Ha ochoBy unana 52. 3akona o TpKkuWTy Kanutana (,Cirn. PC*, 6p. 31/11 u unana 4,5,7 u 8.
IpaBnanuka o caapxunm, Gopmu u HAaYUHY 00jaB/bUBabA FOJMIIILUX, MOJIYTOAMITIUX U KBAPTATHUX
usBewtaja jaunx apymrasa (,Cnra. PCY 6p. 14/12), HApywmrtso 3a npomer HadTHHX AepuBaTa
JIVKOWJI Cpbuja a.1. Beorpan o6jaBmyje

HOJYTI'OJUIIEBA H3BEIITAJ 3A HEPUOJ 01.01.-30.06.2014.T OJVHE

H TO:

NMOJYTOAWLIBHA ©®UHAHCHUICKH U3BELLTA]

Bunaunc crama

Bunanc ycnexa

W3Beluraj 0 TokOBUMA rOTOBHHE
M3BeiuTaj o npomMeHama Ha kanurany
Hanomene y3 duHcHeHjcke u3BelnTaje

IIOJIYTOUILLH U3BELLTAT O MTOCJIOBABY

HU3JABA JIMLIA OArOBOPHUX 3A CACTABJbAE ®UHAHCHICKUX U3BEILTAJA



Mpunor 1

Monyh-asa NPaBHO NULe - Npegy3eTHUK

0/7]s5]2]4]9[5]1

0f4/7]3]o0

1]oJoJoJoJo]8]3]o

MaTiunu Bpoj LWudppa genatHocTu nue
Monyrwaea AreHuuja 3a npuepeaHe perucrpe
1] 2] 3 19 20| 21| 22|23 |24 25| 26
Bpcra
nocna
Haswe: LUKOIL SRBIJA AD BEOGRAD
Ceguwre; Beograd, Bulevar Mihajla Pupina 165d

BUNAHC CTAHA

HSFormular @ 2002-2014 Handy soft

Ha aaH 30.06. 20 _ 14 roguwe
- ¥ XxWrbagama AuHapa -
Hano- MsHoc
Mpyna pauya, NoO3uUUKJA AOM | MeHa
pauyH 6poj Tekyha roguHa | MpetxoaHa roguHa
1 2 3 4 5 51
AKTUBA
A. CTAITHA UMOBMHA (002+003+004+005+009) | 001 10.994.298 11.357.958
00 . HEYNNAREHW YIIUCAHU KAMNUTAN 002
012 Il. GOODWILL 003
01 Bea 012 lIl. HEMATEPUJANHA YNTAMAHSA 004 35.994 41.023
B e ‘SHONOUIKA cJ:EPHEEc':TBA (006+007+008) | 005 10657.563  10.967.713
Oz(ﬁéc%?%égza{e%z)%%? 1. Hekpernune, nocrpojetba v onpema 006 10.657.569 10.987.713
02%'2%2(?1&%?0)' 2. WHBecTMUMOHE HEKpeTHUHE 007
o= 'H°§25g ?ﬁ;’é{‘e"’ 3. bBbwonouwka cpepcrea 008
V. OYFOPOYHU OUHAHCWICKUA NNACMAHK 009 300.735 329.922
(010+011)
030 go 032, 039 (aeo) 1. Yuyewhay kanutany 010
%53 ”ﬂgg& g 2. Ocranu AyropouHH (hMHaHCH]CKM NNacMaki 011 300.735 329.222
B. OBPTHA UMOBMHA (013+014+015) | 012 6.057.174 6.887.088
10 go 13, 15 . 3ANUXE 013 1.268.865 1.701.118
1a Il. CTANHA CPEACTBA HAMEHSEHA nPoOJAJA N 014
CPEOCTBA MNOCNOBAHA KOJE CE OBYCTABIBA
e T |
o o 1. Motpaxneatsa 016 1,522.438 1.804.530
223 2. MMotpamusara 3a Bule nnafien nopea Ha gobuTak 017 4. 567 29
23 MuHyC 237 3. KpaTKopOYHM (huHaHCWiCKM MnacMaHm 018 2.350.210 2.317.970
24 4. TOTOBMHCKM EKBMBANEHTH M rOTOBWHA 019 828.675 805.657
omoezn | = T o meomammens sa19| 257784
288 B. OONOXEHA NOPECKA CPEACTBA 021
I. NOCNOBHA MMOBUHA (001+012+021) | 022 17.051.472 18.245.046
29 O. 'YBUTAK U3HALQ BUCHUHE KAMUTAIA 023 11.278.377 10.563.494
. YKYMHA AKTUBA (022+023) | 024 28.329.849 28.808.540
88 E. BAHBWMAHCHA AKTHMBA 025 401.031 827.711




-y Xurbagama auHapa -

HSFormular © 2002-2014 Handy soft

OBpasau nponucaH MpaBunHnkom o CaapxkuHu n hopmu oBpasaua duHaHCHjckuX naseLwTa
npeaysethuke ("CryxGenu rnacHuk PC", 6p 1 14/06, 5/07, 119/08, 2/10, 101/12 u 118/12)

Hano- WM3noc
prnpaagi:yua. NO3ULMNJA AoM "éz’;f‘ Texyha roausa | MpetxoaHa roauxa
1 2 3 4 5 6
NACUBA
A. KANUTAN (102+103+104+105+106-10?+108-109—110) 101
30 I.  OCHOBHW KANWUTARN 102 4.161.550 4.161.550
31 Il.  HEYNNAREHU YMUCAHU KAMTAN 103
32 lll. PESEPBE 104 790.115 790.115
330 1 331 IV. PEBANOPU3ALIMOHE PE3EPBE 105
a3 V. HEPEAJIU30BAHW AOBULIW NO OCHOBY 106
XAPTWJA Ol BPEQHOCTU
333 VI. HEPEANIM30OBAHM r'YBULIM MO OCHOBY 107
XAPTWJA O BPEOHOCTW
34 VIl. HEPACMOPEBEHW JOBUTAK 108
35 VIIl. TYBUTAK 109 4.951.665 4.951.665
037 u 237 IX. OTKYNILEHE COMNCTBEHE AKLIMJE 110
= ﬁ‘;‘;‘fj’%‘:‘;‘f‘s;’ EIEPBUCAI-A W OEABESE 111 27.659.774 |  28.138.465
40 . OYFOPOYHA PE3SEPBUCAHA 112
41 IIl.  OAYITOPOYHE OBABES3E (114+115) | 113 20.261.164 15.671.837
414, 415 1. [Hyropounu kpegutn 114
41623414 n 415 2. Ocrane gyropoune oGaBeae 115 20.261.164 15.671.837
. mﬁf‘;’:ﬁ:‘gfgﬁifffm 116 7.398610 |  12.466.628
42 ocum 427 1. KpatkopouHe thmHaHcujcke obasese 117 2.005.663 6.436.118
427 2. Obaseae no ocHoBy cpe,qcrgaa HaMmereHUX npoaaju 118
U CpeAcTaBea nocnoBatba koje ce obycraemsa
4344 3. Of6aBeae 3 nocnosatba 119 3.121.428 3.668.479
451 46 4. Ocrane kpaTkopoyHe oBasese 120 2.159.247 2.055.413
47, 48 ocum 481 5. OGaseae Mo OCHOBY NOPe3a Ha AOAATY BPEHOCT U
AT AOE g;ﬁ;:l::iéa::ux npuxoaa U nacMBHA BpEMEHCKa 121 112.272 249435
481 6. Obaseae no ocHoBy nopesa Ha A06UTaK 122 57.183
498 B. OANOXEHE NMOPECKE OGABE3E 123 670.075 670.075
r. YKYNHA NACUBA (101+111+123) | 124 28.329.849 28.808.540
B9 D BAHBEUITAHCHA NACHBA 401.031 827.711
y Begradu Nuue OATOBOPHO 3a cacTaBrbatbe 3aKOHCKN 3aCTYNHUK
chunauﬁc;ucxor ussem;aw -
aana 29.08.2014 ropuHe ,/ t%/\j/xf_ —= _“_jD

ja 3a NpuBpeAHa ApywiTea, 3aapyre, Apyra NpaBHa nuua u



Mpwunor 2

MNonyraBa NpaBHO NULE - NPEAY3ETHUK
ol7[5[2]4]9[5][1 0la]7]3]o0 1]oJoJoJoJo]8]3]o
MaTtiuru Gpoj Ludhpa aenatHocTu n1e
Monyasa AreHuuja 3a npuspesHe perucTpe
1 2 3 19 20 1 21 | 22 [ 23 |24 | 25| 26
Bpcra
nocna
Haaue LUKOIL SRBIJA AD BEOGRAD
Ceauuire Beograd, Bulevar Mihajla Pupina 165d
BUNAHC YCMNEXA
y nepuogy oa 01.01. fils) 30.06. 2014 . FroAvHe
- ¥ Xwsagama guHapa -
rPY"la Hano- MaHoc
pauyHa, nosnunJa AON | meHa Tekyha MNpetxoaHa
paqyH 6poj roauHa rognHa
1 2 3 4 5 6
A. PUXOOU U PACXOOM U3 PEOOBHOI MOCNOBAHA
l.  NOCROBHW NPUXOOWU (202+203+204-205+206) | 201 13.232.393 | 14.503.104
60 1 61 1. Mpuxoan op npoaaje 202 13.189.014 | 14.457.509
62 2, Np1Xoav 04 aKTUBUPALLE YYUHaKa U pobe 203 15.206 5.330
830 3. Mosehatbe BPEAHOCTM 3anuxa yunHaka 204
631 4. CMatberse BPeAHOCTA 3anuxa yyuHaka 205
64 n 65 5. Ocranu nocnosHU NpUXoau 206 28.173 40.265
Il. NOCROBHW PACXOAMU (208 go 212) | 207 13.308.417 | 14.918.848
50 1. Habasna BpeaHocT npogaTe pobe 208 11.976.748 | 13.406.608
51 2. TpolwKkoB# MaTepujana 209 60.550 56.192
52 3. Tpowkosm 3apaga, HakHaAa 3apaAa M OCTaNM NAYHU PACXOAM 210 193.906 203.075
54 4. TPOLIKOBU aMOpTH3aUmje U pedepeUCatba 211 277.784 321.392
53u55 5. Octanu nocnosHW pacxoam 212 799.429 931.581
lil. MOCNOBHW OOBMTAK (201-207) | 213
IV. NOCNOBHW NYBUTAK (207-201) | 214 76.024 415.744
66 V. ®HWHAHCUJCKWU NPUXOOU 215 160.334 572.213
56 VI. ®UHAHCWUJCKHU PACXOOM 216 824.140 1.134.845
67, 68 VIl. OCTANU NPUXoaun 217 64.493 127.631
57,58 VIIl. OCTANU PACXOOU 218 39.545 61.339
IX. OOBWUTAK U3 PELOBHOI NOCMIOBAKA 219
NPE ONOPE3WBAHA {213-214+215-216+217-218)
X. TYBMTAK U3 PEOOBHOI NOCMNOBAHA
MPE OMOPE3UBAH-A (214-213-215+216-217+218) | 220 714882  912.084
69-59 XI. HETO OOBUTAK MOCNOBAHSA KOJE CE OBYCTABIBA 221
59-69 XIl. HETO NYEMTAK MNOCOBAHA KOJE CE OBYCTABIBLA 222
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B. NOEUTAK NPE OMNOPE3WUBAHA (219-220+221-222) | 223
B. IYBEWUTAK NPE ONMOPE3VWBAHA (220-219+222-221) | 224 714.882 912.084
. MOPE3 HA OOBUTAK
721 1. Topeckwn pacxos nepuoga 225
722 2. OpnoXeHu NOPECKU Pacxoan nepuoaa 226
& 722 3. OAnoxeHn nopecku Npuxoam nepuoaa 227
g 723 A. WcnnaheHa nuyna npumamwa nocnoaasLy 228
g H. HETO JOBUTAK (223-224-225-226+227-228) | 229
'_% E. HETO NYBUTAK (224-223+225+226-227+228) | 230 714.882 912.084
g . HETO IOBUTAK KOJM MPUMALA MAHSMHCKUM YNAFAYMMA 231
g 3. HETO AQOBMTAK KOJM NPUNADA BNACHULMMA MATHUYHOI 232
2 NPABHOT NULIA
Y W. 3APALIA MO AKLIUJK
. . OcHosHa 3apaga no aKumnju 233
2. Ymam-eHa (passoAmena) 3apaga no aKLujn 234
Y Begradu
fiana 29.08.2014 roAuHe

Nuue carosopHo 3a cactasmarbe
s g >
o aHeHjckor ussewTaja

A

O6pasau nponucaH MpaeunHUKoM o Caapxutn U hopmn obpasaua uHaHCHjCKNX U3BeLITA)
npeayseTHuke ("CryxGenn racHuk PC", 6p 114/06, 5/07, 119/08, 2/10, 101/12 u 118/12)

3aKoHCKU 3aCTYNHUK

=

—

|a 33 NpUBPeAHa ApYWTBa, 3aapyre, Apyra npasHa nuua u
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Mpunor 3

MNonyasa npaBHo Nuue
ol7]5]2]4J9[5]1 ol4]7]3To 1/ofoJoJoJo8[3]o
Matuunu Bpoj Wudpa genathocTy n1e
Monywasa AreHuwja 3a npuepejHe perucrpe
112 {3 19 20 [ 21 |22 [ 23 | 24 | 25 | 28
Bpcra
nocna
Haaus LUKOIL SRBIJA AD BEOGRAD
Cegunwre Beograd, Bulevar Mihajla Pupina 165d

U3BELLUTAJ O TOKOBUMA NrOTOBUHE

y nepuoay on 01.01, Jils) 30.06. 2014 rogune
- Y Xureafama guHapa -
Wanoc
NOSMLRIA #ell Tekyha roauna |MpertxoaHa roguHa
1 2 3 4
A. TOKOBW rOTOBUHE U3 NOCNOBHUX AKTUBHOCTHU
|. MpUnNuBM roTOBMHE 13 NOCNOBHIX AKTUBHOCTH {(1403) 301 16.202.131 17.751.580
1. Tpoaaja n npumMrLeHy asaxcy 302 16.174.903 17.715.090
2. MpumroeHe kamate u3 NOCNOBHNX aKTUBHOCTH 303 15.167 17.613
3. OcTany NpUNUEM W3 peAOBHOr NOCNOBaLA 304 12.061 18.877
II. ©anuau rotosuHe U3 NocnosHux akTueHoCTM (1 40 5) 305 15.968.595 17.996.574
1. Mcnnate go6aBrbauvma u gatv apaHcy 306 15.156.104 17.399.230
2. 3apaje, HakHage 3apafa M OCTanM NUYHM pacxoau 307 175.510 207.459
3. MnaheHe kamare 308 301.242 272.979
4. Mopes Ha goBuTak 309 57.183
5. Mnahatba No ocHOBY OCTanuX jasHux npuxoaa 310 278.556 116.906
lll. Heto npunus roToBuHE U3 NOCNOBHMX AKTUEHOCTH {I-11) 311 233.536
IV. HeTo ofnve roTosuHE M3 NOCHOBHUX aKTUBHOCTH (-1 312 244.994
E. TOKOBM TOTOBWUHE U3 AKTUBHOCTH WHBECTHUPAH-A
I. MpunuBu roTosnHe 13 aKTUBHOCTH WHBECTUPaka (1 40 5) 313 54.655 170.708
1. Mpoaaja akuuja u yaena (Heto npunuemu) 314
2 e yaeree, g nocpojos, 54655 170708
3. Ocranu duHaHCHiCKM NRacmanm (HeTo npunuen) 316
4. MpumrseHe kKamaTe U3 aKTUBHOCTH WUHBECTUPAHA 317
5. MNpumroexe gnengenge 318
l. Oanveu roToeuHe M3 aKTUBHOCTM UHBECTUpaKa (1403) 319 84.051 20.279
1. KynoauHa akuwja # yaena (keto OfNMEM) 320
2. KynoBuHa HemaTepujaniux ynararwa, HEKpeTHWHa, nocTpojetba, 321 84.051 20.279
onpeme u 6nonowknx cpescrasa
3. Ocranu dpuHaHCHjcku nnacmanm (HeTo oanKew) 322
Il Heto npunue rotosuke u3 akTueHoCTH UHBECTUPaKa {-m 323 150.429
IV. HeTo 0ANMB roToBUHE W3 aKTMBHOGTH UHBECTUpama (Il - 1) 324 29.396
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WManoc
NO3MUKMJA AQR Texyha roguHa | MNperxoaHa roavHa
1 2 3 4
B. TOKOBU rOTOBMHE U3 AKTUBHOCTM PUHAHCUPAHA
I. Mipunue roTosuHe na akTUBHOCTH duHaHcHparsa (1 40 3) 325 3.222.710
1. Yeehawe ocHosHor kanutana 326
2. lyropodHm 1 KpaTKOpOuHN KpeauTy (Heta npAnueu) 327 3.222.710
3. Ocrane AyropovHe u kpaTkopouHe oBasese 328
II. OanuBy roToBMHE W3 aKTMBHOCTY huHaHCHpakLa (1 40 4) 329 168.466 3.070.735
1. OTkyn concreennx akywja u yaena 330
2. Blyropo4nu v kpaTKopoYHM KpeauTH U ocTane oBasese (HeTo oanmnBem) 331 168.466 3.070.735
3. DuHaHcujcku NU3UHr 332
4. Ucnnahexe auBnaeHge 333
lll. HeTo npunue rotoBuHe U3 akTUBHOCTH huHaHcupatba (I - 1I) 334 151.975
IV. HeTo oanue roTosuHe u3 akTMBHOCTH dhuHaKCHparsa (n-1 335 168.466
. CBEFA MPUNUEW TOTOBUHE {301+313+325) 336 16.256.786 21.144.998
A. CBETA OANMBU FOTOBUHE (305+31 9+329) 337 16.221.112 21.087.588
'B)HETO NPUNMWBU rOTOBWUHE {336-337) 338 35.674 57.410
E) HETO OANMUB MOTOBUHE (337-336) 339
) FOTOBUHA HA NOYETKY OEPAYYHCKOr NEPUOOA 340 805.657 180.737
3) NO3UTUBHE KYPCHE PA3NUKE MO OCHOBY NPEPAYYHA FOTOBMHE 341
W) HETATMBHE KYPCHE PA3INUKE MO OCHORY NPEPAYYHA TOTOBUHE 342 523 263
J) FOTOBUHA HA KPAJY OBPAYYHCKOI MNEPUOMA (338-339+340+341-342) 343 840.808 237.884
. T nmu?b?‘i;iim:i::::;z;ame{g ] < :':”_;‘ = 3aKOHCKM 3aCTynHuK
AaHa 29.08.2014  ropupe /r“},g/)l/% }\:;( NEE?,JQ : el _____:___::5_ _

s

OGpasau, nponucaH MpasunHUKOM o CanpxuHi U chopmn oBpasaua hunaHcujckux ussewTaja 3a NpuBpeaHa apylwiTea, 3aapyre, Apyra NpasHa nuua u

npeayseTtHuke ("CnyxGeHun rnacuHuk PC", 6p 114/06, 5/07, 119/08, 2H0, 101/12 n 118/12)
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JIYKOWJI CPEMJA ALl
Hanomene y3 unaHcHjcke H3BemTaje

OCHHMBAIBLE U JEJATHOCT

Hpyurrso 3a npomer HadTaux nepusara “Jlykoun CpGuja * a.n. Beorpan (y nameM TeKcTy:
Hpywiteo) je npasuu cnenbenux J(I1 MHA ca n.o. Beorpan, koje je on 05.04.1992. ronune
nocnorano noxa Hasueom JI1 ,,beonerpon® Beorpan, a ox 25.12.2003. roaune noja Ha3uBOM
»JlyKoun — Beonerpon“ AJl Beorpan.

Y okrobpy 1997. romune IpyluTBo je M3BPLIMIO AOKATIMTANIM3ALMjY Ha OCHOBY Taja
Bakehier 3akoHa 0 YCIOBMMA M MOCTYIIKY TPETBaparba ApYIITBEHE CBOjUHE Y Apyre obuke
CBOjHHE, U Ha ocHoBY Opmmyke Ckymuruse u3 cenremGpa 1997. roaune o TpancdopMauuju
¥ aKLIHOHAPCKO APYIUTBO.

Pewewewm Ilpuspennor cyna y Beorpaxy 6p. ®u-11262/97 on 17. oktobpa 1997. ronuue,
HApyLITBO j€ pErucTPOBaHO Kao aKIIHOHAPCKO APYLITBO.

Toxom npoueca npuBathzauuje Lukoil Europe Holding BV je kynuo 79,53% akumja
[Tpemyseha 26. centembpa 2003. roguse. [IpoMeHe y CTPYKTYpH 2KIMOHApa PErHCTPOBAHE
cy y Tproeunckom cymy y Beorpany Pewersem 6p. XI ®u 11853/03 on 14. nopem6pa 2003.
rofiuHe.

Y Toky 2004. ropune JlpywmiTso je M3BPIIHNO AOKANUTANIM3aUMjy M3laBameM IV emucHje
akuuja koja je perucrpopana y TproBuHckom cyay y Beorpamy Pewemuma 6p. XII ®u
11234/04 on 02. HoBem6Gpa 2004. roaune u 6p. XII ®u 13480/04 on 22. neuembpa 2004.
ropute. Ilocne IV emucuje axumja Lukoil Europe Holding BV nocenyje 98.85% akuuja
Hpyuursa.

VY toky 2008. rogune [lpymTeo je M3BPIUMIO [AOKaNHTANU3alM]y, M3naBameM V eMHcHje
npe(epeHuyjanHuX aKiyja, Koja je perucTpoBana y AreHuuju 3a npHBpenHe perucrpe BJ]
96301/2008 on 04.06.2008.r. ITocne oe emucuje Lukoil Europe Holding BV nocenyje u
100% npedepenuujanunx akuuja Hpywmrea (190.000 akuuja HomuHanue Bpeanocta 1000
JHHapa).

Hpywrso je Pewewem Arexnumje 3a npuspenue peructpe BJI 24037/2011 ox 01.03.2011.
rOJIMHE MPOMEHHIIO MOCIOBHO HME M OJ Taja mnociyje nox Hasusowm ,JIyxoun Cpbuja® Al
beorpan.

OcHosna pematHoct [JlpymTBa je TpropuHa Ha Malo MOTOPHHM TODHMBHMA Y
CMCLMjATM30BaHHM TIposiaBHuLama. [Topen ocHoBHe aenatHocTH, JIpymTRo o6aR/mba H HU3
ApYruX [AEAaTHOCTH, TPrOBHHY MOTOPHUM, WHAYCTPHJCKUM YJbUMa M MacTHMa, Kao H
pobama M3 nporpama “JomaTHOr acopTHMaHa” (ayTO-AENOBM, ayTO-KO3METHMKA, WTL) Y
MaJIoNpoAajH, Tj. MyTeM Mpeske OEH3MHCKHMX CTAHMLA, KA0 U Ha BEJIHKO.

Cenuwre apyrea je y Hoeu Beorpany, Bynesap Muxajna INynuna 6p 1657

Axuvjama [lpymiTsa ce Tpryje Ha — MynTWIaTepasHoj Tprosaukoj miatdopmu (MTP)
bBeorpancke Gepse.

Ha nan 30.06.2014. romune Jpymreo je umano 162 3amocneHux .
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OCHOBA 3A CACTAB/BAIGE U IIPUKABUBAKE ®UHAHCUJCKHX
M3BEIITAJA

H3jasa o yekaahenocrn

HpywiTeo BOaM €BUACHIM)Y M cacTaB/ba (UHAHCHjCKE H3BEWITaje Y CKIamy ca
Bakehum 3akoHoM o pauyHoBoacTBY (CnyxGend rimacuuk PC 62/2013) u ocranom
NPHUMEHJEHBOM 3aKOHCKOM perynatieom y PenyOnuiu CpGuju.

Y cknany ca 3aKOHOM O paduyHOBOACTBY MpaBHA JIMIA U NMPEAy3eTHHIH y Permybnuuu
CpOuju cacrasibajy U npeseHTyjy (MHAHCHjCKe W3BElITAje Y CKIAMy €A 3aKOHCKOM,
Npo(eCHOHAHOM H WHTEPHOM PEryNaTHBOM, MPH 4YeMy ce MOA Npo(ecHOHATHOM
perynaTMBOM noApasyMeBajy npumeH/bMBM OKBUp 33 NPUNpEMarse M MPUKa3HBaibe
¢uHancujckux mspewTaja (,,OkBup*), MehyHapoaHu paYyHOBOACTBEHH CTAHAAPIM
(-,.MPC*), Mehynaponuu cranmapau ¢uHaHcujckor uspemrapawa (,MCOHU*) u
TyMayera Koja Cy CacTaBHH €0 CTaHaapAa, oqHocHo Teket MPC u MC®U, koju je y
NPHMEHH, He YK/byuyje OCHOBE 3a 3aKJby4HBame, WiycTpyjyhie npumepe, cMepHuie,
KOMEHTape, CyNpoTHa MULLJbEHa, paspaljeHe npuMepe H APYrH JONYHCKH MaTepHja.

Usmene nocrojefiux MPC u npesox HoBux MC®U, kao u Tymauema koja cy
cacTaBHM Jie0 CTaHJapiaa wu3gatix opn crpaHe Opbopa 32  Melhynapomne
padyHOBOACTBEHE cTaHnapae 1 Komurera 3a tymavyewe MCOU no 1. janyapa 2009.
rojluHe, Cy 3BAaHMYHO YCBOJEHHM HAKOH OJIyKe MHHHcTpa (uHancuja 6p. 401-00-
1380/2010-16 u o6japmenu cy y Cnyx6eHom rmacuuky PC 77/2010. Uzmemenu unu
uzgath MCOHU u Tymauema cTaHZapia, HaKOH OBOT JaTyma, HUCY TpPEBEIEHH H
ofjaB/beHy, Na CTOra HUCY OHNM NPHMEHEHH MPUIIHKOM CaCTaBIbaka NMPUIIOKEHUX
(GMHAHCH|CKHX M3BELITaja.

[Mpunoxkeny (UHAHCHICKM M3BELUTAjH Cy CACTAB/LEHH Y (OPMATY NPOMUCAHOM
IlpaBunuukom o caapskuan ¥ dopmu ofpasaua QHUHAHCHjCKMX H3BEINTAja 3a
NpYBpeAHA [pyLITBA, 3aJpyre, Apyra NpaBHa juua M npenysetHuke (Cny:xOeHu
rnachuk PC 114/2006, 5/2007 , 119/2008, 2/2010, 101/2012 wu 118/2012), koju
Nponucyje NpuMeHy ceTa GUHAHCHjCKMX HM3BEINTAja, YMja GOpPMA M CAIPIKUHA HHCY
ycarjalleHd ca oHuM mnpenasubenum y pesuaupasom MPC 1 — [lpukasuBarse
(uHaHCHjCKHX M3BelTaja, UHja je npumena obaBesHa 3a obpauyHCKe MepHoie KojH
no4uiby Ha faH 1. janyapa 2009. roqune.

IIpaBuia npouemuBama

(DyHAHCH|CKU M3BEIUTAjH CY CACTAB/HEHH Ha OCHOBY Hauena NpBOGHTHE (MCTOpHjCKE)
BPEIHOCTH, OCHM 3a caepelie nosuimje:

o Qunancujcxu uncmpymenmu no gep epedHocmu Kpo3s Gunanc ycnexa ce apeonyjy no
thep epedrnocmu,

* Quuancujcka cpedcmea pacnonoxcusa 3a npooajy ce 6peduyjy no gep epednocnu,

* Jepusamusnu Qunancujcku uncmpymenmu ce 6pednyjy no ep epednocmu,

o Hneecmuyuone nexpemnune epedrosarie no (ep epednocmu.

3BaHNYHA BA/lyTA H3BEIITABAA

®uHaHCcHjCKH H3BelwTaju IpyluTea Cy HCKasaHH y Xusbagama aunapa (PCJI), koju je
GyHkuMOHaHA BanyTa J[pylTBa U 3BaHHYHA BATYTA Y KOjOj c€ TOIHOCE (prHaHCH]CKH
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usBewTaju y Peny6muum Cp6uju. Ocum ako HHje Apyraunje Ha3HAYEHO, CBH M3HOCH
Cy HaBC[CHH Y JJHHApUMa 3a0KPYKEHH y XHIbalaMa.

Kopumheme npouemupama

CacraBmame (UHAHCHjCKHX W3BEINTAja Yy CKIQLy TNpHMEHmEHHM OKBHPOM 3
M3BCIUTABAILE 3aXTEBA OA PYKOBOACTBa kopuuihemwe Hajbosbux Moryfiux nmpoueHa u
Pa3syMHHX TIPETNOCTaBKH, KOje UMajy eeKTa Ha Npe3eHTHpaHe BPEHOCTH CPeCTaBa
U 06aBe3a, ka0 M MPHXOJA M PACXOZA Y TOKY M3BEWTajHOr nepuona. OBe MpoLeHe H
NpeTrnocTaBKke Cy 3aCHOBAaHE HA TMPETXONHOM MWCKYCTBY, KA0 M pasiM4YHTHM
HH(OpMalUMjaMa PAcTONOKHBIM Ha [aH CACTaBJbamba (MHAHCHMjCKMX H3BEINTAja, a
KOje leNyjy peasiHo i pa3yMHO y AaTuM okonHoeTma, Ha 6asu oBux MH(bopMauumja ce
(opmupa mpeTrocTaBka O BPEJHOCTH CpeAcTaBa M obaBesa, kojy HHje Morylie
HEMOCPEAAHO MOTBPAUTH Ha 6a3u apyrux uHpopmanuja. CTBapHa BpeJHOCT CpefICTaBa
1 06aBe3a MOXKe J1a OACTYIA Ofl BpEAHOCTH KOja jé MpoliekeHa Ha 0Baj HauHH.

Ilpouete, kao u npernocTaBke Ha OCHOBY KOJHX Cy MpPOLEHE U3BPLIEHE, CY MPEAMET
penoBHHX MpoBepa. PeBHMpaHe pauyHOBOJCTBEHE NPOLCHE Ce MPUKA3Y]y 3a NEPHOA
Y KOjeM Cy peBHAMpaHe, y cllyyajy [a IpoLeHa MMa YTHLA] CaMo Ha NaTH epHO, WK
3a NIepHOA Y KOjeM ¢y peBHaMpaHe M 3a Oyayhe mepuoge, y ciyuajy na pesumuparse
yTuue Ha Tekyhu v Ha Oyayhe nepuoze.

HMudopmauuje o obnactma Ko KOjHX je cTeneH npoLeHe Hajsehiu 1 koje Mory HMaTH
Haj3HauajHUjU edekaT Ha W3HOCe MpU3HaTe y (UHAHCHjckuM u3BemrTajuma JIpymiTBa,
JlaTe cy y OKBUpY cnenehinx HarmomeHa:

* Hanomena 3.6 — Kopucran Bek Tpajarma HEKpETHHHA, IOCTPOjekba M ONpeMe,
Hanomena 3.6 — O6e3Bpeljerse BpenHocTH HeMHAHCHjCKE HMOBHHE,

¢ Hamnomena 3.4 — OBe3ppeljere moTpaxkuBama o Kynaua i oCTalux
MOTPaXKUBAA,

* Harnomena 30(a) — PesepBucara no OCHOBY CY/ICKHX CTIOPOBa,

IlpomeHe y pauyHOBOACTBEHHM MOJHTHKAMA

Huje 6uno usmena y pauyHOBOACTBEHHM MONUTHKAMA Y 06pauyHCKOM MEepHOAY KOjH
nouume 1. jaHyapa 2014 rogune.

HPETJIE] 3SHAYAJHHX PAYYHOBOJACTBEHHX ITOJIUTHKA

PauyHoBoacTBene nosmmTHKe Aarte y HacTaBKy JIpylITBO KOH3UCTEHTHO TpUMeYje y
CBHM MEPHOAUMA NPE3EHTUPAHHM Y OBUM (PUHAHCHjCKHM H3BEIITajUMa.
Konconugannja

[punoxkenn ¢uHaHCHjcKM W3BeINTaj MpeACTaB/bA MOjENMHAYHH  (DUHAHCHjCKH
uzsewraje JpywTea, y KOjHMAa HHCY KOHCONMIAOBAHM (DMHAHCHICKH H3BelLTAju
cnenehnx NoBe3aHMX MPAaBHKUX JMLA, YMjH je JIpYLITBO BIaCHMK:

Y xumanama PCJJ % yuemha

Beonerpon- Xemnac 51

HpyluTBO HE cacTaB/ba KOHCONMHMIOBaHe (JMHAHCHJCKE H3BELITAje ¢ 063MPOM Ja Hema
KOHTPOJTY HaJl IOBE3aHHM [PABHHM JIHLIEM.
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Haueno crannocTH nocjiopama (“going concern®)

ODuHAHCHjCKH M3BEIITAjH Cy NPUIPEM/bEHH Y CKIaJy ca Ha4deJoM CTaIHOCTH
nocnosama (“going concern” KOHLIENTOM), Koju noapasymeBa na he [pymTeo
HacTaBUTH a Nocyje y nornenHoj OynyhHocTH.

ITocsioBHE IpOMEHe Y CTPAHOj BANYTH

[TocnoBHe npoMeHe y cTpaHoj BalyTH Cy NpepadyHaTe Y JHHApe MO CPeleM Kypey
BalyTe yTBpheHoM Ha MeljyDaHKapckOM TpXKHINTY JEeBH3a, KOJM je BaKHO Ha JaH
IIOCIIOBHE [POMEHE.

MoHerapHe mO3MLMje HCKa3aHe Yy CTpaHOj BalyTH Ha JaH OunaHca cTaiba,
npepadyHaTe Cy y JUHape npema cpeameM Kypcy yreplieHom Ha MeljybaHkapckom
TPKHUIOTY Ji€BH3a, KOju je BaxkHMo Ha JaH OwWnaHca. HemoHerapHe mno3uliuje
npepadyHate Cy y AWHApe NpeMa CPEeAmeM Kypey BamyTe KOjU je BaKHO Ha JiaH
MOCNIOBHE NTPOMeHe.

[To3uTHBHE KU HEraTHBHE KYPCHE pa3jiMKe HAcTaje Mo OCHOBY M3BpLIeHHX IUahama
Hamuara y CTpaHuM cpeacTBuma niahama y TOKY FOAMHE Ka0 M KYPCHE pasliHKe
HAacTaJle TIPHIMKOM rnpeBoljera cpeacTaBa 1 00aBe3a HCKa3aHWX y CTPaHOj BAYTH Ha
nan OunaHca WckasaHe cy y Ounancy ycnexa JlpyluTsa, Kao NpPHXOAM/PAacXofH M0
OCHOBY KYPCHHX Pa3JiHKa Y OKBHPY MO3HLHMje (pUHAHCH]CKHX NPHXO01a/pacxoa.

IMoTpaxusamwa y koje je yrpaheHa BajyTHa Kiay3ylia NpepavyyHara cy y AUHape Mo
CpefbeM Kypcy BanyTe KOjM je BaxkdO Ha JaH OunaHca. IIo3MTMBHH M HEraTMBHH
eeKTH HACTAIHA N0 OBOM OCHOBY HCKasaHu cy y Ounancy ycmexa JIpymiTea, Kao
MPHXOAW/pacXoi MO OCHOBY edekara yroBopeHe 3alUTHTE Ofi pu3Hka Takohe y
OKBHUpY TMO3MIMje GUHAHCHjCKUX MPHXOaa/pacxona.

3BaHHYHH Cpe/ibH KYpCEeBH 3HA4ajHUJHX CTPAHHMX BalyTa Cy:

Banyra 30.06.2014. 30.06.2013.
YCI 84,8493 83,1282
EVP 115,7853 114,6421
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3.4. DuHAHCHjCKH HHCTPYMEHTH
Knacuguxayuja

HApywrso, y npuHuuny knacudukyje, cBoja (uHaHcHjcka cpenmcTBa y cienehe
KaTeropuje: (UHAHCHjCKa CPelCTBa MO (hep BPEAHOCTH UMjU ce e)eKTH MpoMeHa y
(ep BpemHocTHMa HcKadyjy y OunaHcy ycmexa, KPEAMTH H MOTPRKHBAHA,
(puHaHCHjCKa CPEACTBA PAcTONOKHBA 33 MPOJAjy M CPEACTBA KOja Ce Jpie A0 PoKa
nocnehia. Knacudukanmja saBucH o cBpxe 3a Kojy Cy (HMHaHCHMjcKa CpPEACTBa
npubassbena. PykoroncTBo Bpiu knacudukaumjy cBojux (hMHAHCHjCKHX TIACMaHA y
MOMEHTY HHHULIMjATHOT TIPU3HABAA.

Dunancujcka cpedemea no pep epednocmu uuju ce egexmu npomena y ¢hep
BpPeOHOCIUMA UCKA3Yjy y Bunancy ycnexa

OuHaHCHjcKa cpeacTBa No (ep BPeAHOCTH YHjH ce edeKTH npomeHa y (ep BpenHOCTH
uckasyjy y Gunancy ycnexa cy HHaHCHMjcKka CpeACTBa Koja ce Apike paid TProBatba.
DHHAHCH]CKO CPEICTBO Ce KIAaCH(HKYyje y OBY KATEropujy YKOIHKO je NpubaBibeHO
MPBEHCTBEHO paiu Npojaje y KparkoM poky. Jlepueatd ce Takohe kiacuuKyjy Kao
CpeacTBa Koja ce ApiKe pajd TProBama, OCHM ako Cy oapehjeHM Kao MHCTPYMEHT
3alITHTe OA pu3Hka. CpeacTsa y OBOj KaTeropujd cy kiackdukoBaHa kao Texyha
CpencTRa.

Ha nan 30. jyma 2014. rogune JIpymitBo Hema (MHAHCHjcKa CPEACTBA Koja ce
npouersyjy mo ¢ep BpeIHOCTH M uHju ce edieKTH npomere dep BPeJHOCTH HCKasyjy
y Ounancy ycnexa.

Kpeoumu u nompascusarsa

Kpenutu W noTpakupama MpencTaBibajy HeaepvBaTHa (UHAHCHjcKa CpecTBa ca
(GUKCHUM MM YTBPIHMBHMM pOKOBMMa mnahama, Koja ce He KOTHpajy HH Ha jeHOM
aKTHBHOM TpaxkuiuTy. OBa Cpe/IcTBa Ce YKIBYHY]y Y Tekyha cpencTsa, 0CHM ako cy UM
pokoBu nocrnieha myxu ox 12 mecemu HakoH AatyMa OWjiaHca cTama, kaga ce
KnacH(HKYjy Kao Ayropo4YHa cpe/icTBa.

[loTpaxuBama ce cacToje O/l MOTPAKHBAKA O KYMalua Y 36MJbH W MHOCTPAHCTBY M
OCTaJIHX NOTPAKUBAILA.

[MoTpaxkuBara on kymama cy uckasaHa 10 (JaKTypHO] BPENHOCTH YMameHOj 3a
onobpeHe mnomycre, ka0 M 3a HCMPABKY BPEAHOCTH KOja je 3aCHOBAHA HA MPOLICHH
HaIUIaTHBOCTH I0jeZIMHAYHOT NOTpaskKBatba. Mcnpaska BpeaHocTH ce GpopMupa 3a oHa
NOTpaXkKMBaka 3a KOja ocToju 00jeKTHBaH J10Kka3 Ja cy oGe3BpeljeHa, OfHOCHO 3a Koja
pyxoBoacTBo [lpyuiTBa Mpouemyje Aa ce He MOTY HAIUIATHTH Y [YHOM H3HOCY, U HCTa
ce eBUACHTHPA]y Kao pacxof y OuiaHcy ycnexa neproaa Kaja je npoleHa H3BpIleHa.

Kparkopounu (uHaHCHjCKH IUIACMaHW Ce YIJIABHOM cacToje of Tekyhmx nocneha
JAYTOPOYHHX KpeJMTa O00peHHX MPaBHUM TULMMA,

Hyropounu kpemutn oOyxBatajy QyropouHe cramOeHe KpeAuTe AaTe PaiHULUMA.
Jyropouny KpeIMTH ceé WHMLHMjAJIHO TpPH3HAjy 1Mo HabaBHO] BPEIHOCTH, OJHOCHO Y
BUCHHM JnaTHX cpencraBa. Ha paH Ounadca crama KpeIWTH Cy WUCKas’aHH [10
aMOPTH30BaHO] BpPeAHOCTH KopHufieweM yroBOpeHe KamaTHe CTOMe, yMam€HOj 3a
€BEeHTyaJlHy WCNpPaBKy BPE[HOCTH MO OcHOBY obe3ppehema. V cnyuajy kana ce
MpOLCHH Jia NOCTOjH ofjexTuBan 0Ka3 Ja cy kpeautu obe3speleny, JIpywTso Bpiiy
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NpOLCHY HANOKHANMBOT M3HOCA KpEeAWTa, a M3HOC TyOMTKa HAcTao MO OCHOBY
yMmametba BPEIHOCTH MlaCMaHa eBUACHTHPa Ce Y OuaHcy ycnexa y OKBHpPY OCTAJIMX
pacxona.

Tomosuna u COMOBUHCKU eK8UBANEHINU

Y Ounancy TOKOBA rOTOBHMHE MOJ IOTOBHHOM M TOTOBMHCKMM €KBMBAJIEHTHMA Ce
noapasymeBajy rOToBMHa y GnarajHu, cpeicTBa Ha pauyHMMa Koj GaHaka M ocTaia
BHCOKO JIMKBHJHA (PMHAHCHjCKa akTHBA ca nocneheM 10 3 Mecena.

Dunancujcxa cpedcmea pacnonoscusa 3a npooajy

DunaHCHjCKA CpeicTBA PacmoNoKHBa 3a NPOJajy Cy HemepHBaTHA (uHaHcHjcKa
CPeACTBA KOja Cy Ha3sHAY€Ha Kao PACTONOXKWBA 3a MPOAAjy M HUCY KIACH(HKOBAHA
Kao KpeIwTH W NOTpaxkHBaiba, (UHAHCH]CKA CPEACTBA Koje ce apyke Ao aocnelia Wix
uHaHCHjCKa cpezcTBa MO (ep BPEAHOCTH uMjH ce edeKTH IpoMeHe dep BpemHoOCTH
uckasyjy y Ounancy ycnexa. QHHaHCHjCKa CPeJICTBA pACTIONOMMBA 3a TPOAAJY cy
TUIACMaHH 32 KOje MOCTOjH HaMepa JApXKamwa y HeofpeeHOM BPEMEHCKOM MepHO.Y,
koju mory GHTH mnpomatu 360r notpebe 3a nuksuaHowhy uau ycnen npomeHe
KamMaTHHUX CTOMNA, ACBU3HUX KypceBa MM TPHKMIIHHX IieHa. YKOIMKO 3a (JMHAHCHjCKa
CPeACTBa pacloIOKHBA 33 MPOAAJy HE MOCTOjH AKTHBHO TPXKMIUTE, YKOJMKO Cy ca
(ukcHUM pokoM nocneha, (uHaHCHMjcka CpemcTBa pacnoNOKMBA 3a npoaajy ce
BPEIHYjy MO aMOPTH30BaHOj BPENHOCTH IPHMEHOM MeTona e)eKTHBHE KamaTHe
crome.

Kon yuemha y kamurany noctoju Hamepa npxkamwa y HeompeljeHoM mepuomy. Osa
ydewha mory 6uTH mpogara y saBucHOCTH of morpeGa 3a JHKBHAHOWNY HIH y
CJIy4ajy MpOMeHe TPXKHIIHMX LIEHA.

Yuemha y kanurany 3a KOjé HE NOCTOJM aKTHBHO TPIKHINTE BpENHOBAHA cy mo
Ha0aBHOj BPEIHOCTH.

Qunancujcka cpedcmea xoja ce dpoice 0o docnelha

DuHaHcHjcKa CpeicTBa koja ce Apxke N0 focneha cy HenepueaTHa (uHaHCHjcKa
CpencTBa ca (PHKCHHM MM YTBPAMBHM POKOBHMA Miahama M (MKCHHM POKOBMMA
mocrieha, koja pykOBOACTBO MMa Hamepy M MoryhHocT ma apxku o gocneha. V
ciy4ajy aa Jlpywteo outyyn aa npoja sHauajaH aeo GUHAHCH|CKMX cpelcTaBa Koja ce
Apae no focmehia, Lena kateropuja he 6utH pewiacudukoBana Kao pacrionoXuea 3a
npoAajy. MuHaHcHjcka cpeAcTBa Koja ce Apke Ao mocneha kiacudukyjy ce Kao
AYTOpo'Ha CpPE/ICTBA, OCHM aKO Cy pokoBH pocneha kpahin ox 12 meceum on maryma
Guinanca crama, kaza ce KitacH(UKYjy Kao KpaTKOpO4Ha Cpe/CTRa.

Ha nan 30. 06. 2014. ronuue JpymTeo Hema (uHAHCHjcKa cpelcTBa Koja ce ApxkKe 0
nocneha.

IIpusnasarse Qunancujckux cpedcmasa

Kynosuna unu nponaja ¢uHancujckor cpencrtsa ce EBHACHTHpPa KOpHILhemeM
pauyHOBOACTBEHOr ODyXBaTara Ha AaTyM cajliupara TpaHcaKLHje.



JIYKOUJI CPBHJA AL
Hanomene y3 punancujcke u3semraje

Bpeonosare gunancujcrux cpeocmasa

OHUHAHCHJCKU WHCTPYMEHTH HHHLMjAHO Ce BPEAHYjy N0 TPXHLIHO] BPEJHOCTH KOja
YKJbydyje TPaHCAKLHOHE TPOLIKOBE KOA CBHX (PMHAHCH]CKMX Cpe/ICTaBa Mnu obaBesa
OCHM OHHX KOja ce Bpe[iHyjy no (ep BpeAHOCTH Kpo3 GunaHc ycnexa., DHHAHCH]CKa
CpeAcTBa Koja ce Bofie no dep BPeHOCTH 4HjH ce edekTH npoMeHa y dep BpeaHOCTH
HCKasyjy y Ounmacy ycmexa HHMUMjalHO ce MNpU3Hajy mo Qep BpeAHOCTH, a
TPaHCAKIMOHH TPOLIKOBH TEPETE TPOLIKOBE IIOCNIOBAa y OHIIaHCY yenexa.

QuHaHCH]CKa CPelCTBa PACIIONOXKUBA 32 TPONajy M (DMHAHCH]CKA CpPENCTBA IO tep
BPEAHOCTH YHjH Ce eeKTH npoMeHa y dep BpeAHOCTH HCeKasyjy y GumaHey ycrexa ce
HAKOH MHULMjaJIHOT NPU3HaBaKa, HCKA3yjy 1o dep BpeaHOCTH.

Kpenutu n notpaxkuparma, kao u (UHAHCHjcKA CpeACTBa Koje ce apike a0 mocmelia,
BPE/HY]Y C& MO aMOPTH30BAHOj BPEAHOCTH Kopulihemem MeTona eeKTHBHE KamaTHe
CTOIE.

Ilpecmanax npusnasarea unancujckux cpedcmasa

JpywrTBo BpUIM HCKEbMKEHSe (MHAHCHJCKOr Cpe/CTBA Kana mpaBa HA MNPHIIHB
TOTOBHHE MO OCHOBY TOT CPEJICTBA MCTEKHY HUIM KajJa Ta TpaBa NpeHece Ha Apyrora.
Cgako 1paso 1o npexeToj PUHAHCHjCKO] AKTHBH, KDEUPAHO WJIM 3aJP3KAHO Of] CTPaHe
HpywiTBa, npu3Haje ce Kao noceGHO cpeacTro UM obapesa.

Bpeonoearve no amopmuzosanum epednocmuma

AMOpTH30BaHa BpPeAHOCT (PMHAHCHJCKOr CPEACTBA je M3HOC MO KOME Ce CpeicTBa
VHHLMJATHO BpeIHYjy, yMaleH 3a OTIUIaTe INaBHHLE, a ysehaH MIM ymameH 3a
aKyMyJMpaHy aMopTusauujy kopuiuhemeM MeTona edeKTHBHE KaMaTHe CTOMe.

Bpeonosarve no ep epednocmu

®ep BpenHOCT (PUHAHCHJCKHX MHCTPYMEHATA j€ H3HOC 3a KOjH CPEeJICTBO MOXKE OMTH
pasMeeHo, WK obaBe3a u3MUpeHa, H3Melly 0GaBelITEHHX, BOJBHUX CTPaHa y OKBHPY
HE3aBUCHE TPaHCaKLuje.

@ep BpenHocT ce ofpelyje NPUMEHOM NOCTYMHHX TPXKHUIIHMX HH(OpMaUHja Ha gaH
M3BEILTaBaba U OCTAIMX MOJIENA Bpe/IHOBama Koje JIpyLuTBo KOpHCTH.

Dep BpeAHOCT MOjeAMHHMX (GHHAHCHjCKMX HHCTPYMEHATA UCKA3aHHMX 10 HOMHHAIHO]
BPSAHOCTH je MPHOMKHO jeJHAKAa HWXOBOj KHHIOBOACTBEHO] BpeAHOCTH. OBH
MHCTPYMEHTH OOyxBaTajy rOTOBHHY, Kao M TOTpakMBama W obaBe3ze Kkoje Hemajy
yroBopeHo nocnehe, Hu yrosopeHy QHKCHY KaMaTHY CTOIY.

Ocrana notpaxuBama M obaBe3e ce CBOAE Ha CaJallllby BPEJHOCT AHCKOHTOBAH-EM
Oyayhnx HoBuaHKX TOKOBa y3 kKopumheme TekyhuX kamMaTHHUX cTona. PykoBoacTEO je
MHLLbEbA Aa YClledl NpUpoAe MociioBarba JIpyIuTBA H HErOBHX OMIITHX MOJIMTHKA,
HeMa 3HayajHuX pasnuka uimelly KHHrOBOACTBeHe M ¢ep BpelHOCTH (DMHAHCH]CKUX
cpexncraea u obagesa.



3.5

JIYKOWUJI CPBUJA AL
Hanomene y3 puHaHcujcke n3Bemraje

Obesspehere unancujckux cpedcmasa

Apywrteo  ofpauynaBa ofesBpeheme CyMIBHMBHX NOTpOXKHMBaba Ha OCHOBY
NpoUeHkeHUX rybuTaka Koju HacTajy, jep Kynmuu Hucy y MoryhHOCTH jJa M3BpLIe
TpakeHa Mnahawba. Y mpoleHn onroeapajyhier usHoca ry6urtka on obesppeljupama 3a
CyMIbHBA MOTpaxkusarba, JlpyluTBo ce ocnama Ha CTApOCT MOTPAKUBAK-A, PaHHUje
HCKYCTBO Ca OTHHCOM, OOHMTET Kynaua M NpOMeHe y ycloBMMa mahiama. OBo
3aXTeBa NpoueHe BesaHe 3a Oyayhe nomamame Kymaua W THMe u3a3saHe Oymyhe
Hamiate y rotoBuhu. CTBapHM HHBO MOTpaXKHBama Koja Cy HarulaheHa MoXke Ja ce
PasnuKyje Ofl MpOlieheHNX HUBOA HATUIATE, LITO MOXKE MO3MTHBHO KM HEraTHBHO 14
Ce OIpa3sH Ha pesyNTaTe MocioBama.

Ornuc noTpakuBama O Kynaua ce BpLIM TOA YCIOBOM Ja Cy NOTpakKMBama
NpeTXoaHo Ouna yxibydena y mpuxoze JIpyliTsa, [a je TMOTPAMHMBAIE y KEbHrama
Jpywrea ornucaHo kao HeHariaTvBo M ja JIpyIITBO HHMje MOMVIO [a HATIATH
NOTPAXKUBAE CY/ICKMM TTyTEM.

DQunancujcre obasese

OunancHjcke 00aBese ce MHHIMjANHO NpPH3HA])Y Y BHCHHM HaGaBHe BPELHOCTH Koja
MpeACTaB/ba MOLITEHY BPEJHOCT TNpPHM/bEHE HafiokHage. HakoH wHMuUmMjanHOT
Npu3HaBama, (uHaHCHjcke o0aBese ce HCKasyjy 1O aMOPTH30BAHO] BPEAHOCTH
kopuiuhermemM MeTona edeKTHBHE KaMaTHe CTOme, ocMM (HHAHCHjCKUX 0baBe3a Mo
thep BpemHOCTH KpO3 GUaHC ycrexa, AMOpTH30BaHa BpeqHOCT (pHHAaHCHjcKe obaBese
Je M3HOC Mo KoMe ce 0baBe3e HHULIMJATHO BPEIHY]Y, YMAHEH 3a OTIUIaTe [IABHMUIE, a
yBelaH MIM yMmameH 3a aKyMyJupaHy aMOpPTH3aLHjy kopuitheweM Meromda
e()eKTUBHE KaMaTHE CTOIIE.

DunaHcHjcke obasese yiubyuyjy ofaBese Mo 0CHOBY KpeauTa 00GpeHHX of GaHaka y
3eMsbH. ObaBesa je Tekyha ykonuko ce odekyje aa Gy/le M3MHPEHa Y PEIOBHOM TOKY
MOCIOBHOT UKKIyca JpyInTea OQHOCHO KOja JocIeBa y NepHoLy A0 12 Mecely HaKoH
NaTyma OunaHca crawa. Cee octane o6aBese ce KIACH(HKY]y Kao LyropoyHe.

TIpumibeHH KpeauTH ca YroBOPeHOM BAIYTHOM KIAy3y/ioM ce obpadyHaBajy y
JHHAPCKO] TPOTUBBPEIHOCTH [EBH3HOT M3HOCAa HeoTiiaheHor fema KpeauTa.
Tlpuxoau v pacxony HacTanH MO OCHOBY NMPHMEHE BATYTHE Kiaysylle eBHACHTHPA]Y
Ce y okBHpy OumaHca yenexa kao ()MHAHCHjCKH NMPHXONH, OAHOCHO (DMHAHCHjCKH
PacxoqH, OJHOCHO Kao OCTANH MNPHUXOAM M pacxomu 3a edekre peBajopHzalHje
NPHMEHOM CTOIE pacTa LieHa Ha Majio.

HpywTBo BpuiK Hekmiskerbe 0baBese kaza je ofaBesa HAMUPEHa, YKHHYTA WM Ka/a je
NpeHeTa Ha Apyrora,

Obageze uz nociosara

Obapese mpema fgobambauuma M octane ofaBese W3 MOCIOBakLA BpeJiHyjy ce Mo
HOMMHAJTHOj BPEAHOCTH.

Hemarepunjanna ynarama
Hemarepujanna ynarama cy HemoHeTapHa cpencTsa (He [IPEJACTaBJbajy OMNHILJBHBA

dusMIKa cpeacTBa) KAa0 WITO Cy MATEHTH, JIMLEHLE, KOHLIECH]€, 3AIUTUTHH 3HAKOBH,
KUFOBH, pPavyyHOBOACTBEHH cO(TBepH, (paHiimM3e, ynarama Yy pasBoj HOBHX



3.6.

JIVKOHJI CPEUJA Al
Hanomene y3 ¢mHaHcHjcKe U3BelITaje

Npou3BoAa, npoueca v ypehaja, ayropckux npasa u apyro. 3a oBa CpencTBa NoCTOjU
BeposaTHoha na he y mepuoiy my>KeM Of jeiHe TOAMHE FeHEepHCATH EKOHOMCKE
KOPHCTH Y M3HOCY KOjH MpeMalllyje TPOLIKOBE.

Hemarepujanna ynarama ce BpeHyjy Mo HaGaBHO] BPeQHOCTH WJIM LIEHH KOLITAH:A.
HaxoH moueTHor npusHaBawa, HeMaTepHjaliHa yjarawma ce HcKasyjy 1o HabaBHO]
BPEHOCTH yMareHO]j 3a HCMPABKY BPENHOCTH M IryOuTKe yeien obesspehersa.

HakHaJHH TpOIIKOBH MO OCHOBY ynarawa Yy HEMaTepHjaliHa yfararma Ce MOTy
KanuTaau30BaTH caMO y ciyuajy Kaga ce Mory ouekusarH Oymyhe ekxoHomcke
KOPHCTH Ol CPEACTBA Ha koje ce OHH ofHoce. CBH OCTAIM TPOUIKOBU MpPECTABIbAjy
pacxoi nepuoaa y Kojem cy HacTallH.

O6pauyn amopTHsauHje HeMaTepHjaJHHX Yiiarama TMOYHMELE Ofl HAPEAHOT Mecela y
OIIHOCY Ha MECEIl y KOjeM je HeMaTepHjalHO yJarake PacriofiokKMBO 3a yHoTpedy.
OcHoBuuy 3a ofpauyH amopTH3audje uYMHM HabaBHa BpENHOCT YMameHa 3a
npeocTany, pesufyalHy BpeJHOCT. AKO mpeocTana BpeIHOCT HHje MaTepHjaHO
3Ha4ajHa, He y3uMa ce y 063Up NpHiIMKoM obpauyHa amMOpTH3aUHje, OJHOCHO He
ymabyje OCHOBHLY 3a aMopTh3auyjy. Hematepujasina ynarama aMopTH3yjy ce myTeM
MpONOpLMOHAIHE METOAE Y POKY OA MET rofuHa, y3 kopuiufielse aMOpTH3AalLHOHE
crone o 20% unM 1o HCTeka yroBOPEHOT POKa.

Meroa amopTu3aluje, KOPHCHH BEK W pe3uIyalHa BPEAHOCT CE MPOLEHYjy Ha
NOYETKY CBAaKOI W3BELITAJHOr MEPHOAA H Kaja je TO MOTpeOHO BPIIM CE HUXOBA
KOpEeKIiHja.

Hexpernune, mocrpojema u onpema

Hexpernune, noctpojema u onpema Hckasyjy ce 1o HaGaBHOj BPeJHOCTH yMarbeHOj 3a
aKyMyJIMpaHy UCTpPaBKy BPEeJHOCTH U rybuTke ycnen obesepeljema. [TouerHo mepeme
HEKPETHHHA, MOCTPOjetba M OTpPEeMe BPLIW ce Mo HA0ABHO] BPEJHOCTH MM IO LIEHH
kowrTawa. HabasHa BpesHOCT ykibyuyje H3gaTKe AHUPEKTHO MPHIMCHBE HabaB/BEHOM
CpeacCTBY.

M3nanu 3a HeKpeTHHHe, MOCTPOjerba U ONpeMy ce NPHU3Hajy Kao CPECTBO aKo H CaMo
aKo je BepoBaTHO ja fie Gyayhe ekoHOMCKe KOpPHCTH NOBE3aHE Ca THM CPEICTBOM
NpuTHUATH y JIpyINTBO M aKO Ce M3Maly 33 TO CPEICTBO MOTY IOY3[aHO MEPHTH.
Habapke HekpeTHHHa, MOCTpOjera M ONPEMe TOKOM TOJMHE EBHIEHTHPAHE CY 10
HabaBHO] BPeAHOCTH Kojy uuHHM (akTypa nobassbada yeehaHa 3a 3aBHCHE TPOLLKOBE
HabaBKe ¥ TPOLIKOBE NOBOherba CpeacTBa y cTame GYHKLIMOHATHE NPHIIPABHOCTH.

CarniacHo yCBOjeHOj padyHOBOACTBEHOj MONMTMIM, HA JaH OWilaHca CTakba,
pykoBoacTBO  [JlpywitBa aHanM3Wpa BpPEJHOCTH MO KOjUMa Cy TpHKa3aHa
HeMaTepHjaiHa U MaTepHjanHa UMoBHHa JIpymTsa. YKONMKO MOCTOjH MHAKKALH]a fa
Je Heko cpencTBo ofe3BpeljeHo, HANOKHAMIUB M3HOC T UMOBHHE Ce NpoLeyje Kako
6 ce yrBpauo usHoc obesspelierba. YKONMKO je HaOKHAMMBH M3HOC HEKOT CPEICTBa
TIPOLICHEH Ka0 HWKH Ol BPEJHOCTH M0 KOjOj jé TO CPEeACTBO NMpHKa3aHo, rnoctojeha
BPENHOCT TOT CPEACTBA Ce yMaibyje 1O BHCHHE HAfOKHaAWBe BPEAHOCTH, KOjy
Npe/cTae/ba BpeAHOCT Behia 0 HETO MpojajHe BPeQHOCTH M BPEAHOCTH Y YIOTpelH.
I'y6urax 360r obesspehersa ce npusHaje y H3HOCY pasiHKe, Ha TEPeT PACXOJA.



JIVKOHJI CPEHJA Al
Hanomene y2 unaHcujcke ussenitaje

HobuiM o npojaje HeKpPeTHHWHa, MOCTPOjeba M OMNPEME CE KH-HKE AWPEKTHO Y
KOPHCT ocCTaiiuX npuxoga. ['ybuuM 1o ocHOBY mpojaje HAM pacXofoBara
HEKPETHHHA, [TOCTPOjerha U OMpeMe TEPETEe 0CTalle PacXofe.

AMopTH3auMja HEKpeTHWHA, TMOCTpojea M ompeme ofpadyHaBa ce [0
MPOMOPLHOHAIHOM METOQy NPHMEHOM aMOPTH3ALMOHMX CTOMa Koje cy oapehere
Tako ja ce HabaBHa BPEOHOCT HEKPETHHHA, MOCTPOjera W ONMpeMe aMopTH3yje Y
JeNHAaKHUM TOAMINE-MM M3HOCHMA Y TOKY Beka ynorpefe. AMOpTH3auMja cpeacraBa
aKTUBMPAHUX y TOKY rofuHe ce obpauyyHaBa Kaja ce cpeAcTBa craBe y ynotpely,
OIHOCHO TIOYEB O] HapeIHOT Mecella 0J] IaTyMa HabaBke Ha HaOaBHY BPEIHOCT.

[Ipumerbene cTone amopTH3aumje y TekyhieM M mperxogHoM o6pauyHCKOM MEPHOLY

cy:
ITpouewenn [Ipouewern
2014. Bex Tpajamay 2013. BEK Tpajama
Onuc % rofuHama % V rogMHamMa
I'paheBnHCKH
ofjekti- BC u HB 10 10-20 10 10-20
I"paheBrHCKM
objexru-
AIMHHHUCTPaTHBHE
3rpaae 2,5 20-40 2,5 20-40
Komnjyrepcka
onpema 33 3-5 33 3-5
MoTtopHa Bo3mIa-
Tepetha 10 10 10 10
MoTopHa Bo3una-
ITyTHHuKa 20 5 20 5
Hamemraj u octana
onpemMa 20 5-10 20 5-10

OnpehuBame kopUCHOr Beka Tpajarba HEKPETHHHA, NMOCTPOjerba H ONPEME Ce 3aCHHBA
Ha TPETXOJHOM HMCKYCTBY Ca CJIMYHHMM CpPEICTBHMA, K40 M HAa AHTHUMIIMPAHOM
TEXHHYKOM DasBOjy M MpoMeHaMa Ha KoOje YTHYe BeJIMKM Opoj €KOHOMCKHX WIIH
MHIYCTpHjcKHMX (akTopa. ApeksaTHOCT oapelleHOr KOpPHCHOr Beka Tpajama ce
MPeHCNMTYje HA FOAHIIHEM HUBOY MK Kajla TOJ IIOCTOjU UHAKKALIMja A j€ AOLLIO /10
3HauajHe NpoMeHe (akTopa KOju Cy MpeAcTaB/balld OCHOB 3a OfpehHBabe KOPHCHOT
BeKa Tpajarba.

3.7. HHBecTHUHOHE HEKPETHHHE

HuBecTHUMOHE HekpeTHHWHE (3eMJBHINTE, 3rpaje M OMNpeMa) CBpPCTaBajy ce Y
MHBECTHLIMOHE HEKPETHHHE aKO Ce ApiKe paau mnoseharba BPEJHOCTH WM JaBamba y
sakyn. CpeacTso koje ce jaje y 3aKkyn KIacH(HKyje ce Kao HHBECTHLIMOHE
HEKpETHHHE aKO C€ Kao TaKBO MOXE MoceOHO HIEHTH(PHMKOBATH, OIHOCHO aKO je
HeroB Hajeehin ieo mar y 3akyn, a GesHayajaH €0 ce OJHOCH 32 06aB/bae HEerope
COTICTBEHE /Ie/IaTHOCTH.

[ToueTHO Meperme HHBECTUIIHOHUX HEKPETHHHE MPWIMKOM CTHlAmba (Habaske) BpLIU
ce no HabaBHO] BPEAHOCTH HITH MO LIEHH KOILTAba.

Haknanuu uspanu koju ce onHoce Ha Beh NpPH3HATY WHBECTHLHOHY HEKPETHHUHY
yBehaBajy BpenHOCT Te MHBECTHLIMOHE HEKPETHHHE, aKo je BepoBaTHO faa hie mpumus
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JIYKOMJI CPGHJA ALl
Hanomene y3 ¢uHaHCH]cKe M3BELITAjE

Oynyhux eKOHOMCKMX KOPHMCTH OJ MHBECTHLHOHE HekpeTHHHe na Oyne Behin on
NpBOOUTHO MpOLIEkeHe CTOME TPUHOCA Te WHBECTHLHMOHE HekpeTHHHe. CBH OCTANM
HAKHaZIHA H3JALM KOjH He MCIyHhaBajy NpeTXoJHO HaBeJeHEe YC/I0BE MPU3HAjy ce Ha
TEepeT pacxoa Nepuoaa y KOME Cy HACTAIH.

HuBectuumone HekperHuHe unjy dep BpemHoct je moryhlie noy3maHo yTBpAWTH
HHHULM]aNHO Cce€ HcKalyjy 1Mo HabaBHO] BPEOHOCTH, a HAaKOH TOra ce BpeaHYjY
npumeHoM mnomureHe (¢ep) Bpeanoctu. IlomreHa (dep) BpemHocT onpaxkara
TPXKUIIHE YCloBe Ha JaH OwnaHca crama, a yTBpljyje ce Ha OCHOBY TNpoOLieHe
npodecHOHANHO KBATHHKOBAHOT HE3aBUCHOT NMpOLEHHBaYa.

3.8. 3anuxe

3anuxe ce WcKasyjy MO LieHH KOLITaka WM MO HETO MPOAajHOj BPEAHOCTH Yy
3aBUCHOCTH OJ] TOra Koja je Huxka. Heto nponajHa BpeHOCT je LieHa Mo Kojoj 3anuxe
MOTy OMTH mpolaTe y HOPMATHHM YCIIOBHMA MOC/IOBaa HAKOH yMamewa LIeHe 3a
TPOLIKOBE Mpofiaje.

Ha6aeny BpepHocT cupoBHHA u Tprosauke pobe uvHM (akrTypHa ueHa moOasbaya
ysehaHa 3a 3aBHcHe TpoiukoBe Habaske. O6pauyH H3J1a3a 3aIMXa BPLUM CE 10 METOH
IIpoceyHe MOHAepHcaHe LeHe.

Tepehiemem ocTanux pacxoga BpIIM ce HCNpaBKka BPeJHOCTH 3anuxa pobe y
ClIydajeBMMa KaJia ce OLICHH Jia je MOTPeOHO CBECTH BPEAHOCT 3a7IMXa HA IbUXOBY HETO
nponajHy BpemHocT. Owrreliene 3anuxe pofe W 3aiuMxe Koje 10 KBAIMTETY HE
OIroBapajy CTaHJapavMa Ce Y MOTIIYHOCTH OTIHCY]Y.

3.9, JIuzmur

ITo ocHoBy yroBopa o nuzunry JpywTBo ce nojasibyje Kao KOPUCHHMK JIM3WHTA.
ApyluTBO HEMa 3aK/bYUYEHHX YroBOpa O JIM3UHTY KOjU ce KBajadukyje Kao
(GUHAHCHJCKM Tj YroBOpa y KOjUMA jeé peryJikMcaHo Ja ¢e Y OCHOBH CBH PH3HLHU H
KOPHUCTH M0 OCHOBY BMNAaCHHINTBA HaJ NPEAMETOM JIM3HHIA MPEHOCe HAa KOPHCHHKA
NHU3HHTA.

Hakne, cBM 3aK/bydeHU YroBOPH O JIM3MHIY Ce KIACH(HKYjy Kao YroBOpH O
OMEpPaTHBHOM JIM3MHIY M YIVIABHOM C€ OJIHOCE Ha 3aKyll MOCJOBHOr npocropa.Cea
nnahawa TOKOM roJMHE MO OCHOBY ONEPATHBHOI JIM3WHIA, €BHIOCHTHpaHA Cy Kao
Tpowak y OuiaHCy ycrexa, paBHOMEPHO NMpPaBOJIMHHJCKM TOKOM IEpHOAA Tpajama
JIM3MHrA.

3.10. Haknane 3anocjieHHMA

Kpamxopoune benepuyuje 3anocmenux - nopesu u Oonpunocu 3a 06a6e3HO
coyujanHo ocuzypamne

Y cknamy ca nponMcuMa Koju ce npuMemyjy y PenyGnuuu CpGuju, dpywtso je
obasesHo ga ymnahyje JNonpuHOCe pasHWM ApKaBHHUM (OHIOBMMA 3a COLMjATHY
sawtuty. OBe obaBese ykibyuyjy AONPHHOCE HAa TepeT 3aloC/IeHMX H Ha TepeT
MoCioAaBUa y M3HOCMMa KOju ce oOpauyHaBajy NPHUMEHOM 3aKOHOM MpPOITHCAHHX
croma. JIpymTBO MMa 3aKOHCKY ofaBesy ja wu3spmd ofycraBy o6pauyHaTHX
mornipuHoca M3 OpyTo 3apaja 3amocieHHX M Ja 3a HBUXOB padyyH M3BPIUM NPEHOC
00ycTaB/beHHX CpelcTaBa y kopucT oaroeapajyhux npxxasuux ¢gonnosa. JonpuHocu
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3.11.

3.12.

3.13.

JIVKOWJI CPBHJA AT
Hamomene y3 ¢uHaHCH]CKE M3BELLITAjE

Ha TEPET 3aloCeHMX M Ha TepeT MOC/IONaBLa KIbIDKE Ce HA TepeT TPOLUKOBA Yy
NEpPUOLY Ha KOjU Ce OFHOCE.

Hyzopoune beneuyuje sanocaenux - obagese no ocHogy omnpemuuna u jyouiapuux
Hazpada

Y cknagy ca KonextueHum yrosopowm, [pywmiTBo je y obaBe3d Ja HCIUIATH
OTIPEMHHHE MPHUIHKOM OJTacKa y MeH3Hjy Y BUCHHH 3 BpyTO MeceuHe 3apaje Kojy je
3al0CJIEHH OCTBapuO Yy Mecelly KOju MpeTxoAd Mecely y kome ce ucmnahyje
OTMpPEeMHHKHA, a Koje MpU TOM He MOry OMTH Mame of 3 mpocedHe MeceuHe OpyTo
3apaze ucruahene y Penyonuim CpGuju y Mecelly KOjU NPETXOAM MECELY Y KOME ce
ucrahyje oTnpeMHHHA.

OG6pauyH u ucka3uBame AyropoYHHX 06aBe3a Mo OCHOBY OTNPEMHHHA HHj€ U3BPLUEHO
300r 4MILEHHLIE Ja TPOLUKOBH MpHbaBlbarba MHGOPMALHjE O BUCHHU OTIPEMHMHA
Kojy Tpeba pe3epBUCaTH NpeBasuiase KOPHCTH O came HH(opMalHje.

JpywTBo HEMa CONCTBEHE NMEH3HOHe (POHAOBE HUTH OMLHje 32 HCIUIaTe 3arnocaeHuMa
y BUJy aKUHja H M0 TOM OCHOBY HeMa WAEHTH(MKoBaHMX ofaBesa Ha naH 30. jyHa
2014. ropuse.

Kpamxopouna, nnakena oocycmesa

[Tpema npoueHH pykosozicTBa JIpyImTsa, H3HOC KpaTKOpO4HHX mialeHuX OAcycTaBa
Ha paH 30. Jyna 2014. roguHe HHje MaTepHjaIHO 3HAYajaH U CXOQHO TOME, JIpyLITBO

HHJe U3BPILMIIO YKATKyNUcaBame HaBeJieHUX 0DaBe3a Ha JaH Ouianca cramba.

PezepBucama

Pesepsucame ce npusHaje y OunaHcy crama y MOMeHTY kajia JIpywuTBo ¥MMa npasHy
WK CTBapHy ofapesy HacTalmy Kao pe3yJrar npouuiux goraljaja u Kkana je BepoBaTHO
na he nopmuperse o6aBese 3aXTeBaTH OJJIMB CPEACTABA C EKOHOMCKHM KOPHCTHMA.

Kanuran

Kanuran Jpymrea ofyXBaTa OCHOBHM KanuTaja MO OCHOBY yrulaheHor kammrana
aKuvoHapa, HeyriaheHH yIHCcaHH KaluTal, pe3epBe M aKyMyJIHpaH#u pe3yJiTar.

Ipuxonu

Ilpuxoou 00 npodaje u npyscarea ycnyea

Ilpuxonm on nponaje nponseBona U pofe ce Mpu3Hajy Y MOMEHTY Kaia ce 3HayajHu
PH3HLM M KOPHCTH KOjH TNpOM3MNA3e M3 BIACHHLITBA Hajl MPOU3BOAMMA W POGOM
npeHecy Ha kynua. IIpuxonu on npopaje npousBoma W pobe Cy HCKAa3aHWH M0
(haKkTypHOj BpEAHOCTH YMakbeHO] 3a 0400peHe MOMyCTe W NOpe3 Ha I0JAaTy BPENHOCT.
IIpuxonu on npyama yciyra ce npusHajy y oOpauyHCKOM NepUoOAy Y KOME je yciIyra

npy)KeHa W UcKasyjy 1o (akTypHO] Bpe[HOCTH yMameHO] 3a omobpeHe Momycre U
nope3 Ha A0JaTy BpeIHOCT.
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3.14.

JIYKOWJI CPBHJA A/l
Hanomene y3 ¢puHaHcHjcke H3BelNTaje

Ilpuxodu 00 axmusuparea yuunaxa

Y OKBHpY NpHXO[a OJl AKTHBHPAha yYrHaka u polOe, HCKa3yjy ce NPUXO/H [0 OCHOBY
ynorpebe pobe, mpou3Boga W yciyra 3a HeMaTepujasiHa yJjarawa, 3a OCHOBHA
CpeACTBa, 32 MaTePHjasl M 3a CONICTBEHH TPAHCITOPT.

Qunancujcku npuxodu

®uHaHCHjCKM npuXxoau oOyxearajy NpUXOAe OJ KaMmara, KypPCHHX pasJiuKa,
AMBHIEHAW ¥ OCTANH (PMHAHCHJCKH NMPHXOAM, OCTBAPEHH M3 OIHOCA Ca MATHYHMUM,
3aBHCHUM M OCTAJIMM MOBE3aHHUM MPABHHM JTHIIUMA.

[Ipuxomu o kamata ce, y CKIafly ca Ha4yeJIOM Y3POYHOCTH, NpH3HAjy y GuiaHcy
ycriexa nepyosia Ha Koju ce oHoce.

Ocmanu npuxoou

Y OKBHpY OCTAJIMX NMPHXOJIa HCKA3aHU Cy AOOHLH 10 OCHOBY MpOJaje HEKPETHHHA,
MOCTPOjelba M OonpeMe (OCHOBHHX Cpe/ICTaBa) M HEMAaTEpPHjallHMX yJlarama, Jo0HIu
MO OCHOBY Mpojaje AYrOpPOYHMX XapTHja O BpeJHOCTH W yuewha y KamuTany,
nobuuM of mpojaje MartepHjaia, HannalieHa OTNMCAaHA TIOTPAKHMBAHK:A, BHILIKOBH,
NPUXOAH OJ CMambeia obaBe3a, NPUXOAM O YKHAAka AYrOPOYHMX pe3epBHCakba,
NpUXOH 0f YycknahuBama BpPEOHOCTH HMOBMHE, NO3WUTHBHHM e(eKTH MpoMeHe
nowTeHe (ep) BPeAHOCTH HeMaTepHjalHWX yJiarawa, HEKPETHHHA, MOCTPOjersa,
onpeMe M 3anMxa [0 BHCHHE NPETXOAHO HCKa3aHMX pacXoja 3a Ta CpPelcTBa M0
OCHOBY BpPEJHOCHOT ycknafuBama.

Pacxoan

Pacxonu ce npusHajy y 6unaHcy ycrexa ro Hauely y3pO4HOCTH MPUXOAA M pacxoa
OJTHOCHO Ha 0OpavyHCKOj OCHOBH ¥ YTBPlyjy ce 3a nepHo Kajia Cy HacTanH.

ITocnosnu pacxoou

ITocnoBuu pacxoau 00yXBaTajy TPOLIKOBE YCIOBJbEHE CTBApamheM NpPHXOAA O]
npozaje v ykJby4yjy HabaBHy BpeHOCT rponare pobe, TPOLIKOBE MaTepHjaia, Frop1Bsa
H eHepruje, OpyTo 3apaje, TPOLIKOBE aMOPTH3alldje M YCIyre NpyXEHE Off CTpaHe
Tpehinx nuua. IlocnoBHu pacxoan ofyxBarajy W OMIITE TPOLIKOBE Kao IITO CY
TPOLUKOBH 3aKyna, MapKEeTHHra, OCHMrypama, IUIaTHOr MpOMeTa, 1ope3a M OCTalH
TPOUIKOBH HACTaNH Y TeKyhem obpauyHCKOM nepHony.

Dunancufcku pacxoou

®unaHcHjcKH pacxomu ofyxBaTajy pacXofie 10 OCHOBY KAMATa M KypCHHX PasiMKa W
octane (uHaHcHjcke pacxone. Pacxoau kamare ofyxeatajy kamaty obpauyHaTy Ha
NPUMJBEHE KPEAMTE, KOja Ce €BMAEHTHpa y GunaHcy ycrexa repMoia Ha KOjH ce
OZHOCE, a y CKJIa/y ca HauyellOM Y3POYHOCTH.

Ocmanu pacxoou

Y okBHpYy OCTanux pacxofa UCKasaHH Cy I'yGHLM MO OCHOBY NPOJIAje M PaCXONOBatba

HEKPETHHHA, MOCTPOjeha M ONPEMe U HEeMATepHjalHUX yJiarawa, ryGHLH N0 OCHOBY
npoznaje xapTuja of BpeAHOCTH M yuemha y KanmuTamy npaBHHX Juua, FyGHUE oA

14



3.15.

3.16.

JIYKOMJI CPBUJA AL
HamomeHe y3 hMHaHCHjCKE H3BELLTAjE

npojaje MaTepHjaia, MabKOBH, PacXOH 0 OCHOBY AMPEKTHUX OTIHCA NOTPAXKUBakha,
pacxong mno OcHOBY ofOe3Bpeljersa WMOBHHE, HEraTHBHH €(EKTH BpPEIHOCHHX
yckialjuBaiba HeMaTepHja/lHMX ylaramba, HEKpeTHHHa, [OCTpojelha W OMNpeMe,
OYTOpPOYHHX H KpAaTKOPOUHHX (DHHAHCHjCKMX [UIacMaHa, B3ajlKxa, XapTdja oOf
BPEAHOCTH M TOTPAKKMBakba Y CKIIaJly ¢a pauyHOBOJICTBEHOM monuTukoM JpyinTsa.

ITopes Ha nobuTaK
Texyhu nopes

ITopez Ha noburak mpeacraeiba M3HOC KOjU ce obpauyHaBa M miaha y ckiagy ca
onpenbama 3akoHa o mope3y Ha JOOMT mpaBHUX nuua Penmybnuke Cpbuje. Texyhu
nopes Ha JoOUTaK MpeAcTaB/ba H3HOC OOpadyHAaT MPHMEHOM IIPOIIMCAHE MOPECKE
crone ox 15% Ha oCHOBMIly KOjy mpeacTaBba omopesuBu noburtak. Onope3uBu
Jnoburak ce yrephyje y nopeckoM Ounancy kao JoOUT Mnpe OnopesHBama HCKasaHa y
Ounancy ycnexa, HakOH yckialjpBarba NpHXoJa M pacxoja Ha HA4dH MNPONHCaH
nopeckuM 3axoHonaecTeoM Pemybmmke CpOuje. M3noc oBako yrepheHor nopesa H
MCKa3aHOT y MOpecKoj MpHjaBH ce YMarbyje M0 OCHOBY MOPECKUX KPEAHTA U MOPECKHX
MOJICTHIAja.

H3menama u gonyHama 3akoHa 0 nopesy Ha JoOWT npasHuX jHua Pemybnuke Cpbuje
(Cn.rnacauk PC 6poj 108/13 on 07.12.2013)00Be3HHKY KOjH M3BPIUM YJarawa y
ocHoBHa cpeactBa oa 01.01.2014.r. He npu3Haje ce NpaBO Ha MOPECKH KPEIMT.
Heuckopuinhenu neo nopeckor kpeiuTa Moxe ce NMpPeHeTH Ha pauyH nmopesa Ha Jo0uT
13 6yayhux obpauyHckuX nepHoaa, 10 HCTekKa poKa 3a KOju je yTBpheHo.

IMopecko 3akoHomaBcTBO Perybnuke Cpbuje He npenpuha jaa ce nopecku rybuny u3
TeKylier nepuoga MOry KOpPHUCTUTH Kao OcHOBa 3a nospahaj ropeza mnahenor y
NpeTxXoAHUM nepuoauma. MehyTtum, rybuum w3 tekyher nepuosa HcKazaHW Yy
MOpECKOM OMNaHCy, H3y3eB OHHX M3 KOJUX NPOU3HIa3e KalUTAIHH ryOuLM 1 nobuuy,
MOTY Ce MCKOPUCTHTH 33 yMamere No0uTH yTepheHe y nopeckoM Ounancy Oymyhux
obpauyHCKMX NepHozia, ally He AyXKe Off AECeT rOAWHa, OXHOCHO 5 rojiuHa 3a ryourke
UCKa3aHe y nopeckoMm Ounancy HakoH 2010 roaune (MaMeHe u JomyHe 3aKkoHa O
nopesy Ha nobut Ca.rmacuuk PC 6poj 18/10 ox 26.03.2010).

Qdnosicernu nopes

Opnoxxenu nopecku edexru obpauyHaBajy ce 3a cBe NMpHUBpeMeHe pasiuke usmely
nopecke OCHOBE cpeAcTaBa M o0aBe3a M HHXOBE KIbHTOBOACTBEHE BPEIHOCTH
yTBphieHe y criany ca MponmucuMa o pauyHoBoACTRY Pernybnuke CpbGuje. Basehe
MOpecKe CToMne Ha JaH GuilaHca cTama WM TMOPEecKe CTOMNe KOje Cy HaKOH TOr AaHa
CTYNHWJIE Ha CHary, Kopucrte ce 3a yrBphuBame oioxkeHor nopesa. OpoxxeHe
nopecke obaBe3e MpU3HAjy ce Y LEAHHM 3a CBE ONMOPE3UBE MpPHUBPEMEHE pa3jvKe.
OnnosxeHa mopecka cpefcTBa NpH3HAjy ce 3a CBe 0A0HTHe MPUBPeMeHe pasiuKe, Kao
M MO OCHOBY TOPECKHX TyOMTaKa M TMOPECKHX KpenuTa KOjU ce MOry TIpeHeTH Y
HapegHe (ucKallHe NepuoAe OO0 CTeneHa J0 Kojer je u3BecHo ma hie mocrojaTH
onope3xBa AOOUT MO OCHOBY KOje ce MpeHeTH MOPecKU ryOuTaK U MOPEecKH KPeIaHuTH
MOTY UCKOPHCTHTH.

3apaxa no akumMjn

Jpywteo u3padyHasa U obenopamyje OCHOBHY 3apany mno akuuju. OcHoBHa 3apana
no akuuju obGpayyHaBa ce Je/beHheM HeTO A0OMTKA KOjH MpUMaja aKiUMoHapHMa,
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JIYKOWJI CPBHJA AL
Hanowmewne y3 ¢uHaHcHjcke M3BelTaje

umaouuMa obuunMX akuuja JIpymTea, MoHAEpHCAHHM MpoceyHHM OpojeM M3maTHX
0OMYHMX aKuMja y TOKy MepHoja.

C ob3upom na nocnyje ca rybutkom JIpyluiTBo He M3pauyHaBa H He obenofiamyje
OCHOBHY 3apajy Mo aKIHjH.

INIPABHYHA (®EP) BPEJHOCT

Ilocnosna monautuka Jlpywrrea je na obenomand HHpOpPMAalMje © TNPaBHYHO]
BPEIHOCTH aKTHBE M IACHMBE 3a KOjy MOCTOje 3BaHUYHE TPxKHIIHE HH(OpMaluje
Kaja ce MpaBHYHA BPEJHOCT 3HAYAjHO Pa3NMKyje Of KILHIOBOJCTBEHE BPEOHOCTH. Y
Peny6auuu CpOHju He NOCTOjH AOBOJPHO TPKHLIHOT HCKYCTBA, KAO HH CTAaOHIHOCTH
M JIUKBUJHOCTH KOJ KYyNOBHHE M Ipojaje MNOTpakHBaka M OcTane (HUHAHCH]CKE
aKTHBE W MACHBE, MOLITO 3BAHHYHE TPXKHUILHE HH(POpMAalLHje HUCY Y CBAKOM TPEHYTKY
pacnionoxkuse. Crora, mpaBHYHy BpefHOCT HHje Moryhe Moy3maHoO YTBpPOMTH Y
OJICYCTBY aKTHBHOI TpxkuiiTa. PykoBoacTeo [pymtea he no kpaja nociaosHe rofuHe
M3BPILUMTH TMpPOLEHY PH3MKAa M MCIIPaBHTH BPEJHOCT MMOBHMHE Yy clyvajy Aa ce
MPOLEHOM YTBPAH Ja BPEJHOCT MO KOjOj Cé MMOBHMHA BOAM Y IMOCTOBHUM KH-Hrama
Hehe 6UTH peann3oBaHa.

@ep BpeaHOCT (HMHAHCHjCKUX CpEACTAaBA KOja Cy HCKazaHa MO aMOPTH30BaHO]
BPEHOCTH MpOLEHYje Ce JIMCKOHTOBAhEM HOBUAHHX TOKOBAa KopHlIhiemeM KaMmaTHe
crone no kojoj 6u Jpymrso Morio jJa npuGaBd QyropoyHe IMO3ajMHLE, & Koja
oarosapa edEKTHBHOj KaMaTHO] crond. JIpymTBO cMarpa Ja HCKa3aHa
KIHIOBOJICTBEHA BPEIHOCT NOTPAKHBAKa, HAKOH YMathEtha 38 MCMPaBKy BPEIHOCTH
no ocHoBy obe3Bpeliera, K20 U HOMHHANHA BpefHOCT 00aBe3a W3 [MOCIOBabA,
MpUOIHIKHO OfpakaBa HHXOBY TPKHIUHY BpeaHoctT. Pep BpeaHocT obGaBe3a Mo
KpeIWTHMA MpOoLEHYje ce AUCKOHTOBameM OynayhHX yroBopeHHX HOBUaHHMX TOKOBA
MpemMa TPEHYTHO] TPXKMIIHOj KaMaTHOj cTomu Koja je JpywTBy Ha pacnonaramy 3a
notpebe cnuyHHUX QuHaHCHjCKMX MHCTpyMeHarta. OBako yrepheHa diep BpeaHOCT He
OJCTyNa 3Ha4YajHHje Of BPEAHOCTH MO KOjOj Cy McKazaHe ofaBe3e MO KPEeAUTUMA Y
nocyoBHUM kiburama JlpymTsa. PykoBogcrso Jlpywitea cmatpa jJa HM3HOCH Y
NpUNOXKEHUM (UHAHCHjCKMM M3BeLITajuMa OApakaBajy BPEOHOCT Koja je Yy HaTHM
OKOJIHOCTHMAa HajBEepPOA0CTOjHHja ¥ HAjKOPUCHH]ja 3a MoTpebe U3BelTaBamba.

NMPUXOIHU O ITPOJAJE
¥ xubanama PCJ] 2014. 2013.
Mprxoau of npozaje pobe 13.165.653 14.432.819
V Benenpozaju 3.686.249 4.686.945
V masonpozajn 9.479.404 9.745.874
[Tpuxoau ox yciyra 23.361 24.690
IIpuxoau on akTHBHparba yuHHaKa u pode 15.206 5.330
Yxynuo 13.204.220 14.462.839
2014. 2013.
ITpuxoau on nponaje pobe 13.165.653 14.462.839
Ha nomahem TpyxuiuTy 13.082.937 14.462.839
Ha unocrpanom TpaxuiuTy 82.716
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JIYKOWJI CPEUJA AL
Hanomene y3 (puHaHcHjcke W3BeluTaje

OCTAJIM ITOCJIOBHH ITPUXOIH

Y xuwmanama PCJJ 2014, 2013.
[Mpuxoau ox 3akyna 24.590 36.735
OcTany NOCNOBHU MPUXOAU 3.583 3.530
Yxynuo 28.173 40.265

TPOIIKOBH MATEPHAJAJIA U HABABHA BPEJJHOCT ITIPOJATE POBE

¥V xumanama PCJ[ 2014, 2013,

Habasna BpeaHocT npozare pote 11.976.748 13.406.608

Tpowkosu MaTepujana 60.550 56.192
JUpeKTHU MaTepujan 4.701 4.568
Ocranu maTepijan W pe3epBHHU AEI0BU 7.716 8.058
['opueo u eHepruja 48.133 43.566

Ykynuo 12.037.298 13.462.800

TPOIIKOBH 3APATA, HAKHAJIA 3APATTA

H OCTAJIM JINYHHA PACXOIH

V xuspanama PCJT 2014. 2013.

Tpokosu 6pyTo 3apana 139.777 135.717

Tpowkosu nopesa u gonpuHoca Ha Teper

nocjoAaBLa 20.818 22.432

OcTtanu nH4HU pacxomnu 33.311 44.926

Yxkynuo 193.906 203.075

TPOIIKOBH AMOPTU3AIIUJE U PEZEPBHCAHHA

Y xumagama PCJJ 2014. 2013.

TpourkoBu amoprusauuje 277.784 321.392
HekpeTHuHe, noctpojema u onpema 271.613 309.579
Hemarepujanua ynarama 6.171 11.813

Ykynuo 277.784 321.392
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10.

11.

OCTAJIM ITIOCJIOBHHA PACXOIA

JIYKOHJI CPBHJA AL
Harnomene y3 (punaHcujcke u3BemTaje

V xumagama PCJ] 2014, 2013.
TpoimKoBH KOHCYNTAHTCKHX H
MHTEJIEKTYaTHUX yCnyra 13.658 40.748
TpoikoBu foHaTopeTsa 11.606 8.849
Tpomkoey JMpeKTHUX mopesa 58.249 88.461
Tpancnopthu Tpouikosu 130.570 157.603
Tpomkosu 3akyna 49.849 54.179
Tpowkoeu onpixasama 64.626 91.547
Tpomkosu nuaTHoOr npomera 17.583 22.425
Tpomkosu obesbeljersa 56.412 53.404
TpoukoBY ocurypamwa 17.009 17.874
Tpouikosu penpesenraumje 2.785 7.518
TpoukosH KOMyHa/THHX yciTyra 7.203 5.445
Tpowkosu pekname 25.015 26.041
Tpowkoeu ynpassbama GeH3HHCKHM
CTaHHULaMa 229,725 224.262
OcTaju TpoIUIKOBH 115.139 133.225
Ykynuo 799.429 931.581
PUHAHCHJICKH ITPHXOU U PACXOIU
Y xumwanama PCJI 2014. 2013.
DUHAHCH]jCKU NPUXOAH 160.334 572.213
[Tpuxonmu on kamaTa 16.122 17.887
[losuTHBHE KypcHE pasiuke 34.157 250.286
Ocranu ¢punancujcky npuxonu (edexru
BaJ.KJIay3yne) 110.055 304.040
(DUHAHCHjCKH PacXOad 824.140 1.134.845
Pacxonu kamata 368.849 400.434
HerarueHe kypcHe pasnmke 397.393 476.384
Ocranu QunaHcujcku pacxonu (edexTu
BaJI.KJ1ay3yJie) 57.898 258.027
Hero ¢unancujckn pacxoau (663.806) (562.632)
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12,

13.

OCTAJIM ITPUXOJU U PACXOQU

JIVKOUII CPBHIA AN
Hanomene y3 ¢puHaHcuHjcke u3BeLuTaje

V xumapama PCJJ 2014. 2013.
Octanu npuxoau 64.493 127.631
Bumikosu 11.143 15.217
Hannahena ormucana norpaxusama 3.452 286
[Ipuxonu no ocHoBy cMamema 0basesa 19.683 25.867
Ho6uiw no ockosy nponaje OC 22.927 85.943
Octanu npuxogu 7.288 318
Ocranu pacxoau 39.545 61.339
['ybuum no ocHoBy pacxonosama
OCHOBHHX cpencraBa 2.553 5.517
ObesBpehuBane 3amixa Matepujana - 3.586
Ob6e3BpehuBatbe noTpaxupama 8.078 20.239
O6e3BpehuBame MMOBHHE - -
Mamkopu 23.968 29.264
YrosopeHa 3awtura o pusHka - -
Ocranu pacxogu 4.946 2.733
Hero ocTanu pacxoan 24.948 66.292

IIOPE3 HA JOBUTAK

Y cknamy ca 3akoHoM o nopesy Ha moGuT ryOHLIM OCTBapeHH M3 [OCJIOBHHX,
(DHHAHCHCKMX M HENOCNOBHMX TpaHCaKilHja, yrBphenH y nopeckom GunaHcy, U3y3es
OHMX M3 KOJHX NPOH3U/Ia3e KaNUTAIHH AOGHIH U ry6Hum yTepheHH y ckiamy ca OBHM
3aKOHOM, MOTY & KODHCTHTH 32 yMaHeHhe MOPECKE OCHOBHIIE Oynyhux obpauyHckux
TMICPHONA, allH HE myxke o eceT roauHa. [lopeckn ryburax 3a 2009. U 2010.roguny
MOJKE CC KOPHCTHTH 32 yMamEeHhe Mopecke OCHOBMLIE He Ayke o 5 roauHa. JIpymTeo
uma cnenelie Heuckopumhene ryGutke no nopeckom GriaHCy y usHocy op PCJ]
12.630.448 xumana, koju je HacTao y cnenehum obpauyHckum NepHoaAuMa:

¥V xummamama PCJT

['y6utak no nopeckom 6unancy 3a

2004. romuny 1.079.276
2005. roguny 2.436.529
2006. ronuny 788.615
2007. ronuny 699.514
2008. roguny 2.139.943
2009. roguny 1.206.632
2010. roauny 2.063.361
2011. roguny 45.235
2012. ronuny 1.751.046
2013. ropuny 420.297
Yrynuo 12.630.448
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14.

15.

JIYKOWJI CPBUJA AT
Hanowmene y3 punancujcke n3sewmraje

ITopecku kpeaut mo OCHOBY ynaraiba y OCHOBHa cpeicTea Ha faH 30. Jyna 2014.

roaune uzHocu PC/1 1.872.275 xusmana.

HEMATEPUJAJTHA YVJIATABA

Ilpomene Ha HeMaTepHjaTHUM ynarakuma cy NpuKkasaHe y HapeaHoj Tabenu:

Hemarepujaina Ocrtana

JlnueHue v ynaramay — memaTepujanHa
¥ xumanama PCJ] codBepH NPHOPEMH ynarasa Ykynuo
Habapna speanocr
Crame Ha 1. janyap 2014. 314.562 15.785 42.085 372.433
[Tosehamwa 1.142 1.142
Ipenoc ca/na
Ocrtano 245 -245
Crame na 30. jyna 2014. 314.807 16.683 42.085 373.575
AKyMyJIHDaHa HCNIPABKA BPeAHOCTH
Crame na 1. janyap 2014. 307.582 23.827 331.410
Amoprusaumja 3a 2014. roguny 3.072 3.099 6.171
Iponaja/pacxon
Cramse Ha 30. jyn 2014, 310.654 26.926 337.581
Capawba BpeAHOCT Ha gaH
30. jyn 2014. rogune 4.153 16.683 15.159 35.994
Cagamnsa BPeHOCT Ha AaH
31. neuemoap 2013. rogure 6.980 15.785 18.258 41.023

HEKPETHHUHE, IOCTPOJEHA  OITPEMA

Ilpomene Ha HexpernumHama, mocrpojersuma OnpeMH

Cy TpHKa3aHe y HapenHoj

Tabenu:
HupecThHumje
I'paljeBUHCKH Y TOKY H

¥ xumagama PCJI 3emJeHIITE  OGjexTH Onpema aBaHCH VYkynHo
Habasna speanoct
Crame Ha 1. janyap 2014, 7.528.105 5.863.137 3.373.550 16.648 18.716.095
Iosehama 9.683 322.071
PacxoznoBame -121.340 -43.732 -28.875 -193.948
O6e3ppeleme
ITpenoc ca /ua
Ocrano 4.018 -4.018
Crame Ha 30. jyn 2014, 7.406.765 5.819.405 3.348.693 22313  16.597.176
AKymyJIHpana HCIpaBKa
BpPeAHOCTH
Crame 1. janyap 2014. 707.809 2.578.192 2.507.727 5.793.728
AmopTusaumja 3a 2014, roguny - 154.993 116.469 271.462
OoesBpeljete
Ilponaja/pacxon -67.097 -32.779 -25.708 -125.583
Crame na 30. jyn 2014, 640.712 2.700.406 2.598.489 5.939.607
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JIVKOWJI CPBUJA Al
Harmomene y3 ¢punancujcke usperraje

Capawma Bpeanocr Ha gan

3.118.999  750.204

23.313  10.657.569

30. jyn 2014. rognne 6.766.053
Canawma Bpeanoer na nax
31. neuem6ap 2013. roguue 6.820.296

3.284.945  865.823

16.648 10.987.712

Tpowkosu nozajmmnsama cy y YTOKY NpBHX 6 Meceu 2014 .rofuHe y LENWHH NpH3HATH
K40 pacXOX Meprozia 3aTo WUTO HUCY MCHYH-EHH CBH HEOMXOIHH YC/IOBH 3a BUXOBO HEro-
CPEAHO YKIbYUHBatb€ y HabaBHY BPEIHOCT OCHOBHHX CPE/CTABA.

Y YKYINHO]j BPEIHOCTH OCHOBHHX CPE/ICTABA Caj
meceuu 2014.r. nara y sakyn
253.255 xumaja aMHapa u Hen

16.

17.

AYTOPOYHHA ®PHUHAHCHICKH ILIACMAHU

PKaHa Cy W CpeJiCTBa Koja ¢y Y mpBuX 6
(Gensuncke cranuue) ca yKynHOM HaGaBHOM spenHouthy o
PaBKOM BpeaHoCTH on 155.957 xumana aunapa.

¥ xuwwanama PCJ] 2014. 2013.

HyropouHH KpenuTH naTH pagHHLMMA 32

cTaMOeHy M3Tpaiby 64.110 64.110

Hyropounu kpenuTH 3a oTKyn craHoBa 3.287 3.287

Yuewha y xanutany npuspennux JpyLITABA-

IIOBE3aHa MpaBHa THLA 668 668
Beonerpon Xenac 668 668

Octanu nyropouns ¢unaxcujcku

IJlacMaHu 254.661 284.791
Knauka Jyrocnasuja 86.839 120.374
Lukoil Technology Services 167.822 164.417

Hcnpaska BpennocTy

Yuewha y kanutany npuBpesHUX pyLITaBa-

MOBE€3aHa MpaBHa JIMLA (668) (668)
Beonerpon Xenac (668) (668)

Ocranu nyropounu ¢umaxcHjcku miacMany-

JHCKOHT (21.323) (22.966)
Knauka Jyrocnasuja (2.273) (4.303)
Lukoil Technology Services (19.050) (18.663)

Crame Ha nan 30.jyna/31.neuembpa 300.735 329.222

3AJIMXE
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18.

19.

JIVKOWII CPEUJA AT

Hanomene y3 guHaHcHjcke u3semTaje

Y xuwmwanama PCJ{ 2014. 2013.
Marepujan 118.963 124.272
Pesepsuu nenosu - -
Anat v uHBeHTAp 34.909 34.587
Henpaeka BpegHocty (137.808) (137.976)
Poba 1.231.396 1.656.167
Ha GensuHckum cranmniama 702.649 809.845
Ha cxnapgumry 288.727 846.322
Ha nyty 240.020 -
Jlatu aBaHcH 3a 3anuxe 21.405 24.068
VY HHOCTpaHCTBY =
V 3emibu 21.405 24.068
Crame na nan 30.jyna/31.xenemGpa 1.268.865 1.701.118
HOTPAJKHBAILA
¥ xumanama PCJ] 2014, 2013.
[orpaxusama no ocHosy nponaje 1.659.890 1.957.023
Kynuu y 3emibu 1.565.386 1.865.236
Kynuu y 3emsbu 3a kamare 93.670 90.692
Kynum y nHocrpancray 834 1.095
Hcnpaska BpenHocTH : (170.039) (173.925)
Ocrana notpaxkisarma u3 nocnoBama 75.947 62.382
[MotpaxkuBama ox 3anocnenux 5.552 4.646
Horpaxupama 3a npenahene nopese u
JOTIpUHOCE 14.369 1.871
Ocrana norpaxuparba 56.026 55.865
Hcenpaeka BpemnocTy : (43.360) (40.950)
Crame na nan 30.jyna/31.nenemépa 1.522.438 1.804.530
IlorpaskriBatba 3a Buie nuiahen nopes Ha GO6GHTaK 4.567 20
Crame na nan 30.jyna/31.nenemGpa 4.567 29

KPATKOPOYHHM PUHAHCHICKH ILIACMAHA
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20.

21.

JIYKOHJI CPBHUJA AT

Hanomene y3 punaHcHjcke usBemTaje

VY xumanama PCJT 2014, 2013,

Kparkopousu feo yropounux kpemura natix

PanHuLMMa 3a cTaMOeHY H3rpatiy 15.442 19.657

Kparkopounu neo ocranux ayropounux

(uHaHcHjcKHUX MIacMaHA-AHCKOHT 2.904.456 2.846.218
IMetpoxemuja 2.788.412 2.731.854
Knauka Jyrocnasuja 74.745 73.903
Lukoil Technology Services 41.299 40.461

oTpaxuBarma oz GaHaka Mo MIATHUM

KapTHLiaMa 12.133 22.304

Henpaska BpesHocTy

Kparkopounu neo myropounux kpeguta

AaTHX paJHHULKAMa 3a cTaMOEHy H3rpaiby (10.264) (3.953)

Kpatkopounu neo ocranux gyropounux

(pMHAHCHjCKMX IUTaCMaHA-IHCKOHT (571.557) (561.280)
[Terpoxemuja (557.682) (546.371)
Kinauka Jyrocnaeuja (4.793) (6.011)
Lukoil Technology Services (9.082) (8.898)

Cramwe na nan 30.jyna/31.xeuemépa 2.350.210 2.317.970

I'OTOBUHCKH EKBUBAJIEHTHU M TOTOBHUHA

VY xwpagama PCJ[ 2014. 2013.

Tekyhu pauynu 684.193 654.671

[Ipenasnu padynu nasapa (sannahenu mocne

AaTyMa OMaHca cTatba) 130.076 78.378

HeBu3HH pauyH 8.015 68.277

XapTHje o BpeaHOCTH 4.858 4.331

bnarajua 1.533 -

Crame na xan 30.jyna/31.1enembpa 828.675 805.657

IIOPE3 HA JOJATY BPEJHOCT M AKTHBHA BPEMEHCKA

PASI'PAHUYEKBA
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22.

23,

24,

JIVKOWJI CPBHUJA AJT
Harnomene y3 ¢unaHcHjcke u3BelnTaje

VY xuwmanama PCJ| 2014. 2013.
[lopes Ha nopary BpegHoCT 50.742 241.305
YHanpen nnalieHu Tpomkoswu 31.677 16.479
IToTpaskkBatba 3a HeakTypucaH NPUXOI-yBO3 32
Tyl) pauyn 5 -
Crame na nan 30.jyna/31.1enemépa 82.419 257.784
OCHOBHH KAIIUTAJI
OcHoBuu kamuTan JpymiTea ce OZHOCH Ha OGHuUHE akudje. Ha man 30. Jyua 2014,
FOAMHE, aKUM|CKUA KanuTan ce cactoju on 3.099.093 obuunmx akKiuja, nqenunaqne
HOMHHanHe Bpeanoctn on 1000 PCIO wu 190.000 npedepenumjanuux  axumja,
MojeaMHauYHe HOMHUHAHE BpeaHocTH on 1000 PCJI. Cee emuToBaHe akumje cy y
NOTIYHOCTH ynnahene.,
Behuucku Bnacumk [pywrsa je Jlykomn Espona Xonauur ca 98,85 % oGuuHux
aKuuja U npasa riaca u 100% npedeperuumjannnx aKuuja.
CrpykTypa akumjckor kanurtana Ha nau 30, jyna 2014. rogune je cneneha:
Axnujcxkn IIpaso
VY xumanama PCJ] Bpoj akuuja KAIHTAJ rjaca
O6uuHe akuuje 3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98.85%
Ocranu akuuoHapu 24.424 24.424 0,63%
[IpuBaTu3almonu perucrap 20.357 20.357 0,52%
100,00%
Ipedepenuujanue akuuje 190.000 190.000
Lukoil Europe Holdings B.V. 190.000 190.000
Ocranu kanuran - 62.457
Crame na fan 30. jyna 4.099.093 4.161.550
AYT'OPOYHA PE3EPBHCAIHA

Pesepeucamwa 3a ornpemuuHe u jyGunaphe Harpase HHj€ BPELIEHO 300T UKHEHULIE Ja
TPOLIKOBH npuOaebarba OBe WHGpOpPMALWje NpeBasHNase KOPHCTH Off came
uHdopmauuje.

IYT'OPOYHE OBABE3E
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JIVKOUII CPBHJA AL
HanomeHe y3 (pMHAHCHjCKE U3BeELUTAje

Y xumanama PCJJ 2014. 2013.

Jyropo4Hu KpenuTu 20.261.164 15.671.837
Ayropouns KpequTH-MaTUYHO Npeaysehe 20.261.164 15.671.837
Jyropouns KpeuTH 3a KYIIOBHHY CTaHOBA - -

Tekyha nocneha myropounux kpenura 2.005.663 6.436.118
JyropouHu kpeauTH-mMaTH4YHO npexy3sche-

KPaTKOPOYHH €0 2.005.663 6.436.118
yropouHu KpeAnTH 3a KyOBHHY CTAHOBA-

KpPaTKOPOYHH J1e0 - .

Crame na naun 30.jyna/31.neuemopa 22.266.827 22.107.955

JyropouHe KpeanTe YHHE:

V xupanama PCJ 2014. 2013.

Kpeantu nobujenu ox MmarudHor npemyseha 22.2606.827 22.107.955
VY nonapuma 9.986.235 9.948.614
Y eypuma 12.280.593 12.159.341

Hyropounu kpenutd omobpenu cy JpywTBy ca pokom ormiate no 10 roguna, y3
kamaTHe crtomne 3a kpeaure y YCJI y pacnony oa JIMBOP +2% no JIMBOP +3% Ha
TPOMECEeYHOM HHBOY, a 3a Kpeaure y EVP xamatHa crona je JUBOP 3a EVP +3%.

Hocrielie HaBeneHuUX kpeauTa ca cTameM Ha fas 30. jyda 2014, roguse je npukazaHo

y cneaehoj TaGenw:

Y xusmamama PCJJ 2014. 2013.

Ho 1 rogune 2.005.663 6.436.118

On 1 no 5 roguHa 18.431.164 12.883.619

Ilpeko 5 roauna 1.830.000 2.788.218

25. KPATKOPOYHE ®UHAHCHJCKE OBABE3E

Y xumapama PCJ| 2014. 2013.

Tekyhe nocnehe xyropouHux Kpeaura 2.005.663 6.436.118
HyropoyHy KpeauTH-MaTH4HO npeay3ehe-

KPAaTKOPOYHH JIE0 2.005.663 6.436.118

Kpatkopounu kpenur — osepapadr ko Societe

Generale Bank - 5

Crame na nan 30.jyna/31.qenembpa 2.005.663 6.436.118

26. OBABE3E M3 IIOCJIOBAA
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JIVKOWUJI CPEUJA ALl
Hamnomene y3 unancujcke n3semraje

Y xumajgama PCJJ 2014. 2013.

Job6apmauu y semmu 2.429.744 2.744.823

HobaB/baun y MHOCTPaHCTBY 647.897 820.749

IpumibenH aBaHCH 3a NIPOH3BOJE U

yclyre 43.732 102.524

Obagese U3 cneLU(UYHHX MOCIOBA 55 383

Crame na nan 30.jyna/31.1enemépa 3.121.428 3.668.479

27. OCTAJIE KPATKOPOYHE OFABE3E

Y xumamama PCJ[ 2014. 2013.

ObGage3e 3a HeTo 3apajie 1 HaKHaJle 3apana 17.382 17.188

Obagese 3a nopes Ha 3apajie ¥ HAKHA/E 3apaja Ha

TEPET 3aMoCNeHOr 1.179 1.155

OGasese 3a JonpuHOCce Ha 3apajie M HAKHAZE 3apaja Ha

TEpeT 3anocieHor 3.658 3.704

O6agese 3a nonpusoce Ha 3apaje M HaKHaJle 3apajia Ha

TepeT NocIoAaBLa 3.390 3.422

Obase3se 3a kamMaTe ¥ TPOIIKOBE (PMHAHCHPaEbA 2.131.523 2.028.199
ObGage3e 3a kamaTe Ha KpeiuTe 2.131.538 2.027.435
ObGagese 3a KamaTe U3 JYKHHHKO -

NOBEPHIIAYKHX OIHOCA 764

Obasese npema 3anocneHuMa 2.100 1.745

Crame Ha nau 30.jyna/31.nenemopa 2.159.247 2.055.413

28. OBABE3E IIO OCHOBY IIOPE3A HA JOIATY BPEJHOCT U OCTAJIMX

JABHHUX ITPUXOJJA M ITACUBHA BPEMEHCKA PABTPAHUYEHA

Y xumangama PCJ]

ObGagese 3a nope3 Ha AOAATY BPEAHOCT
Oobasese 3a akuusy

OGasese 3a nopese LapHHe, U Apyre NaxOuHe

VYHanpen o6pauyHaTH TPOLUKOBH
Ocrase obaBese 3a nopese, JONPHHOCE U ApYTe
OaxOuHe

Crame na nan 30.jyna/31.aenemépa

2014. 2013.
28.636 53.370
4.452 7.253
78.439 188.032
745 780
112.272 249.435

29. OBEJIOJABHUBAIGE OJHOCA CA MOBE3AHHUM JIMIIUMA
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JIYKOWJI CPEMJA AL

Hanomene y3 puHaHCH]CKe U3BENITAje

Y cBom penoBHOoM mocnoBaiy JlpywITBO OCTBapyje NOCIOBHE TpaHCaKLHje ca
NoBe3aHWM nunuMa. Jlpymrso ce jae/ba kao Kynau pobe M yciyra ofl NMOBE3aHMX
NpaBHHX JIMLIA U HCTOBPEMEHO MpY>ka Yciyre MOBe3aHUM NpaBHuM Tuuuma. Takole,

HpywTBO Ce BeMMKMM [eoM (HHAHCHPA W3 XYTOPOYHMX KPEMTA KOjH Cy M0GH|eHH

0]1 MaTHYHE KOMITaHMUje,

Onnxocu usmely JlpymrTsa W HWeroBux MoBe3aHMX MPAaBHHX JIULA PEryIMCaHH Cy Ha

YTOBOPHO] OCHOBH H M0 TP)KHIIHHM YCIOBUMA.

OBABE3E - IOBE3AHA IIPABHA JIMLIA

Y xumanama PCJI 2014. 2013.
Job6aB/baun y 3eM/bH 31.530 10.117
LUKOIL TECHNOLOGY SERVICES DOO 29.060 7.782
LICARD 2.470 2.335
JobaB/bayun y HHOCTPAHCTBY 640.415 798.288
PETROTEL LUKOIL = =
LUKOIL NEFTOCHIM BOURGAS AD 605.871 755.436
NAFTNA KOMPANIJA LUKOIL 2.720 5.193
LLK LUBRICANTS - 7.206
LUKOIL PERSONAL 6.718 5.527
LUKOIL TEHNOLOGY SERVIS ROMANIA 24.720 24.476
LUKOIL-INFORM LLC 386 450
IIpumibenn aBaHcH 32 MPOM3BO/E H YCIIyTe - 125
LUKOIL TECHNOLOGY SERVICES DOO - 125
Obase3e 3a kamaTe H3

AYKHHYKO - TOBEPHJIAYKHX 0JHOCA - 755
PETROTEL LUKOIL T -
LUKOIL NEFTOCHIM BOURGAS AD - 155
Crame na nan 30.jyna/31.aenemopa 671.935 809.285
NNOTPAJKHBAIbA - TIOBE3AHA ITPABHA JIMIIA

Y xumapama PCJ] 2014. 2013.
Haru aBaHCH 32 OCHOBHA CpeJCTBA-

1oBe3ana NpaBHa JIHNA - -
LUKOIL TECHNOLOGY SERVICES DOO - o
OcTaiu AYropouHH QUHAHCHjCKH MIACMAHH-THCKONT 167.820 164.416
LUKOIL TECHNOLOGY SERVICES DOO 167.820 164.416
Henpaska BpegHocTH-

OCTAJIH AYropo4HH GHH. NJIaCMAHH-AHCKOHT -19.050 -18.663
LUKOIL TECHNOLOGY SERVICES DOO -19.050 -18.663
IlorpaxuBaimba no 0CHOBY npojaje y 3eM/bH 68 67
LUKOIL TECHNOLOGY SERVICES DOO 54 53
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JIVKOUJI CPBHJA AT
Hanomene y3 ¢puHaHCHjcKe H3BELUTA]jE

LICARD 14 14
ITorpaxuBama 1o 0cHOBY IpoAaje y HHOCTPAHCTBY - -
PETROTEL LUKOIL - -
OcTalia moTpakHBaba H3 NOCJI0BAILA 750 750
LICARD 750 750
KpaTkopousu xeo ocraanx

AYropo4yHHX QHHAHCHjCKHX JIACMAHA-THCKOHT 41.299 40.461
LUKOIL TECHNOLOGY SERVICES DOO 41.299 40.461
Hcnp.sp.-KpaTKOPOYHH /160 OCTAIHX

AYropovHHX pHH. NNacMaHA-THCKOHT -9.082 -8.898
LUKOIL TECHNOLOGY SERVICES DOO -9.082 -8.898
JaTn aBaHCH 32 yeayre y 3eM/bH-NOBE3aNA NPABHA

Janua 4.568 4.579
LUKOIL TECHNOLOGY SERVICES DOO - 11
LICARD 4.568 4.568
Crame na gau 30.jyna/31.neuemGpa 186.373 182.712

30. IOTEHIAJAJIHE OBABE3E

a) PesepBucame 110 0CHOBY CYACKHX COPOBA

HpyLuTso kao crpaHka yuyecTByje y BelieM Gpojy CyACKMX MOCTYNaKa KOjH TPOHCTHYY
M3 IErOBOT PEJIOBHOT MIOC/IOBakba H OIHOCE CE Ha KOMEpLMjaliHa K YTOBOpHA IUTalba,
Kao M MUTata Koja ce TUYY pafHMX ofHoca. JpyliTso mpolemyje BepopatHOhy
HETaTHBHUX HMCXOJA@ OBHX MOCTYyNaKa Kao M M3HOCE BEPOBATHHUX HIIM PasyMHHX
nmpoleHa ryouraka. Pasymue npouene obyxsarajy npocyhusarme pykoBOJCTBA HAKOH
pasmaTpawa uHdopMmauuja Koje ykbydyjy obaBeluTera, MopaBHaka, MPOLEHE Off
CTpaHe NpaBHOI CeKTOpa, AOCTYNHE YMILEHHLE, MACHTH(QHKALHN]Y MMOTEHLHjATHHX
ONrOBOPHHX CTpaHa W HHXOBE MOrylHOCTH Ja JONMpHHECY pelliaBamy, Kao H
NpEeTXONHO HCKycTBO. PesepBucame 3a cyncke cmopose ce ¢opmupa kaja je
BEPOBATHO Jia MOCTOjH 00aBe3a YMjH ce U3HOC MOJKE TOY3aHO NPOLICHHTH NANIBUBOM
aHanu3oM. IloTpebHO pesepBucambe ce MOXKe MPOMEHUTH y GyayhHOCTH 360r HOBHX
norahaja unu no6ujarba HOBUX MH(OpPMAaLHja.

Iluramwa koja cy unu mnoTeHUMjaHe 00aBese WM He 3a/I0BOJbABA]Y KpUTEpHjyMe 3a
pesepBucame ce obenojamyjy, OCHM ako je BepoBaTHoha OIIHBA pecypca Koju
ca;[p}lce EKOHOMCKE KOpHCTH B€OMA MaJa,

INorenuwmjante obasese:

HHA — Hupyctpuja nadre n.n. u3 3arpeGa noauena je tyx6y IIpuBpentom cyay y
Beorpany npotue [lpymrtea kao npsotry:eHe crpase M Peny6nuxe Cpbuje, kao
ApYTOTYXeHe CTpaHe paau yTephena cBojiHe Ha MMOBHHM, TIpeaaje Ha kopuiuhere u
HaKHamy IITETe Y YKYNHO] BpeaHocTH of 91.649.459 YCJH. Ilpuspennu cyn y
Beorpany je 10Heo pemiewe o MpeKHAy MOCTyNKa y OBOj MpaBHOj cTBap, LeHeliu
YHILCHHLE Ja je TyXWnal TIOAHEO 3aXTeB 3a NpPH3HABAKE M TMOBpaT Npaea
BIaCHMINTBA HAa O€H3MHCKMM nNymnmamMa H fApyruMm  ofjextuma CaBe3HOM
Munucrapetsy npasne, Cekperapujary 3a npumeny Crnopasyma 3a mnuTama
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JIYKOWJI CPEHUJA AT
Hanomene y3 punancujcke uspemraje

CyKUeCHje, Koje MUTame MMa KapakTep MPEeTXOMHOT TMHTAmka 3a OBY napuauy. C
0031poM Z1a je OTyuHO Aa caM He peraBa o MPeTXOaHOM nutawy, [IpuBpennu cyy je
NPeKHHYO IIOCTYMaK, ¢ THM INTO he Ce HMCTH HACTABHUTH HAKOH OKOHYAHA
AMMHHUCTPaTHBHOT noctynka npea Casesnum Munucrapcrsom npasme. Tyxwian
NPBOTY>KEHH U3JaBUITH CY kanbe Ha HABEAEHO pelllerhe BHIIeM TProBHHCKOM Cymy y
Beorpany, a Bumm cyn je onbuo kanGe kao HeocHOBaHe M IOTBPAMO peLIEHbe
[puspennor cyna y Beorpany o npekuy nocryrka.

I[Ipema Yroeopy o npomaju kanurana, y cknagy ca Opnykom Bnage PenyGnuxe
CpGuje, Arenumja 3a npusartusauujy v Axumjcku (ong PenyGinke Cpbuje, kao
npoznasuK cy ce obasesanu aa obewrtere JIykoun Eypone Xonnunr BB (kao kynua u
BehuHcKor BnacHuka JipymTea) y ciyuajy ryGHTKA OBOF criopa 0 H3HOCA 3a KOJH je
Jlykonn Eypone Xonmunr BB kynuo 79,53% axuuja 26. Centembapa 2003. roause,
Y MOCTYTIKY TEHJAepCKe mpuBaTHsauwje. Msnata rapaHnuja orpaHuyeHa je Ha pok of
5 FOAWHA U OHa je nejcTeoBana Ao 22.10.2008.roaume. Tapanumja je npomyskena Ha
Jow 5 romuHa Anekcom 3 Yrosopa o mpoaaju kanutana u rapasliija je nejcTBoBaia
no 22.10.2013. romume. ITocTynmak mnpoAyxkema rapaHiuje je y Toky, Brana
Penybnuke CpGuje je moHena 3akibyyak O TPOMYKETKY HATHX rapaHuuja ao
22.10.2018. ronune, y ToKy je MOCTymaK 3ak/byyera aHekca YroBopa O npoaaju
Kanutana. JIpymTso y cBOjUM KibHrama HHje (OPMHPANO HHKAKBO PE3EPBHCAHE [10
OCHOBY 0BaBe3a koje 61 Morse npoucTehu U3 peaMeTHOT cropa.

Y cyZnckoM MOCTYNKy KOjH ce BOAH 10 TYOH Iletpobapr n.0.0. beorpan noxecexa je
NpaBHOCHa)XHa AENMMH4YHA Npecyna, kojoM je pymTBo o6aBe3aHO ja miaTH W3HOC
on 1.629.408,65 YCJI ca xamaTom 1o MHOJIOMMLIMITHO] KaMaTHO] CTOMH MOYEB Of
04.12.2008. roamne no ucrnare. IIpOTHB NPaBHOCHAXKHE Mpecyme je yJ03KeHa
pesu3snja Bpxostom kacaunonom cyay Cp6uje. Jipywtso je uamupuio oGasesy koja
TIPOU3HJIA3H M3 NPEJIMETHOT CIIOpA.

Ilopex nampen wasenenor, JlpymTBo ywecTByje kao TyxeHH y jow 117 CYNCKHX
NOCTYIaKa.
0) Hspara jemcrBa u rapanumje
HpywTeo ce He jaBJba KaO jeMall WM rapaHTop.
31. IOTABAJH HAKOH IATYMA BUJIAHCA CTAIbA
Huje 60 norahjaja Hakou naTyma Gunanca cTama koje je noTpebHO 06enoaHuTH .
beorpan, 31. Asrycr 2014. rogune

Jluue oarosopHo 3a cacrasbame
bu HaHCH]C}{?D—HBBeHJTa_]a

A BB

J.Towh
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HOJYTOAUIILA U3BEIITAJ O MIOCJIOBABY 3A 01.01 - 30.06.2014. TOJUHE

I Onmmu nodaui:

1.1. | HasuBa apymrsa: Jlykoun Cpbuja a.n.
1.2. | Ceaunure H agpeca APyIITBA: beorpan, bynesap Muxauna [Tynuna 1651
1.3. | MaTuuuu Gpoj: 07524951
1.4. | IIHB: 100000830
2. Web site u e-Mmanu agpeca: www.lukoil.rs , office@lukoil.rs
3. Bpoj u maTtym pemewa o ynucy y BJ1 4802, 14.03.2005. rogune
per’cTap NpuBpeaHuX cydjekaTa:
4. Henarnocr (undpa u onuc): 4730- TprosuHa Ha MaJlo MOTOPHHM FOPHBHMA Y
crelHjanu3oBaHiM NPOAABHUIIAMA
5. Bpoj 3anociaennx: 162
6. bpoj akunonapa: 2086
Ts Hecer Hajeelinx aknuonapa:
Hue u npesume bpoj axyuja na oan | % ywewha y ocnoeHom kanumany
(nocrosHo ume) 30.06.2014. 2. na oait 30.06.2014.2.
LUKOIL EUROPE HOLDINGS BV 3.864.312 ca npaeom 08,85%
Amsterdam, Holland riaca u
190.000
npedepeHIHjaTHuX
akugja
AxuuoHapcku ponn Al Beorpan 20.371 0,52
Hparuua Bunac 372 0,01
Hauuh Muogpar 370 0.01
Poksuh Cno6onan 268 0,007
MusseBuh Tatjana 209 0,005
Kparosau U6paxum 193 0,005
Munowesuh Anekcanapa 185 0,005
AGM Confidence d.o.0. 138 0,004
Kogau [lanujena 132 0,003
8. BpenHoer ocHOBHOr KanHTANA: 53.660.878,55 EUR
9.1. | bpoj uzgaTux oOMYHNX aKuHKja: 3909093
9.2. | CFI koxa: ESVUFR
9.3. | ISIN 6poj: RSLOBPE26117
9.4 | Bpoj m3xaTux npedepenunjaaHux 190000
akumHja:
9.5 CFI xon: EFNXNR




9.6 | ISIN 6poj: | RSLOBPE16506
10. 3aBucHa ApYIITBA:
Hazug: Ceaniure: IlocnoBHa agpeca:
Beopetrol Hellas ConyH
11. | Ha3uB, ceqnmuTe H NOCIOBHA ajpeca
peBH3opcke Kyhe koja je pesuaupasia
nocjeibH (PHHAHCH]CKH H3BelTaj:
12. | HasuB opranuzoBaHor tpxumra Ha | MTP Belex
KOje cy YK/bYueHe akunje;
I Hodauu ¢ ynpasgu opyuiniga:
1. Hsppunu oxdop :
P. | Hme, npe3ume u | OGpazoBame Capannse YnanctBo y | Hennalien Bp.
6p. | npebuBanniTe 3anociemne ApPYTHM HETO H3HOC | H %
YIOpaBHHM H | HAKHAge aKnHja
HAJ30pPHHM Koje
oxGopumMa nocenyj
Y ¥
Apywr
BY
L Andrej Cucu, I'eHepanHu / /
Penybmmka JHPEKTOop
Mon,uannja I[py]_u'r];a
2. Igor Semenychey, U3zBpiusn / /
Pycka denepaunja IHUpEKTOp
3. Konstantin JlunnoMupanu 3aMeHHK I'eH. / /
Polovceyv, Pycka HHKEHEp- IMpeKTopa 3a
denepauuja €KOHOMHCTA €KOHOMHKY H
thuHaHCH]e-
JHPEKTOP 32
Tpesop




2. YnanoBH HaJ30pHOT oAbOpa:

P. | Ume, mnpesume u | OGpasoBame Capamme Ynancreo y | Hennalien | Bp. u %
Op. | npebuBaauIITeE 3anocieme ApYrHM HETO aKnHja
YOpPaBHHM H | H3HOC Koje
HAJ30PHHM | HAKHaze noceayjy
oxbopuma y
ApywtBy
1. | Vadim Vorobiev, [IpencenHuk / /
Pycka @enepauuja HO
2. | Andrey Bychenko, Ynan HO / /
Pycka ®enepanuja
3. | Boromy6 Anexcuh Unan HO £ /

HpyluTBO HeMma YCBOjeHH NHCaHH KOpPINOPATHBHH KOJIEKC.

1. Tlpunuun Op. 13, npenopyka ©Op. 7.

je JA03BOJbaBaHO 3aCTyNal€ NYTEM ITYHOM ohHuka Ha CelHHlaMa CKYNIITHHE aKllHOHapa

Hpywreo mnowTtyje Hajboby npakcy
KoprnopatuBHor ynpasieatke 3 KOJJEKC KOPTIOPATUBHOI VIIPABJbAA TTPUBPEIHE KOMOPE
CPBHUIE koju je ofjaBmen y «Cn.I'maciuk PC» 6p 99/2012 op 16.10.2012. rogune u y3 cneaeha
olCTynama:

(rﬂacaﬂ,e NMHCMEHUM NYTEM HJIW OApKaBamke CEOHHLIE
CKYIILUTHHE CNCKTPOHCKHM H)’TCM) = H}‘lje MpaKTHKOBAHO 3bor HG!’[OCTO_]&H:E‘I HHTEpECa aKIHOHapa alii

2. He npumemsyjy ce opende o HHTEPHOM HaJ30py, Y TOKY Cy mpurpeme 3a o6e3behuBare nowrosama

| npunuuna 23. - 25. Konekea. -
3. Hennmu4no ce npumemyje [punuun 19. —(o6paszoBame cTpyuHux komucuja), y ZpywTBy je
(hopmupana Komucuja 3a peBH3Hjy, 10K KOMUCH]a 32 HMEHOBAb€ M KOMHCH]a 32 HAKHAZE jOLI YBEK

Hucy opMmupaHe




T ITodauu 0 nocnosarsy opyuimea:

1. 3uauajuu oozalaju y npeux wiecm meceyu nociosne zodune u ymuyaj mux dozalaja na
nocnosarse

HpyiwiTso je y cBoM nocnoeamy y nepuoay 01.01.- 30.06.2014 .r. ocrapuno rybutak y ussocy og 714.882
XWJbala JuHapa mpe cBera 300r BUCOKMX (DMHAHCHjCKMX pacxofia W3a3BaHHX MAaJOM Kypca AuHapa y
OIHOCY Ha J0Jiap | eBpo.

[Tan Ttpaxie 3a HaQTHUM JepuBATUMA KOjH j€ YCNOBJBEH EKOHOMCKOM KPH30OM M JAMITHHIOM
ManonpojajHux uexa HadTHux xepusata on crpane FA3IIPOM-a U nasbe Cy IaBHU paznosd KojH yTHUy
Ha KOHCTaHTHO Onajarse MpoJiaje, a CaMMM THM M NMOCTOBHUMX npuxoza. [1ag nocnoBHUX NpHUXOa Y PBOM
nonyroguity 2014 ropuHe koju ce Hagose3ao Ha Beh 3HauajHW maj npuxoaa ocreaper y 2013 roaunu,
YTHLAO je Ha omnyky JIpymTBa fa HAacTaBM ca MPOAAjOM HEPEHTAGMNHHX HENOKpeTHOCTH. Y MpPBOM
nonyroauiity 2014 ronuHe npenyser je HM3 Mepa Of CTpaHe MeHauMeHTa JlpyluTsa paau onTHMH3aLuje
[OCNOBar-a YHME j€ NOCOBHH IryOHTaK y OOHOCY Ha HCTH NEPHOJ MPETXOHE TOAMHE cMatbeH 3a 81,7 Y.

Y npsom nonyroaumrty 2014 npozxato je jow 5 HepeHTaOunIHHX 0Gjexara:

Hasus Anpeca

BC BatrounHa Barounna, bornh Mnagenosuha
BC Komyra Jlanoso Jlanoso, Komyra 66

bC Tperenuk Tpcrenuk, Hanp 66

BC JaronuHa rpan Jaronuna, T'une IMajesuh 66

BC Bexanuja Beorpan, [lepe Cerepuria 66

Ananuiza OCTBApPEHHX NMPHX0/a, pACX0AA H OCTA/JHX NOKA3ATE/HLA YCNEWHOCTH NOCJI0BAKA:

AHaJM3a NpHXOaA

Onuc H3zuoc (y 000 ounapa) %

Hpuxodu I-VI 2014 Lvigors | 201472013 (undexc)
IlocnoBHU NpUXOAH 13.232.393 14.503.104 91,24
(HHAHCH]CKH TIPUXOU 160.334 572.213 28,02
Ocranu npuxoau 64.493 127.631 50,53
Ykynno npuxoan 13.457.220 15.202.948 88,52




Amnanuza pacxoga

Onuc Hsnoc (y 000 dunapa) %

P LVI 2014 VI 2013 2014/2013 (unoexc)
ITocoBHHU pacxou 13.308.417 14.918.848 89,21
DUHAHCH]CKH PACXOIH 824.140 1.134,845 72,62
Ocrtanu pacxonu 39.545 61.338 64,47
YKYNHO pacxoqH 14.172.102 16.115.031 87,94
AHAJIH32a pe3yTaTa NoCJ0BAA

Onuc Hznoc (v 000 ounapa) %

Pesynmam nocnosarba I-VI 2014 I-VI 2013 2014/2013 (unoexc))
ITocnosuu poburax/(ry6urak) (76.024) (415.744) 18,29
(unancujcku nobuTak/(ryéurak) (663.806) (562.632) 117,98
Ocranu moburak/(ryburax) 24.948 66.293 37,63
Hoburax/(ryburak) npe

onope3uBama (714.882) (912.083) 78,38
Heto poburar/(ryourak) (714.882) {912.083) 78,38
Hokazamenu nocroearsa

TNPUHOC Ha YKYITHH KAMHTA ............... -2,56
HETO [PHHOC HA COTICTBEHHU KAMMTAI......

nocoBHH HeTo nobuTtak (y 000mun) ...... -76.024,00
CTEINEH 3aLYKEHOCTH. ...\ vvversrssenes 97,63%
I crenen nukBHIHOCTH 11,20%
II creneH MTUKBHAHOCTH 64,72%
HeTo o0pTHH kanutan(y 000aun) -1.341.435,00
['yOurak Ha akuuju.............. -2.751,43
LleHe aKIHja

HajBHLUA 4.500
HajHKa 4.500
Tp:kULIHA Kanuranuzauuja(y 000aun) 17.590.918,5




ITpomene OHIAHCHHX MO3HIH}A Y OJHOCY HA NPETXOAHY FOJHHY:

Hzuoc (y 000 ounapa) 2014/2013
BunancHa nosuuuja VI 2014 2013 (MHIEKC)
OO6prtHa cpencTBa 6.057.175 6.887.088 87,95
Kparkopoune obapese 7.398.610 12.466.628 59,35
Hero rybutax/noburax (714.882) (3.195.070) 22,37

I'naBan Kynu (ca cTaHOBHCTA NpHX0Aa) M Jo6aB/baun (ca cTaHOBHINTA Yueuilia y ofaBezama)

I'naBHM KyMuy (ca CTaHOBHILTA NPHX0/A) Hsnoc (y 000 ounapa) 2014/2013
¥ XiJb.AWHApa I-VI2014 I-VI 2013 (uHgeKc)
Hrmux nerpon a.0.0 1.259.824 2.163.724 58,22
Muneruh nerpon a.0.0. 1.016.133 378.180 268,69
Kues Ilerpon n.0.0 360.913 6.187 5.833,40
EURO PETROL DOO 196.955 | - =
EURO GAS D.Q.O. 107.659 36.186 297,52
I'naBHu no6GaBseauM (ca CTaHOBUINTA Hsnoc (y 000 dunapa) 2014/2013
yueuifia y o6aBe3ama) y Xxib.AHHApa VI 2014 T—VI2013 (ungexc)
HHC a.n. 1.947.611 1.433.737 135,84
Hedroxum 605.771 337.916 179,27
Ynpasa uaprasa 129.946 95.499 136,07
Op6uTan TI1 93.072 85.789 108,49

2. Hajsnauajnuju puzuuu u neusgecocmu 3a npeocmanux 6 meceyu HocuosHe 200uie

HpywTso je y mocnoBatby M3MOKEHO PU3HUKY [POMEHe KypceBa CTpaHHX BajlyTa, a KOjH MpPOMCTHYE
M3 MOCJIOBAMA Ca PAa3IMYHTHM Bajyrama, npBeHcTBeHo EYP u YCII. V mepu y kojoj je To Moryhe,
HpylITBO MUHUMHU3NPA AEBH3HU PH3NK KPO3 MUHHMH3HPAHe OTBOPEHHX JIEBH3HUX MO3HLHja.

HpywTeo je n3noxeHo PU3UKY NPOMEHE BHCHHE TPXKHMIIHE KAMATHE CTOMNE KOjH AENY]Y Ha Heros
(uHaHCH|CKH TONOXaAj] M TOKOBE rOTOBHMHE. PH3HK O mMpomeHa dep BpeAHOCTH KaMaTHUX CTOna
NpOKCTHYE MPBEHCTBEHO U3 00aBe3a 110 OCHOBY MPHMJIBEHHX KPATKOPOYHHX H JYTOPOUHHX KpeAuTa.
Kpeautn cy npumibeHd 1o NMPOMEHJBUBHM KaMaTHUM cTomama W W3laxy J[pylTBo KamaTHOM

PH3HKY.




HpyIITBO je U3JI0KEHO PU3UKY HamNJaTe MOTPAKHBALA Off KYNaLa.

CrapocHa cTpyKkTypa noTpaxuBama 0j] Kynala Jata je y Hapeanoj Tabenn:

Hcnpaeka Hcnpaska
Bpyto BPENHOCTH bpyro BPEIHOCTH
Y xussanama PCJI 2014. 2014, 2013. 2013.
Hepocnena norpaxkusarma 1.246.513 1.471.949
Houma op 0 mo 30 pana 157.187 229284
Houma ox 31 mo 60 nana 4.842 4,458
Houma on 61 no 90 nana - 5.156
Houma ox 91 no 120 pana 2.502 892
Jlouwa ox 121 go 365 nana 15.457 25.677
HJouma npeko 365 nana 233.389 170.036 219.607 173.925
¥xynHo 1.659.890 170.036 1.957.023 173.925

IlpoMeHe Ha ucnpaBLUM BPENHOCTH NOTPaXKHBaka 01 KyTala JaTe Cy y HapeiHoj Tabenu:

Y xumanama PCJI 2014. 2013.
Crame 1. janyapa 173.925 173.793
[Nlorehama 4.658 67.334
CmMamema 3.157 2.747
OTmucu 5.390 64.455
Crame 30.jyna/31. nenemtpa 170.036 173.925

3a obesbelheme o KpeaATHOT pH3MKa Mpefy3nMajy ce oipeleHe Mepe M akTHBHOCTH Ha
nuBoy JlpywiTsa.V cnyuajy xebnarospemMeHor H3mMupHBama ofasesa kynaua npema JIpyluTsy,
HCTHMA ce IpeKuia HChopyka npou3Bofia. Ilopen mpekuaa HCHOpyKa NpPOH3BOA4, KOPHCTE ce
cnefiehiv MeXaHM3MM HamjaTte: pENporpaMHpar-¢ Iyra, KOMIIeH3aluja, YTYXKeke, BaHCYICKO
MOpaBHabLe H OCTalIo.

Kao obesbeljewse moTpakuBama of Kynaua JpylITBO KOPHCTH MeHMIE W GaHkapcke rapanumje.y
CllyyajeBMMa Kallllbehba Kyrala ca H3MHpHBaeM 00aBe3a, MoTpaKUBabe Ce HAMHPYj€ U3 CpeacTaBa
o0e3behema.



IV Hocaosu ca noge3anum auuuma

Y CBOM penoBHOM mocioBamky JpylUTBO OCTBAapyje MOCAOBHE TpaHCAKIHje ca NMOBE3AHMM JIHLAMA.
HpywTBo ce jaBba kao kymaiy pofe M ycnyra of MOBE3aHHX MPABHUX JHLA U HCTOBPEMEHO Mpyka

Ycnyre noBe3aHiM NpaBHUM JTHLIUMA.

OBABE3E - NTOBESAHA NMPABHA JTULLA

Hsnuoc (v 000 ounapa) 2014. 2013.
Jdobaembayn y 3emibu 31.530,28 10.117,00
[obae/maymn y MHOCTPaHCTBY 640.415,09 798.288,00
MpuM/bEHW aBaHCK 3@ NPOM3BOAE U YCayre 0,00 125,00
ObaBese 3a kKamaTte U3 AYKHUYKO - NOBEPUAAYKUX OHOC] 0,00 755,00
Crawe Ha gad 30.jyH /31.geuembap 671.945,37 809.285,00
NOTPAXHUBAHA - MOBE3AHA NMPABHA TULIA

Y xumagama PCJ] 2014. 2013.

£aTi aBaHCK 3a OCHOBHA CpeACTBa-noBe3aHa npasHa

anua

Octanu ayropouHu GUHAHCKCKU NAGCMEHU-AUCKOHT 167.820,35 164.416,00
WMcnpaBKa BpeHOCTU-0CTaNM AYTOPOYHU BUH. NAACMaHU-

AWCKOHT -19.049,68 -18.663,00
lMoTpauBarba No OCHOBY NPoAaje Y 3eM/bi 67,94 67,00
OcTana noTpakMsatba U3 NOCAOBaHa 749,51 750,00
KpaTkopouHm 4eo ocTanunx AyropodHux GUHaHCHjCKMX

nAacmaHa-aAuCcKoHT 41.298,84 40.461,00
Mcnp.Bp.~KPaTKOPOYHW AE0 OCTa/IMX AYrOPOYHMX GUH.

nnacmaHa-AUCKOHT -9.082,18 -8.898,00
[aTtu aBaHcu 3a ycayre y 3em/bU-NoOBe3aHa NpaBHa avua 4.568,24 4.579,00
Crambe Ha gaH 30.jyH / 31.peuembap 186.373,01 182.712,00

Huje 6uno tparcakumja, HUTH NpoMeHa y TpaHcakuujama, u3Mel)y NoBE3aHMX NHLA, H3BPIICHUX Y
npBUX 6 Meceuu Texyhe romuHe Koje cy OMTHO yTuuane Ha (PUHAHCHJCKM MONOKA] M MOCIOBAH-E

JpyluTea y TOM nepuony.
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of CPEWJA:




NnyKoun CPEMJA

MM nykoun

HADTHA KOMNAHWIA

KOMMHCHUIA 3A XAPTUIE OJ] BPEIHOCTH
PEITVBJIMKE CPBHJE

OmnaauHcKuX Opuraa |

11070 Hosu beorpap

N3JABA

[Mpema Hamem Haj6o/beM casHaky, MONYroAuibK QuHaHcujcku u3sewTa) JlpywurBa 3a npomer
HadTHUX nepuBata Jlykoun Cpouja AJl, Byneap Muxauna [Tynuxa 1651 (y aamem texcty: Jipymtso)
3a npBo nonyroauuite 2014.roquHe cadnmbeH je y3 npuMeHy mehyHapoaHuX cTaHaapaa GpuHaHcHjcKor
M3BELITABAA M fNaje MCTUHWTE U OOjEKTMBHE TIOJATKe O HMMOBMHM, o0aBe3ama, (DMHAHCHjCKOM
nonoxajy M nocjoBamwy, Ao6uiuma W rybuipMa, TOKOBHMa FOTOBHHE M MPOMEHaMa Ha KanuTany

HpywiTea.

PYKOBOIUJIALL PAUYHOBOACTBA

J.Towmwuh v . J

Youcano ¥ perincrap npuapeisy cvdjexara

Arcuunje 2a npuepeane perncrpe Penvanke CpBuje
Pewemwes bpay 48022005, TTHB 10O0D0E30;

Mariunn Gpej: 07524951

Pauvn kaa Gamke Societe Generale Banka Srbija a.d Beorpax
Bpoj: 275-220006812-04;

Vrinicans # ynaaheinn KanUTaT v iskecy o1 53,660 §78.55 EUR

JlpyluTBO 3a npoMeT Ha)THHX JiepHRraTa
HIYKOWI Cponja* Al Beorpan
Bynerap Muxanna Iynuua 1651
11070 Hosu Beorpan

Tenedon uenrpane: (381) 11 22 20 200
Makc: (381) 11 22 20 294
www.lukoeil.rs



