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ca ctawbem Ha aaH 30. jyHa 2012. u 31. gpeuembpa 2011. roguHe, u 3a
nepuvop of WeCT MeceLmn KOoju ce 3aBpLUMO Ha AaH
30. jyHa 2012. v 2011. roauHe
(HepeBMaupaHm)

Hoeu Cag, 30. jyn 2012. roguHe



HUC ALl. - Had™a nHaycTtpuja Cpbuje, Hoeu Cap

MepuoanyHu caxxe™ p MHaAHCUjCKM U3BeLUTaju

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaa4yuje HazHa4€eHo)

CAOPXAJ: CmpaHa

MeproanyHn caxetn GunaHc cTaka

MeproanyHn caxetn GunaHc ycnexa

MeproanyHn caxeTn nsBeLlTaj 0 TOKOBMMA rOTOBMHE
MepyoanyHn caxeTu U3BELUTaj O MPOMEHaMa Ha Kanutany
HanomeHe y3 nepnogunyHe caxete (pHaHCHCKe U3BeELLTaje 7-32
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HUC ALl. - Had™a nHaycTtpuja Cpbuje, Hoeu Cap

MepuoanyHu caxxe™ p MHaAHCUjCKM U3BeLUTaju

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaa4yuje HazHa4€eHo)

BUJTAHC CTABA

AKTUBA

CranHa MmMoBMHa

HemaTepujanHa ynaramwa
HekpeTHuMHe, nocTpojewsa 1 onpema
VHBEC TULIMOHE HEKPETHUHE

Yyewha y kanutany

OcTanu gyropoyHn orHaHCUCKMN NracMaHmn

O6pTHa MOBMHA

3anuxe

CranHa cpeacTBa HaMehweHa npoaajn
MoTpaxuBarwa

KpaTtkopouHu corHaHCUHjCKM NracMaHm
TOTOBUHCKM EKBUBANEHT U TOTOBMHA
Mopes Ha nopnaTty BpegHocT n ABP
OpanoxeHa nopecka cpeactsa

YKynHa aKktuBa
BaHbunaHcHa akBa

NACUBA

Kanutan

OCHOBHU 1 ocTanu KanuTan

PesepBe

PesanopusaLmoHe pesepse
HepeanusosaHu gobunum no ocHoBy XoB
HepeanusoBaHu rybuum no ocHoBy XoB
AKyMmynmMpaHu gobutak (ryburak)

Hdyropo4Ha pe3epBucawa u obaBese
[yropovHa pesepBucana

[yropovHu kpeanTu

Octane gyropoyHe o6aBe3se

KpaTtkopouHe o6aBe3e
KpaTkopouHe dmHaHcujcke obaBese
ObGaBe3se 13 nocnoBaka

OcTtane kpaTkopo4He obaBese

O6aBese no ocHosy [N[B, octanux jaBHMX Npuxoga u

nBP
Ob6aBe3e N0 OCHOBY nope3a Ha JobuTt

OpnoxeHe nopecke obasese
YKynHa nacuBa

BaHbunaHcHa nacuBa

30. jyH 31. peuembap
HanomeHe 2012. 2011.
(HepesudupaHu)
5 6.545.282 4.441.599
6 129.588.619 124.923.027
1.383.998 1.338.269
7 7.742.626 2.542.882
8 5.909.531 3.376.034
151.170.056 136.621.811
9 37.066.488 35.397.598
- 165.371
10 31.909.087 20.373.239
2.404.598 2.413.567
11 25.194.731 25.228.726
12 4.792.754 4.626.921
7.875.436 7.875.436
109.243.094 96.080.858
260.413.150 232.702.669
75.354.513 79.279.565
13 87.128.024 87.128.024
889.424 889.424
12 12
5.982 29.582
(70.630) (64.090)
21.608.790 (396.287)
109.561.602 87.586.665
13.335.263 13.365.464
14 31.524.814 33.774.543
15 53.911.674 47.666.041
98.771.751 94.806.048
16 5.143.372 3.444.922
17 28.339.198 29.458.654
18 5.687.137 6.666.892
19 11.598.290 8.087.096
194.438 1.491.881
50.962.435 49.149.445
1.117.362 1.160.511
260.413.150 232.702.669
75.354.513 79.279.565

Knpun KpaB4eHko

"eHepanHu gupexkTop

30. jyn 2012

M.IT.

BpaHko MuTposuh

INuue oaroBopHO 3a cacTaBrbake

(brHaHCHjCKNX n3BeLl Taja

30. jyn 2012

HanomeHe of cTpaHe 7 0o 32 cy cacTaBHM 4e0 OBUX (MHAHCUJCKMX U3BELLTaja.



HUC ALl. - Had™a nHaycTtpuja Cpbuje, Hoeu Cap

MepuoanyHu caxxe™ p MHaAHCUjCKM U3BeLUTaju

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaa4yuje HazHa4€eHo)

BUJTAHC YCIMNEXA

MocnoBHU npuxoaun
Mpuxogu og npopaje

Mpvxoam on akTMBUpara yunHaka u pobe

[MNoBehaw e BpeAHOC ™M 3annxa y4ymHaka
OcTanu nocnoBHU Npuxoamn

MocnoBHM pacxoam
Hab6aBHa BpegHocT npogaTte pobe
TpowkoBn maTepvjana

HanomeHe

20

21

TpolukoBK 3apafa, HakHada 3apaga M ocTanu

M4 HN pacxoaun

TpoLkoBM amopTu3aumje n pesepsucama

OcTanu nocnoBHM pacxoamn

MocnoBHKM podbuTak

®dnHaHCKjcKkM Npmxoau
®umHaHCcKjckm pacxogu
OcTtanu npuxoamn
OcTtanu pacxogu

JobuTtak npe onope3nBakwa
Mope3 Ha pobuT
Mopeckn pacxogn nepuoaa

OanoxeHn Nopeckn Npuxoamn (pacxoan)
nepuoga

HeTo pobuTak 3a nepuog

3apapa no akumju
- U3 peQoBHOr MNOCNoBaksa

22
23
24

25
26

27

Kvpun KpaB4eHko

"eHepanHu gupekTop

30. jyn 2012

M.IT.

Mepuop on wect Meceumn Koju ce

3aBpuwmo 30. jyHa

2012. 2011.
(HepesudupaHu) (HepesudupaHu)
99.727.759 83.057.785
1.928.880 1.356.198
3.643.305 2.983.189
190.143 132.587
105.490.087 87.529.759
(7.634.413) (5.933.319)
(44.021.391) (44.592.864)
(10.592.618) (10.026.035)
(3.603.136) (3.757.377)
(7.423.280) (6.446.799)
(73.274.838) (70.756.394)
32.215.249 16.773.365
4.971.297 7.999.286
(14.653.294) (2.261.011)
1.959.596 2.323.248
(1.405.412) (1.994.762)
23.087.436 22.840.126
(1.082.359) (1.427.282)
(1.125.508) (1.021.333)
43.149 (405.949)
22.005.077 21.412.844
0,13 0,13

BpaHko Mutposuh

INvue oaroBopHo 3a cacTaBIbake
hbMHaHCHjCKNX n3BeLl Taja

30. jyn 2012

HanomeHe of cTpaHe 7 oo 32 cy cacTaBHU 4e0 0BUX MHAHCUjCKUX N3BELLTaja.



HUC ALl. - Had™a nHaycTtpuja Cpbuje, Hoeu Cap

MepuoanyHu caxxe™ p MHaAHCUjCKM U3BeLUTaju

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaa4yuje HazHa4€eHo)

M3BELUTAJ O TOKOBUMA TOTOBUHE

TokoBM roToBMHE U3 MOCMOBHUX aKTUBHOCTU
Mpoaaja u npuMIbeHN aBaHC U

MpuMrbeHe kamaTe U3 MOCMOBHUX aKTUBHOCTU
OcTanu npunuem u3 pegoBHOr NOCoBawa
lNpunueu 2omoguHe U3 NOCI08HUX aKmueHocmu

McnnaTe nobasrbadyvma 1 gat aBaHcu

3apage, HakHag e 3apaja U ocTanu N4 HU pacxogu
MNnaheHe kamaTe

Mopes Ha pobuTak

Mnahara no oCHOBY OcTanux jaBHUX npuxoga
Od0nusu 20moguHe U3 Moc/1I08HUX aKmugHocmu

HeTo npunuB rotoBuHe U3 NOCNIOBHUX aKTUBHOCTU

TokoBU rOoTOBMHE U3 aKTUBHOCTU MHBECTUPaka
Mpoaaja, HekpeTHUHA, NOCTPOjeHa N onpeme
OcTanu uHaHcuKjckn nnacmaxmn (HeTo NPUIBK)
lNpunueu 2omoguHe U3 akmueHoCMuU UH8eECMUpaH a

KynoBuHa akumnja v yaena

KynoBvHa HemaTepujanHux ynarawa, HeKpeTHUHa, NOCTpojeHa
n onpeme

OcTtanu duHaHcHjckn nracmMmaHun (HeTo oA nMBNn)

Odrnusu 20mosuHe U3 aKmueHoOCMU UH8ecmupara

HeTo oanue rotoBuHe U3 aKTUBHOCTMU UHBeCTUpamwa

TokoBM roTOoBMHE U3 aKTUBHOCTU (PMHaAHCUpaHa

MpunvBen No OCHOBY AYropoYHUX U KPaTKOPOYHUX KpeauTta (HeTo
npunme)

MpunvBen No OCHOBY OCTanMX AYrOpOYHUX N KpaTKOP OYHUX
obagesa

lNpunueu 2omoguHe U3 akmugHOCMU ¢hUHaHCUpara

OanuBYM No OCHOBY AYFOPOYHMX U KPATKOPOYHUX KpeauTa u
ocTanux obaBe3a (HeTo o4 mMBN)
Odrusu eomoguHe U3 akKmugHOCMU (UHaHCUpar-a

HeTo (oanuB) npunue rotoBMHe M3 aKTUBHOCTHU
¢ mHaHcupama

HeTo (oanuB) npunue rotoBuHe

FoToBUHA M eKBMBaneHTU rOTOBUHE Ha NoYeTKy nepuoaa
Mo3nTMBHE KypCcHe pasnvKe No OCHOBY NpepayvyHa roToBuHE

HeraTuBHe KypcHe pa3nuke No OCHOBY MnpepadyHa roToBuHe

FoToBUHA n eKBMBarieHTU FOTOBUHE Ha Kpajy nepuoaa

Mepuoa opf WwecT Meceuu Koju ce

3aBpwwuo 30. jyHa

2012. 2011.
(HepesudupaHu) (HepesudupaHu)
136.390.272 122.583.168
1.169.172 415.996
190.143 132.587
137.749.587 123.131.751
(61.873.687) (49.977.741)
(11.404.786) (10.740.273)
(1.772.248) (1.557.824)
(2.422.952) (1.132.130)
(40.583.543) (46.809.199)
(118.057.216) (110.217.167)
19.692.371 12.914.584
194.385 7.303
10.610 -
204.995 7.303
(213) (19.011)
(15.247.481) (10.723.029)
(2.277.527) -
(17.525.221) (10.742.040)
(17.320.226) (10.734.737)
- 3.193.380

3.818.459 4.412.700
3.818.459 7.606.080
(7.542.217) (6.611.112)
(7.542.217) (6.611.112)
(3.723.758) 994.968
(1.351.613) 3.174.815
25.228.726 10.595.830
1.664.070 417.981
(346.452) (958.163)
25.194.731 13.230.463

Kupun Kpas4eHko

"eHepanHun gupekTop M.T.

BpaHko MuTposuh

drHaHCHjCKMX U3BeLLl Taja

30. jyn 2012

30. jyn

2012

Jluue oaroBopHO 3a cacTaBibake

HanomeHe o cTpaHe 7 fo 32 cy cacTaBHM 4e0 OBMX MHAHCU|CKMX U3BELLTaja



HUC AL. - HacdphHa nnayctpmuja Cpouje, Hoeu Cap

MNMepuoanyHu caxe™ ¢ MHaAHCUjCKM U3BeLITaju

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyaa4yuje HazHa4y€eHo)

M3BELUTAJ O MPOMEHAMA HA KAIMUTANY
3a nepwviog oA WecT Meceuu Koju ce 3aspwumo Ha gaH 30. jyHa 2012. roguHe

(HepesudupaHu)

Cramse Ha paH 1. jaHyapa 2011.

roguHe

PasynTaT 3a nepuoga:

- HeTo pJoouT

- ryduum no ocHoBy XOB

Ctambe Ha paH 30. jyHa 2011.
roguHe

Ctambe Ha paH 1. jaHyapa 2012.

roguHe

PasynTat 3a nepwog:

- HeTo poouT

- rydéuum no ocHoy XOB

Ctame Ha gaH 30. jyHa 2012.
roguHe

Knpun KpasyeHko

"eHepanHu gupekTop

30. jyn 2012

PeBano- Hepeanu- Hepeanu- AkymynupaHu
Akumjckmn OcTtanu pu3auMoHe 30BaHM AOOMUM  30BaHuU ryouum nobutak
Kanutan kanutan Pe3epse pesepBe noocHoBy XOB noocHoBy XOB (ry6uTak) YkynHo
81.530.200 5.597.824 889.424 39 48.417 (49.236) (40.997.954) 47.018.714
- - - - - - 21.412.844 21.412.844
- - - - (1.727) (8.892) - (10.619)
81.530.200 5.597.824 889.424 39 46.690 (58.128) (19.585.110) 68.420.939
81.530.200 5.597.824 889.424 12 29.582 (64.090) (396.287) 87.586.665
- - - - - - 22.005.077 22.005.077
- - - - (23.600) (6.540) - (30.140)
81.530.200 5.597.824 889.424 12 5.982 (70.630) 21.608.790 109.561.602
BpaHko MuTtposuh
M.T1. Jlnue ogroBopHO 3a cacTaBs/bake

MHaHCKjCKMX n3BeLL Taja

30. jyn 2012

HanomeHe opf cTpaHe 7 0o 32 cy cacTaBHM A4e0 OBUX (PMHAHCUjCKMX U3BeLUTaja



HUC A L. - Had™a nHayctpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxeTe ¢puHaHCUjCKe U3BeLUTaje
(Ceu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje dpyeaduje HazHa4yeHo)

1. OnwTE NHP®OPMALIMJE

HNC a.n. — HadrHa wuwHaycTpuja Cpbuje, HoBn Capg (y parbem TekcTy: [pywrso), je
BEpPTUKaNHO WMHTEerpucaHa HadrHa kKoMnaHuja Koja npetexHo nocnyje y Penybnuum Cpbuju.
OcHoBHe akTuBHOCTM [pyLiTBa 06yxBaTajy:

o NcTpaxvBare, pa3Boj U Npon3BOAH-a CUPOBE HadiTe U raca,

o MpounsBogr-a HadTHUX AepuBarta,

o TproBuHa HaTHUM geprBaTUMa U racom

OpywrBo je ocHoBaHo Opnykom Bnage Penybnuke Cpbuje og 7. jyna 2005. roauHe, kao
npaBHW HacregHWK nNeT Apylurasa y Ap)KaBHOj CBOjuHWY, ,JaBHOr npeay3eha HadtHa nHaycTpuja
Cpbuje“. 2. ®ebpyapa 2009. roanHe OAO [asnpom Hedr je peanusoBao KynoBuHy 51%
OCHoBHor kanutana [HOpywrsa uymvme HUC a.g. noctaje 3asucHo gpywrtso OAO [Masnpom
Hedra. Y mapty 2011. roguHe y cknagy ca YroBopom O NpoAajy u KynosBuHU akuuja Opywrea,
OAO lasnpom Hedt je peannsoBao KynoBuHy gogatHux 5.15% akuuja Ynme je noeehao ceoje
yyewihe y BnacHMLWTBY Ha 56.15%.

[pywTBO je perMcTpoBaHO Kao OTBOPEHO aKLMOHAPCKO APYLITBO 4uvje ce akuuje KOTupajy Ha
Beorpagckoj 6epan, nuctuHry A (Prime Market). Ceanwre Opywrea je y Hosom Caay, ynmua
HapogHor dpoHTa 12.

OBM NepuoavyHN CaxeTV (MHAHCMW|CKM M3BELTaju cy omobpeHu of CcTpaHe reHeparHor
AVpeKTopa.

2. OCHOBE 3A CACTABJbAHKE U NMPE3EHTAUUJY NEPUOANYHUX
CAXETUX ®PUHAHCUJCKUX U3BELLUTAJA

MpunoxeHn NEpUOANYHN CaxeTn (OMHAHCUJCKN U3BELUTajM 3a Nepuoa O4 LeCT MeceLu Koju ce
3aBpwmo gaHa 30. jyHa 2012. rogmHe cacTaBrbeHu cy Yy cknagy ca MPC 34 "lMepuognyHo
dmHaHcujcko wu3BewTaBamwe". [lepyognyHn caxetn dwmHaHCUCKM u3BewrTaju [pywrsa He
cagpxe cBe WHoOpmauunje 1 HanoMmeHe kKoje je noTpebHO npukasatn Yy roAULHUM
dmHaHcKHjckum m3BewTajuma n Tpeba ux nocmatpatv ynopeno ca rogulilbuM MHaHCKCKUM
n3BeLUTajuma 3a roguHy koja ce 3aspwmna 31. geuembpa 2011. rogmHe. AIcTu cy cacTaBrbeHn y
cknagy ca 3akoHOM O padyHOBOACTBY M peBusmju Penybnnke Cpbuje (,Cnyxbenn rmacHuk PC*
6p. 46/2006 n 111/2009), koju 3axTeBa Oa MHAHCUCKM u3BelTaju 6yay npunpemrbeHn y
cknagy ca ceum MCOU kao u nponucuma msgatum of ctpaHe MuHucTapcTBa dmMHaHcuja
Penybrnnke Cpbuje. Umajyhm y Buay pasnuke mnamehly oBe aABe perynatvee, OBU NEPUOSUYHMU
caxeTn domHaHcujckun nseeLuTaju ogctynajy og MCO®U y cnegehewm:

o [pywTBO je nepuoanyHe caxeTe (MHaHCUjCKe u3BelTaje cacTaBuio y dopmaTty
nponuMcaHom of cTpaHe MuHucTapcTBa dwmHaHcuja Penybnvke Cpbuje, koju Huje y
cknagy ca 3axtesuma MPC 1 — “[pe3eHTauuja dprHaAHCHCKMX n3BeLLTaja.”

. ,BaHbunaHcHa cpeacTea M obaBese” cy npukasaHa Ha obpacuy bunaHca cTama.
Oge cTaBke no gedmHnumjin MCPU He npeactasrbajy HU cpeacTBa H1 obaBese.

o HekpeTHuHe, nocTpojea M onpema Ccy TMnpoLeHweHe of CTpaHe He3aBUCHOr
npoueHnTerba U peBaropu3auuoHe pe3epBe HacTane Kao pasnuka usmehy
npoLeH-eHe U UCTOPUjCKe BPeOHOCTU CYy Npu3HaTe Kpo3 akuujcKu Kanutan Ha gaH 1.
jaHyap 2006. roguHe.

CacTaerbare mHaHCUCKMX n3BeLuTaja y ckragy ca MC®W 3axTeBa NpuUMeEHY U3BECHUX KIbyMHUX
pavyHoBoACTBeHMX npoueHa. OHo, Takohe, 3axTeBa Aa PykoBOACTBO KOPUCTM CBOje npocyhuBare y
NPUMEHN pa4yHOBOACTBEHMX nonuTuka [pyLutsa.



HUC A L. - Had™a nHaycTtpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxeTte o MHaAHCUjCKe U3BeLUTaje
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

3. NPErMEeEQA 3HAYAJHUX PAHYYHOBOACTBEHUX MOJIMTUKA U
PA4YYHOBOACTBEHUX NMPOLIEHA

OcHoBHE payyHOBOACTBEHE MOMUTUKE W 3Ha4vajHe pavyyHOBOACTBEHE MpoueHe KopuwheHe y
NPYMEHN PavyyHOBOLACTBEHMX MOSMUTMKA CY OOCHEQHE OHMM Koje Cy NpuMerbeHe Yy MHaHCUCKUM
n3BeLUTajuMa 3a roamHy Koja ce 3aspLumna 31. geuembpa 2011. rogmHe.

4, MH®OPMALIMJE O CETMEHTUMA

[MOCNOBHM CErMEHTUN CY CErMEHTM YMju NOCHOBHU pe3ynTaT pegoBHO npaTtu MaBHM goHocunay,
ognyka (,I/AO%). Y Toky 2012. roguHe ycBojeHa je HOBa CTPYKTypa KOPMOpaTMBHUX OpraHa
OpywrBa ycknaheHa ca HoBMM 3akOHOM O npuBpeaHum apywrsuma Penybnvnke Cpbuje. Ogbop
avpektopa n CasetogaBHu opbop leHepanHor gupektopa [OpywrBa udmHe O Ha ocHoBy
yCBOjeHe CTPYKType.

Tokom 2011. roguHe dpopmMUpaH je HOBM NMOCIIOBHM CErMEHT Yy OKBUpY pyne — "EHepreTuka" yunju
j& OCHOBHM 3aaTak NpoLUMpeH-e NOCoBaka Ha NPOU3BOAHY ENEKTPUYHE N TONJIOTHE EHepruje.
Ha pan 30. jyHna 2012. roguMHe noOCnoBHW cerMeHT EHepreTuka ce Huje KBanmdmKoBao Kao
nocebaH n3BeLITajHN CErMeHT M YKIbYy4deH je y okBupy OcTtarnor n3BeLUuTajHor cermeHTa.

Ha gan 30. jyHa 2012. roanHe, NOCIIOBHE akTMBHOCTW [pyliTBa Cy opraHM3oBaHe Yy neT rnaBHux
NMOCOBHUX CerMmeHara:

VcTpaxvisarse 1 nponsBoaHa Hadote 1 NpUpOAHOT raca,
HadotHu cepaucy,

MpepananepvsaTa HadTe,

lMpomeT HadTe M HaTHYX AepuBarTa,

Ocrarno - AgMuHcTpaumja n EHepreTuka.

abrwdD -~

Mpuxopn No U3BeLUTajHUM CErMeHTUMa noTude o criegeher:

1. UcTpaxmBare 1 nponssBogHa Hadre 1 NpuUpoaHOr raca reHepuily npuxon npov3BogH0M U
npogajom Hadote U raca.

2. HadptHn cepBucu reHepuily npuxode Bpluewsem ycnyra Oylena, rpafeBMHCKUX pagoBa,
reomsanyKknx Mepera n TPaHCNOPTHMX yCryra.

3. lNpepaga reHepuvwe npuxoq npepagoM cuposBe Hadre M NpogajoM HaTHUX AepuBaTa
cermeHTy lNpomer.

4. MpomeT HadTe 1 HATHUX AepuBaTa reHepuLLie NPMUXon MarnonpoaajoM 1 Bernenponajom.



HUC A L. - Had™a nHaycTtpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxeTte o MHaAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

4, MH®OPMALIMJE O CETMEHTUMA (HacTaBak)

Pe3yJ'ITaTVI VI3BeLIJTajHI/IX cerMeHara 3a nepuoag on wect meceuun KOjl/I ce 3aBpLumo Ha faH 30.

jyHa 2012. roguHe gatu cy y nperneny Kojy cneau:

UctpaxunBawe HacdtHn
VM Npou3BOAHa CepBUCHU

Mpepapa

MpomeT

OcTano YKynHo

[MocnoBHM npuxoam cermeHTa 48.234.340 3.204.502
WHTepHn o6padyH namehy

cermeHata (41.311.128) (1.201.691)

74.476.489 88.680.867

(70.899.902)

(465.050)

4.791.123 219.387.321

(19.461) (113.897.232)

MocnosHW NpUxoan YKyNHo 6.923.212 2.002.811 3.576.587 88.215.817 4.771.660 105.490.087
Avoptnsaumja (1.022.576) (350.829) (996.999)  (359.440) (458.419) (3.188.263)
y6uum 36or ymarerwa BpeJHOCTU

HeKpeTHWHa, NoCTpOjeHa U

onpemMe 1 HemaTepujanHnx

ynarawa (238) (10.036) (14.869) (28.144) (21.431) (74.718)
CerMeHTHM NocroBHU JobuTakK

(rybuTak) 41.408.206 (49.855) (4.467.604) (855.183) (3.820.315) 32.215.249
®duHaHmnjckm Nnpuxoam (pacxoam) 11.397 24894  (1.977.344) 341907 (8.082.851) (9.681.997)
Octanu npuxoau (pacxoamn) 637.035 5.127 17.476 (132.525) 27.071 554.184
CerMmeHTHU gobuTak (ryoutak) npe

ornopesnBaka 42.056.638 (19.834) (6.427.472)  (645.801) (11.876.095) 23.087.436
OpnoxeHn nopeckn NPUXoa,

nepvoga - - - - 43.149 43.149
Mopeckn pacxoa nepuoga - - - - (1.125.508) (1.125.508)
CermeHTHU pgobuTak (rydutak) 42.056.638 (19.834) (6.427.472) (645.801) (12.958.454) 22.005.077

Pesyntati “3BeLTajHUX cermeHaTa 3a nepuod of LIeCT Meceuu Koju ce 3aBpwmo Ha aaH 30.

jyHa 2011. roguHe gatu cy y nperneay Koju cnegu:

UctpaxuBawe HacdtHn
M nNpou3sBoAHka CepBUCHU MNpepapa MpomeT OcTtano YKynHo

MocnoBHM Npuxoam cerMeHTa 32.638.692 2.223.757 64.655.027 78.164.753 117.030 177.799.259
WHTepHn o6padyH namehy

cermeHata (26.079.101)  (796.891) (63.085.159) (308.349) - (90.269.500)
MocnoBHM NpUXoan YKYNMHO 6.559.591 1.426.866 1.569.868 77.856.404 117.030 87.529.759
AvopTusauuvja (1.013.253)  (397.220) (1.004.716) (394.459) (478.014) (3.287.662)
ybuum 36or ymamera

BPEOHOCTM HEKPETHMHA,

NnocTpojeHa 1 onpeme (7.164) (17) (9.888) (6.231) (2.230) (25.530)
CerMeHTHM NocroBHU JobuTak

(rybuTak) 26.651.062 (950.107) (5.434.042) (225.670) (3.267.878) 16.773.365
PrHaHmjckn Npuxoam 85.623 10.726 1.987.351 304.027 3.350.548 5.738.275
Octanu npuxoau (pacxoau) 229.171 (73.231) (109.313) 54.556 227.303 328.486
CermeHTHM JobuTak (ryduTak)

npe onopesvBama 26.965.856 (1.012.612) (3.556.004) 132.913 309.973 22.840.126
OpnoxeHu Nnopeckn pacxon,

nepvoga - - - - (405.949) (405.949)
Mopeckn pacxoa nepuoda - - - - (1.021.333) (1.021.333)
CermeHTHN fobuTak (rybutak) 26.965.856 (1.012.612) (3.556.004) 132913 (1.117.309) 21.412.844




HUC A L. - Had™a nHaycTtpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxeTte o MHaAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

4, MH®OPMALIMJE O CETMEHTUMA (HacTaBak)

Mpopaja m3melhy cermeHaTta nocrnoBakwa obaerba ce y cknagy ca Oanykom o yTBpheHum
TpaHcepHUM LeHama W3MeNy MOCroBHMX cermeHaTta, ofobpeHe op ctpaHe Opbopa

AVpeKTopa.

AHanusa npuxoga of npodaje [pywrea Nno OCHOBY Haj3Ha4ajHUX NpousBo4a W ycnyra aata je y

npunory:

[puxod 0d npodaje

Mpuxon oa npofaje Hadte

Mpuxoa oA npodaje HagTHUX AepuBaTa
Mpuxoa oa npopaje pobe

Mpuxon o4 npodaje ycnyra

Mpuxoam o4 akTMBUpaHa y4nHaka n pobe
MNoBehane BpegHOCTM 3anmxa y4mHaka
Octanu nocroBHM Npuxoan

YKynHO nocrnoBHU Npuxoaun

Mepuopn oa wecTt meceuUm Koju ce

3aBpwwmo 30. jyHa

2012. 2011.
2.901.744 -
87.852.436 75.977.225
8.298.821 6.453.974
674.758 626.586
99.727.759 83.057.785
1.928.880 1.356.198
3.643.305 2.983.189
190.143 132.587
105.490.087 87.529.759
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HUC A L. - Had™a nHaycTtpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxeTte o MHaAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

5. HEMATEPUJAJTHA YNNIATAB A
KoHuecwuje, OcTtana
nateH™, HemaTtepujanHa HeMaTe-
UctpaxuBatbe nuuUeHLe U Ch. ynaraway pujanHa
1 pa3Boj npaBa npunpemm ynarawa YKynHo
Ha paH 1. janyapa 2011.
Ha6aBsHa BpeaHoOCT - 878.120 1.843.860 4.721.726 7.443.706
McnpaBka BpegHOCTU - (184.431) (1.698.294) (725.220) (2.607.945)
HeotmucaHa BpegHocT - 693.689 145.566 3.996.506 4.835.761
Mepwopn 3aBpLUeH Ha AaH
30. jyna 2011.
MoyeTHO cTakwe HeoTnNUcaHe
BpPEOHOCTM - 693.689 145.566 3.996.506 4.835.761
Mosehawa - - 216.078 - 216.078
MpeHoc ca HemaTepujanHmx
ynarawa y npunpemu - 27.152 (27.152) - -
MpeHoc ca HekpeTHMHa,
NnoCTpoOjera n onpeme 65.808 - - 65.808
AvopTnsaumja - (42.783) - (295.358) (338.141)
OcTtanu npeHom - (2) - - (2)
HeotmnucaHa BpegHocT - 743.864 334.492 3.701.148 4.779.504
HeotnucaHa BpegHOCT Ha AaH
30. jyna 2011.
HaGaBHa BpeaHocT - 971.080 2.032.786 4.721.726 7.725.592
McnpaBka BpeaHocT - (227.216) (1.698.294) (1.020.578) (2.946.088)
HeotnucaHa BpegHoOCT - 743.864 334.492 3.701.148 4.779.504
Ha paH 1. janyapa 2012.
Ha6asHa BpeaHoOCT - 874.906 413.952 4.753.693 6.042.551
McnpaBka BpegHOCTU - (229.452) (142.279) (1.229.221) (1.600.952)
HeotmucaHa BpegHocTt - 645.454 271.673 3.524.472 4.441.599
Mepuopn 3aBpLUeH Ha AaH
30. jyHa 2012.
lMoyeTHO cTawe HeoTnNucaHe
BPEOHOCTM - 645.454 271.673 3.524.472 4.441.599
Moeehawa 220.413 - 747.917 - 968.330
[MpeHoc y 3aBucHa npeayseha
(HanomeHa 7) - (2.291) - (58.983) (61.274)
MpeHoc ca HemaTepujanHmx
ynarawa y npunpemu - 3.378 (20.355) 16.977 -
lMpeHoc ca HekpeTHMHa,
NnocTpojersa 1 onpeme 1.602.487 - (8.733) 7.528 1.601.282
AvopTunsaumja - (42.797) - (294.667) (337.464)
O6esBpeherne (21.159) - - - (21.159)
OTtyhere - - (3.442) (28) (3.470)
OcTtanu npeHon - - (35.062) (7.500) (42.562)
HeotnucaHa BpegHocT 1.801.741 603.744 951.998 3.187.799 6.545.282
HeotnucaHa BpegHOCT Ha AaH
30. jyna 2012.
HabaBHa BpegHoCT 1.822.900 875.693 1.136.867 4.616.180 8.451.640
McnpaBka BpegHoctu (21.159) (271.949) (184.869) (1.428.381) (1.906.358)
HeomnucaHa BpegHoOCT 1.801.741 603.744 951.998 3.187.799 6.545.282

Ocrana HemaTepujanHa ynarawa ca ctaweM Ha aaH 30. jyHa 2012. roguHe Haj3HavajHujum
Aeriom ce ogHoce Ha ynarawa y CAll nHdopmaunoHm cuctem y ykynHom mnsHocy og 3.137.006

PCA (31. neuembpa 2011: 3.401.832 PCL).
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HanomeHe y3 nepuoauyHe caxeTe ¢pMHaHCUjCKe U3BeLUTaje

HUC AL. - HacdphHa nnayctpmuja Cpouje, Hoeu Cap

(Ceu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje dpyeaduje HazHa4yeHo)

6. HEKPETHUHE, MOCTPOJEHKA U ONMPEMA
Hekpe HuHe, OcTane Ynarawa y Tyhe
nocrpojekan HeKpeTHUHe, He Kpe THUHe
FpaheBuHckn MawwmHe n onpemMa y noctpojekau MoOCTpojeHau
3emrbuiTe objekTn onpema npuvnpe Mu onpema onpe My ABaHcH YKynHo
Ha paH 1. jaHyapa 2011.
Habag Ha B pegHoCT 11.274.498 62.752.974 55.498.519 13.801.387 89.938 110.630 12.787.121 156.315.067
Wcnpaska BpegHocTn (737.373) (24.160.797) (29.850.236) (3.366.233) (1.426) (109.910) (74.701) (58.300.676)
HeoTtnucaHa BpegHocT 10.537.125  38.592.177 25.648.283 10.435.154 88.512 720 12.712.420 98.014.391
Mepwop 3aBpLueH 30. jyHa 2011.
MoyeTHo CTake HeoT NucaHe B pPeHOCT 1 10.537.125  38.592.177 25.648.283 10.435.154 88.512 720 12.712.420  98.014.391
Mosehana 1.024 1.797.719 695.772 6.438.892 527 - 4.741.458 13.675.392
OcTanu npeHocu (327) 433.879 (439.431) 45.582 867 - - 40.570
MpeHoc Ha HemarepujanHa ynarawa - - - (65.808) - - - (65.808)
Oryhewa u 3aTBapare aBaHca (231) (6.696) (12.470) (1.397) (324) - (2.633.299) (2.654.417)
AmoprT nsauvja - (1.342.333) (1.607.008) - - (180) - (2.949.521)
Obe3sBpeherbe - (5.812) (2.717) (16.983) (18) - - (25.530)
MpeHOC Ha MHB ECT MLIMOHE HEKPET HNHE (3.000) (17.193) - - - - - (20.193)
He oTnucaHa BpegHocT 10.534.591 39.451.741 24.282.429 16.835.440 89.564 540 14.820.579 106.014.884
Ha paH 30. jyHa 2011.
Habag Ha B pegHoCT 11.258.955 65.126.791 55.539.735 19.927.470 90.123 110.630 14.895.254 166.948.958
Wcnpaska BpegHocTn (724.364) (25.675.050) (31.257.306) (3.092.030) (559) (110.090) (74.675) (60.934.074)
HeoTtnucaHa BpegHocT 10.534.591  39.451.741 24.282.429 16.835.440 89.564 540 14.820.579 106.014.884
Ha paH 1. janyapa 2012.
Hab6ag Ha B pegHoCT 11.185.907 62.832.533 60.387.999 44.639.338 93.279 110.630 8.770.320 188.020.006
Wcnpaska BpegHocT M (695.566) (24.300.702) (34.982.060) (2.981.943) (5.020) (110.270) (21.418) (63.096.979)
HeoTtnucaHa BpegHocT 10.490.341 38.531.831 25.405.939 41.657.395 88.259 360 8.748.902 124.923.027
Mepwop 3aBplueH Ha aaH 30. jyHa 2012.
MoyeTHo cTake HeoT NucaHe B PeaHOCT 1 10.490.341  38.531.831 25.405.939 41.657.395 88.259 360 8.748.902 124.923.027
Mosehawa 153.747 1.843.860 1.728.616 16.165.153 - - 2617.976  22.509.352
MpeHoc y 3aBuCHa Npeay3seha (HanomeHa 7) (114.522) (977.999) (4.442.120) - (12.146) - - (5.546.787)
OcTanu npeHocu - (14.853) 10.368 - 4.485 - - -
Oryhena u 3arBapar-e aBaHca - (10.555) (20.926) (460.835) (4.488) - (7.247.569) (7.744.373)
AmopT nsauuja - (1.245.555) (1.605.064) - - (180) - (2.850.799)
Obe3sBpeherbe - (4.510) (30.502) (18.547) - - - (53.559)
MpeHoc Ha HemarepujanHa ynarawa - - (1.601.282) - - - (1.601.282)
MpeHoC Ha MHB ECT MLIMOHE HEKPET HVHE (37.736) (9. 224) - - - - (46.960)
HeoTtnucaHa BpegHocT 10.491.830 38.112.995 21.046.311 55.741.884 76.110 180 4.119.309 129.588.619
Ha pan 30. jyHa 2012
HabaB Ha B pegHocT 11.185.780 63.295.179 51.745.588 58.437.408 76.645 110.630  4.140.727 188.991.957
Wcnpaska BpeaHoCTn (693.950) (25.182.184) (30.699.277) (2.695.524) (535) (110.450) (21.418) (59.403.338)
HeoTtnucaHa BpegHocT 10.491.830 38.112.995 21.046.311 55.741.884 76.110 180 4.119.309 129.588.619

12



HUC ALl. - Had™a nHaycTtpuja Cpbuje, Hosu Cap

HanomeHe y3 nepuoauyHe caxeTe ¢puHaHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaduje HazHa4yeHo)

6. HEKPETHUHE, NOCTPOJEHA U ONPEMA (HacTaBak)

MNoBehare HeKpeTHUHA, NOCTPOojeHa 1 ONPEME Yy NEepUOAY o, LeCcT MeceLn Koju ce 3aspumo 30.
jyna 2012. roguHe y wu3Hocy op 22.509.352 PCL (y 2011. roguumn 13.675.392 PC[)
Haj3aHa4ajHMjuM genom ce opgHoce Ha ynarawa y MHC/DHT npojekat (ynarawa y nocTpojese 3a
Onarm xvopokpekuHr n xugpoobpany) y msHocy og 11.648.353 PC[H. Ctawe gatmx aBaHca
pobaerbadnma 3a MHC/DHT npojekat Ha gaH 30. jyHa 2012. rogmHe nsHocu 2.836.770 PC[.

Opywreo je y 2012. rogMHu Kanutannm3oBasno TPOLLKOBE No3ajMibuBara Koju ce QUPEKTHO Mory
npunucat ua3rpaghn KBannmdmKoBaHOr CpeacTBa, Kao Aeo0 weroBe HabaBHe BpegHOCTU Y
nsHocy og 972.422 PC[] (2011: 423.763 PC[).

7. YYELWWRAY KAMUTAIY

30.jyn  31. npeuembap

2012 2011

Yyewha y kanuTtany 3aBUCHUX NpaBHUX nuua 8.720.702 3.490.817
Yyewha y kanuTtany ocTanux noBe3aHux npasBHUX Nvua 61.886 69.145
duHaHcKjcka cpeacTBa pacnosioxvea 3a npoaajy 2.119.529 2.142.411
MuHyc: ncnpaska BpeaHOCTH (3.159.491) (3.159.491)
7.742.626 2.542.882

Yuewha y kanumarsly 3a8UCHUX MpasHUxX fuya
30.jyn  31. peuembap

2012 2011

Y akuyvjama 3.457.576 3.457.576
Y yaenuva 5.263.126 33.241
8.720.702 3.490.817
Munyc: cnpaBka BpegHOCTH ynararwa (1.173.167) (1.173.167)
7.547.535 2.317.650
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HUC A L. - Had™a nHayctpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepunoaunyHe caxeTte hMHaAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

7. YUEWTRAY KAMUTAJTY (HacTaBak)

Yyewha y kanuTtany 3aBUCHMX NpaBHMX nMua ca ctaweM Ha gad 30. jyHa 2012. roauHe ogHoce
ce Ha ynarawba y akuuje/ygene crnegehux gpyLiraea:

UcnpaBka HeomucaHa

Hasue Yyewhe BpeaHoc™ BpeaHoct  Y4yewhe %
O 3oHe a.g. beorpaa, Cpbuja 3.457.576 (1.172.263) 2.285.313 100%
HWC lMetpon eoon, Codmja, Byrapcka 997 - 997 100%
NIS Petrol SRL, bBykypewr, PymyHuja 2.632 - 2.632 100%
HWC lMetpon g.o.0. Jlaktawm, bux 1.030 - 1.030 100%
Pannon naftagas Kft, ByanmneLura,

Mahapcka 184 - 184 100%
HTL, HAC-Hadrarac a.0.0. Hoen Cag 321.500 - 321.500 100%
Hadrarac-TexHn4kn cepsucu 4.0.0.

3perbaHuH 1.000.651 - 1.000.651 100%
Hadprarac-HadptHu cepsucu a.o.o.

Hosu Capg 3.579.983 - 3.579.983 100%
Hadprarac-TpaHcnopT 4.0.0. 3pewaHnH  327.751 - 327.751 100%
HWC Osepcuns, MockBa, Pycuja 9.856 - 9.856 100%
JagpaH - Hadprarac a.0.0. bawa Jlyka,

BuX 71 - 71 66%
CeeTtnocT f.0.0., byjaHoBau, Cpbuja 17.045 - 17.045 51%
PaHuc, MockoBcka obnacT, Pycuja 522 - 522 51%
Jyboc, bop, Cpbuja 904 (904) - 51%

8.720.702 (1.173.167) 7.547.535

I'IpomeHe Ha padvyHy ynaraska yqeLuha Yy Kanutany 3aBUCHUX NpaBHUX Nnnua:

2012 2011
Ha paH 1. jaHyapa 3.490.817 3.488.730
OcHuBan-e 3aBMCHUX NpaBHa Nnua 5.229.885 19.010
MuHyc: ncnpaeka BpegHOCTH (1.173.167) (1.173.167)
Ha paH 30. JyHa 7.547.535 2.334.573

Opywreo je y Toky 2012. rogmHe n3spLUMNO OCHMBaHe cneaehmnx gpywraea:

- Hadrarac-HadrHu cepsucu a.0.0., HoBn Caa. YKynHu pernctpoBaHn Kanutan HOBOOCHOBaHOM
apywrsa Ha gaH 30. jyHa 2012. roguHe usHocn 3.579.983 PC[ (HeHoB4yaHu yror 3.579.930
PCL).

- HTU HWC-Hadprarac g.o.0., HoBn Cag. YKynHM permctpoBaHu Kanutam HOBOOCHOBaHOM
apywrsa Ha aaH 30. jyHa 2012. roguHe nsHocu 321.500 PC[] (HeHoBuYaHu yror 321.447 PCLL).

- Hadrarac-TexHuukn cepBucu [.0.0. 3peraHuH.  YKYMHU  perucTpoBaHW  Kanutan
HoBoocHoBaHor Apywrea Ha aaH 30. jyHa 2012. roanHe nsHocu 1.044.554 PCL] (HeHOBYaHM ynor
1.044.501 PCL).

- Hadprarac-TpaHcrnopT [.0.0. 3peraHvH. YKYNHW perncTtpoBaHu KanuTanm HOBOOCHOBaHOr
apywrsa Ha gaH 30. jyHa 2012. rognHe nsHocu 327.751 PC[1 (HeHoB4Yanum yror 327.695 PCL1).
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HUC A L. - Had™a nHayctpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepunoaunyHe caxeTte hMHaAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

7. YUYEWRAY KAMUTAITY (HacTaBak)

Ha ocHoBy Oarnyke 0 OCHMBaKY 1 YHOCY HEHOBYAHOT yriora y KanvTtan HOBOOCHOBAHUX 3aBUCHUX
apywraBa (Hadrarac — HadtHu cepsucn g.o.0. Hoeu Cag, Hadrarac — TexHuydkn cepsuciu
A.0.0. 3peraHnH, Hay4yHo — TexHuykm ueHtap HAC — Hadpatarac a.o0.0. Hoen Cag v Hadprarac
— TpaHcnopT A.0.0. 3pewaHuH) [pywTBO je U3BPWMIIO NPEHOC HemMaTepujanHux ynarawa,
HEKpeTHWHa, nocTpojewa u onpeme y m3Hocy of 5.608.062 PCL (HanomeHa 5 u 6) n npeHoc
3annxa matepuvjana, anarta u octanux cpeacrtasa y usHocy og 704.943 PC[1 (HanomeHa 9)

3a M3HOC NpeKko ynucaHor kanuTana [pywrso je hopMuparno noTpaxusare no OCHOBY NpoAaje
HEKpeTHWHa, NocTpojera, ornpemMe 1 3anmxa matepuvjana v anata y usHocy og 1.083.335 PC[
(HanomeHa 10). MNpoaaja cpeacTasa je n3BpLUEHa NO KHUroBOACTCBEHO] BPE4HOCTMU.

8. OCTAINM AYroep oMHN ®UHAHCUJCKU NITACMAHU
30.jyn 31. neuembap
2012 2011
PenporpammpaHa notpamBama 4.727.234 5.601.478
[yropo4Hu 3ajMoBM 3aBUCHWUM NPaBHUM NuuMma 4.673.428 2.289.198
[yropovHu KpeauTn gatm 3anocrneHnva 1.194.461 1.052.371
HekpeTHuHe garte y gmHaHCUjCKN NU3UHT 148.043 148.043
MnacmaH y LUpHu Bpx - O 3oHe 1.616.295 1.616.295
Ocranu gyropo4Hn omHaAHCKWCKN NracmaHn 868.526 769.623
13.227.987 11.477.008
MuHyc ucnipaska epedHocmu:
- penporpaMmupaHnx noTpaxveara (4.727.234) (5.601.478)
- HEKPETHMHA Y NU3UHTY (113.759) (120.668)
- nnacmana y Lipun Bpx - O 3oHe (1.616.295) (1.616.295)
- OCTanux AyropovHnx mHaHCKjCKMX NnacMaHa (861.168) (762.533)
(7.318.456) (8.100.974)
YKynHO — HETO BpeAHOCT 5.909.531 3.376.034

Ly20poyHu 3ajMo8u 3a8UCHUM MpagHUM fuyuma

[lyropoyHu 3ajMoBM 3aBUCHUM MpaBHMM fuummMa mnckasdanun y PCL ca ctawem Ha gaH 30. jyHa

2012. rognHe y LennHu ce ogHoce Ha:

30.jyn 31. peuembap

Banyra 2012 2011

HWC lMetpon e.o0.0.4., Codwmja, Byrapcka EYP 3.395.143 1.628.515
JagpaH - Hadorarac g.0.0. bawba Jlyka, buX EYP 705.103 387.571
NIS Petrol SRL, Bykypewr, PymyHuja EYP 262.205 -
Pannon naftagas Kft, Byaumnewra, Mahapcka EYP 2.895 -
HWC lMetpon g.o.0. Jlaktawm, buX EYP 308.082 273.112
4.673.428 2.289.198

[lyropoyHM 3ajMOBM 3aBUCHUM MPaBHMM IMUMMa OLOOpPEHM Cy MO NPOMEHMBUM KaMaTHUM
ctonama (3M n 6M Euribor + 7,5% wn 3M Euribor + 5%) Ha nepwoa o 7 rogvHa o garyma
ucnnate nocnegwe TpaHwe, ca rpejc nepuogoMm o 5 rogmHa. MckasaHa KhWroBOACTBEHA
BpegHOCT OYrOpOYHUX 3ajMOBa ofroBapa HMXoBOj doep BPeLHOCTMW.
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HUC A L. - Had™a nHayctpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepunoaunyHe caxeTte hMHaAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

9. 3AJNINXE
30.jyn 31. peuembap
2012 2011
CupoBuHe 1 maTepujan 18.546.106 23.272.508
PesepeHu genosu 1.857.835 2.783.196
AnaTt n nHeeHTap 121.968 137.291
HepospLueHa npoussogha 6.572.994 5.802.756
"oTOBM Npon3BOAU 11.421.259 8.548.192
Poba 4.893.691 2.270.553
43.413.853 42.814.496
Jatn aBaHcu 789.009 764.659
MuHyc ucnipaska epedHocmu:
- 3anuxa (6.764.245) (7.801.869)
- JaTnx aBaHca (372.129) (379.688)
(7.136.374) (8.181.557)
YKynHo 3anuxe — HeTO 37.066.488 35.397.598
lMpomMeHe Ha padyHMMa UcnpaBke BpeQHOCTU Cy nNpukasaHe y Tabenu:
2012 2011
Ha paH 1. JaHyapa (8.181.557) (5.334.979)
WcnpaBka BpegHOCTU Ha TepeT pacxofa Tekyher nepyuoga (765) (12.189)
YKnagarwe ucnpaBke BpegHOCTU Y KOPUCT npuxoga Tekyher
nepvioga 8.324 48.201
MpeHoc y 3aBucHa npeayseha (HanomeHa 7) 1.037.624 -
Ocrarno - 20.154
Ha paH 30. JyHa (7.136.374) (5.278.813)

OpywrBo je Ha ocHoBy Opfnyke O OCHUBakY 3aBUCHUX ApYLUTaBa M3BPLUMIIO MPEHOC 3anmxa
mMaTepujana, pe3eBHMX AefioBa M anata y HeTo u3Hocy oa 704.943 PC[. 3a geo npeHeTtumx
cpefcrasa Npeko BUCUHE YNMCaHor Kanutana opMmpaHo je noTpakmBare N0 OCHOBY NpoAaje
cpeactaBa y usHocy of 334.735 PCL. lMNMpogaja 3anuxa je usBplleHa NO KHUrOBOACTBEHO]

BPEOQHOCTM.

16



HUC A L. - Had™a nHayctpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepunoaunyHe caxeTte hMHaAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

10. NMOTPAXUBAHA

MoTpaxvBara No OCHOBY Npoaaje
-y 3eMIbU
- Y MHOCTPaHCTBY
- NOBE3aHVM NpPaBHUM NULUMa

MoTpaxvBarsa 13 cneumdgmyHnX nocrosa
MoTpaxmBara No OCHOBY NpoAaje cpeAcTaBa 3aBVICHUM
npaBHUM NMuMMa (HanomeHa 7)

MoTpaxvBara 3a kamarte
MoTpaxuBara o4 3anocneHnx
Ocrana noTpaxuvBara

MuHyc ucnpaska epedHocmu:
- noTpaxuBara No OCHOBY Npojaje
- NoTpaXxuBaka M3 CneungmyHnX Nnocrosa
- noTpaxkvBara 3a kamaTe
- OcCTanux noTpaxmBaka

YKynHO noTpaxvBawa — HeTo

30.jyn  31. npeuembap

2012 2011
31.139.621 22.564.614
1.248.485 1.054.202
2.739.359 2.096.242
35.127.465 25.715.058
8.594.023 7.998.971
1.083.335 -
5.103.629 4.984.235
80.908 86.656
7.439.805 7.428.788
12.624.342 12.499.679
57.429.165 46.213.708
(4.792.692) (5.684.020)
(8.590.049) (7.978.573)
(4.814.264) (4.854.318)
(7.323.073) (7.323.558)
(25.520.078) ~ (25.840.469)
31.909.087 20.373.239

OpywrBo je Ha ocHoBy Cnopasyma O perynucawy gyra 3akrbydyeHum ca JIM Cpbujarac, Hosu
Cap paHa 25. jyHa 2012 roguHe penporpaMmuparno noTpaxuBara No OCHOBY Npofaje NpupogHor
raca y ykynHom usHocy og 10.360.842 PC[], unja Hannata he ce M3BpLWMUTU y YETUPU jeaHaKe
MeceyHe pate. Nocnegka parta gocnesa 31. geuembpa 2012 roanHe.

MoTpaxuBarwa MO OCHOBY npoaaje ca ctaweMm Ha gaH 30. jyHa 2012. roguHe y U3HOCY oA
4.905.990 PC[] uvja Hannata kacHu Buwe og 90 gaHa cmatpajy ce obesBpefheHnm, nsyses 3a
noTpaxveaka y yKynHom nsHocy og 166.774 PC[, (31. peuembpa 2011. rogunHe: 269.440 PC[1),
Koja ce ogHoce Ha noTpavBarsa of jegHor 6poja Kynaua 3a Koje y CKopaluH0j MPOLLIOCTU HUCY

YCTaHOBIbEHM NPONYCTU y Nahamy.

CTtapocHa CTpyKTypa OBMX NOoTpaxuBara buna je crnegeha:

o 3 meceua
Mpeko 3 meceua

30.jyn  31. neuembap

2012 2011
30.221.475 19.824.325
4.905.990 5.890.733
35.127.465 25.715.058
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10. NMOTPAXUBAHA (HacTaBak)

3a noTpaxuBara no oCHOBY npopgaje ca ctaweM Ha gaH 30. jyHa 2012. roguHe y nsHocy of
4.792.692 PCO (31. peuembpa 2011. rogumHe: 5.684.020 PC[) je copmmupaHa wucnpaska
Bpe4HOCTU noTpaxuBarwa Yy uenmHu. [llojeguHavyHo obesBpeheHa noTpaxvBawa MO OCHOBY
npogaje ce yrnasHOM OOHOCE Ha MOTpaXuBaka O ApyLUTaBa 3a Koje je MpoueHeHo [a ce He
MOXe O4YeKkuMBaTW Hanmnata noTpaxmBaka no pgocnehy. CrapocHa CTpykTypa HaBegeHuX
noTpaxvieawa buna je cnegeha:

30.jyn 31. peuembap

2012 2011

[o 3 meceua 53.476 62.727
Mpeko 3 meceua 4.739.216 5.621.293
4.792.692 5.684.020

BanyTHa cTpykTypa noTpaxuneara no OCHOBY NpoAaje 1 Apyrux noTpa)xuBakwa je cneaeha:
30.jyn 31. peuembap

2012 2011
PCO 54.915.115 45.056.177
EYP 176.617 241.141
yCa 2.336.216 916.156
OcTtano 1.217 234

57.429.165 46.213.708

MNMpomeHe Ha ncnpaBLyM BPe4HOCTM NOTPaXMBaksa No OCHOBY Npoaaje 1 ApYrux noTpaXuBama Cy:

2012 2011
Ha paH 1. janyapa (25.840.469) (26.103.844)
PesepBucana 3a 06e3Bpehere noTpaxmBama (725.246) (737.234)
Otnuc 211.227 33.790
Hannata paHuje ucnpaBrbeHor noTpaxveama 834.410 415.133
Ocrano - (2.172)
Ha aaHn 30. jyHa (25.520.078) (26.394.327)

1. rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
30.jyi  31. peuembap

2012 2011

oToBMHa y BaHum 24.500.963 24.793.781
oToBWHa y GnarajHu 460.021 391.896
Ocrana HoBYaHa cpeacTea 233.747 43.049
25.194.731 25.228.726

KpaTtkopouHu genosutun kog 6aHaka ca gocnehem go 90 gaHa Ha gad 30. jyHa 2012. roguHe
nsHoce 15.169.475 PC[ (31. peuembpa 2011. roguHe: 16.473.646 PC[) n nckasaHu cy y
OKBWpPY No3uuuje rotoBnHa y 6aHum.
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12. NMOPE3 HA OOOATY BPEAHOCT U AKTUBHA BPEMEHCKA

PA3rPAHUYEHA

30.jyi  31. peuembap
2012 2011
PasrpaHnyeHn nopes Ha gogaty BpegHoCT 853.344 1.746.469
YHanpea nnaheHn TPoLLKOBU 221.809 55.361
MoTpavBara 3a HedaKTypuCcaHn NpUxoq 1.458.496 483.920
YHanpea nnaheHa akumsa 790.857 1.119.985

CtambeHun KpeguTun 3anocneHnx 1 octana akTuBHa
BPEMEHCKa pasrpaHuyera 1.468.248 1.221.186
4.792.754 4.626.921

PasrpaHnyenn nopes Ha gogaty BpeaHocT ca ctakbeM Ha aaH 30. jyHa 2012. roanHe y U3Hocy
of 853.344 PC[] je nopes Ha [oaaty BpeQHOCT Y NpUMIbEHMM (hbakTypama Koje ce eBUaeHTMpajy
y Tekyhem obpayyHCKOM nepuody, a npaBo Ha oabuTak nNpeTxogHor nopesa ce ocTBapyje y
HapeaHOM obpadvyHCKOM nepuoay.

MoTpaxwBara 3a HedrakTypucaHun npuxoq ca ctawem Ha gaH 30. jyHa 2012. roguHe y usHocy
on 1.458.496 PC[ (31. neuembpa 2011. roguHe: 483.920 PC[]) HajaHa4ajHjum 4eNOM Yy U3HOCY
og 1.072.633 PC[] ogHoce ce Ha noTpaxuBaka 3a HeakTypucaHu Npuxo4 o npoaaje Hagore
3a Koje Huje u3BpLIeHo rakTypucare y Tekyhem nepvogy.

YHanpeq nnaheHa akumsa y usHocy og 790.857 PCL (31. neuembpa 2011.: 1.119.985 PCL]) ce
O4HOCU Ha nNnaheHy akum3y 3a rotoBe Npou3BoAe CKMafMLLTEHE Ha He-aKLM3HOM CKINaauLLTy.

13. AKUUJCKU KAMTUTAN

OcHoBHM KanuTan npegcTaBrba akuuvjcku kanutan [OpywrtBa 4mje ce akuuje KoTupajy Ha
Beorpagckoj 6epaun.

CTtpykTypa akumjckor kanutana Ha gaH 30. jyHa 2012. roguHe je cnegeha:

AxumoHapu Bpoj akuuja Cmpykrypay %
asnpom Hedot, Ct Metepcbypr, Pycka ®eanepauuja 91.565.887 56,15%
Peny6nuka Cpbuja 48.712.869 29,87%
Unicredit Bank Cpbuja a.a. — kactogu payyH 612.951 0,38%
Unicredit Bank Cpbuja a.g. — kactogm payyH 538.817 0,33%
EpcTe 6aHka — kacToau payyH 451.071 0,28%
Societe Generale Banka Cpbuja — kacTtogu pavyH 151.539 0,09%
Julius Baer Multipartner-Balka 133.686 0,08%
Unicredit Bank Cpbwuja a.a. — kactogu padyH 128.264 0,08%
Raiffeisenbank a.g. beorpag - kactoam payyH 114.351 0,07%
AWLL Communications g.0.0. beorpag 110.603 0,07%
Ocranu akymoHapu 20.540.362 12,60%

163.060.400 100,00%
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14. AYrOPOYHU KPEOAUTH

30.jyi  31. peuembap

2012 2011

[yropoYvHu KpeauTn y 3emrou 17.468.923 19.064.657
[lyropoyHu Kpegutn y UHOCTpaHCTBY 15.122.830 16.984.538
32.591.753 36.049.195
Tekyhe gocnehe oyropoyHuUX Kpeauta (1.066.939) (2.274.652)
YKYNHO AYropoYHu Kpeaumm 31.524.814 33.774.543

Hocnehe gyropovHux kpeguta:

30.jyn  31. peuembap

2012 2011
N3mehy 1 u 2 roanHe 5.771.877 4.538.604
Namehy 2 n 5 rognHe 19.101.655 22.487.295
Mpeko 5 rognHa 6.651.282 6.748.644
31.524.814 33.774.543

BanytHa cTpykTypa ob6aBesa No OCHOBY LyropoYvHUX KpeauTa je cneageha:
30.jyH 31. peuembap
2012 2011
PCO 1.281.306 1.281.436
EYP 9.342.390 8.900.998
yCL 21.404.841 25.352.982
JriJ 563.216 513.779
32.591.753 36.049.195

®ep BpeQHOCT AYrOpOYHUX KpeanuTa jefHaka je HUXOBOj KHUroBOACTBEHO] BPEAHOCTH.

OpywrBo HaBegeHe oGaBese Mo KpeauTuMa nnaha y ckrnagy ca YroBOPEHOM AMHAMUKOM,
O[IHOCHO CXOAHO YTBPHEHUM aHyUTeTHUM NnaHoBuMa. [pylwTBO je yroBopuro ca rnosepuouvma
dvKcHe 1 NpoMeHIbMBe KamaTHe crore. [pomeHrbMBe KamaTHe cTone cy BesaHe 3a Eyprbop u

JTn6op.

PykoBoacTtBo ouekyje na he [pywrtBo 6utn y moryhHOCTM ga cBe yroBopeHe obasese Mo

KpeauTuma MChyHuW y ckragy ca yTBphHeHM pokoBuMa.
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14. AYrOPOYHU KPEAUTU (HacTaBak)

Mpernen obaeesa No OCHOBY OYropodHUX KpeauTa ca craweM Ha gad 30. jyHa 2012. roguHe u
31. neuembpa 2011. roanHe par je y cnegehoj Tabenu:

30.jyi  31. peuembap
MoBepunay Banyrta 2012 2011
AdyeopoyHu kpedumu y 3eMsbu
HJB 6aHka, Hoeu Cag (JloHaoHCKK Kny6) yCa 51.554 47.052
HJB 6anka, HoBu Cag (Mapucku kny 6) yCa 566.638 506.761
HJB 6anka, HoBu Cag (Mapucku kny 6) Jrd 563.216 513.779
EpcTte 6aHka, Hosu Cag (JloHOOHCKM Kny6) yCa 4.903 4.475
EpcTte 6aHka, HoBu Capg (Mapucku knyo) EYP 486.448 446.569
EpcTte 6aHka, HoBu Cap (Mapucku kny6) YCO 323.632 288.582
Xuno Anne Agpua bank, Beorpag EYP 44.398 280.786
Mupeyc GaHka, beorpag yCa 1.842.952 4.043.310
BaHka MNMowTaHcka Lteguonnua, Berpag (Mapuckm kny6) EYP 246.450 227.822
BaHka MowTaHcka Wteguonnua, Berpag (Mapucku kny6)  YCO 1.830.811 1.643.661
Brnaga PC, AreHuuja 3a ocurypamwe genosmta (IBRD) EYP 4.882.054 4.524.125
Brnaga PC, AreHuuja 3a ocurypame genosmrta YCO - 566.059
UniCredit 6aHka, beorpag ycO 5.344.561 4.690.240
UniCredit 6aHka, beorpag PCO 1.278.900 1.278.900
OcTtanu kpeaunTtn PCO 2.406 2.536
17.468.923 19.064.657
dyaopoyHu kpedumu y uHocmpaHcmay
Epcte baHka, XonaHguja EYP 3.474.609 3.139.227
BYb (baHka UHTeca), CrnoBauyka YCLO 9.214.760 8.086.620
HBI" baHka, JloHgoH YCLO 382.078 1.432.912
HBI" baHka, JloHgoH EYP 208.431 282.469
Anda 6aHka, JloHaoH YCLO 1.842.952 4.043.310
15.122.830 16.984.538
MuHyc Tekyha gocneha gyropodHux kpeanta (1.066.939) (2.274.652)
31.524.814 33.774.543
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14. AYrOPOYHU KPEAUTU (HacTaBak)

Tekyha pocneha [Ayropoun neo
30.jyH 31. peuembap 30.jyn  31. peuembap
BanyTa 2012 2011 2012 2011
[yaopoyHu kpedumu y 3eMsrbuU
HIB 6aHka, HoBn Cag (lToHaoHCcku Ky 6) YCO 4.124 3.619 47.430 43.433
HINB 6aHka, Hou Can (Mapwucku kny6) yCca 23.907 19.615 542.731 487.146
HINB 6aHka, HoBu Can (Mapucku kny6) JrJ 20.922 17.603 542.294 496.176
EpcTe 6aHka, HoBu Cag (lToHgoHckm kny6)  YC[L, 392 344 4.511 4131
EpcTe 6aHka, Hoen Cag (Mapwucku kny6) EYP 17.325 14.635 469.123 431.934
EpcTe 6aHka, Hoen Cag (Mapwucku kny6) yCca 11.526 9.458 312.106 279.124
Xuno Anne Aapwva Baxk, beorpaa EYP 44.398 280.786 - -
Mupeyc 6aHka, beorpag yCca - - 1.842.952 4.043.310
Banka MowTaHcka LWregnonnua, Berpag
(Mapwcku kry6) EYP 12.239 10.558 234.211 217.264
BaHka MNowTaHcka Wregnonnua, Berpag
(Mapwcku kry6) YCLO 90.376 75.702 1.740.435 1.567.959
Brnaga PC, AreHumja 3a ocurypawe
aenosuta (IBRD) EYP 250.819 226.609 4.631.235 4.297.516
Bnaga PC, AreHumja 3a ocurypawe
nenosuta YC[ - - - 566.059
UniCredit 6aHka, beorpag yCca - - 5.344.561 4.690.240
UniCredit 6aHka, beorpaa PCO - - 1.278.900 1.278.900
OcTanu kpegnm PCO 402 415 2.004 2.121

476.430 659.344 16.992.493 18.405.313
Hyaopoy4Hu kpedumu y uHocmpaHcmey

Epcte Barka, XonaHauja EYP - - 3.474.609 3.139.227
BYb (baHka WHTeca), Cnosayka YCO - - 9.214.760 8.086.620
HBI BaHka, JloHaoH YCO 382.078 1.426.995 - 5.917
HBI" BaHka, JToHaoH EYP 208.431 188.313 - 94.156
Andpa 6aHka, JToHaoH yca - 1.842.952 4.043.310

590.509 1.615.308 14.532.321 15.369.230
1.066.939 2.274.652  31.524.814  33.774.543

15. OCTAJIE AYITOPOYHE OBABE3E
30.jyn 31. peuembap

2012 2011
O6aBese npema maTtndHOM npeny3sehy 53.869.908 47.611.714
Ocrtane ayropodHe obaBese - QMHAHCUCKI 3aKyn 40.557 53.117
Ocrane gyropoyHe obaBese 1.209 1.210

53.911.674 47.666.041

16. KPATKOPOYHE ®UHAHCUJCKE OBABE3E
30.jyn  31. neuembap

2012 2011
KpaTkopodHe dmHaHcHjcke obaBese npema MaTu4HOM npegyseny
(Oeo koju gocneBa 40 roavHy AaHa) 4.040.242 1.133.612
[leo ayropoyHux KpeauTa Koju gocnesa g0 jedHe roanHe
(HanomeHa 14) 1.066.939 2.274.652
[eo ayropo4Hnx obaBesa no mH. NMM3NHIY Koju gocnesa A0 jeqHe
roguHe 36.033 33.069
Ocrane KkpaTkopoyHe mHaHcujcke obaBese 158 3.589
5.143.372 3.444.922
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17. OBABE3E U3 NMNOCJIOBAHKA

30.jyi  31. peuembap
2012 2011
[MpyMrbeHn aBaHCK, 4EN03NTUN U Kayumje 944.418 872.581
O6aBe3e npema gobasrbavnma
-y 3eMSbMU 2.688.784 2.724.233
- Y MHOCTPaHCTBY 1.946.932 6.861.872
Ho6aBrbaym — maTnyHa 1 3aB1CHa NpaBHa nuua 1.979 12.505
Ho6aBrbaym — octana noBesaHa npaBsHa nmua 22.397.372 18.587.440
Ocrane obaBese 13 nocrnoBama 69.342 71.956
Ocrtane obaBe3se 13 cneymdmyHnX nocrnoea 290.371 328.067
28.339.198 29.458.654

Ob6aBese npema gobaerbadnma - OCTanmm NoBe3aHUM NpPaBHMM NMUMMA Haj3HavajHUjuM OernioM
y u3Hocy oa 21.506.633 PC[H (31. gneuembpa 2011. roguHe: 18.116.245 PC[]) ce ogHoce Ha
obaBese npema gobaerbavy asnpom Hedr Trading, AycTpuja no ocHoBy HabaBke cupoBe

HadTe.

18. OCTAJIE KPATKOPOYHE OBABE3E

30.jyn  31. peuembap

2012 2011

O6aBese no ocHoBY HeucnnaheHux 3apaga n HakHaga, 6pyTo 680.488 1.663.691
O6aBe3e npema 3anocreHnva 5.719 46.715
ObGaBese 3akamarte y 3emMrbm 387.416 354.633
O6aBese 3a gMBnageHae 3.772.308 3.772.308
O6aBe3se No 0CHOBY HenckopuwheHnx roanLnx ogmMopa 711.029 714.425
Ocrane obaBese 130.177 115.120
5.687.137 6.666.892

19. OBABE3E NO OCHOBY nNAB-a U OCTAJIIUX JABHUX NMPUXOOA U

NACUBHA BPEMEHCKA PA3IrPAHUYEHA

30.jyi  31. peuembap

2012 2011

O6aBese 3a nopes Ha goaaty BpegHoCT 2.408.539 1.161.309
ObGaBese 3a akuuse 4.263.596 2.421.670
O6aBese 3a nopese u LapuHe 1.724.520 1.770.644
Ocrane o6aBese 3a nopeae, 4ONPUHOCE U Apyre gaxouHe 291.404 47.752
YkankynucaHe obasese 1.340.244 1.150.705
Ocrana nacvBHa BpeMeHCKa pasrpaHnyer-a 1.569.987 1.535.016
11.598.290 8.087.096
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20. npPuxoam oa nNnPOOAJE

Mpvxoaw on npogaje nponssoaa:

- Ha fomMaheM TPXULLTY

- Ha MIHOCTPAHOM TPXULLTY

- 32BUCHUM 1 OCTanMM noBe3aHnM rnpaBHUM Nnunuma

Mpuxoau of npoaaje pobe:

- Ha gomaheM TPXULLITY

- Ha NHOCTPAHOM TPXULLTY

- 32aBWCHUM 1 OCTanMM NnoBe3aHnM rnpaBHUM NnLnuma

Mpuvxoaw oa npopaje ycnyra:

- Ha gomahem TPXULLITY

- Ha HOCTPAHOM TPXULLTY

- 32aBWCHNM 1 OCTanMM noBe3aHnM rnpasHUM Nnumnma

21. TPOLUKOBU MATEPUJAIA

TpowkoBn matepujana 3a uspagy
TPOLLKOBW peXMjCKOr 1 ocTanor Mmarepujana
Ocrtanu TpoLLKOBM ropuBa 1 eHeprnje

lMepuoa oa wecT meceum Koju ce
3aBpwmo 30. jyHa

2012. 2011.
73.394.995 62.220.670
12.157.773 8.251.754

5.201.412 5.504.801
90.754.180 75.977.225
8.258.097 6.447.256
12.593 6.718
28.131 -
8.298.821 6.453.974
294146 250.279
328.912 376.307
51.700 -
674.758 626.586
99.727.759 83.057.785

lNMepwvoa oa wecT meceum Koju ce
3aBplumo 30. jyHa

2012. 2011.
42.728.963 43.268.016
320.393 408.004
972.035 916.844
44.021.391 44.592.864
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22, TPOLUKOBU 3APALA, HAKHALA 3APAOA U OCTAJIN NNINYHU PACXOOU

lNMepwvoa oa wecT meceum Koju ce
3aBpwwmo 30. jyHa

2012. 2011.
TpowkoBu 3apaga u HakHaga 3apaga (6pyTo) 7.975.700 7.049.463
TpoLLKOBKM Nope3a 1 oNpuMHOCA Ha 3apaje U HakHage Ha
TepeT nocriogasua 1.321.468 1.152.787
TpoLLKOBKM HakHazZa no yroBopy o aery 243.350 148.824
TpoLKOBKN HakHaaa M3NYKUM NULMMa MO OCHOBY OCTanmnx
yrosopa 11.948 7.190
TpollkoBK HakHaga YnaHoBMMa ogbopa amupekTopa u oabopa
CKYMLTMHE akumnoHapa 16.248 14.213
OTnpemMHuHe 525.002 1.061.046
Ocranu nn4HM pacxogmn u HakHage 498.902 592.512
10.592.618 10.026.035

TpowKoBM OTNPEMHMHA WucKasaHu Yy u3Hocy op 525.002 PCO (2011: 1.061.046 PCL)
Haj3Ha4ajHMjum Oenom ce OgHOCe Ha TPOLUKOBE HacTarie Mo OCHOBY A0DPOBOSbHOM packuaa
pagHor ogHoca. YkynaH 6poj 3anocreHux Koju Cy MpuxBaTWM packup pagHor ogHoca y
nocnoeHoj 2012. roanHu je 290 pagHuka (y 2011. roguHu 417 pagHuka).

Mepwvoa oA wecT meceum Koju ce
3aBpwwmo 30. jyHa

2012. 2011.

Mpoce4vaH 6poj 3anocneHnx 8.727 9.899

23. TPOLLKOBU AMOPTU3ALIUJE U PE3BEPBUCAIBLA

Mepwvoa oa wecT meceum Koju ce
3aBplumo 30. jyHa

2012. 2011.

AmopTu3auuja 3.188.263 3.287.662
TpoLuKoBM pesepBucara 3a:

- pekynTuBaumjy 3eMsbULLITa U 3aLUTUTY XUBOTHE CpeanHe - 161.453

- 6eHedwmumje 3anocneHmnx 414.873 308.262

3.603.136 3.757.377
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24, OCTAJIM NOCNOBHU PACXOOU

lNMepwvoa oa wecT meceum Koju ce
3aBpwwmo 30. jyHa

2012. 2011.

MponssogHe ycnyre 957.515 902.135
TpaHcnopTHe ycnyre 795.334 797.841
Ycnyre ogpxaBara 481.961 455,542
3aKyrnHuHe 248.820 124.241
TpoLlkoBu cajMoBa 1.741 2.072
Peknama v nponaranga 184.477 107.000
TpoLLKOBW NCTpaxuBar-a 20.346 114.598
Ocrane ycnyre 394.783 486.737
HenpoussoaHe ycryre 1.292.097 838.593
PenpeseHTauuja 36.141 88.518
lMpemuje ocurypara 111.749 114.697
TpoLUKOBW NNaTHOT NpoMeTa 94.311 70.901
TpoLLKOBW LlapuHa, nopesa Ha MMOBMHY U OCTanMx nopesa 1.011.571 558.059
TpoLLKOBW HaKkHaZa 3a BaHpeLHe cuTyauuje 156.690 481.462
HakHapga 3a ekcnrnoaTtauujy cmpoBe Hadte 1 raca 1.369.028 998.529
TpOLLKOBU NpaBHWNX, KOHCYNTaHTCKUX U OCTanux ycnyra 20.447 69.711
AOMUHUCTPaTUBHE U Apyre Takce 80.807 81.964
Ocrarno 165.462 154.199
7.423.280 6.446.799

HakHaga 3a BaHpeaHe cutyauumje y nsHocy og 156.690 PC[] npeactaBrba HakHagy obpadvyHaTy
y CKnagy ca 3axTeBuMma 3aKkOHa O BaHpe4HUM cuTyauujama.

TPOLLUKOBM HENPOU3BOAHUX yCryra OCTBApPEHWUX 3a Nepuod o4 LIECT MeCeuM Koja ce 3aBpLUMo
AaHa 30. jyHa 2012. roanHe y usHocy oa 1.292.097 PC[ (2011: 838.593 PC[1) HajsHauajHujum
AerioMm ce ogHoce Ha TpowkoBe ob6esbehera u ynwhera y nsHocy og 867.259 PC[, TpowkoBe
ycnyra npojektoBara y usHocy og 54.767 PC[] n TpowkoBe cepTudmkaumje n CTpy4Hor Hag3sopa
y U3Hocy og 69.772 PC[.

25. O®UHAHCUJCKU NMPUXOOU

lNMepwvoa opa wecT meceum Koju ce
3aBplumo 30. jyHa

2012. 2011.

dPuHaHCHjCKM NPUXOAN N3 ogHOCA Ca MaTUYHUM U 3aBUCHUM
npaBHUM NULUMa 96.138 -
Mpuxogn kamarta 1.263.359 685.812
[Mo3uTBHE KypCHe pasnuke 3.611.513 7.313.127
Ocrtanu dwmHaHcujckn npuxogm 287 347
4.971.297 7.999.286

26



HUC A L. - Had™a nHayctpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepunoaunyHe caxeTte hMHaAHCUjCKe U3BeLUTaje
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeadyuje Ha3Ha4eHo)

26. ®UHAHCUJCKUN PACXOON

lNMepwvoa oa wecT meceum Koju ce
3aBpwwmo 30. jyHa

2012. 2011.

durHaHCHjCKM pacxoamn 3 ogHoca ca MaTUYHUM NPaBHUM
niuem 101.616 26.054
Pacxogu kamata 850.830 1.275.193
AnckoHT gyropovHux obasesa 163.206 -
HeraTtnBHe KypcHe pasnuke 13.537.236 958.163
Octanu dvHaHcuickm pacxoam 406 1.601
14.653.294 2.261.011

27. 3APAOA MO AKUNJIU

Mepwvoa oa wecT meceum Koju ce
3aBpwmo 30. jyHa

2012. 2011.
Heto nobut 22.005.077 21.412.844
[MpoceyvaH noHaepucaHu 6poj akumja 163.060.400 163.060.400
OcHoBHa 3apaga no akuuju 0,13 0,13
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28.

TPAHCAKUWJE CA NOBE3AHUM NMPABHUM JIMLIMMA

BehuHcku BnacHuk Opywrsa je Masnpom Hedor, CT lMetepcbypr, Pycka Penepaumja y ynjem

BNacHULITBY ce Hanasun 56,15%

akumja Opywrsa. [Mpeoctanmx 43,85% akuuja (29.87% je y

BnacHuwtBy Penybnuke Cpbuje) ce koTmpa Ha beorpagckoj 6epaun 1 Hanaswn ce y BriaCcHULLTBY
pa3Hux akuymoHapa. Kpajiwum BrnacHuk dpywrea je Nasnpom, Pycka ®egepaumja.

Opywreo je Tokom 2012. n 2011. roguMHe cTynano y MOCfoOBHE OAHOCE ca CBOjUM MOBE3aHUM
npaBHMM nMuMMa. HajsHadajHuje TpaHcakuuje ca noBe3aHWM MNpaBHMM NMuaMa Yy HaBeaHUM
nepuogMMa HacTtane cy no OCHOBY HabaBke/ucnopyke cupoBe HadiTe, BplUeHsa Ycnyra

reomsnyKknx ncnuTuBaHa n nHTepnpetauuje.

[ly20p0oyHU 3ajMOo8U 3a8UCHUM MPagHUM fuyuma

HWC lMeTtpon e.o.0.4. Cocuja, Byrapcka
JagpaH - Hadorarac g.0.0. bawa Jlyka, buX
NIS Petrol SRL Bykypewr, PymyHuja

Pannon naftagas Kft Byanmnewra, Mahapcka
HWC lMeTtpon g.o.0. Jlaktawm, bux

[amu asaHcu
NIS Osepcus Mockea, Pycka ®egepauuja

lNTompaxusar-a

O 3oHe a.a. beorpan, Cpbuja

CeetrnocT byjaHoBau, Cpbuja

PaHnc MockoBcka obnacT, Pycka ®egepauunja
JagpaH - Hadprarac g.o0.0. bawa Jlyka, buX
HWC lMeTtpon e.o.0.4, Coduja, Byrapcka

HWC lNeTtpon a.o.0. Jlaktawm, buXx

Masnpom Hedot - Aepo JCLI, Mocksa, Pycka
depnepaumja

NIS Petrol SRL Bykypewr, PymyHuja

Pannon naftagas Kft Bygumnewra, Mahapcka
Hadprarac-TpaHcnopT 4.0.0. 3peraHuH, Cpbuja
Hadprarac-HadorHu cepucun a.o.o. Hoeu Capg ,
Cpbuja

Hadprarac-TexHn4kn cepBucu 4.0.0. 3peraHuH,
Cpbuja

HTL, HAC-Hadrarac a.0.0., Hosn Cag, Cpbuja
HWC OBepcun3 Mocksa, Pycka ®enepaumja

YKynHoO noTpaxuBama:

30.jyH 31. neuembap

2012 2011 KaTteropwuja
3.395.143 1.628.515 3aBucHO
705.103 387.571 3aBucHO
262.205 - 3aBucHO
2.895 - 3aBuncHo
308.082 273.112 3aBucHO
4.673.428 2.289.198
1.750 1.544 3aBucHO
215.672 216.045 3aBUCHO
25.276 79.746 3aBucHO
140 126 3aBucHO
9.843 15.175 3aBucHO
59.745 - 3aBucHoO
11.900 - 3aBucHo
2.632 3.717 Ocrarno
229 - 3aBucHO
28 - 3aBucHO
372.616 - 3aBucHO
872.764 - 3aBucHoO
38.342 - 3aBucHoO
52.193 - 3aBucHO
22 22 3aBucHO
1.661.402 314.831
6.336.580 2.605.573
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28. TPAHCAKUWJE CA MOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

30. jyn 31. neuembap

2012 2011 KaTteropwuja
Obasese
Masnpom Hedor, C1 MeTepcOypr, Pycka
depnepaumja (58.058.909) (48.887.946) MaTtnyHo
Masnpom Hedotr Trading, AycTtpuja (21.506.633)  (18.116.245) Ocrano
O 3oHe a.g. beorpaa, Cpbuja (2.139) (9.148) 3aBuUCHO
Gazprom Neft Lubricants, NTanuja (12.674) (5.594) Ocrano
Hadprarac-TpaHcnopT 4.0.0. 3pewaHnH, Cpbuja (784) - 3aBnCHO
Hadprarac-TexHn4kn cepBucu 4.0.0. 3peraHuH,
Cpbuja (427) - 3aBucHO
CsetnocT byjaHoBau, Cpbuja (4) (4) 3aBucHO
HWC OBepcun3 Mocksa, Pycka ®egepaumja - (3.522) 3aBucHo
(79.581.570)  (67.022.459)
lMpumrbeHu agaHcu
O 3oHe a.g. beorpaa, Cpbuja (126) (126) 3aBuUCHO
CsetnocT byjaHoBau, Cpbuja (463) (1.966) 3aBuUCHO
(589) (2.092)
lNacusHa epeMeHCcKa pa3egpaHuyerba
O 3oHe a.g. beorpaa, Cpbuja (426) (748) 3aBucHo
Hadprarac-TpaHcnopT 4.0.0. 3peraHuH, Cpbuja (18.840) - 3aBUCHO
Hadrarac-HadorHu cepsucu a.o.o. Hoeu Cag,
Cpbuja (189.445) - 3aBuUCHO
Hadprarac-TexHn4kn cepBucu 4.0.0. 3peraHuH,
Cpbuja (169.274) - 3aBucHO
HTL, HAC-Hadrarac a.0.0. Hosn Cag, Cpbuja (29.785) - 3aBucHO
(407.770) (748)
YKynHo o6aBe3e: (79.989.929) (67.025.299)
Ob6aBe3e, HeTO: (73.653.349) (64.419.726)
lMepwvoa op wecT meceum Koju
ce 3aBpwwmo 30. jyHa
2012. 2011. Kateropuja
lMpuxodu o0 npodaje
CsetnocT byjaHoBau, Cpbuja 491.982 349.064 3aBucHoO
Masnpom Hedot - Aepo JCLI, Mockea, Pycka
depepauuvja 50.694 - Ocrarno
JagpaH - Hagprarac a.0.0. bawa Jlyka, buX 5.617 18.956 3aBUCHO
Nasnpom Hedor HTL, MockBa, Pycka ®egepauuja - 4.981 Ocrarno
HWC lMeTtpon e.o.0.4. Codumja, Byrapcka 799 - 3aBucHoO
Hadprarac-TpaHcnopT 4.0.0. 3pewaHuH, Cpbuja 31.829 - 3aBucHoO
Hacdprarac-HadorHm cepsiicn a.0.0. Hosn Caa, Cpbuja 36.579 - 3aBuCHO
Hadorarac-TexHunukm cepucn 4.0.0. 3perbaHiH,
Cpbuija 14.695 - 3aBnCHO
HTL, HAC-Hadprarac a.0.0. Hosu Cag, Cpbuja 4.967 - 3aBucHo
O 3oHe a.g. beorpag, Cpbuja 46 3.461 3aBuCHO
637.208 376.462
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28. TPAHCAKUMNJE CATOBE3AHUM NMPABHUM JINLIMMA (HacTaBak)

Ocmarnu nocrio8HuU ripuxoou
O 3oHe a.g. beorpaa, Cpbuja

HabasHa epedHocm ripodame pobe
Hadprarac-HadrHn cepsucu g.o.0. Hoeu Cag, Cpbuja
Gazprom Neft Lubricants, NTanuja

Tpowkosu mamepujana
Masnpom Hedr Trading, AycTpuja
Gazprom Neft Lubricants, UTanuja

Tpowkosu 3apada, HakHala 3apada u ocmarnu JIUYHU
pacxodu
O 3oHe a.g. beorpag, Cpbuja

Ocmanu nocrnogHu pacxodu

Masnpom Hedor, C1 MeTepcOypr, Pycka ®enepauumja
NIS Oepcus, MockBa, Pycka ®eanepaumja

O 3oHe a.g. beorpaa, Cpbuja

Hadprarac-TpaHcnopT 4.0.0. 3pewanuH, Cpbuja
Hadprarac-HadptHm cepsuck g.o.0. Hoeu Cag, Cpbuja
Hadprarac-TexHuiku ceprcu A4.0.0. 3perbaHuH, Cpbuja
HTL, HAC-Hadprarac a.0.0. Hosu Cag, Cpbuja

MocnoBHM pacxoau, HeTO

®@uHaHcujcKu npuxodu

JagpaH-Hadprarac g.0.0. bana Jlyka; buX

HWNC lMNeTtpon e.o.o0.4. Codumja, byrapcka

HWC lNeTtpon a.o.0. Jlaktawm, bnx

Pannon naftagas Kft, Bygumnewra, Mahapcka

NIS Petrol SRL, Bykypewr, PymyHuja
Hadrarac-TpaHcnopT 4.0.0. 3perwaHuH, Cpbuja
Hadprarac-HadrHn cepsucm g.o.0. Hosu Cag, Cpbuja
Hadprarac-TexHu4kn cepBucu 4.0.0. 3peraHuH, Cpbuja
HTU HNC-Hadrarac g.0.0. Hosn Caa, Cpbuja

®@uHaHcujcKku pacxodu
"asnpom Hedot, Ct MNeTepcbypr, Pycka ®Penepaumja

® urHaHCcHjcKn pacxoaun, HeTo

Mepunopn on wecTt meceuun
Koju ce 3aBpwmo 30. jyHa

2012. 2011. Kareropwuja
62 609 3aBucHO
(10.474) - 3aBMUCHO
(5.453) - Ocrarno
(15.927) -
(32.658.528) (32.357.065) Ocrarno
(3.571) - Ocrano
(32.662.099) (32.357.065)
(72.779) (66.909) BaBucHo
(25.698) (18.233) MaTunyHo
(18.128) (11.206) 3aBucHo
(117) (1.821) 3aBucHoO
(18.130) - 3aBucHO
(56.528) - 3aBucHo
(105.677) - 3aBucHo
(12.300) - 3aBucHO
(236.578) (31.260)
(32.350.113) (32.078.163)
19.438 - 3aBuWCHO
63.306 - 3aBuCHO
11.463 - 3aBucHO
59 - 3aBucHo
1.310 - 3aBucHoO
27 - 3aBucHO
432 - 3aBuWCHO
67 - 3aBucHoO
36 - 3aBucHo
96.138 -
(101.616) (26.054) Matun4yHo
(5.478) (26.054)
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28. TPAHCAKUMJE CANOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

MNepwopn op wect meceumn
Koju ce 3aBpwmo 30. jyHa

2012. 2011. Kareropwmja

Ocmanu npuxodu
Masnpom Hedor Trading, AycTtpuja 814 29.426 Ocrano
Ocmanu pacxodu
Masnpom Hedotr Trading, AycTtpuja (80.583) (68.527) Ocrano
"asnpom Hedor, C1 MeTepcbypr, Pycka ®enepaumja (4.664) (21.250)  MaTu4Ho
CsetnocT, byjaHoBay, Cpbuja - (8.187)  3aBucHO
O 3oHe a.g. beorpag, Cpbuja (137) (776) 3aBucHo
Gazprom Neft Lubricants, UTanuja (4) -

(85.388) (98.740)
OcTanu pacxogu, HeTo (84.574) (69.314)

HajsHayajHuje mpaHcakyuje ca Opywmeuma y Op)KagHOM 8riaCHUWLM8Y

30.jyi  31. peuembap

2012 2011
lNomparxusarba
XU MNeTpoxemunja 2.635.619 1.995.294
Cp6bwujarac 15.461.093 7.414.404
18.096.712 9.409.698
Obasese
XU MeTtpoxemnja (562.639) (471.195)
Cpbujarac (96.230) (272.661)
(658.869) (743.856)
lMpumrbeHu agaHcu
XU MeTpoxemuja (4.259) (5.386)
Cpbwujarac (12.806) (12.796)
(17.065) (18.182)
lNMepwvoa oA wecT meceum Koju ce
3aBpwmo 30. jyHa
2012. 2011.
lNpuxodu
XU MeTtpoxemnja 4.644.035 5.128.339
Cpbwujarac 9.988.567 5.079.386
14.632.602 10.207.725
Pacxoau
XU MeTtpoxemnja (78.990) (82.043)
Cpbwujarac (112.641) (109.501)
(191.631) (191.544)
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29. NOTEHUMNJAJIHE OBABE3E
lpeHoc enacHuwmea Had umosuHom HUC-a

[o pana 30. jyHa 2012. roguHe ynucaHo je npaBo CBOjuHe Yy KopucT [dpywrsa Ha ykynHo 5.549
HENOKPETHOCTW, LUTO YnHM 65% 1 npaBo kopuwherwa n gpxaBuHe 3a 2.027 HENOKPETHOCTU, LUTO
4YnHU 24% opf yKynHor 6poja cTaBku HenokpeTHe nvosuHe dpywrea (06jekTn 1 napuene).

Peny6rvka Cpbuja je y CBOjCTBY npoAdaBua AyxHa Aa, y Ckragy ca YroBopoMm O Kynonpoaaju
akuuja HadgrHe uHayctpuje Cpbuje a.a., obesbenm nucaHy carfacHoCT 3a NPeHoC LerioKynHe
HenokpeTHe nMoBMHe [pyurBa pernctpoaHe y Pernctpy OCHOBHWUX cpegcTaBa ca CTaheM Ha
AaH 31. peuembpa 2007. roguHe.

QuHaHcUujcKke 2apaHyuje
Oana 30. jyHa 2012. roguHe, yKynaH U3HOC (PMHaHCUJCKMX rapaHuuja koje je OpywrBo garno

nsHocuo je 3.781.794 PC[ op 4yera ce Haj3HayajHuju geo y u3Hocy oa 2.401.200 PCO (31.
Aeuembpa 2011. roguHe: 3.200.000 PC[1) ogHoCK Ha LapuHe.

30. AOrAHhAJU HAKOH OATYMA BUJTIAHCA CTAKBLA

Huje 6uno 6uTHux gorahaja HakoH gatyma GunaHca.

Kupwun KpaB4yeHko BpaHko Mutposuh
"eHepanHun anpekTop M.TT. Jlnue onroBopHO 3a cacTaeibamwe
MHaHCKjCKMX n3BeLlTaja
30. jyn 2012 30. jyn 2012
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