava i obaveT! iskaTjfih u inn m \.LMnr
su kao tinarstski pihodi i 6ho'li, a prineijiv.ni su zvanianl

se po mbrvnoj vredno{i
scdsbvr. ulvr'luju $ kdo rdzlika izmldu



piLiva Grvmnog prodajom i ndo sadrlnje vrcdnonivedseva i.videdn.jr $ u bilmsu uspeha
Amo acija se obrcdunav! od polerki narcdnos n*ecauodn6uno melecbdajeved$vo suvljlno u upotebo na

nabaviu vrdion ia polclku Codine, kio inr ona sedsva kojs su mvljcna u upohbu rokom sodin.primenom

U imovi'u predEia uLze zalihe mdsijrb koje s mbavtjaju od dobavtjdda se vrednuju po nabauoj vEdmii.

Xmrkorolna potnzivmja dd kupa.a i drtrga pototivanja sc wednuju u inosu prodajne vednosi uveirro a Prlv.
PoEz na dobir u tekuioj 20 | I godini se obmdsava i pla{, u skladu sa Zakonom o porca na dobn preduait

( Sl.€l6nik RS br.25/01,30/02,,13/03 i3,l/04) po nopi od l0%.
Porczl,dopifosi i druCc dazbine kojs ne avise od rc4ttrra postovanja uktjuauju doprinose po:lodavca na ande i

druBc porczc i doprlnosekojise plaiaju prmaraim rcpublidkim ilokaldin poreskin pmpnima. ovipoczii
dopinosi suprikazni u bilMsu uspehaLokvnu DosLo$ih 6hoda.

POJEDINA.NA OBJAVUIVANIA

MareriiaLna imovina (osnovna srcd$a)

Krurkorcam Dormtivania iz Dcldvnih odnosa

,16.3:l

. t -

- ) -

Dueorclni nnaGiiski olasmmi

El minisano je uaelae u kapnalu msrirnoh pravioe lica 16 366

zaLihesrdi'javrju siran irvend ira,lmodeia kojije rererio ro!kove psioda

Gorovina i qorovinski .kvivate itaosc

Osnovnik biral

t. t92

osnovn i konsolidovan i kapirll-akcije. ihoj 19.520
uaeiieu kapihlu sigumo$ As iznosi t69e6hitjrdaRsD
Ulcsae Siglmo$-Vnar imosi 13.900hiljada RSD
Eliniid.ij. udela Sigumos As od 51,65516% u Sigumo$ V.airr l6.366h jada RSD

-5-



Re-Ne Sisumoi Vracar iaose 264 hilj .RSD

,3-

1.510

Konsoli'lovsa rcrutorc'lha dobi! sdroji $ dd ner6pordene dobni Siglmos As u iaosu od 573 hilj.RSD i
ncAporedene dobiri signmor vnar u izn6u od 1.647 hilj.RsD.

l J r o o f - o b A - f  1 9 4 2 J

, t0 -
Kdkorcdd. obalea iz bclov.ni.

Konsolid oEne kdkorctne obawze iz pos lownj3 iznos. 5 | , I 36
priamu khtkor.dne obav-e sismon As iznose 390, a krarkomEne obaveze sisunor vEasr

Kmrkorodne nnansijskeobaveze i-ose

PRIHODI

KoEolidovmi pliho'l od prcdajc pmizvoda i usluga
252.339 429.761

prl aemuje pilhod sigumon As 1.493
pihod od prcdaj e pDizvod! i uslu8a S iehcr vracar 249.9
eliminacie prihoda od prodaje proiaoda i Bluga iz medusobnih raGakcrja 570

Konsolidown i ce li pdhodi iao*

Konslidowni finosijski p hodiimose

t3 ,



Tmdkovi ada _ ozhada mda i onati tidni 6hodi

pri Lmu 3! tol*ovi aada Sigmcr A!
lrdkovi anda Sisumosl VFcr

Q$aliraglslllElb9di idosc
pd demu su Bfiodi SiEust As

rdhodi koji su eliminisani iz medGobnih iednickih lrsakcija im6c

201I

t3l_%2

2010

363.360

2,130
179.142

t .4 l l

Fin4iisli 6hodiiaos. \4_232

i-':t'Jffi
2..4
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CTAHAAPAI,IMA

3A IIOCJ'IOBIy 201t. Uollll|ly

,,CI4IyPHOCT-AC" A.A.

EEOIPAN

lxrrrLll Ucl)(r.ir 6pot 76A
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'PEBl,i3hJA" np$erHo jpluEo n ftinii! , fis

tlpoqrecop,4p- Mnjroje Kal6eBa[
/lrpelirop tlpr{trpeilHor.rpyurrBa

pyxouorrtr.u ruMa lt oe'ruheHx peBxrop

PEB143OPCI(h T14M

Clarrrua I(axerau
OBratllherru peBll3op



iPEBlr3nJA" - ndkrdrd ,'vuno E EEriY i osvRololmlE v@re M krrFM. re. Edmr

Cdnao{o oapea6aMa 3a(oHa o pa.iyr'oBorcrEy H pe8Hrt|jr
(Cnyx6€HH rnacMx PC, 6poj 46/2006 , lll/2009), o!pe!6ai1a MPC-
Mcoll re yroBopy o Bprxe6y peur3rje (oxconHloBaHsx orr'@cljnxnx
x3BeDraja 3a nocnoBEy 201l. roar8y, n rj a B rL yj c M o:

l) np@pefto .qpyorBo 3a pelBljy r paqyHoBoacrsere ycnlre
(PEBlr3l4JA) m Deorpalla. Maj(e JeBpoc{yc 6poj 19, nHje
anrflosap, ynamq cpelcrana, Hr ocHtrBac dapyqroqa ore
pe8trr"je [Pl4BPEAHof /1PyU]TBO,.cl.[yPHoCT-AC" 3a
on3nqrc reriHrqrc | Iriornunoxapro o6ca6cDefl,e k npoMe1
ycnyra AA 6eorpa$ ynsq.r UepcKa 6poj 76a.

2) Hapylq,a( oBe peB,3!je 13 ra!(e L oBe l,I3jaBe, Hr{je aKuloHap,
yname cpe.acraBa. IlPuBpernor lpyurBa 3a
peBn3h.iy r paqyrcBolctBertc )ciyre (l'EBI,l3HJAr 13 Eeorpar4
Maj'(e JeBpocr.'M€ 6poj i9.

l) Aspe'fop npoo. .qp. Mtnoje KarLeBau oBnauh.Bu peBrcop!
PykoBoarnau peBt 3opcrcfrrMa, Craruua KaEeB0u odaufreHH
peB|r3op, Mcy ynamq! cpercraBa, aftlrosapq, 8ms oceB.rk
Hapy,r'.'oua peBnrxje 'r3 Ta,rKe L or I,Iiare.

4) Py(oBo.aniau peBn3opcKor rnMa, oBrauiheE, pe6Bop ! apym
nHqa aHmxoBara Ha oBoJ pcB!3nlu, Htcy cpoADxlu no (p8lr
ftPenopa Hrrnr aprn\ nxua st p){osorche r.pynype
'apylHoua peBs3Hje rI Eqre L oBe 14iahe.

E.

PEBI43OPCKA 14 3JABA

I A EKTOP,
Ssrpan. l? .npnn 1012. roarRg '
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,,curvPHocT-AC" A.A.
BEOIPAA

B.

I{3BLI1I I AJ OB]IAIIIhTHOI PtBI43OPA

lirBpulrx cMo peBn3{jy (oHco,rro8axxx ol8aflcljcKrx r3Beuraja
Barref nperreha 3a trocno8Hy.orrHy Koja ce 3aBpuaBa !a raH ll.
ae{eM6ap 201l. .oarHc

3a cac(seHe (oHcoruloBaHe 4uHaHcujc(e !3Bermje oaroBopro je
plaoBoacrRo nPe4vtha.

Llanra je oAroBopHocr ! o6aBera !a mpa3rMo MruBeBe o

neAle,n 'v  (oc,o luouoHrv srP.Fv.vv rBeurd jH!d.  Hd orqouy
peB!3rje xojy cMo BBpumu.

OBoM peB!3{joM o6yxBaheH! cy (oHco,laoBaHu 'blfiaHc"jcru
B8euraju nponucas! 3a(oHoM o palyHoBor@y r peB,3rjn (cnyxoesr
.nacHuk PC 6poj 46/2006 r lll/2009): Ernarc ycnexa, Brnatsc craBa,
I,I3Beuraj o ro(oBxMa .oroB(He, ltuBeuraj o npoMeHaNa Ha (an,rdy,
HanoMeHe yr OrsaHcqjc(e BBeuraje u crdHcrrqe, dekc

y oBoj  pe8lH-r .  r . , 'o je .  c-poBeler  
-e  peBf .H. \ r  -o . r ) -d  '  tsa

apyru! (lHaepHHM) BreufrjrM4 rcl! cy surr y OyHk(!.j( qenuHe
o6yxBara peB!3(.jcMx nocr/ utrper yBraa y rcr{Hrroc!
rauocr r o6j*oM@r trPerB,bcHrx koHco,,aoBaHux 4uHrudjc(d
sBeurraja u onurercra6a BaDer npelFeha.

PeBr3ljy cMo urBpurrr y *na!J ca MebyHapolHrM crdlapaHMa
psmtrje. MebyHapoaHq creaaplu peB'3uje 3axreBajy 4a peBr3njy
nnaHrp6vo r  H spudBavo M s,HH rc j r  ovoryLaB.  !a .e  y  MryMHoj



"PEBl,l3lirA'- nosoaRo "Fu@ 4 exutri, piqqolomeR Enr. M r.!oo#M.3e.6eofd

Mepr yBepHMo .ra $oHco,rloBaxr 4, Han('ljc.'l ,rBeu,raju * ca"pxe
MareprjanHo 3HaqajHe norpeutse uc(a3€, rnu OydaaMexrdHe rpefte.

Pe8"jaje (3Bpueia lcnms8areM peBmopcMx roKa3ar IIA BA3l4
moBEPE y3OPAKA. Kojx trorNp€nryjy 6soce ( o6c,ora6Bda y
nperNonrM O"nancrjcxHN'BBeurajrMa. PeBn3xja mrolte yGyqyje
ouery nPtrMeEeHn Pa{)noornBcHtrr Haqsa n ,H.{ajHrx npouedd
r,8pueH,x or mpaHe p$oBorclBa. NJo k oueHy onurre npe( muhj.
KotscoruaoBaHrx orf aHcujc(qx ''sscrrra ja.

Ha ocHo8) r3Bpuesrx pelH3opcKrx nocr]!a{a
Popa(4 cMarpaMo o nPcrMenrM
OlmrcrnKM BremajrMa 3a nooroory 201l. .olntsy.

Iro IIAIIlEM Ml.{lllJtEtsv,
@llliAHCLIJCKl.I ll3BEllITAJL IAJy I,ICTL,IHL1T ll O6.1EKT[BAH
TIP'O(A3 OIIHAHCI,IJCKOf CTAI{'A BAIIIE| TIPE]IY3E'hA TIA AAH
lt. ,4EUEMEAP 20lr- folllltE ll PE3yITATA tlEfOBOf
IlocjroBAtbA 34 roal.lHy KOJA cE 3ABPTTARA HA TAJ AAH.IIO
CBLIM MATEPIjIAJIHO 3HAVAJHHM nt aAtbljMA y CKr'lAlly CA
3AKOTIOM O PAIIyHOBOACTBy ll PEBLI3LIJI,I (.,Cnyx6cHr rnacHrN

TOHCOJII'AOBAHII

PAtIvHOBOnCIBFHtI\4 CTAHAAPi14MA. MtT\ytl^POA|lXM
CTAHAAPAI4MA

OBJTATIhIHTI PIBr{]OP
Eeo.?aa 17. arprn 2012. rcArHc

npooecop Ap. l\,l oje KaMBaa

PC', 6poj 46/200b l l  l /2009),  MtT)Yl lA POAH r. iM

O}{HAHCI,IJCXO| II]BEIIITABAIIA 11
IIPOIIUCI1MA PEIIyET'IIKE CP6I4JE, IE y CK,lAAy CA
CTAHIAPAI4MA PEBI,I3IIJE I43PAXABAMO TIO3IITI,IBHO
MIZIIIJbET6E-



' ' tEBllll.l i^ - no,rEhoao, r 30!!.eiri

Y B O,II

f.1. NOJAM. III4JbEBI,I U IOCTYIIAI{ PEBI,I3I4JE

f .

llgMglLo6,xBaE crcrcMcr(o nprryn6a6c tr Bp€rHoBaBe
!oxa3a, xao ocHos 3a o.4PeblBasc xa ri rcrco{,cGdx on€rc{jcM
rkdlajr orroFdndj) yfl dlou,,enrv hjrn,.plj)\r!J kojc nneJe!DjJ
paqyHoBorfiBeHn cra!.uaPxr. Pclr3'rja ce 3putr na naq(fl nojr je
nponncaH 3.ro,oM o PacymBoncl!) n peBr3"j!, MebysapolrrNr

PaeyHoBonsrBe HN craHlaprrMi,

OrMrcrjcrcr meuEeba, Mebymponrrtru craltllaplu|1a p€B8rjc Mo r
apyrtrM noruaKolcKnM anxM., a raspulla ce llrseurajeM o mBpuorcj
peBrl jr c. flPyqHiM M,uBetr,eM

IISEA!1EI rrcBn'r e c) ,iH4!|NJUrrc o noqoBHrM rpaircarohraMa
s .qorabaj"Na Nojr ce 06!!"0 'r3paxaDajy NBal]rnarGtro. ItHoopMauje
Koje ce He No.) trndn'0"(o8arn Hxcy Hn rpelln

Meh)tsaporHnM nanaprkNa

UU& sare peBqn,jc ie cad'uraBaBe sarHrcpccoBaHrv
(op, - '1 i  IN i . , .  ( .No ur , rep l r !  r . '<u I  e tsc.et I r !  (ckL loHrprvx.
6afl$p Ma, rHBecrxroprM iraprHepsMa, McHauMerry
npery3eha) Mru,ihcBe l(oricoirloBaHsx i,H"arrcrnMx
mreuraja ca ycrdoBreHxM kprrcp,ljJwMa. PeBts3"ja norBpbyje !
nojaqsa lpeaHocr lHoopMausja nairr ) OkHascljcxrM s3Beurajrua.
norpe6a 3a Hsa8(cHos peBrsrjos ce
3a@ftpecoaHs ameph noBcPasajy cmja cperdBa ((anxrd) pyKomloBy
npeAseha, Kojx ra cpe,c{Ba rpe6a aa trHBecrrpa noa naj6osrM ycnoBtrM4
re m raj mqH obsoere aaeMaral npoom lnBecruropuMa.3aaam(
H*aBrcrof peBx3opa le aa crotrM cqcreMarcMM nprcry
rcrycrBoM, nouryjyh! npooccrohrurHk ko.qe(c ts errxy xPo3 ca.,eaaBa6e
mqs@rr q o6FmrBs@m Oula8cxjc(sx 

"38euraja

- M|ltirrh.lbe ca p$epBo

- FrpxaHod oaaaBaBn Nrt|rllrLe6a,



"PEB,'i3I,IJA' np{@ctrEo{ouEorpstr}vnmqvNolo!.norcluvre

peBn:rujy rohcoru.4o3aHrx olflaHcrjc('x sBemaja y ElraHcy
craBaj 6udcy yc.exa, Il3Benraj o npoMenaMa tsa (anrrdy,
tLBenrajy o ro(oBrMa rcrolrse, HanoMeHaMa y3 OrHatscrjc(e
rrBeuraje r craftcrrc(oM a!e(cy,
pesBnjy yca.nauesocrr .ae ce yrBpbyje HaBo ycamdetsocr( ca
paqysoBoacBes{M aonxrn(aMa, 3a(oroM ! lpyfiM nponlclMa,
peBBqy nocnoBa6a (oty x cnoxen yD!! y
uenoKyn,'e auruEocr! HaplcHoua pcBr3uje ca qrceM oqefe
edrdkacHocr! {oprjUhe6a pecypcaj e4,trMcnocrr nocnoBaBa no
! !a npe&loxr no.rynKe ro6oBUaBa.

MciyflaponHr pacylolorcrBe!! cralnaplr peBEqje 3ax.eBajy or
PcBr3opala npe d,opM(pab ts"M o(eHcrjcMM
mBeurajlN1a npukynu loBoBHo aoKsa o lrioBrtsHj norparftsar6rila x
o6aBea^i4 nprxoahja ! pacxoa(Ma Hapyeroua peBrirje. IlajnoFraslj"
aoKatr cy ro(yyeHroBaH! ao(a! kako r:r xHrepllx ra(o x 13 ercrepnsx
r3Bopa. IoKa3u ce naiceuhe npsrynBajy Nrer onoNr ysop(a.

He3aBrcHi peB"rrjaje ycMepeHs Ha:

Ilpoue6yieMo ra cMo y BaueM cnycajy pacnona.dr ca roso6Hrir
6pojeM FofaM 3a npaBlnHo ca.nelaBaBe koH.onuroBasn 4lMmxjcMx

|.2. Onlx r nonAu o HAPyqHouy
PEBI{3IIJE

l) HalB r cxpaheH! Ha,B.
IIyn sarB Hapyqqo'ra o.e pcB!3rje.nacu; IIPI4BPEAHO|

.ryyUTBO 'CU|yPHOCT'AC" ia OBuq(o
nporrBnoxapdo o6B6ebe6e , npoMer ycny.a AA 6eorpaa, y,rua Uepc(a
6poj 76...

Cvaherr sarB fuyurBa rnacr: ,,CI,[yPHOCT-AC" AA Eeorpaa.
y oBoj peBnajr, Hapylmarr he kao Kl,jeHr, oc"M y
cnyqajy (a!a 6eroB petuc,ratcKr tra3rB aaje nornynljy nH$opMalrljy.



''PEBA3UJA no'le!rc rqaird n rmri tr o,ry{iieio!ErqrB-!!-!gg!el9-Eeg

2)cemure.
cea{me Kn[jeHra je y Beorpaly, yrrua l-lepcxa 6poj 764.
Tdeoor KMjeHrajer 01128 36 761. a Sarc:011,28 36 761.

3)ocflnBabe nsaBHocBoicrso.
turjenr je ocHoBas 25.12.2002. roarte. Krrjelr noqyje @o

errqoBapcKo apyurBo, ca Behr{Hcr(HM yaenoM npq3amor BnacF ur!a.
IlpoqeHy BpelHocrq Ktrnje8r Hrjc !pu{o.

v npaBtso cyac(oM atry, Kn"jqrje pe.rcrpoBd (oa TproBrHc(o.
cyla y Eeorpary, no,a opojeM perrcrapcxor yrou(a (oa cyaa 6poj: I
88982 00, a 6poj por crpa y AtcHqrjn 3a npiBpeff! pemFap ie EA
I 1070/2005 o.4 i5.07.2005. rolHHe.

TIOAAIII4 3ABITCHOf TIPABI IOf JII,IIIA

a) Hasp tr c@ahe}|,. HarsB.
tlyr HavB raDtrcxor rpaBnouku$ D'acr: TIPIIBPEAHO

APyIIITBO'CIIIyPHOCT-BPAqAP ra dr{rsqko
npouBno*apHo o6€36eDe6e ts npo cr ycrym AA Eeorpaa yrlua Ilepc(a
6poj 76A.

CKpaheH! !a3!B 3aBscHor np.BHo nua rrad: ,,CI.r)?HOCT-
BPAqAP'AA Eeorpa.q-

6)cer!0re.
CeaBDre 3aBrcdor npaBHor rrqaje y Ecoryaay, yn(ua qepc(a 6poj

TqeOoH 3aBtrcdor trpaBxof n,uaje: 0ll/28 36 761, a Oakc: 0ll/28
36761_

3aBrcHo npaBHo n,1qe je ocHo8aHo 21.04.1982. roffne rco
apymBelo np€ay3ehe, a (ach'lje oyHxu{oH(ue (ao aqrosapc(o
AplmBo, ca Beh(HcKrM ya€noM nP(3aftor BnacHqurBa.

v 1p6BHo clrcKov oeny.la8rctso np6B o nrue e pe,rcrpoBdo ko,
TproBlBc(or cyAa y Eeorya,cy, noa 6pojeM pe.xcrapc(o. yrou(a (oa cyaa
6poj: t-2775-00. a 6poj peflrcrpa y Aretsuujr 3a nprBpeaH! pe.rcrapjeEA
8842/2005 oa 29.03.2005. roariHe.

B) cmrqcrlqs pora(g.
3aBrcHo npdso n(Ire Docnyje no.r MaruqHuM 6pojeM: 070&535. ca

ocrosnoM mopoM aenaBocrs:8020 ycryre cu.reMa o6e6ebeBa-



@

f) Pa3BpcraBaBe.
IIpeMa noAarMMa nplroxelrM y3 rorqnB! pacy{ 3a 2010. n 2011.

rolHHy,3aBrclo npasHo nnleje pa3BpcraHo y CPEAIbE npasEo nore, na
je xso rdEo o6aBerHo a6 o6a3, pebHrrj) cBoin orHaHoJcMx rseumF
3a 201l roaHHy, um.je sywxuo.

r)er4ry,Ki'@
'cl,rvPHocT-BPAtIAP' AA Seorpaa je @'cHo npaBHo nHuc

nPl'lBPEAnor ApvtuTBO 'C!|ryPHOCT-AC" ra 0B
|,t npornBnoxapHo o6e6ebeBe r{ npoMtr ycnym AA Eeorpa& yntrua
Ilepcxa 6poj 764. MainHo rpa8Ho nrqe 'cruvPHocT-Ac' AA
Seoryaaje 51,65546% y npoqeriryanHoM yqeuhy (an,

HcMa ocHoBatsrx 3aBrcHHx /rpyurasa, antrjc caM:raBtscno !pyurrDo.
tlako n(je 6xo y o6ase3r aa (peHe y tocryne BracHHqkc

rpafic$op auHje.,,CI4I'yPHOCT-BPATL{I AA Scorpar je ro yeu!'lno,
na Je ft e npeBeles y A{qtrosapcxo rPytrrrBo.

Tpen)n! Macnnc$ craryc j€:
yrynaH 6poj a((trja...............................-.32-301
npe$a roMe, y noqoBHoj 2011. rornHtt, .CI4TyPHOCT-BPAqAP'

Al.l E&rpa, je aftukoHapcxo ,plmo o &u{jcMu

OcsrBaea nprBpeaHor lpyurBa ca npoqesroir Macd{rljrsa €y
,.Cll|yPHOCTH-AC' AA Seorpa,q ca 51,65546% ( AruuoBapcxr OoHAca
3t,530/0.

Bphry o nocroMNraca a(AnjaMuy [cnBsn, npaBHo ! opraHu3aruoHo
Boa npaBHa dy)(6a. a paeyHoBoncrBo o6pacy8c(u aeo nocra. 3aaBa
BpeaHocrjeaHc akqqje mHocq 1.000,00 rkHapa.

i) noq@R!-re'wh" paqvHn '' o.a'roctl ca nocnoBsl 6anaMa.
3aB{cEo lpauo nrqc je y 2011. roa@! n@oBdo npexo Bsure

hf,r pacyH4 h6r.o cnear:
P 6p. 5

01. XOMEPIII,IJAIIIA EAHKA i 205 14590.65
02. BO]BObAHCKA 6AH(A AA 155-t0(X9t l-5:
01. SAXKA I{HTECA AA 160-6849-91
04. IIOUTArlCKA IIITEAI,IOIMUA 200-22r8509010 I 000-46
05. E@f_EYPOEAH(A 250-1140001505010-62
06. ATPI.{KOJIE 330 4008446-35



"PEBU3I.UA nlrrpc oloui8orEqc{v" \lHomrcERe vdre. M Jeeoo'!€ r9. hrro

4) crarrcri rkr nolalri.
krjesr floc'yje tro,q MaruqMM 6pojeM: 174s2274, ca ocsoBsoM

ruopoM lenamocrr:8020 - ycny.e clcreMa o6sr6ebeBa.

5) !4!!!q!E4Ee
IIpeMa nolaqrMa npmoxerrM y3 ro!!!Jbn palyH ra 2010. ! 2011-

roa@y, lG jeEr je paBpcra! y MA,qO npaBno nrue. C o63rpoM !a
Krr jedr  evrDJe \aoPie o!  BpeiHocrr  /  nD\ .  e  q 'nh. .cr icKe n"c fp)  v ' r  c
(oj(Ma rpryje Ha opras8oBatsoM rpxr!,ry, re jc mo ramB o6aBeraH aa
o6m' peBBriy cBoix ,ir!!dc,jc(qx 

"3!emaja 
3a 201l foarHy, uro je

6) Crarvc Knriesra.
Kn jeff je CAMOCTAnHO npauflo ,uLre. l'IMa ocHoBdo jeaHo

3aBicno npyu'LBo ! ro ,,CUfyIHOCT-BPAqAP" AA Eeo,Pa!. ynuua

UepcM 6poi 76A, u," caM Huje saBrcro apytr'rBo 6r,0 (or ocHrBaca.
OnpxaH Je koHrlHykrer crlryca. op.atsr3auroHo. craryca,

He3aBxchoc y cBtv npaBqlMa.
!.laKo H(je 6{0 y o6aBe3x !a (peHe y nocnnaK oracHnc(e

rpaEcoopMaquje. KqqjeHr je ro yqlHro, na je tu{jcHr ruMe npeBere! y
AHr!oflaPcKo ,qpyurBo.'rpeHyrlx BnacHue(! craryc KnBjerra je:

a)  v(yna!  6poj  a{ !u j4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .16.986
npcvd .oMe.  /  oro8Ho 20 l .  ro  r rHr .  K I  e I  ie  ocnopao iao

a(quoHapc(o Apyurso ca a(uxjc(rM Mdfdbv.
BehxHcs ocnlBaeu npHBpenHoJ npyurBr ca npoqemoM

Mac!!r$a cy:bypoBah Mrp(o ca24,99% x lln(otrli MtnAH ca 21,39%.
Epiry o nocnoBrMaca akrrrjaMa y uenrB!, npaBno r opra!!3aulono

Bo,qq lpaBra oyx64 a PaqyHoBolcrBo o6paqyEc(! aeo nocna. 3ar6a
BpelHocr.jeft e a(Lr'rje msoc! 1.000,00 alEapa.

I noqoBux-reh.vhn paq$, ft olHocn ca nocnoBHxir 6aHMN'a.
Knljelr je y 201L roauH! trocnoBao rye(o reryier paeyna, (axo

P6p

0l BOJBOIAHCI(A 6AIIXA All .155-1016097-08
Knnjexr Hnje nocno8ao ca 6aBkaMa (oje cy nreBulrpaEe, oasocHo

laa KojrMaje roryesyr nocryrax , rKBqaurje.

t0



8) YnpaBsaEe n

M

rojtrM ce ypebte oprur3rurja u
nocnoEa6e nPery3eha.

CrarlrapHo je perynrcana ytrpaBBaqka dyHkuxjd apydrBa
(anrrua y (oMe cxoaso oMauieB{Ma oxly(e loHoce,
adokpym pa.qa, a axpemop.je opra! nocroBobe6a. ocHoBaqr yrpaBDajy
cParMeptso (dsrdy koj! cy yroxtrnr.

n .pcnola npe.  yr lE |  4  , rc  Mi \  |  fdpcuaucj )  ocE,Ba h.  npetso

Pa,q cucreMa opraHnyjy, pyoBoae r HaiB,py cneaehr ruaopaH!

' CrynurnHa, (aoop.aH Bna€lk4
- yrpaBH! oa6op, kao opraH yr1)aBrLa64 u
- llripen.p. Mo nocroBonHr op.an.

CkvnnrrHa drr!oHaia
Pa!, o6paoBaBe, B6op uaHoBa r c8a rpy.a nnraBa y BB! ca

CfrynrrlHoM ypebcE cy CraryroM, Ha BarbaH n uenoBxr Haqu!.
Hcnocpello, Crynurtrla a(urorap. pa!! Ha ocHoB] nocnoBHrka o

p. 'n .  nce id y  nprHurn\  ier  ro ,  ro l ru  e .  oD pd.vo pd 6d,  ) r3r jd-q
.or{uBc. oopaeytra, a no norpe6r ! Bruc n}ra.

YnpaBHq 016op.
KoHcr!ryrca6e ! pa/r ynpaBHo. o!6opa ypebeHo je 3a(oxoM o

flplcperE M rpyurslMaj a lenoM r cralyroM /1py!rrBa.
O!pe!6e Craryra y B$! o vnpaBduM o.q6opoM. cy BmaHe,

3acHoBaHe ra 3a(oHy o rprBpelHlr{ apyrrrrdM4 a nrra'La (o.ja ce ypebyjy
CraDToM peresa cy Ha 3aaoBoBaBajyhr salqH.

qnasoBe ynpaBEor or6opa 6npa CNynrnrHa. LlnaEoB! ynpaBEo.

oroopaco,,lapHo olrobapajy 3a urery (ojy tratr€cy ApymBy.
Censuqe yO ce olpxaBajy npeMa norpeoaNra, a o$y(e ce loHoce

nupenop.
nrpenop AlyurBa (ao op.aH py(oBolleba onfoBapa 3a cBoj laa

ynpaBtsov o!6opy koj( ra 6!pa r pdrperlaBa ry, ocr!. Irpemop
ApyuBa fllje enaH YnpaBno. oa6opa.

l l



' 'PEBfi3tllA'- floruEqEo !.vriro a deri r

OrHoc$ ehv opraHnMa.
CrynurHna aruHoHap4 cxo!fio Cmryry. noasoq mcveHe

Ynpa8(u oa6op nonarc pacyne
(roy ntrcMeHoM o6nH(y.

Arp€rrp o.uroBapa Yrpa8Hor

CKyrms8r npe 6e8or oapxa8aBa

o.c6opl 3a urer/ rcjy npoyipo"te

Hs)*ri pyr.oBoa,rour oarcBap0jy Arpemopy 3a o6a8Ea6e troc,oBa

Kao BehHHc@ {axm. nrue ,.Cl4fyPHOCT-
AC AA Bcorpa.q, y opmnrMa ynpalrbaRa 3aBrcHor npaBHor ns(€, n a
Beh@cry 3acrynBe3ocr.

3aBrcHo npeaFehe aMa Btscox creneH caMocroiHocrq y Kpeipaby I
pcuBaftj( noqoBnHx an(6H(]fl.

f.3. IIOTPEEA I,I 3HAqAJ 143PANtr I(OHCOJII4AOBAHI,IX
OI,IHAHCI,IJCKHX I{3BI]lIITAJA

Oapcnoe MPC 27. ce nprMeryjy np! ca$a!6aBy H npe3elraqqju
koH,o ix luc4rr \  4xr 'JH(u(r .  \  r ,B(uId ic  dP) fy  npdsHuMnui  ro ja  cr
tror rcHrporoM ralqHor npador nrrG v ,iaaHy 27. m3 2. 3aNona o
paq)HoBo,ccrBy'r peBrrhJH hoHcornnoBaH'r {rHaKHJcxr trTeuajr
aedtrflrcaH,r cy Mo u3B€rrrajx (enure Ko.jy q{Hc Mafrsr
npaBtsa nu!a. Mflore Benr(e rcpnopaurje Haqa3e eKoHoMcxe, npalHej
nopecrc u ayre peofc !a nocryjy y o(onHocrnMs
oaxoca. xojs Bpro qeflo npene HflrroHdHe oxBrpe. Irl Tove cBara o!
q"lerqa rpyne je npaB o caModaiHaj oaHocHo ,Ma o6aB$y !a BoaH

ts cacraBBa nojenHHaqHe 4'uHa'rc,jc'€ mDelln'aje. v
ce ca npaBoM Moxe EaMerHlT, nrra'le

csp.rcxorHocrtr ,i{HaHcrickqx r3Belmja rpyne rao
e(otsoMcKe ler!ffe. ParE! ra camsrra$

dha.cr jc (Hx prBeur . j l  r rJnF vor)  cc  Hah )  ' rnscHrur  aanojerdNnl
u3Benraj npaBHo He3a'rtrcrrd nHlra roja caclbaBajy .pFy, nojea@aqtso
nocMarPans, o6B6ctyjy MaBe no)3raHe 8olarxc o nodoBalby rplne y
orHocy ra KoHcuH,ldaHH o8aHcrjcM neuEj. Mo ! y q'{6eHtr'n ha
rpyna 3a (ojy ce sPUr KolcoruAosaBe He nPeacfrMa npoo 36ry

t2
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np€,qF€ha noBBurx KarrranoM, oatsocHo )TosoprMa, Beh nPeacraB,aa

yMecro nocryrxa koHconuloBafl,a noieainactsn 6rnaHca qraFtrua
rpJne yr.rt {e. H\ y rPy 1a koHconk^.BarDe. 'oHco ruloBaHr 6nnahcu 6r
ce Mornr caquHurr opraHBarrrjoM noce6no. xBroBoa$Ba1a ueny rpyny
,€o exoHoMc(y rrdrEy, uro 6s 6so 3larro o6rMsrjr, rexn 

" 
cnoxe'{H.j'i

nocrynax, ra{o.qa ce y npaNck tse nprMe6y.je-
ur',l rodcorrroBrHrr OrHaHcHjru rBrumja je ra np)xe urc

BepHnjy cnuxy OlsaHcsjc(o., opndocior no,oxaja
cnoxelor sHrpeca Kco exosoMcN. uenfle. o6u trlBeuDjtr ce cacraDraaj)
no npaslntsMa 6ua3ctsPa6a 3a jensHcfteso npeaFehe, ro jccr
6snaHcrpajy ce rparcaxuje rcMeby
qenrHc H nocnoRnrx naPruepa rc oKpyxcrLa.

npcMa MPC 27. naparyao 3. xoHconn.aoBatsr OnaHctrjc'(r riBeuraj
raun. Ia .  npr lP)reda u 3a je!Hh!r r

KojirponrcaDa npaBHa ntrua Kana y ciia,ay ca HaurorusoM peryn0r'ruoM
sMa ooaDsy 3a ro. rns rcna ce onpcAcne 3a ro. MPC 27. npqMe6yjc cc !g
paqyrioBorcBeHo $tr,[eHtlPatre, oc v yqeulrE y xanxrdy 3a!(cHtrx
npc4v3eha n yecuha y Nansrany 'rpa,rPyxellx npe&v3eha y cu'a{y ca
MPC 28. - yramEa y nptrjrDyxcHa nper)3eha, Mo ! !a eBnlcsr(paBc
yeeurlja y 3ajc.onncdH Kofl+onlcarro npenFehy y cmaA, ca MPC l l. -

npnrxoM cacraMaba ouMrcrjrux BBeu|lja
aorpc6r'o je octrv MtC 27. I MCOl,l L npuMe8srq I npaB na
lpe^Hosarba xr apyrn MPC, jep ce (oHconuloBaH'i qrrHnHc'rjc({
r i ,seura j l  cJr iJdcdi )  ,ao DJ c)  4 '  Haq.rc \H nFUrra jx  jc . .Ho.
npeay:reh4 ra(o !a He nocroje pe'r(c y sPeanoBa6y 6ruuHcHxx
no3nurja rpxnr(oM cacra&ba'5a nojea{HaqHnx Orsascrjcxn 6E lraja
y orHocy sa nPsBnna lPertroBaBa npu!(oM cacras?ra$a
rcHconn4oMtsn o@ascxjc x mEumja.

Hapyqn,tu pe8Bue yGyqyj. y KoHcdk au{jy cBoje jelHo
3a3 cHo npaBHo nsue jep y &vy noccnyjc Bsue on ifflo
roir o*roBy xMaMoh Haa srueoa nonosxHe rracaqxlx npea.

MarxcHo npaBso ntr(e noAar(e norpe6He e koHconlrlola$€
npnnpeMa y Br[y paansx ra6sa. tla parH{M ra6eraMa Bpu,JH c€
yci,aD'rBarLe cBrDeHUrjd ) 

-oiun. qaqr/v ',rBeJranMa. ,,atrnso
ycMabrBaBc ce GrroBoacrBeHo He eBHAerrnpa Beli lc@ycxBo cnyxq 3a
cacraMaBe o6pacua KoHconlaoBaHor {rHaHcrjcKor r3Beoraja. octsoB 3!

4 O'iHaHc'rJcMx hrBeuaja cy nojeruHaqHl
Bs€urraj, qrje ndlrlje @ ne cnajajy npocr'{M ca64a$eM, Beh ce

t l
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npeTxolEo Bprn tsErepslx rpaEcaKrrja ylyrap rpyfle.
nonfa, )a .eBa ce !3  c)  no jeDvp3uH drHdc/  . (q  r .Beudiq cd-  dB heHr y
cua,ry ca cMepHuuaMa a(ryenHe p€fyna jEe! urro norpa3yMcsa !
rpxMeHy MPC/MCOI,I ! o6de3Hy npqMeHy MPC 24 O6{oAabnuare

y(on!(o oy ra 8pelHoBabc oxnaHcHnx no3lurja flplNerleHe
panlqnrc paeyfloBorrcrBere nonrrx(c yryrap rpyne, perpoa(ftBno ce
Bpur B{xoBa (ote(Ir!ja, a a(o je ro HerrBoacxBo ra qrBetsrqa ce
osenoaaByie y lanoMeHaMa y3 (oHconrroBatsr O,Mrcrjckr neuaj.
KorcraryjeMo na c! llapycualt pc8u3Hjc (ao nartrelo upaBlo nrue !

rprBHo xurre y 20ll, fonrHr nprMerlrBu! rlelruese
pacynoBoAdi BeHe nontrr((e.

IlpunpeMa Ha |upaA| BBeuraja noapayveBa r (oDrpor-a
.  'h  Mchy\o6Hr\  ipd(1,uHid .  .  rap I .ne.  ep

je  ro  tsomoid J  ,oB 'p8hr  ' .  cnr l i  r / ia  'a  e / .  ep le  rpar^aFrr ie .
vcarnadaBaBe rtellco6Hrx norpar(tr8a6. mo ! ycoabuBaBe o6aDera i1
norpaxrsaBa Ha c(creProM HxBoy rakoleJe HeonxoAaH ycroB 3a pedHo
! o6jemrDHo (otrcond.uoBarLe.

ro,  co, r  ,oB#. .  Oi ,h , ,c i jc$ , ,  m r  d j ,  no pr ) leBxj )  no, r ) " .e1
olHarcljcMx r38euraja, ! aedullcas je oapea6ava Ilpa8rr!trka o
. r  p?rc  /  ' l  o fv  oatd , r r "  d r rHr .  tc r l r \  |  m I ' jd  . '  l f r iBpe l .
lpyurBa, 3a,rpyfei nplra npaBla n{ua r nPelFerr{(c (,,cnyx5cHr
uacrr( PC, Spoj I I4/06..2/10), npoirrcaHi, cy o6pacru rojtr ce
npuMeb)'jr tr s. (oHconraoBaHe dilkrcxj.rc nrBo,traje r ro: suna c
craBa. 5!,aHc ycnexa. tl$euraj o ro(oBlMa roroB!tse, l'I3Beuraj o
npovcHaMa !a (annruy, crar{crlco arerc tr HanoNcsc y3
koHcontr.uoBar{{ q,trnarcric(! n3Bcuraj.

T. EJ'II4 M I,I H II CA I-II E YKPTIITEHI{X IIO3IIUI'IJA Y
IIPOUECY I{OHCOJII,IIOBAHOI I{3BEIIITABAII'A

llap!'rMaq peBrslje je y npoqecy Ko8conraauaje OdErclFrux
| ,8er  d j1  npaul r \  , r i .  a  ,o jd  c)  oa)rua e d ro .  co.  ,0a r jov prveHro
npmuun nyHo. (olcon,aoBaBa, o6er6ebeHa je nysa carnactsocr npo r
(oHrpa craBk! y norrqrjaMa q3 KoHfuof o(Bdpy ctrMe je pacy!c(! leo
(odco,nlaqrje nocraBBes sa yca.iaueHe ocHoBej ypabeHje Gumfltso r
o6yxBaso je cnelehe no3runje HaBeaeHe y paarxM ra6daMa.



N, I , PAATIA TAEEJIA 3}. KOHCOJ'II,IIAUI''IJY DI,IJ'iAHCA
ycrrExA 34 IrEPrjo! 01.01.201t. - 31.12.2011. foaI4HE

I Io314uL]IA ]EI,IPHO

2 l 5
no.noBe nrrlolH 1498 24991| 251409 570 :52819
l. nprx.,1l oa npolaje 3498 24t9t l 25.t409 570 t52819
2 .  nph .o  aF . ) cd | .  I  po6c

3. lloreh. opeft ru. ycr|.
4. CMab Dpe! ranura yctrH.

5. O-aitr nocn npr\oatr
l5r l 244574 t48165 i70 241595

L Hd6aB. BpeB nno, F,6e
1r008 17008 17008

3. Tpodkobr rapala,
okmla rapatr n oo4r

2180 t19182 l8 l162 18 r962

.1.1poutr. aiop, r percps. I0150 10150 r0150
l4 t  I 37634 19045 570 184 75

5.lt 7 5l l7 5:44
9l 9l
196 6t l 829 8:9

14212 l4t l l i42i l
t7 10645 t0661 10662

r89l 1893 l89l
!o6f r4(  HrPEA nocnoB 120 490 610 610
DL!rI^(13rEA nocnoB.

ao6rir\(mE onoPBHB. 120 490 610 610

I nope!(tr pr(roo nentroln 198 2Q2 2Q2
L Oaro{. nop prl\ ncpr.
I Ouo, ndp npu\ n€p{. 281 282 282
HETOlO614T4K I  l6 690 690
HETO TYEI1TAK

l5



_B:AIIIIJL r !, !o.1''o0lll.ofr 1; irjrr, ffi e \!,r4ps:4! ] 5!a@c4

A.2. PAATIA TAEENA 3A (OHCOIi,IAOBAIbE E],IJIAHCA
cTAttA HA,4AlI ll.12.20l L fOAl,lHE

I lo3r,rqI{JA lS Pllo U3HOC

KOHCO-
lUA -
tilljv

KOHCOUl,l-
noB Htl
20 .

l 5
161r.6 52761 69Dl r6166 52761

4b821 46Er2 46822
16166 5939 t2105 16166 5919
16166 29 16195 16166 29

n-\r| qj rflAnl 
-f

1590
l9rg
102,198

5910 5910
tLr4088 104086

3AnurIGATh ̂ BAHcs)
r r \ | (aornroLoDriHA. 1590 102498 104088 104086

l5 l8 t5 l8 1538
AfrTr{BA 17956 t567t7 17,1751 16i66 158187

17566 41915 65501 16i66 191l5
16986 t8900 551i80 t6 l (6 l9 i :0

7 261 271 271
1\24 7t24 I  l )1

571 2224 :220

i90 108862 109252 109252

l9.l2l l9,1ll 19423
J90 89419 89829 89829

NAC' IBA 17956 156791 174751 t6166 158187
B^H6tnAH. fr-\CUBAtry



"PEBI13IlJA - nd{cr{o rowno q E nniv { oNyroDrmce syE M J.ldtrx. 3e turE

y cHcreMy ronco,raoBaEa NaruqHo [paBHo nn(eje riMano o6aB$y
peBrcrje 3a 2011. roaqHy, aor je n 3aBncno npaBHo r{Ire Na,lo o6aBsy
pe8r3r je  n  20 l l  ronrH)  v  nocT)nk)  rcrcdrraur je  iaKArru,  cvo ra
je pa,ryHoBolqBeHa o6pala lprcnene aoK)Mcnraurje hc
npaBunx nsqa B cqftMa (oHconnlau jc! uro roBopr o uarhatsocr(
O"HaHcnjc"rx '3reumja.

Y cam8Daby olEdcljcMx r.'38€urmja
nprM.'5et je Mnon notynor KorconnroBaM y cuaay ca MPC 27.
OBaKo cacrasess koHconrloBarx OnmrcHnM BreoEjts aajy noaar(e
o flat5) x ycne\) rpyne nperylena. rJro xro ra cc pdr o jertrHcrscHoM
npery3€hy npero crajaBa |l 'rc'inyqlt8a6a olpeteHrx no3,uxja !3
ExnaHca cra6a. EMakca ycr€xa mo @xdH"x olmHojcMx BBe'rraja
ypateHrx rc.r cBarc. rpaBHor,lrua 13 rpyne (oja ce koHcontrayje. Cu
Mel)yco6H, orHocr yHyrap qene ryyne 3a koHcdraosa6e ycarraurcH,r cy
no cBakoM paqyHy H3 (oHrsor oxDrp. Ia mjeNje 6!no cra6e rnr npoMer.

KoHcorlaoBa6e je mBpueHo 6er noce6Hor (BrrtBorcrEa 3a
{|6|t.oBoamBese trpoMeH. no roM ocnoBy n)rM NtuydHor paqyrnrra re
Bar K!flromameEor qaMrHxcalba no3'rorja m xojtrMaje eBueHflpaH
M€iyo,nHoc uaHo8a cp)ne. I{ao npmorr )r koHconuoBec 4uHaHcHnxe
H3Betlrmje !{@so cy o6B6eie8r nojcr$NHts oEsdcqj@ n3Beunaj,, a

rpyne ra koicontrlloBnr6e, oro oMoryhasa BMany
ao*yMenrapsy r eBrreHuroly ocHoBy 3a trcnpaBtso (oHconraorar6e.

3a qraHoBe .pyne 3a xotrcorr]roBaBej npeMa o)rpe!6aMa 3a(ofia o
pacyHosorc 'By I  PeM,r ] l  rMarrc |o  r ter )  'L l 'c ) .  .  ,bpueHd je  peur3r ja
d,rnaHc'rkftx nBenraja 3a 2011. m,!rny. ca no3,ruB(qM MsuBcBcM
oBnauhenor peBBopa, 68 HdoMena y3!Pxasa'6a {no pcacpBc.

TIPE|JIEA IIP'IXOAA, PACXOAA II PE'IYJITATA

IrPlrxoar-l PACXOAX 406T'TTAK TYEI,ITA[(

31t l 3591 t20

261I S9 260699

vKvnHo 2642r0 da

l1



-[EEXSIJ4:Ib!!E@! !! ! ir iJ

nolse nr  npeMerd )htu) jy  Ha cnenehey 000lrHapa:

l,bBop8ts nprxo,!tnonojeaurtae!rMEuaHcnMaycnexa 264.900
KosconxloBaH|j Ennrxc ycnexa- rydoa 2U.330
licmyqenr ,3{oc npnxoaa ri3 nHrepHrx o4roca 570

PerarrHu oaHoc lnrepflrx npnxolay BBopHnM 0,22 uo

OBr troaaqr y{ayjy da ro aa M€bytmpHe 3aBxcrrocr! apyurBs
npcMa am{s, Marxue npeMa npyurrBy Beo a Md4 cBcm 0,22%.

IIo !3BopHuM Educ{Ma ycnexa ro6nm Bdoce
IIo mBopHnM Ernaqc(Maycncxa ry6rur tr3Hoce
no BBopsqM D{natrc(M. ycrl€xa npc6(.jes !o6{'mk
KosconqAoBaHn 6nraHc )cnex! !5je lo6rraK oa
Ao6!rar. 3a rcHcoruaq(jy

I3Bopxtr pacxonn no EdaHcyycnexa lrsocc
Koicd{aosan, pacxo$ no 6MaHc} ycrexa Hrdoce
Irc6yqedtr H3xoc pacxo,qa r:r rHrepfirx oaqoca

610

6t0
u_'o

264_290
264.240

570

O6aBe3a 3a rJope3 Ha ,qo6m

[op€] Ha ao6ur nperFeha

npcalcha no BBopHrM

m rcrcdr,taq'j! nHocn
202
202

oBr rroaaqx yKaiy-ua y (otrconrrautrjs flde lourro rc npoMeHe
nopec(c o6as*e, raxo aa ce noPec(a KoHconrrair,ija He Bpl-ll{.

fipeMa naparyaoy 21. MPC 21.. npsnn(oM cacra!"Garla
r(oscotraoBaHrx ('Hmrckjcrux tr$euraja npxMebyjy ce j€aHoo6pa3He
paqynomaqBeH€ rpascNr{je u 4yre aomraje y

vronrHo nerH qaH rp)rre nprMcBy.ie
pa{yHoe0crBeHe no,rnre hoje ce pa3n"Kyi) oa nonnrnxa y.BojeHn y
mHconnaoBaHuM oqseqcr'rM rl3B€rrajrM4 a oaHoc€ ce Ha ucr€
nocnoBHe rpaHcar.uHje norpe6Ho je ,a ce rrspur€
orroBalajyhe xopeKqnje y BoaqM oBdejcMM l3rcurajea mxo 6q
ce roffna jerHoo6pa3Hm y npuMcHtr pasysoBo.rcBe
lbysEo, yrcnuxo Hsje npanrqHo ra ce npcAFeha rylM€byjy

l8
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n o E r  E o q o u  @  6 q ! ' , n  r @ ' . E q @ ( B , .  ! . r ,  "  v  h ! p s '  n .  , e  . @ . u

paqyHoBoacrBese nonurr(e ra crBernra ce o6enoleyje
yqeul 'ev -o, ,u, id )  \nF.orrsoBrHrv ' ihHad. r jc / ,M
na Koje cy nptrNreberre psnncrre palytsoBorcrBese

v Kolcon!,{autrj! Dlratsca cra6a, npeaMq npoMesa ! aEame cy:
HMoBusa, o6aBse, norpaxrBatla, nnacMasr ! .oroBrsa. Ca ror acnema
atsu!3a ce kpehe y npasuy (oMnap{paBa nBopHo rp!€3aHrx o6aBe34
nol?ardsaBa, y olHocy Ha !3Hoce y
kolconraoBaloM E nadcy cra6a,

NPEIJIEN OCHOBHIIX IO3I{IIIIJA I,I3 EI'JIAIICA CTA6A
(r.i3BoPHrr floaArlr{)

v (otsconraau,j! no lcbayccBy Nebyco6Hux oaHoca
koHconuaoBa!r E naHccra6alaje creaelie noaar(e y 000arHapal

!3BopH! noraqq 69.127
KoHconuoBasx 52.761
panr(a 16.366

- s3BopH! norautr 22.305
koHcorhloBa!! 5.919
par!(a 16.166

BBopHq nolaqu 104.088
-koscontiaosaHu 104.088
- Panr(a

oIlllc .,CTTYPHOCT-
AC" AA

,.cl.lfyPHocT-
BP,\11\I" AA

y(ynHo

16166 52.161 6tt11

avaoPoqHr 16166

i ,fl"#a i rjio
5919 22105

102498 104088

KAN I \N 17566 479]5 65i01
06A8E][ 190 t08lJ62 tar252



'PEBU3IiJA' npneq{onwursoa,*!rki!osruoqm4euvre.M resmsM.}.E6paq

65.501
49.135
r6.366

109.252
109.252

y nojearHaqtroM E nascy craBa MarFrqor npcaFha }qeuhe y
rcnmuy 3aBrcno. nperFeha xc(ayje ce Ea paqysy 030 - yqenhe y
Katrmuy 3aBrcn6 nPaBnrx nqqa. c Apyre dpaHe y DrnaEcy oaBa
3aBxcHo. npery3eha uc(a3yje ce y .pynn paeyHa 30 Ka rru. y
trocrynq (oHconnloBa6a yqeuha y Mnmuy s (anrrea Moryhe cy aBc
crryaurje. nocNrarpaHo o.rHoca Bpe.uHocr! yqeuha y
(ansrdy lcM3ane y Ennatscy Ma,rcHor nperFeha ! speaHocrr kanllana
cklaHe y Eurascy raBlcHo. nperFeha. OBe lBe lo3uqxje Mofy na rMajy

jerHa(e BpelHocrr alr Nrory aa 6yay x p@{crrc. ynaraBe MarrqHof
npauno. nrua y 3aBrcHo npaBso nxqe rc@3aHo Je y roJeartsaqHoM
!:JBeurajy no la6aBxoj BpelHo.r! (nptsMela MPc 22).

CBr .ope qaBeresr KoMflaparqBE no&q, yKsyjy Ea lsarrBHo
Mdr MellycooHr npoMer, utr je eB{AeHrd koa ne(rx nocMaT?asd

fpyna f,peAy3eha y (orconlaaqljr je !3Bpurna ycarraoaBaBe
Mciyco6Hrx noJlaxlrBaba u obaBea, ra(o aa ce locryflaK (osdraoBaBa
cnpoBolq Mebyco6HrM lpe6sjaBdr rcrn.

I(AO 3AKJlyqAK HAMET1E CE r[tlEHUqA AA Cy
ME6yOAHOCI,i fPynE nPEAy3EhA Cr'rAEO @pEKBEHTrrr4 rd
BE3YJY CE BI,ilJE ITPEKO I{AJ]TjTAJIA A MAIbE TIPEKO
LIHTEPMX OAHOCA, tI UOPEA TOfA [lTO Cy OEA lI3 ].ICTE
.qErlATItOClr,l.

.20



4.3. KOHCOJII,INOBAHII EI,IJIAHC YCNEXA.

y nepro ly  o !  01.0  2011. !o l l . l z20 l l . ronuHe

fpyoa no3xutIlA
lps.

2 l
A, nruxoar H PAcxolH 13 PEAoBHoT201 252819 429767

60 )02 252819 429501
62 2. npxxolx o! am orpyqx! x po6c 201
610 l.!g!q!l{ !!!tt l 204
6t l 4. CMa6e6e upelHocr. 3uHxa ycHHaN. 205

65 5. ocrarr no.nuBHx trpuro!tr 246 264
L nocnoBHr PAcxoIr (r03!o2 ) 247 247595 428lLL

50 l.llaolBra opelrocr npolarc pooc 108
5l 2 .  l puu r "B t rhJ  ep r  rL r 20.) t7008 14828
52 L TpoflrcBF sapara- HaKHa,@ rapana { 210 181962 36t160

54 4 TI.nU tusr JNUprrr tr pcrqrsr.JAJ 2| l 10t50 10187
5l 55 5 oLr . f {  nocroBHr  pa .xonr : t2 18475 3t9J6

IIL nuciuBHr ao6Hrar (20 107) 2t l 5244 t456
rv nocIoBHH ry6Hr\Kc0?.r0r) 2t1

66 v ourhH(IlrcKll rpllxout{ 2t5 829 2491
56 vr oBr Hcrucw P Ac\olr 2\6 t4232 9170

67a68 :17 10662 8972
57 58 218 1891 l2l l

rx. !l)66r ( 6 rE^oBrof
NOCNOBARA 'PE ONOPBIBARA C . 219 610 5t8

PEA nocr. nrE 220
onoPBrB (214r!215+rGl7r2i 3)
E.!o6HrA( nPE oroPErhBAsA (:rr. 22] 610 5r8

f. noPE3 t{A IO6tiT
721 L nopecrtr pa(rotr neprc& 225 202 t24
722 2 Or io reHh nopc .M pr . ron  ncp{onr 226

2 l



'PEBI43LiJA" - ndn,.iRo rd!ffm I o.sB{i! sp$violo@rercK,vre.M Jcmocue39. rstuu

122 3. olnoxeH! nopcco nprxo. ocprojF 227 282 175
b, HETO IlOEllTAK (223 224 'i 229 690 569

3. nEro lo6mAk xoru nPrmM^ 232
BJTACHMIIMA MATIJqHO|
NPABHOfJII,IUA

690 569

IpBr rcpa( y carncaaBa6y rocnoBsor peryrrara qeMle srqe
flojeArHaqFo ocBapeH! npnxola ! pacxo!, ro o5paqyHy, F npnomo
rcrcyexBarle yebycoosrx (nHrepHn) nprxola r pacxoaa. Ilptrxoa! tr
pacxonx qdkre. olHocHo rpyne nPr(aa'Drcy y HaperHoj ra6dq:

KoHcontr.uoBatro oopaeyHar! ykynHr npdoah Hd HxBoy uenlre y
201l. ro.unlx ruoce 264.130 xlrara rrHapa. IapdeneHo rorie yNyrtsr
pacxo.,u Hr HrBoy 261.720 xrraAa lrHapa. OfBapeHu
aoolraK y 201l. .oaxru Mo peyrrar pantr(e nprxola , pdoaa mHoctr

A.4. KOHCOJ'IIIIIOBAHI{ EI4J'IAHC CTAII'A
ua re Jt . l2.20l l .  mrrHe

f .
EP,

IIpr\oa l0l I Pa(xoa 20l l . fy6mrk 406hraK

I 2 3 5 7
0l 252.819 247.595 ,)1,88 5.241
02. 829 0.31 t4_2J2 5,40 lJ.{0-r
0t . 10.662 l 891 0,12 4.769

vKI  nHO 264.110 100,00 :61.720 r00,00 1J.10-1 14.013

no3Htlt4Ja l,llHoc
TEISNA
roalrHA

l 5

A, CTA.IIIIA IIMOB'{HA
(002+003+004+005+009)

001

I. HEYNJIAtEHI4 YN CAH'1
KANI4 I'AJI

002

22



46822IV. HEKPETHI4IIE,NOCTTOJEI{A,
OIIFEMA I-J EI1OJIOU]I{A
cPEACrBAL006+007+003)

LHc(pcrHtrHe nocrpojcrha tr onne{a

2 l4roertr 'huHe {etrp*HrHe

a2a,022,02J

)028(!eo)
429

I l.ronou,lLpcllrBa oqq
a7tioioqrrr o'rH:_H.(

nIACMAHI (0r0+0rr)

424,021

t0)577

2r  Mt rH2 l7
.l forootrHclreru{sreHrd I rorcur D
4.nop$ Ha noAart speaHofl r

)33 B OAjOXEHA nOIECKA CIEIC tB^
I r, nocnoBr{a uMotEHA

00t+012+021
158187

1581876,  y(ynHA 4Kr l {BA (022+o:3)

' 'PEDl.i3tlA - npHspdtro !o!i$o n ermri ' mvurcldqdrcH. v.nvre' M hEdi,. re 6.omu

III. HEI'',4TEP'{JAJII]A Y']A|AIIA 004

0t0

2. Ocranr lyropo{tstr QxHaHcqcKr

46D)

6. OEPTHA IIMOBI1IH{
(0  . l+014+0r5)

t. 3AnlrlE
II.CTAJ]HA CPEACTAB

NPOAAJJ,I I] CPEIC1 I]A
(OIE CE O6YC1ABJIJA
I II. IOATKOPOqHA NOTPAXHBAT6A.

NIACMAII14 U TOTOB}1HT\
(0r6+0r7+013+0r9+020)

0 t5

0 t6

: nop,* r. Btrdg nn nopcr
2.KDarkoDo{rx dHHaHctslc(tr 0t8

HAMEI{'EHA

E. BAHEI,IIAIICI{A AI(TIIBA

23



n03fitIhJA |,l3HOC
TEKYTA
l'oIr,rHA

5
NACII!A
A, I(Am|TAI( 102+ | 03+ | 04+ | 05+ 106

107+t08-r09- 0)

t0 l 49115

l0 L OCHOBHT4 kAnlTAn l 0 l 19520
l2 I I I .  PE3EPBE 211
l l IV. I'EBANOPI3AUI'OHE PE3EPBE 105 7 t24
l4 VII. HEPACNOPITf HA AOI,I,IT 108 DM
35 VIII Y6UTAK t09

6. nyroPoqHA tE3EPBr{CA[,A t{
ot jAIrB3E(r2+r r l+r  r6)

I t09252

.IvroPoqHI oSABEIE (  14+ 115) l t9421
4 t4.4 t5 I . I'TOPOqHI' KPEAI'TI,I 4

,). ocTAnE !vroPoqHE o64 Bt3E | | t t9423

III, I(PATKOIOI]I'IE OEABE3E
0 t7+r  r3+l  l9+r20+r2 l+ l?2)

l l 6 8t829

121
r.kp, opocHe4trHakflrjcreo6!mE 17 | 1600l)

| , 8361
45 46 4. Ocrane rcar(ooo{Hc o6aBere t20 4 l t t2

s. Oborcre no ocHoBy nopera H, ao/ort
8pqlrccr n mnrr jnbrnx npror r nBP

t2l

131 6. O6rBcae no ociosv noosa Mlo6Hrflk t22 t01
418 B. Olnox{EHq fl oIEcr(E o6ABElE t2 l

r .  yKynHA rrAcr{BA (r0r+l  l t+t2t) t24 158187
89 n aat6r,'raHcHAflAcltB^ t25

v nocrynKy KoHcorrroBaEa norpaxnaEa { o6aBBa BMety
nperFeha en,MqstrcaH{ cy !3Eoc( M.byco6srx

norpaxrBlEa B o6aBeB Ha !4 6rnaHca. rao s HrHocr koj'r cy ca.0pxaHr
H. rcMu"jea mq@Htfr npnoaa B n@oBHnx pacxo4a 

"ojr 
cy Hamrx

xr Metyco6Hxx rpaHca{u{ja a RE lMyqyjevo [. je xoHcoruoBarne
,3BpneHoy cMaay ca 3axreBrMa MPC 27.

CrarHa lMoBrHa lfisocn 52.161 xsraaa ArHapa n qce je
Herp{nlse, nocrpojeBa r onpeMa y nHocy or 46.822 x4raaa EGapa

24



untt 88,74% t ayropocHs OruaHcrjcM nnacMa{x y r3Hocy or 5.939
x';,!haAa Arsap^ utt I | ,26Y..

v koBconrFqnjr o6prsa lMoBrHa r3Hocr I 04.08 8 xuBaqa .qrsapa,
oa qefa cy 3urxe 0 xtrBana ,ctrHapa srx 0.00%, norpaxrBea msoce
102.577 xrtua'a ,Irapa Attl 98,55%, norpaxrxBaBa 3a Brue rnahes nope3
Ea ao6rre mHoctr 43 xmaae arnapa rrr 0,04%, roroBrscru

Eoce Ll92 sBaaa lnHapa uq L,14% ! [,{B
u ABP r:rHoce 276 xrBa,qa arsapa wu 0,27%

I{cyqHe raq(e y nactsB! EMaDcacrarla cy kMnrd r o6aB8e.

yh)r -a  nacrB.  , ,Hocq l (8 .18 tHaara DrHapa ,a ,  ro j r  c  r

49.115 xqG.  aqH.  I1 ,02%
' qy_opocPa pc{psrcaBa
'uyrcpoc8e ooaBse 19.123 ,. 12,26r/a
Kparrcpoctse o6aBcae E9.829 .. 56,72%

A.s. ItoHcoJII{noBAHI4 I43BtrIXTAJ O
IIPOMEHAMA HA KAIIIITAJ'IY

)  ncpro ! )  o t r  01.01.  0o I l . l2  20 |L  ro l rHe

25
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O6pacqeM l,bBeuraj o npoMenaMa tsa Kanlrdy o6)aBaheHe cy cBe
npoveie ioje cy ce lolbIl{ne o! 2010. rorxHe |lo"d, iojr me oBaj
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E .3AKJbYqAK H M14II]JLEII'E

I,LBprdx cMo peBr?D OrnaHcrjcur rBcuEja Mdrsor tr
rasqcsor npe.rFeha re (onqaroBarn ,la cy trcr( caqx6eHtr y cda.qy ca
MPC/MCOI4. 3axoHoM o pacyHo8ornBy x peBrrHjr xao r lplnN
p€nesamxM HaunordlrM nponrcnMa H !c6ycr.aB.M smepsn
Metyco6HG nocnoBttrx npoMesa, carneAdr KoEconiaoMB" OnMrcljcKi
r3Benraj 3a..Cfl rvPHocT-AC" AA Eeorpaa.

CaffeaanH cMo nojeatsalillo opm8Baurjy pana! cpelcrBa 3a pa.q,
patEy .H^ry u neHy $dro!(auHory crpymyp, ! lpyre norar(e 3a
cMXo or npe.0.eha }l3 rpyne ca 3ak$yc(oN ra (esa npasr{x noreu(oha
Koje 6r Hapy'rnoua ore pe8{3'rje \lor,e oNeEn y KDpuaBa6y nodoa

cBojy  nocnoBHy axrr8Hocr  )cncuHr je  Hero !o  r r !a .  LcKdaHr F lyr rdr  y
(oHconuroBaHoM 0rtraHcrjc{oM }r3n€rnajy Mor(e na c,y*r 3a npoqetry
ycneurocr,r MerrauMcHta Mar(qHof npcry3cha,

v peBu?njs rauocr!, scnp.Brocrk s lor(yMexrcBdocrx
nocroBHrfl .qoraltajr, nojealdaqHo {o! c&nor npe+yrha n3 rPync, Kojr cy
yHen y nodoBflc (Bsr€ ! 6{nr ocnoB e {3pa4y OtrHdcnn'.{x
nrBeuraja e nocn@8y 2011. ro ny, a Ha 64tr y3opr.
K6lxeba roja 6H rpe6uo 

"cnpaBlilr, 
re cy Kao ra(BH npaBMHo y3ertr y

rcEconraaftjy, fo jccr npaB{nho cy 6y3se Mcl)yco6He nocnoBHe
rpaHcaKir je. llpaDtnro !3y:iere rHreptre - Mebyco6le rpatscaKrtrje
cnaHoBa rpyne 3a koHcon4rausjy aajy noce6as (uarn.ro osoM oonrry

jep p)roBoicrBy Mar(qHor nperyiehc s BnacHkul!a
Nrnnda !aj) NoNnnerHHjr H nPcftrHBj) rHoopMau'i)
lpMcoePnMa ynyrap rpyne.

I4r rope ra8ereHrx nooara(! u pJry I Hdcrr) BpucBa peBrlrje.
rcrd,da rcn No a, ,enuh.  MUe je  M/u fEe !a

Haplluaq pe8r3xje rMa cBeycnoBc aa no3mlBro Mrure6e oMaohetsol

Eeorper, 17. anpu 2012. rorrtre
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