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HUC a.a.
N3BELUTAJ O ®PUHAHCUJCKOJ NO3ULININ
(Ceu usrocu cy uspaxeru y 000 PCL], ocum ako Huje Opyzaduje HasHa4YeHo)

30. centemMGap 31. geuembap

pwn K YEeHKO ‘_ :
epanH Oupekrop

28. oktobap 2016. rognHe

UmoBuHa HanomeHe 2016 2015
O6pTHa MMOBMHa (HepesudupaHu)
[oTOBUHCKM eKBVMBANEHTU U rOTOBUHA 6 13.662.092 16.729.893
KpaTkopoMHU hmHaHCujckn nnacmaxm 4.931.447 2.033.844
MoTpaxunBaksa Mo OCHOBY NPoOAaje U Apyra NOTpaxueamwa 7 38.120.774 36.645.567
3anuxe 8 18.719.438 20.760.398
MNMoTpaxueara 3a suwe nrnaheH nopes Ha o6UT 1.174.388 1.618.126
Ocrana o6pTHa MMOBUHA 9 3.940.441 5.5648.275
CranHa nMoBWHa HamekseHa Npoaaju 3.473 21.703
YkynHo oGpTHa UMOBUHA 80.552.053 83.357.806
CranHa umoBMHa
HekpeTtHuHe, nocTpojersa 1 onpema 10 222.122.147 217.647.262
WHBecTUUMOHE HEKpPEeTHUHE 1.518.054 1.336.060
OcTtana HemaTepujanHa ynarawa 4.096.543 4.373.314
UHBecTULMje y 3aBUCHa ApyLlTBa U 3ajegHUIKa yrararba 11 14.481.431 13.623.069
MoTpaxueara No ocHoBY Npojaje U ocTana gyropodHa
noTpaxwveatma 12 11.223.758 14.583.568
[lyropoyHn rHaHCKjcKu nnacmaHu 33.544.313 33.823.202
OanoxeHa nopecka cpeacTea 4.090.937 4.521.729
Ocrana cranHa MMoBuHa 13 2.892.884 3.401.988
YKynHO cTaniHa UMOBUHA 293.970.067 293.310.192
YKynHo UMOBMHa 374.522.120 376.667.998
O6aBe3e u kanutan
KpaTtkopouHe obaBe3se
KpaTtkopouHe duHaHcmjcke obaBese 1 A0 AYropoYHUX
obaBesa koju gocnesa A0 rogvHy AaHa 14 28.885.003 17.865.941
Ho6Gaerbauu v octane obaBese U3 Nocroeama 15 26.097.617 29.828.377
OcrTane kpaTtkopouHe obaBese 16 3.440.689 5.782.078
OGapese 3a ocTane nopese U3y3es nopeaa Ha AoGUT 17 9.050.653 9.484.109
Peasepsucarna 3a o6aBe3e u TpoLuKoBe 2.187.900 2.228.885
YkynHo kpaTkopouHe oGaBeae 69.661.862 65.189.390
AyropouHa pe3sepsucama U o6aBese
lyropouHe ¢uHaHcujcke obGaBese 18 87.660.557 99.309.246
PesepBucama 3a obaBese u TpoLLKoBe 10.066.206 9.154.267
YKynHO AyropouyHa pe3zepBucaksa u o6asese 97.726.763 108.463.513
Kanuran
AKUMjcku KanuTan 19 81.5630.200 81.530.200
Pesepse (79.025) (79.564)
Hepacnopehera gobut 125.682.320 121.564.459
YkynaH kanuran 207.133.495 203.015.095
YkynHo o6aBese u 374.522.120  376/667.998

AgpOB

lpamehe Hanomere cy cacmasHu 0eo 08UX NEPUOOUYHUX CaXxemux (hUHEHCUJCKUX u3gewmaja

pekTop



HUC a.a.
U3BELLUTAJ O YKYNMHOM PE3YNTATY
(Csu usrocu cy uspaxeru y 000 PC[], ocum ako Huje Opyzayuje Ha3Ha4eHo)

Mepuon on AeBeT Meceluu Koju

ce 3aBpLIKO
30. centembpa
Hanomenre 2016 2015
(HepesudupaHu) (HepesudupaHu)
Mpuxoau oa npopaje HacbTHUX aepuBeaTta, HagTe U raca 112.941.379 145.173.536
Ocranu npuxogm og npogaje 11.023.736 5.021.816
YKynHo npuxoau oA npogaje 5 123.965.115 150.195.352
HabaBHa BpegHocT HadTe, raca u HadhTHUX gepuBaTa 20 (64.003.637) (86.630.946)
TpoLukoBM Npon3BoAH-€ U Npepage 21 (20.937.883) (14.010.730)
TpoLukosu npogaje, onwTh U aAMUHUCTPATUBHU TPOLLKOBH 22 (14.925.163) (14.849.636)
TpoLwkoBu TpaHcnopTa (745.364) (654.844)
TpoLukoen amopTU3aumje (10.027.762) (8.848.784)
TpolukoBK nopesa Usy3es nopesa Ha Ao6UT (2.761.412) (3.203.409)
YKynHO NocnoBHMU pacxoam (113.401.221) (128.198.349)
Ocranu npuxoau (pacxoau), HeTo 42.173 (974.036)
MocnoBHKM gobGutak 10.606.067 21.022.967
HeTo aobutak (rybuTak) Ha KypcHUM pasnvkama 268.106 (4.487.458)
®uHaHcKjcku npuxoau 899.786 1.012.015
®uHaHCcujckn pacxoau (2.227.014) (2.466.847)
YKynHoO ocTanu pacxoau (1.059.122) (5.942.290)
Hdobutak npe onopesuBara 9.546.945 15.080.677
Mopecku pacxoau (972.331) (2.474.483)
OanoxeHu nopeckn pacxoau (430.792) (816.460)
Mope3 Ha po6uT (1.403.123) (3.290.943)
Heto gobutak 3a nepuopg 8.143.822 11.789.734
YKynHo octanu pesynrar
CraBke Koje Mory HakHagHO 6UTH Npu3HaTe y 4o6UTKY
(ry6uTky)
MNpomeHa BpeaHOCTU UHAHCH|CKUX cpeacTasa
pacnonoxueux 3a npoaajy 539 (33.713)
539 (33.713)
YkynHo octanu peaynrtar 8.144.361 11.756.021
3apaga no akuMju Koja ce MOXe NpUNUCaTH akKLMOHapUMa
HacTHe uHaycTpuje Cpbuje
- OcHoBHa 3apaaa no akumju (PC[ no akumjm) 49,95 72,10
MNpoceyaH noHaepucaHu 6poj akuuja (y MUIMOHUMA) 163 163

lpamehe HanomeHe cy cacmasHu 0e0 08UX MEPUOBUYHUX Caxemux (hUHAHCUCKUX u3eewmaja.
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HWUC a.a.
M3BELWTAJ O TOKOBUMA TOTOBUHE
(Ceu usrHocu cy uspaxeru y 000 PC/], ocum aKo Huje Opyzaduje Ha3HaqYeHo)

Mepuoa oa AeBeT Meceuy Koju ce

3aepuwmuo 30. centeMbpa

2016 2015
Tokosu 2omosuHe U3 NOCNIOBHUX aKmMueHoCMuU (HepesudupaHu) (HepeesudupaHu)
Jobutak npe onopeauBawa 9.546.945 15.080.677
Kopekuuje 3a:
duHaHcujckn pacxoau 2.227.014 2.466.847
durHaHcujckn npuxoau (899.786) (1.012.015)
AmopTuaauuja 10.027.762 8.848.784
Kopekumje 3a octana peaepeucata 375.704 225.002
WcnpaBka BpeAHOCTM NOTPaXKuBaka 297.398 94.348
OTnuc obasesa (1.757) (189.331)
HeTo ryGutak no OCHOBY KYpPCHUX pasnuka 2.360.792 3.811.170
OcTane HeroToBMHCKe CTaBke (108.290) 242 899
14.278.837 14.487.704
lpomere Ha 0c6pmHoOM Kanumany:
MNMoTpaxvsara of Npogaje M ocTana noTpaxueama 1.902.750 2.615.210
3anuxe 1.997.494 10.001.012
Ocrtana o6pTHa MMOBWHa (589.303) 1.049.954
OGase3se 13 nocnosawa U octane obaseae (5.335.351) (3.925.689)
OcTtanu nopeau usyses nopesa Ha Ao6uT (442.453) 1.124.963
(2.466.863) 10.865.450
Mopes Ha aobut (519.595) (2.707.712)
MnaheHa kamarta (2.271.550) (2.225.493)
MpumrbeHa kamara 671.543 1.203.593
(2.119.602) (3.729.612)
HeTo TOokOBM roToBUHE U3 NOCNOBHUX aKTUBHOCTH 19.239.317 36.704.219
Toxkoeu 2omoeuHe u3 UHBECMUYUOHUX aKMUeHOCMU
Oanuveu rotoBuHE NO OCHOBY CTULatkba NOBE3aHUX NPaBHWUX
nvua vnu apyror nocrosamwa (858.362) -
Oanuen No OCHOBY AaTuX KpeauTa (8.866.217) (11.624.581)
MNpunueu roToBUHe NO OCHOBY JaTUX KpeauTa 6.885.722 9.121.936
OanuBu roToBUHE NO OCHOBY ynarara Yy HEKpeTHUHE,
NOCTpojeHa N onpeMy kao 1 HemaTepujanHa ynarara (14.483.888) (20.257.076)
Mpunusm Mo ocHOBY NpoAaje HEKPETHWHA, NOCTPojeHa
onpeme 374.664 174.446
OcTtanun npunusu 65 77.031
HeTo TOKOBM roTOBMHE M3 MHBECTULIMOHUX aKTUBHOCTM (16.948.016) (22.508.244)
Toxoeu 2omoeuHe u3 akmueHocmu ¢puHaHcupara
Mpunueu roToBuHe 0 NPUMILEHUX KpeanuTa 16.108.460 28.641.181
['oTOBUHCKE oTnnaTe no3ajMrbeHux uaHoca (17.396.806) (24.516.218)
MnaheHe auBnaenpe (4.025.961) (7.639.380)
HeTo TOKOBUK roTOBMHE U3 AaKTUBHOCTHU (PMHAHCHUpPaHa (5.314.307) (3.514.417)
Heto (cmamere) / noBehake roToBUHE U FOTOBUHCKUX
eKBuBaneHara (3.023.006) 10.681.558
KypcHe paanuke no oCHOBY npepauyHa roToBuHE W
rOTOBUHCKMX eKBUBaneHaTa (44.795) (166.350)
FoToOBMHA U FOTOBMHCKM @KBUBANIEHTU Ha NOYETKY
nepuoga 16.729.893 5.338.023
foToBMHA U FOTOBMHCKM eKBMBaNeHTU Ha Kpajy nepuoaa 13.662.092 15.853.231

lTpamehe Haromere cy cacmaeHu 0eo 08UX MePUOBUHHUX Caxemux hUHAHCUJCKUX u3sewmaja.



HWUC a.a.

Hanmomexe y3 nepuoanyHe caxeTe puMHaHCHjCke n3BewTaje 3a nepmoa oA AeBeT MeceLy
Koju ce 3aBpwuo gaHa 30. centem6pa 2016. roauHe

(Ceu usHocu cy uspaxeHru y 000 PC[], ocum ako Huje dpyaayuje Ha3Ha4eHo)

1. ONuWTE NH®OPMALMJE

OtBopeHo akumoHapcko ApywTso HadTHa nHaycTpuja Cpbuje, Hoen Caa (y aarbem TekcTy: [pyLLuTBO)
Je BepTUKarHo nHTerpucaHa HadTHa komMnaHuja koja npetexHo nocnyje y Peny6nuum Cpbuju. OcHoBHe
akTusHocTm [lpyitBa obyxeaTajy:

o WUcTpaxusarse, passoj u nNpou3BofHa cupoBe HadTe 1 raca,
° Mponssoara HaTHUX fepviBaTa U
° TproBuHa HadbTHUM QepuBaTUMa U racom.

Apywreo je ocHosaHo Oanykom Bnaae Peny6nuke Cpbuje oa 7. jyna 2005. pyror debpyapa 2009.
roavHe [acnpom HbedT je peanusosao kynosuHy 51% ocHoBHor kanutana HadTHe nHaycTpuje Cpbuje
4umMe [lpyliTBo noctaje 3aeucHo apylteo MAO Macnipom Hbedra. Y mapty 2011, roguHe y cknagy ca
YroBopom o npogaju u kynosuHu akuuja Opywrsa, MAO acnpom HbedT je peanusosao KYNOBUHY
AoaatHux 5,15% akumja uume je nosehao cBoje yyelwhe y BnacHuwTBy Ha 56,15%.

ApywWTBO je perucTpoBaHO kao OTBOPEHO aKLMOHAPCKO APYLITBO YMje ce aKumje KoTUpajy Ha NCTUHrY A
~ Prime Market beorpapacke Gep3e.

OBM NepnoanyHN caxeTn (UHaHCHiCKN U3BeLLTaju ogobpeHn cy of cTpaHe MeHepamnHor AupekTopa u
Buhe npesexToBaHn OaGopy AupekTopa paau ogoGpasarba.

2, NPErMeQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA

2.1. OcHoBe 3a cacTaBrbate (hpMHaAHCUjCKMX U3BELLTAja

ApywTBo BOAKM Kibure W payyHOBOACTBEHY €BUAEHUMjY Y CKNagy ca pPauyyHOBOACTBEHWUM W NOPECKUM
NpUHUMNUMa, npaBunuMa n npakcama 3axteBaHuMm y Penybnuuu Cpbuju. MpunoxeHu nepuoguvyHu
CaXeTu (PUHAHCUCKN M3BELUTAjU Cy NpeBacxofHO MPUMPEMIbEHN HA OCHOBY CTaTyTapHWX Kkbura M
pa4yyHoBOACTBEHE eBUAEHLMWje KOje Cy KOopuroBaHe u peknacugukoBaHe kako 61 HuxoBa npeseHTauumja
6una y cknaay ca MeflyHapoaHum ctaHgapauma puHaHcujckor ussewtasara (MCOWN).

pUNoXeHU NEepuoaNYHN CaxeT UHAHCHjCKW W3BelLTaju cacTaBrbeHu cy y cknagy ca MPC 34
"lMepuoanyHo puHaHCHjcko n3BewTaBawe”. MPC 34 He 3axTesa cBa noTpebHa obenoaaruBarba
koja cy nponucaHa mefyHapoaHUM cTaHaapauma hUHaHCHJCKOr M3BeLITaBarba.

Hpywreo Huje obenopaHnno nHpopmaumje koje Cy CyLITUHCKM WAEHTUHYHE OHMUM obenoaareHuM y
peBuanpaHUM pUHaHCHjCKUM u3BeLLTajuma 3a 2015. roguHy, Kao LUTO Cy 3HayajHe pauyyHOBOACTBEHE
nonuTuke n npoueHe, MUHAHCKJCKM pM3ULM unu apyra obenogarMBama koja HUCY 3HaYajHO U3MereHa
y U3HOCYy unu caapxajy y ogHocy Ha nocnefru usBewTajHu nepuod. Pykosoactso [pywTea Bepyje Aa
cy obenopawuvBarba y OBUM NEPUOAUMHUM CaXETUM (DUHAHCUjCKUM W3BELLTajUMa AOBOMbHa Aa
obesbene ageksatHo obenoaamuBar-e YKONUKO Ce NOCMATpPajy ynopeao ca rogullbiM OrUHaHCUjCKUM
usBellTajuma 3a 2015. roguHy.

Y o63np cy ysetn ceu porafaju HakoH AaTyma u3BeluTaBaka HacTanu HakoH 30. centemBpa 2016.
ropvHe Ao 28. oktobpa 2016. roauHe, kaga Cy OBM MEPUOANMHU CaXETW (DUHAHCHICKU M3BELLTaju
opoGpeHu.

PesynTat 3a nepuoa oa geBeT MeceLM koju ce 3aBpwimno AaHa 30. centembpa 2016. roanHe HUje HYXHO
nokasaTesb pe3ynTaTa Koju ce OYeKyje 3a ueny roguHy.

ApywTBo kao uenvHa He NOANEXe 3HAYAJHUM CE30HCKUM ocLunaumjama.



HWUC a.g.

HanomeHe y3 nepuoaunyHe caxerte pMHaHCHjcKe M3BelUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpwmno aaHa 30. centem6pa 2016. roauHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

2.2, lNpomeHe pauyHOBOACTBEHUX NONUTUKA

3HavajHe payyHOBOACTBEHE MOMWATUKE U NPOLEHe KOje Cy MpUMEerEHe NPUNWKOM cacTaBibatba
MepUoANYHUX CaKETUX (UHAHCUJCKMX M3BEeLUTaja Cy KOH3WCTEHTHE Ca OHUM Koje Cy NpUMEHEeHe
MPWIMKOM cacTaBibarba (PuHaHCHJCKUX W3BellTaja 3a rofuHy Koja ce 3aepluuna gaHa 31. geuembpa
2015. roguHe, ocwM OHUX Koje cy orucaHe y aeny [MpumeHa HosBux MeRyHapopHux cTaHaapaa
huHaHcujckor usselTaBarma (MCOWN).

3. NPUMEHA HOBUX MCo®U

MC®U 14 — PecynamopHu payyHu pa3epaHuyersa (o6jaerbeH y jaHyapy 2014. u npumeryje ce 3a
nepuode Koju no4utby ca unu Ha GaH unu HakoH 1. jaHyapa 2016.). MCOW 14 gonywTa npuspeaHum
cyGjekTuma koju npeu nyT npumetksyjy MCOW pa HacTase Aa npusHajy M3HOCE KOjU C€ OAHOCE Ha
perynucare cTona 1 LeHa y cknagy ca AoTafalltbUM 3axTeBMMa nokanHux nponuca. Mehytum, na 6u
ce nofosbliana ynopeausocT ca npuspeaHnM cybjekTuma koju Beh npumersyjy MCOU n He npusHajy
TakBe M3HOCE, CcTaHAaph 3axTeBa Aa ce edekaT perynucawa ctona M UeHa npukasyje nocebHo of
ocranux ctasku. [puBpenHu cybjekat koju Beh objaBrbyje uHaHcujcke usselwTaje y cknagy ca MCoU
Huje y obaBean ga npumetbyje cTaHaapa.

ApywTBO He ouekyje na fie HOBU CTaHAAPA W TyMauyera UMaTH 3HauajaH yTULAj Ha HeHe dUHaHCujcke
ussewraje.

Oppehenn Gpoj HoBUX CTaHgapaa, MSMEHa U JOoMyHa U Tymauewa craHaapaa Baxehu 3a roguwimbe
nepuoae Koju nounmy HakoH 1. jaHyapa 2016. roamHe a Koju HUCY UManu MaTepujanHo 3HavajaH yTuuaj
Ha [pywTBo:

e UsmenHe MCOU 11 — 3ajeanvyka ynaramwa (GoHete maja 2014. roauHe 1 NOUNHY Ca NPUMEHOM
3a nepuvoae Koju NoYnmy Ha AaH Unv HaKoH 1. jaHyapa 2016.).

e WNameHe MPC 16 — HekpeTHuHe, noctpojetsa 1 onpema u MPC 38 — HemartepujanHa ynarama
(noHeTe maja 2014. roauHe 1 NOYUHbY Ca NPUMEHOM 3a MepMoAe KOju NOYMHbY Ha AaH UNW HaKoH
1. jaHyapa 2016.).

e Obenogamwusamwe uameHa MPC 1 (goHete geuemGpa 2014. roguHe v NoUNkY ca NPUMEHOM 33
Nepuoae Koju NOMUHY Ha AaH Unu HakoH 1. jaHyapa 2016.).

e WNameHe MCOUN 7 dunaHcujckn mHCTpymeHTH: OBGenofamuBare (noHete centembpa 2014.
roAvHE U NOYUKLY Ca NPUMEHOM 3a Nepuoae KOju NoYUHY Ha AaH WU HaKkoH 1. jaHyapa 2016).

e WameHe MPC 19 lNpumarba 3anocneHux (goHete centembpa 2014. roguHe U nouuwy ca
NPYMEHOM 3a Nepuoe Koju NoYMbY Ha AaH UNKU HakoH 1. jaHyapa 2016.).

e UsmeHe MPC 34 MepuogunuHo dUHaHCK|CKO U3BelLTaBake (JoHeTe cenTembpa 2014. roguHe u
noYurby ca NpUMEeHOM 3a nNepruoae Koju NoYUHY Ha AaH UMW HakoH 1. jaHyapa 2016.).

4, HOBU PAYYHOBOACTBEHU CTAHOAPOU

Onpehenn 6poj HOBUX CTaHAapAa, M3MeHa M JoMyHa U TyMauetha CTaHgapaa Baxehu cy 3a roauilbe
nepuoae Koju nounky HakoH 1. jaHyapa 2017. roauHe M HWUCY paHuje yCBOjeHu of cTpaHe [pyLlTsa.
MotnyHa nucra oeux cTaHAapaa, usmeHa u fornyHa obenogarbeHa je y UHaHCHJCKUM U3BeLTajuma 3a
nepuoa Koju je s3aspeH Ha aaH 31. peuembpa 2015. roguHe. Cnepehu ctaHaapaw cy objasrbenun 3a
nepuoa oa AeseT MeceLm Koju ce 3aBpluno aaHa 30. centembpa 2016. roguHe:

U3mene MPC 12 — [Tope3 Ha do6um: [IpusHaear-e 00N10KeHUX NOPeCKUX cpedcmaea no 0CHOBY
Hepeanu3soeaHux 2ybumaka (o6jaerbeH y jaHyapy 2016. npumMersyje ce 3a nepuode Koju novumwy
Ha Gan unu HakoH 1. jaHyapa 2017. 200uHe) NpU3HaBarbe O4MNOXEHUX NOPECKUX CPEACTaBa MO OCHOBY
HepeanusosaHux rybutaka objalimaBa kako obpayyHaTu OANOXKEHa Nopecka CPeacTsa y Beau ca
AY>XHUYKUM UHCTPYMEHTUMA KOju Ce BpeaHyjy no ¢pep BPeAHOCTH.

Usmere MPC 7 - N3eewimaj o Hoe4yaHum mokoeuma (u3dam y jaHyapy 2016. 200uHe u npumersyje
ce 3a nepuode Koju novury Ha OaH unu HakoH 1. jaHyapa 2017. 200uHe) 3axTeBajy 0f NPUBPEAHUX
cybjekata aa obesbene obenopar-nsarba koja he oMoryhuTn MHBECTUTOPUMA Aa NPOLEHE NPOMEHe Y
obaBesama Koje NpoOUCTUYY W3 aKTUBHOCTU (PUHAHCUpara, YKibyuyjyhu rotoBuHcke u 6e3roToBUHCKE
TpaHcakuuje.



HWUC a.g.

HanomeHe y3 nepnmoaunyHe caxeTe pmHaHCcHjCKe U3BewTaje 3a Nnepuos of AeBET Meceun
Koju ce 3aBpilmno naHa 30. centemGpa 2016. roauHe

(Ceu usHocu cy uspaxeHu y 000 PC[], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

U3mene MCOU 15 - puxodu u3 yzoeopa ca Kynyuma (objaermeH y anpuny 2016. u koju cmyna Ha
CHaz2y 3a nepuode Koju rnoyury Ha 8aH unu nocne 1. jaHyapa 2018. 200uHe). ViameHe He Metbajy
ocHoBHe npuHuune CtaHgapaa Hero objalumbaBajy Ha Koju HayuH oM npuHuunu Tpeba ga Gyay
npumerseHn. OBe M3MeHe nojallhaBajy Ha Koju HauuH uaeHTUdUKoBaTM obasese U3 yrosopa; Kako
OAPEAWUTW Aa N je KOMNaHwja NPUHUMNAN WNu areHT, U Ha Koju HauuH ce ogpefyje Aa Nv nNpuxoa oA
Aaeawa nuueHue TpeGa aa Gyae npusnaT y oapefjleHOM TpeHyTKy MnM Tokom BpemeHa. [lopeq
nojalltberba, W3MEeHe YKIbydyjy U ABe AoAaTHE OnaKWwMue 3a CMarere TPOLUKOBa M CMOXEHOCTM 3a
KOMnNaHujy Npunukom npse npumeHe osor CTaHaapaa.

Usmene MCOU 2 — [Tnahamwa akyujama (06jaerueH y jyHy 2016. u npumersyje ce 3a nepuode Koju
noYumry Ha GaH unu HakoH 1. jaHyapa 2018. 200uHe) nojalbasa cMepHuLe 3a cneaehe:

e Edekre ycnosa cThuaka W oCTanux ycnosa MPUNUKOM Mepetba nnahawa akuvjama
3aCHOBAHUM Ha roTOBUHMY;

e WameHa ycnioBa u npeTtnoctaeku nnahawa akuujama Koje AOBOAE A0 M3MeHe knacudukauwje
TpaHcakuuje nnahara akuujama 3acHOBaHE Ha rOTOBUHW y TpaHcakuuvjy nnahara akuvjama
3acHOBAHO| Ha kanuTany; u

e TpaHcakumje nnahama akLmujama Koje kapakTepuLle HETO U3MuUper-e o6aBese 3a nopese.

He ouyekyje ce aa hie HOBM cTaHAapAM W TyMauyewa MMaTH 3HauajaH yTuuaj Ha uHaHcKjcke u3seLTaje
OpywrTea.

5. NH®OPMALIMJE O CETMEHTUMA

Wcnop cy npeseHToBaHe WHopmauuje O NOCMOBHUM cermMeHTMMa [pywTea 3a nepvog o4 AeseT
Meceun koju ce saspumo aaHa 30. centembpa 2016. M 2015. roguHe. MNOCNOBHU CErMeHTW Cy
KOMMOHEHTE YW NOCMOBHW pesynTaT pefoBHO Npatv rnaeHu goHocunay Oanyka (FOO) u 3a koje
noctoje 3acebHe huHaHcujcke nHdopmaumje.

MocnoeHe akTueHoCcTU [lpyliTBa Cy OpraHu3oBaHe y ABa rnaeHa NOCMNoBHAa cermeHTta: Upstream u
Downstream.

Upstream (ucTpaxusarse M npousBoaka) obyxsata cregehe onepauuje [pylwTsa: MCTpaxusare,
pasBoj n nNpousBoAra cupose HadTe W NPUPOZHOr raca u ycnyre Ha HadTHUM norbuma. Downstream
(npepana n mapkeTuHr) obyxeaTta npepagy cupose HadTe y HadTHe aepusare, Te Habasky, npoaajy v
TPaHCNOPT CUpOBe HadTe U ocTanux HadTHUX AepyBaTa. TPOLWKOBM KOPNOpPaTMBHE agMUHUCTpaumje cy
NPEe3eHTOBaHW y OKBUPY MOCNOBHOr CermeHTa npepaaa v MapKeTUHT.

Cekunja EnumuHauvje ofyxsata enumuHaumje W Apyre Kopekuuje y Besu ca npoaajom uameRy
cerMeHara W HepeanusoBaHe npoguTe HacTane of npopaje cupose HadTe v npoussoaa. Npoaaja
1amefy cermerara ce 3acHVUBA Ha NPOLEHEHUM TPXULLHUM LieHama.

EBITDA npeacrasrsa EBITDA-y [pywrsa. Pykosoacteo Bepyje fa EBITDA npepactaerba KopucTaH
nokasatesb nocnosata [pywiTBa jep npeAcTaBiba TpeHa pesyntara 6e3 npukasueawa yTuuaja
oapefenunx Tpowkosa. EBITDA npepcraerba pesynTat npe TpoLiKka kamara, TpoLlka nopesa Ha Jo6wuT,
amopTu3aumje, puHaHcujckux npuxoga (pacxoga) HETO U OCTANMX HeonepaTMBHMX Npuxoaa (TPOLLKOBa).
EBITDA je popatHu He-MCOWU uHaHcujcku nokasaTesb KOjU PYKOBOACTBO KOPUCTWM fAa OLIEHM
YCNELLHOCT NocnoBama.



HUC a.a.

HanoMeHe y3 nepuoaunyHe caxere chuHaHcUjcke U3BeluTaje 3a nepuon of AeBeT Meceum
Koju ce 3aBpwuo gaHa 30. centem6pa 2016. roguHe

(Csu usHocu cy uspaxeru y 000 PC[], ocum ako Huje dpyzayuje Ha3Ha4YeHo)

PeaynTtaTn usseLTajHux cermeHarta 3a nepuof of AEBET Mecely Koju ce 3aBpLumo aaHa 30. cenTembGpa

2016. roanHe paTtu cy y nperneny Koju cneau:

UctpaxuBaiwe u [lpepapa u
npou3Bogia  MapkeTMHr EnumuHaumje YKynHo
MNMocnoBHW Npuxon cermeHTa 25.763.224 124.829.524 (26.627.633) 123.965.115
MefycermeHTHm 24.276.020 2.351.613 (26.627.633) -
EkcTepHu 1.487.204 122.477.911 - 123.965.115
EBITDA (cerMmeHTHW pe3ynTar) 15.331.311 5.064.566 20.395.877
AMopTu3auuja (3.657.485) (6.370.277) (10.027.762)
Ho6uum op BpegHoBaka - 158.108 - 158.108
HeTo pobuTak Ha KypCcHMM pasnukama 10.558 257.548 268.106
duHaHcHjckn pacxoam, HeTo (81.186)  (1.246.042) - (1.327.228)
Mopes Ha poBUT (162.230)  (1.240.893) = (1.403.123)
CermeHTHW gobuTtak/(ryburak) 11.257.426 (3.113.604) - 8.143.822

Pesyntatu usseluTajHux cermeHara 3a nepuod o4 AEBET MeceLm Koju ce 3aBpimo gaHa 30. centembpa

2015. ronuHe patu cy y npernegy koju cneau:

UctpaxuBarbe u [lpepapa u

npousBoAta MapkeTuHr Enuwmunaumje YKynHo

MocnoBHW Npuxon cerMeHTa 40.301.533  149.202.083 (39.308.264) 150.195.352
MefycerMmeHTH# 38.232.326 1.075.938 (39.308.264) -
EkcTepHu 2.069.207 148.126.145 - 150.195.352
EBITDA (cermeHTHW pesynTar) 29.629.247 830.564 - 30.459.811
AmopTusaumja (2.567.464) (6.281.320) - (8.848.784)
N'yGuum 36or obeaspefiera (10.332) (244.371) - (254.703)
HeTo rybuTtak Ha KypCHUM pasnukama (19.242) (4.468.216) - (4.487.458)
duHaHcKjckn pacxoam, HETO (83.530)  (1.371.302) - (1.454.832)
[Mopes Ha gobuT - (3.290.943) - (3.290.943)
CermeHTHU gobutak/(ryburak) 26.611.304  (14.821.570) - 11.789.734

EBITDA 3a nepvop op OeBeT Meceuu koju ce 3aepwwuo 30. centembpa 2016. u

ycarnaweHa y Tabenu ncnoa:

2015. rogutHe je

Mepuop o AeBeT MeceLy Koju
ce 3aspuwumo 30. centembpa

2016 2015
Heto gobuTak 3a nepuopg 8.143.822 11.789.734
Mopes Ha gobut 1.403.123 3.290.943
duHaHcujckm pacxogu 2.227.014 2.466.847
duHaHCUjcKn npuxoau (899.786) (1.012.015)
TpoLwkoeu amopTu3aumje 10.027.762 8.848.784
HeTo (nobutak)/rybutak Ha KypcHUM pasnukamMa (268.106) 4.487.458
Ocranwv (npuxoam) TPOLUKOBKU, HETO (42.173) 974.036
Ocranu HeonepaTWBHW Npuxoau, HeTo* (195.779) (385.976)
EBITDA 20.395.877 30.459.811

* OcTtanu HeonepaTuBHN NpuxoAun, HeTo ce BehnHOM O4HOCE Ha HakHage, NeHarne u ocTano.
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HUC a.a.

HanomeHe y3 nepuoanyHe caxere MHaAHCUjCKe M3BeLWITaje 32 Nepuoa on AeBeT MeceLu
Koju ce 3aBpwmno gaHa 30. centeM6pa 2016. roguHe

(Ceu usHocu cy uzpaxenu y 000 PC/], ocum ako Huje Opyzayuje Ha3HayeHo)

AHanuaa ykynHux npuxoia oA npojaje (Ca acnekra nopekna TpXWULWTa Kynua) aata je y Tabenu:

MNepuopn oa AeBeT MeceLU KOjU Ce 3aBPLUKO
30. centem6pa 2016.

MNpoaaja cupose HagTe
MNpoaaja npupopHor raca
Manonpodaja

Benenpodaja

Mpopaaja HahTHUX fepuBaTa
Manonpodaja
Benenpodaja

MNpoaaja enekTpu4He eHepruje
Ocrana npoaaja
MNpoAaaja ykynHo

Mpogaja cupose HagTe
MNpopaja npupogHor raca
Manonpodaja

Benenpodaja

MNponaja HapTHUX OepuBaTa
Manonpodaja
Benenpodaja

MNpopaja enekrpuyHe eHepruje
Ocrana npogaja
Mpopaja ykynHo

Domahe
TPXMWITE U3Bo3 YKynHo
- 1.305.751 1.305.751
2.309.441 - 2.309.441
2.309.441 - 2.309.441
91.823.146 17.503.040 109.326.186
32.867.315 - 32.867.315
58.955.831 17.503.040 76.458.871
375.306 5.703.111 6.078.417
4.819.158 126.162 4.945.320
99.327.051 24.638.064 123.965.115

MNMepuopn on aeseT MeceL M KOju ce 3aBPLIKO
30. centembpa 2015.

Homahe
TPXUMWTE N3Bo3 YKynHo
- 1.740.490 1.740.490
5.700.294 - 5.700.294
5.700.294 - 5.700.294
115.248.883 22.483.869  137.732.752
37.104.041 - 37.104.041
78.144.842 22.483.869 100.628.711
274.907 328.663 603.570
4.184.652 233.594 4.418.246
125.408.736 24.786.616  150.195.352

Op ykynHor usHoca npuxopa oA npogaje HatbTHUX AepusaTa (Benenpogaja) y wnaHocy oa 76.458.871
PCA (2015: 100.628.711 PC[1) npuxoau y usHocy og 9.416.348 PC[] (2015: 12.097.149 PC[1) oaHoce ce
Ha gomaher kynua XU MNetpoxemujy. OBM Npuxoamn YuHe Benenpoaajy y okeupy Downstream cermeHTa

nocnoBama.

Ocrana npogaja ce yrnaBHOM OAHOCK Ha NPOAAjy AOMYHCKOr acopTUMaHa Ha GEH3WHCKMM CTaHuLama y

usHocy oa 3.538.860 PC[] (2015: 2.814.115 PC[1).

Cepuwre [pywrsa je y Penybnuum Cp6uju. YkynaH mpuxod OA EKCTEPHUX Kynaua Ha TepuTopuju
Peny6nuke Cpbuje usHocwo je 99.327.051 PC[] (2015: 125.408.736 PC[]) ook je ykynaH npuxoa ogn
eKCTepHWX Kyrnaua ca TepuTopuje Apyrx aemaroa uaHocwo 24.638.064 PC[1 (2015: 24.786.616 PC[).
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HUC a.a.

Hanomene y3 nepnoamnyHe caxerte chmHaHCHjCKe M3BeLuTaje 3a nepuoa o4 AeBeT MeceLu
Koju ce 3aBpwmno gaHa 30. centemGpa 2016. roauHe

(Csu usHocu cy uspaxeru y 000 PC[], ocum ako Huje Opyaayuje HazHa4yeHo)

AHanuaa ykynHor npuxofa of eKCTEPHUX Kynala ca TEpUTOpuje Apyrvux 3emarsa aata je y tabenu:

Mepvog on AeBeT MeceLu KoOju
ce 3aBpuuo 30. cenTembpa

2016 2015

Mpogaja cupose HadTe 1.305.751 1.740.490
MNpopaja HadpTHUX fAepusaTa (Manonpoaaja v Benenpogaja)

Byrapcka 4.010.140 5.819.919

BocHa n XepuerosuHa 3.674.305 4.312.062

PymyHuja 2.903.157 2.165.511

Ocrtana Tpxuwra 6.915.438 10.186.377

17.503.040 22.483.869

MNpopaja enekTpuyHe eHepruje 5.703.111 328.663

OcTtanu npuxoau 126.162 233.594

24.638.064 24.786.616

Mpuxoan oa nojeanHaYHUX 3eMarba YKIbyYeHUX y ocTana TPXULLTa HUCY MaTepujanHo aHauajHum.

6. FrOTOBUHCKN EKBUBAJIEHTU U TOTOBUHA

30. centemGap 31. neuembap

2016 2015
lNotoBuHa y 6aHumK 1 BnarajHa 9.216.899 10.725.749
HenosuTtu ca gocnehem Ao Tpu meceua 4.390.000 6.000.000
Hos4aHa cpefcTBa Ha eCKpoy payyHy 54.324 3.184
Ocrana HoB4YaHa cpefcTea 869 960

13.662.092 16.729.893

7. NMOTPAXXUBAHA MO OCHOBY NMPOAAJE U APYIrA MNOTPAXUBAHA

30. centemGap 31. peuembap

2016 2015
MoTpaxueara No OCHOBY npogaaije:
- NOBE3aHUM nuuMMa 4.105.902 3.433.615
- Tpehum nuyuma 30.461.634 28.651.802
- ApXaBu 1 KOMNaHwjama y ApXaBHOM BNACHULLTBY 19.020.125 19.369.662
53.587.661 51.455.079
Ocrana noTpaxueama npema:
- APXaBun U KOMMNaHWjama y ApXaBHOM BMaCHULLTBY 10.424.734 10.314.622
MNoTpakuBatba 3a HedakTypucaHu Npuxog 22.701 655.179
64.035.096 62.424.880
Munryc ucnipaska epedHocmu nompaxueara no ocHoay npodaje u
ocmarnux nompaxusara:
- mpehum nuyuma (10.011.069) (10.001.877)
- OpXasu u KoMnaHujama y OpKaeHOM 81acHULLIMEY (15.903.253) (15.777.436)
(25.914.322) (25.779.313)
YKynHo 3a noTpaxuBaia N0 OCHOBY npopaaje 38.120.774 36.645.567
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HUC a.a.

HanomeHe y3 nepnoaunyHe caxerte chMHaHCHjCKe U3BeluTaje 3a nepuoa on, AeBeT Meceum

Koju ce 3aBpwmo aaHa 30. centem6pa 2016. roauHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4eHo)

CrapocHa cTpyKkTypa oBux noTpaxueara 6una je cneaeha:

30. centembap 31. aeuembap

2016 2015
HeucnpaerbeHa u Hegocnena noTpaxueara 23.667.817 29.966.050
HeucnpasreeHa a gocnena noTpaxueama:
no 30 paHa 1.873.586 1.935.572
oa 1 oo 3 meceua 1.506.862 1.210.536
o4 3 meceua no 1 roguHe 7.682.674 118.635
npeko 1 roguHe 3.389.835 3.414.774
YKkynHo 38.120.774 36.645.567

Ycrienq HeNOBOMbHUX MaKpOEKOHOMCKUX YCNoBa NOCneatux roauHa, [pyLTeo je CyoueHo ca OTeXaHoM
HannaTtom noTpaxueara of ApyliTaBa y APXaBHOM BnacHuwTey. MefyTtum, PykoBoacTeo [pywrea
Bnncko capaflyje ca rnaBHUM Ay)XHULMMAa Ha W3MUpWBAY HaBEAEHWX AyroBawa W Bepyje Aa HEeTo

noTpaxueamwa, yKkibyyeHa y CTapoCHy aHanuay y Tabenu usHag, Cy y NOTNYHOCTW Hannatuea.

BanyTHa cTpyKTypa noTpaxuvBara no OCHOBY NPOAAje W APYruX noTpaxueara [pywTea je cneaeha:

30. centemGap 31. aeuembap

2016 2015

PCO 44727 .663 43.281.136
EYP 18.387.172 17.635.878
yca 920.239 1.507.845
Ocrano 22 21
64.035.096 62.424.880

MpomeHe Ha ucnpasLUVW BPeAHOCTU NOTPaXWBaka MO OCHOBY NpoAaje v APYrvxX noTpaxusara [pywTsa

cy:

NoTtpaxusaka no OCHOBY

npopaaje ¥ ocTana NoTpaxueama

Opwasa u
KOMMaHuje y
APXKaBHOM
Tpeha nuua BNacHUWITBY YKynHo
Ha gan 1. janyapa 2015. roguHe 10.201.470 19.522.269 29.723.739
Pesepeucara 3a oGeaBpefetse noTpaxueara 23.632 76.362 99.994
Ykupare pesepeucatba (55.608) (51.486) (107.094)
MoTpaxuBarba oTNUCaHa TOKOM roguHe Kao HeHannaTuea 468.562 (1.808.979)  (1.340.417)
KypcHe paanuke - (81.498) (81.498)
Ocrano (6.047) - (6.047)
Ha aaH 30. centem6pa 2015. roguHe 10.632.009 17.656.668 28.288.677
Ha aaH 1. jaHyapa 2016. roguHe 10.001.877 15.777.436 25.779.313
PesepBucarca 3a obeaspehere noTpaxueara 65.054 67.696 132.750
Ykungare pesepsvcara (36.279) (46.348) (82.627)
MoTpaxuearwa oTNncaHa TOKOM roguHe Kao HeHannaTuea (19.584) (7.871) (27.455)
KypcHe pasnuke 1 112.340 112.341
Ha pan 30. centembpa 2016. ronune 10.011.069  15.903.253  25.914.322

TpowkoBu obesspeferba unu oTnUca Cy yKIby4eHu Yy TPOLLKOBE Npogaje, OnwiTe M aAMUHUCTpaTMBHE
TPOLLUKOBE Yy W3BelluTajy O yKynHom pesynTaty. M3Hocu pesepsucara 3a obesspefiere ce yrnaBHOM

OTNUCYjy Kaaa ce BULLE HE OYEKYje NPUIUB FrOTOBUHE.

MakcumanHa u3noxeHoCT KPeaWTHOM PU3UKY Ha JaH U3BeWTaBakba je KHUroBOACTBEHA BPeAHOCT CBaKe
knace HaBegeHux notpaxusara. OcTane knace y okBuUpy NoTpaxwuBatsa No OCHOBY npogaje v gpyra

noTpaxuBama He cagpxe cpeacTsa koja cy obeaspeheHa.
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HUC a.a.

HanomeHe y3 nepnoauyHe caxete (hpuHaHCUjCKe U3BewTaje 3a nepuoa o4 AeBeT Meceuy

Koju ce 3aBpimno gaHa 30. centem6pa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/[], ocum aKo Huje dpyaayquje Ha3Ha4yeHo)

8. 3AJTUXE
30. centembap 31. peuembap
2016 2015

Cupoea HadTa 10.204.138 11.069.970
HadTHu gepusatn 8.504.529 12.887.574
MaTtepujan 4.498.872 1.428.748
Ocrano 531.5634 491.761

Munyc: Ucnpaska BpefHOCTH (5.019.635) (5.117.655)

18.719.438 20.760.398

9. OCTAIA OBPTHA MMOBUHA

30. centembap 31. geuembap

2016 2015

Hatn aBaHcK 437.146 453.622
PasrpaHuyenu MNAB 1.538.056 1.741.957
YHanpep nnaheHu TpoLLKoBU 168.370 84.499
YHanpea nnaheHun TPoLKOBK LapuHe 31.787 33.171
YHanpes nnaheHa akuuaa 1.559.590 3.027.852
Ocrana kpaTkopoyHa noTpaxusama 14.470.311 14.239.128
Muryc: Wcnpaeka BpegHocTu (14.264.819)  (14.031.954)
3.940.441 5.548.275

PaarpaHuueHun nopes Ha aoaaty BpeHOCT ca cTakeM Ha AaH 30. centembpa 2016. roauHe y 3HoCy oA
1.538.056 PC[] (31. geuem6pa 2015: 1.741.957 PC[l) je nopes Ha aogaty BPEAHOCT Y NPUMILEHUM
haktypama Kkoje ce eBuaeHTMpajy y TekyheM o6paqyHCKOM Nepuoay, a npaBo Ha oaBMTaK NpeTXoaHOr
nopesa ce ocTeapyje y HapeaHoM obpavyHCckoM nepuogy.

YHanpea nnaheHa akuwsa Ha aaH 30. centemGpa 2016. roguHe y usHocy op 1.559.590 PCh (31.
Aeuembap 2015: 3.027.852 PC[l) ce oaHocM Ha akum3y nnaheHy ApXasu 3a roTose npoussoge
CKnaguliTeHe Ha HeakUUSHOM CKNaawWTy U yBE3eHe akuu3He NMpou3BOAe KOju Ce KOpUCTe Y Aarboj
NpouU3BOAHMW.

Ocrarna KpaTkopo4Ha noTpaxusama ce HajaHauyajHujuM Aenom ogHoce Ha obpadyHaTe kamarte W CnopHa
noTpaxueama Koja cy obeaspefeHa.
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HUC a.p.

HanomeHe y3 nepuoaunyuHe caxere chMHaHCHjCKe M3BelUTaje 3a Nepuop o AeBeT Meceum

Koju ce 3aBpwuo aaHa 30. centem6pa 2016. roguHe

(Csu usHocu cy uspaxeru y 000 PC[, ocum aKko Huje Opyaauuje Ha3Ha4eHo)

I'IpomeHe Ha padyHUMa ucnpaske BPEeAHOCTW OCTanuxX KPaTKOpOYHUX NOTpaxusakba Cy npukasaHe y

Tabenu ucnoga:

OcTtana
KpPaTKOpPO4Ha
DaTtu aBaHCH noTpaXuBatba YKynHo
Ha pan 1. janyapa 2015. roaune 239.846 20.751.217 20.991.063
Wcnpaska BpeaHocTu ocrane obpTHe MMOBUHE 723 110.065 110.788
Ykngarse ncnpaske BpeaHOCTH (2.777) (14.974) (17.751)
MoTpaxuBara oTricaHa TOKOM roguHe Kao
HeHannaTuea (6) (501.296) (501.302)
Ocrano (822) 8.963 8.141
Ha pau 30. centemGpa 2015. roguHe 236.964 20.353.975 20.590.939
Ha paH 1. jaHyapa 2016. roguHe 268.118 13.763.836 14.031.954
WcnpaBka BpegHocTu ocTtane ob6pTHE UMOBUHE 426 262.452 262.878
Ykuaare ncnpaske BpegHOCTH (6.425) (12.968) (19.393)
MoTpaxveara OTNUCaHa TOKOM roAuHe Kao
HeHannaTuea - (10.145) (10.145)
Ocrano (474) 1) (475)
Ha pgaH 30. centem6pa 2016. roguHe 261.645 14.003.174 14.264.819
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HWUC a.a.

HanomeHe y3 nepnoguyHe caxere (puHaHCUjCKe M3BeLWTaje 3a nepuoa o4 AeBeT MeceLm
Koju ce 3aBpwmo aaHa 30. centem6pa 2016. roguHe

(Ceu usHocu cy uspaxenu y 000 PC[], ocum ako Huje dpyaaquje Ha3Ha4yeHo)

11. UMHBECTULWJE Y 3AJEOHUYKA YNATAHA

30. centembap 31. peuembap

2016 2015
WHBecTMUMje y 3aBUCHa ApyLuTBa 16.825.912 16.325.803
WHBecTuumje y 3ajeaHuuka ynaramwa 1.038.800 180.438
Munyc: Ucnpaska epedHocmu uHeecmuyuja y 3agucHa dpywmea (3.383.281) (2.883.172)

14.481.431 13.623.069

Tokom 2016. roauHe [pywTso je nosehano ceoje yuewhe y npeaysehy Serbskaya Generaciya y usHocy
of 858.362 PC[.

12. NOTPAXUBAHA MO OCHOBY NPOAAJE U OCTANA AYTOPOYHA

NOTPAXXUBAHA
30. centembap 31. geuembap
2016 2015

HAyropoyHa notpaxuBara Nno OCHOBY NPOAaje ApXKasu U

KOMMaHujama y ApaBHOM BNacHULLITBY 9.756.970 12.388.550
9.756.970 12.388.550

Octana ayropo4yHa noTpaxusarka No OCHOBY npoaaje
- Tpehum nuunma 3.018 79.767

- APXaBW U kKOMNaHWjama y ApKaBHOM BIIaCHULLTBY 2.098.413 4.050.964
2.101.431 4.130.731

Munyec: vcnpaska BpejHOCTU Npema
- mpehum nuyuma (59) (76.849)
- Opxasu u KoMnaHujama y OpxasHOM enacHuwmey (634.584) (1.858.864)

(634.643) (1.935.713)
11.223.758 14.583.568

HAyropouyHa noTpaxusarka Mo OCHOBY NMpoAaje W ocTana AyropoyHa NoTPaxXvBarsa y YKYNHOM W3HOCY o/
11.223.758 PC[] ce HajsHauajHujuM Aenom y usHocy oa 7.584.054 PC[] ogHoce Ha AyropoyHu Aeo
notpaxusara of PenyGnuke Cpbuje HacTao no ocHoBy npeysumara ayroBawa Cpbujaraca npema
HadbTHoj nHaycTpujn Cpbuje u tberosor npeteaparba y jaBHW Ayr (KPaTKOPOYHW [EO MOTPaXuBama —
HanomeHa 7).

HasepneHa noTpaxwusatrba cy BesaaHa 3a EYP Ha gaH npeyaumatsa ayra.

Ha paH 31. maja 2016. roavHe w3BpLUEHa je ynnaTta fpyre pate y cknagy ca 3akoHOM AeUHUCaHOM
ANHaMUKOM.

13. OCTAINA CTANTHA MMOBUWHA

30. centembap 31. neuembap

2016 2015

[aTu aBaHcK 3a OCHOBHA CpeacTBa 1.023.712 1.363.418

YHanpea nnaheHu TPOLIKOBU 811.953 908.248

Ocrana cpeacrtea 1.088.028 1.161.131
Munyc: wcnpaBka BpeHOCTU (30.809) (30.809)

2.892.884 3.401.988
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HUC a.n.

HanomeHe y3 nepnmoauyHe caxeTe puHaHCcHjcke n3BewTaje 3a nepuoa o4 AeBET Meceuu

Koju ce 3aBpwmo aaHa 30. centem6pa 2016. roauHe

(Ceu usHocu cy uspaxeHu y 000 PC[], ocum ako Huje dpyaaquje Ha3HayeHo)

14. KPATKOPOYHE ®UHAHCWUJCKE OBABE3E U AIEO AYTOPOYHUX OBABE3A

KOJU OOCIMEBA OO roaAuHY OAHA

30. centemGap

31. peuembap

2016 2015
KpaTtkopoyHu kpeauTtu 11.894.382 4.282.974
ObaBe3se 3a kamaty 170.096 165.546
[eo ayropoyHux kpeauTa Koju gocnesa 4o jefHe roguHe
(HanomeHa 18) 16.770.083 13.417.421
Heo ayropoyHux obasesa no uH. NU3NHTY KOjU AOCNeBa O jeaHe
roavHe (Hanomena 18) 50.442 -
28.885.003 17.865.941

15. AOBABJbAYY N OCTAJIE OBABE3E U3 MNOCIOBAHA

30. centem6ap 31. neuembap

2016 2015

OGaBese npema gobaBrbaumma:
- NoBe3aHa nuua 13.816.239 13.600.086
- Tpeha nuua 8.500.036 12.373.881
OGasese 3a guBuaeHay 3.772.308 3.772.308
Ocrane obaBese U3 nocnosarma 9.034 82.102
26.097.617 29.828.377

ObaBese npema noBesaHuMm nuuuMa ca cTakeM Ha gaH 30. centemBpa 2016. roguHe y MaHOCy oA
13.816.239 PC/] (31. peuembpa 2015: 13.600.086 PC/l) HajsHauyajHujuM Aenom ce ofHoce Ha obapese
npema aobaerbavy lMasnpom Hedt Ct. Metepcbypr no ocHoBy HabaBke cupoBe HadTe y M3HOCY OA

7.572.603 PC[] (31. aeLliembpa 2015: 10.104.805 PCL).

16. OCTAJIE KPATKOPOYHE OBABE3E

30. centembap

31. peuembap

2016 2015

MpumsbeHn aBaHcu 1.085.994 3.131.988
ObaBe3e npema 3anocneHnmMa 2.315.764 2.624.262
Pa3rpaHuyersa 1 ykankynucaHv npuxog 25.437 13.066
Ocrane kpaTkopo4He He-buHaHcujcke obapese 13.494 12.762
3.440.689 5.782.078

17. OBABE3E 3A OCTAIE NOPE3E U3Y3EB NMNOPE3A HA AOBUT

30. centembap

31. neuembap

2016 2015

Of6aBe3a 3a pyaHy peHTy 252.292 241.017
naBs 2.891.034 1.311.122
Ob6aBesa 3a akunse 3.477.325 5.707.561
HakHapa 3a po6He pesepse 203.793 350.301
O6aBese 3a LapuHy 442,129 85.278
Ob6aBese 3a ocTane nopese u Takce 1.784.080 1.788.830
9.050.653 9.484.109
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HUC a.a.

HanomeHe y3 nepuognyHe caxere (puHaHCHjCKe U3BeLITaje 3a nepuoa oA AeBeT MeceLu
Koju ce 3aBpwuno aAaHa 30. centemGpa 2016. roamHe

(Csu usHocu cy uspaxeru y 000 PC/L, ocum ako Huje Opyzayuje Ha3HayeHo)

18. AYropO4YHE ®MHAHCUJCKE OBABE3E

30. centembap 31. neuembap

2016 2015

Oyropoynu kpeauTn - Facnpom et 38.708.236 42.427.710
BaHkapcku kpeguTu 65.598.785 70.298.957
ObaBe3se 3a PUHAHCUCKU NU3NHT 174.061 -
Munryc: Tekyhe nocnehe gyropodHux uHaHcujckux obaseaa (16.820.525)  (13.417.421)

87.660.557 99.309.246

(@) AyeopoyHu kpedum - [acnipom Hoeghm

lyropoyHn kpeaut og Nacnpom HbedT-a ca craweM Ha gaH 30. centembpa 2016. roguHe y UsHoCy o4
38.708.236 PC[} (2015: 42.427.710 PC[l), ca eucuHom Tekyher pocneha on 5.734.553 PCH (2015:
5.657.028 PCJl), opHocu ce Ha kpeanT aobujeH Ha ocHoBy o6aBesa u3 Yrosopa o Kynonpoaaju akuuja og
24. peuembpa 2008. roguHe. HaBefeHu kpeauT ce nnaha y kBapTanHuM patama novesLun o aeuembpa
2012. roanHe go 15. maja 2023. roguHe.

(6) baHkapcku kpedumu
30. centem6ap 31. geuembap

2016 2015

yropoyHu KpeauTn y 3eMrou 21.770.145 18.693.335
[yropo4Hu KpeauTn y UHOCTPaHCTBY 43.828.640 51.605.622
65.598.785 70.298.957
Tekyhe nocnehe AyropoyHux kpeguta (11.035.530) (7.760.393)

54.563.255 62.538.564

Hocnehe 6aHKkapckux kpeguTa:
30. centembap 31. peuembap

2016 2015
WUamehy 1 1 2 roauHe 13.081.142 11.829.773
NawmeRy 2 u 5 roauHa 37.149.218 45.785.506
Mpeko 5 roauHa 4.332.895 4.923.195

54.563.255 62.538.564

BanyTHa cTpykTypa ayropodyHux ofaBesa no OCHOBY GaHKapCKUX KpegwuTa y 3eMibW M MHOCTPaHCTBY je
cnegeha:
30. centemGap 31. peuembap

2016 2015
yca 45.401.624 53.388.078
EYP 17.711.073 16.529.505
PCQ 2.069.474 1.175
JrJ 416.614 380.199

65.598.785 70.298.957

Opywrso HaBeaeHe obasese NO kpegwuTuma nnaha y cknagy ca YroBOpeHOM AVHAMWKOM, OJHOCHO
cxoAHo yTBpfjeHUM aHyuTeTHUM nnaHoBuma. [pyWTBO je yroBopuno ca noeepuounma UKCHE K
npoMeHrbMBe KamaTHe cTtone. [lpomMeHrbuMBe KamaTHe cTone cy BesaHe 3a EypubGop u Jlubop.
PykoBoacteo ouekyje aa he OpywTso 6utn y moryhHocT aoa ceBe yrosopeHe obaBese Mo KpeauTuma
WCMYHW Y CKNaay ca yTBpfeHNM poKoBUMA.

YroBopu o0 KpeauTy cagpxe UMHaHCUJCKEe KOBEeHaHTe koje 3axTeBajy Aa [pylwTBO oapxaBa OgHOC

sagyxueawa npema EBITDA. PykosogctBo Bepyje ga je [pywTBO ycarnaweHo ca HaBegeHuM
KoBeHaHTama Ha gaH 30. centembpa 2016. u 31. peuembpa 2015. roguHe.
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HWUC a.g.

HanomeHe y3 nepuoaunyHe caxerte (puHaHCHjCKe M3BelTaje 33 Nnepuoa o4 AeBeT MeceLy

Koju ce 3aBpwuno gaHa 30. centembpa 2016. roaute

(Ceu uaHocu cy usapaxenu y 000 PC[], ocum ako Huje dpyzayuje Ha3HayeHo)

19. AKUWJCKU KANUTAN

AKumjckn kanuTan npeacrasrba kanutan [pylutea Koje je kotupaHo Ha Beorpaackoj 6epan. HomuHanha

BpeAHOCT akuuja je 500 PCA.

Axumjckn kanutan Ha aaH 30. centemBpa 2016. n 31. geuemGpa 2015. roguHe cacToju ce of

163.060.400 akuuja.

20. HABABHA BPEAHOCT HA®TE, TACA U HA®THUX OEPUBATA

Cuvposa HadTa
HadTtHu pepvBatu
Ocrano

21. TPOLUKOBW NPOU3BOAHE U MPEPAAE

TpOLLKOBK 3aNOCREHNX

TpowkoBu MaTepujana n ocrane onpeme (M3yses HabaBkun HadTe,
raca n HagTHUX fepuBaTa)

TpowwKoBK ofpxaBara 1 Nonpasku

TpoLKkoBK enekTUp4He eHepruje 3a Aarby npogajy

TpouwkoBu eHepruje u KOMyHanHux ycnyra

TpoLukosu 3awruTe u obeaGehena

TpolukoBu ocurypatma

TpaHCnoOpTHM TPOLLKOBU

Ocrtano

MNMepuop on AeBeT Meceuu Koju
ce 3aspuuo 30. centembpa

2016 2015
55.017.158 68.038.067
8.986.479 18.431.639
- 161.240
64.003.637 86.630.946

Mepuon on aeBeT MeceLM Koju
ce 3aBpwuo 30. centembpa

2016 2015
2.322.953 2.653.606
642.522 688.167
3.467.815 2.617.981
5.825.769 279.382
1.112.610 2.097.556
255.056 108.223
215.782 31.536
1.276.474 386.840
5.818.902 5.147.439
20.937.883 14.010.730

22, TPOLUKOBW NPOAAJE, ONWTU U ADMUHUCTPATUBHM TPOLLKOBU

TpoLwkoBK 3anocneHux

AZBOKaTCKe, PEBM3OPCKE U KOHCYNTaHTCKe ycnyre
TpoLuLKoBY 3aKyna

TpolukoBu cnyxBeHor nyTa

Tpowkosu sawTuTe n 06e3befhera

TpowkoBu ocurypara

Yenyre TpaHenopTa v cKnaguTera

TpoLKOBM UcnpaBke BPeAHOCTU CNOPHUX NOTPaXuBara
Ocrano

MNepuop on aeBeT MeceLM KOjM
ce 3aBpwuo 30. centembpa

2016 2015
6.771.277 6.597.999
1.301.863 1.184.973

99.826 86.026
204.710 155.414
351.040 341.076

58.328 229.600
376.798 862.930
(107.441) 85.937

5.868.762 5.305.681
14.925.163 14.849.636
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HUC a.a.

HanomeHe y3 nepuoanuHe caxere cmHaHcuHjcke U3BeLTaje 3a nepMoa o AeBeT MeceLu
Koju ce 3aBplumo gaHa 30. centem6pa 2016. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum aKo Huje Opyzaquje Ha3Ha4eHo)

23. OOMEPABAHE ®EP BPEOHOCTU

Y MepuoAMYHMM CaXeTUM (UHAHCH|CKUM W3BELUTajUMa WHBECTULIMOHE HEKpPeTHWUHe M duHaHcujcka
CPEACTBa pacrnofioXusa 3a npoaajy cy BpedHoBaHa no dep BpeaHOCTU. TexHUKe BpedHOBaHa
kopuLheHe y npouecy oaMepasara ep BpeHOCTU CpecTaBa UAEHTUYHE Cy OHUMa 06enoaareHnM y
uHaHchjckum usseluTajuma Ha AaH 31. feuembpa 2015. roguHe. Takofe, TOKOM NpBMX AEBET MEceLy
2016. roanHe Huje 6uno TpaHcepa cpeacTaBa usmehy xvjepapxuja bep BpefHOBarba.

Ha pan 30. centembpa 2016. roauHe, KibWUroBOACTBEHA BPEAHOCT (PUHAHCM|CKMX cpeacTasa je
npUGNNXHO jeAHaka HUX0BOj dep BPeaHOCTH.

24, NOTEHUWJAIHE U NPEY3ETE OBABE3E
lpeHoc enacHuwmea Had UMOBUHOM

Ho nana 30. centembpa 2016. roguHe [pyWwTBO je UMarno BNacHULLITBO U NPaBo Aa KOPUCTU U noceayje
7.948 HenokpeTHOCTH, WTO 4nHU 97% op ykynHor 6poja CTaBKM HErnoKpeTHE WMOoBUHe (06jeKTn u
napuene) [pywrsa. MNpeoctanux 3% npeHoca npasa Hag MMoOBMHOM Penybnuka Cp6uja Tpeba aa
W3BpLM Yy cKnagy ca Yrosopom o Kynornpoaaju akuuja HadTHe mHaycTpuje Cpbuje a.4. noTnucaHum
2007. rogune.

3awmuma xueomre cpeduHe

PykoBoacTeo [lpyluTBa je NnpoLEeHMOo U M3BPLUMIO pe3epBucatbe 3a 3aLUTUTY XUBOTHE CpeavHe Ha AaH
u3BellTaja y usHocy op, 745.344 PCA1 (31. peuembap 2015: 687.705 PC[1) Ha OCHOBY WHTEpHE npoLeHe
0 ycarnaweHocTtu [lpywtea ca 3akoHckom perynatusom Peny6nuke Cpbuje.

PykoBoacTeo [lpywTrea cmaTtpa Aa, Ha ocHoBy Baxehe 3aKoHCKe perynaTvee TPOLUKOBM NOBe3aHu ca
AMTambuMa 3aliTUTE KUBOTHE CpefMHe HWUCY 3Ha4YajHO BULLIM Y OAHOCY Ha pe3epBMCaHU W3HOC.
MehyTtum, moryhe je aa he HaBeaHW TpoLKkoBM 3HauajHO pacTu y Gyayhem nepuogy y crnydajy ga
3aKOHCKa perynaTtuea nocraHe pecTpUKTUBHW]a.

Ocmane nomeHyujanHe obagese

Ha paH 30. centemGpa 2016. roguHe [pywTBo Huje hopMupano pesepBucarse 3a NOTeHUMjanHm
ryburak Koju MOXe HacTtaTW Mo OCHOBY MpoueHe nopeckux obasesa oA cTpaHe MwuHWCTapcTBa
tuHaHcuja AHrone, npema kojoj ApywTBo Tpeba Aa nnatu pasnuky y obpadyHy nopesa y usHocy o 81
munuoH YC1 koja ce oaHOCcK Ha aoAaTHy npouTHy HadTy 3a nepuog og 2002. ao 2009. PykosoacTso
cMaTtpa Aa, Ha OCHOBY YCMoBa W3 NOTNMCaHWX KOHLIECMOHUX YyroBopa ca APXXaBoM AHFONOM U Ha OCHOBY
MULLIbEHa NPaBHUX KOHCYNTaHaTa W3 AHrone, TakaB 3axTeB HUje y cknagy ca TPEHYTHO BaeRum
3aKOHCKUM OKBUPOM Y AHronu 360r YnkeHule Ja BNacTi HACY NpaBUnHO u3pavyHane npouTHy HagTy
v pa je npocduTHa Hadta yroBopHa obaBesa koja Tpeba Aa Ce MCNyHW npema HaLWOHanHOM
KOHLIECUOHapy, LUTO je y CynpOTHOCTK ca MuLrberbeM MuHucTapcTea duHaHcuja AHrone. PykoBoacTso
dpywrsa he ynoxutu xanby npoTMB GUNO KakBe akuvje NPUHYAHE HannaTe rnopesa 04 CTpaHe
MuHucTapcTea uHaHcuja AHrone n npeaysetu csBe noTpeGHE KOpake y Luiby oanarata Hannare
nopesa Aok Cya AHrone He AOHECE KOHaYHy OAnyKy O OBOM NuTatky. Ha OCHOBY MckycTBa OCTanux
KOHLecuoHapa, cya AHrone joll yBek Huje AOHEO oanyky y Be3u ca HUXOBUM xanfama npoTus ucTe
oanyke MuHucTapcTBa cpuHaHcwja, nako cy xanbe noaHete. Yaumajyhu cse HaBegeHo y o63up,
pykoBoAcTBO [lpywTsa cMmatpa Aa Ha aaH 30. centembBpa 2016. roguHe nOCTOjM 3HauajaH cTeneH
HEeU3BeCHOCTU y Be3an BpeMeHa noTpeBHor 3a pellaBarwe 3axTeBa MuHucTapcTBa huHaHcuja AHrone u,
YKOMUWKO ra uma, usHoca JoaaTtHor nopesa Ha npouUTHY HadTy.
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Koju ce 3aBpwuo gaHa 30. centem6pa 2016. roguHe

(Ceu usHocu cy uspaxeru y 000 PC[], ocum ako Huje Opyz2aquje Ha3HayeHo)

lMopesu

lMopecku 3akonn PenyBnuke Cpbuje ce 4eCcTO pasnuuuToO Tymaye W NPEAMET Cy YeCTUX W3MEeHa.
Tymauetbe MOPecKMX 3aKOHa of, CTpaHe MOPECKUX BRacTU y OAHOCY Ha TpaHcakumje M aKTUBHOCTM
ApywiTea mory ce pasnukosaTh of Tymayerba pyKoBOACTBA. Kao peaynTaT u3HeTor, TpaHcakumje Mory
GuTn ocnopeHe of cTpaHe nopeckux BnacTu U [pywTBy Moxe 6uTi ogpehieH 4OAaTHW W3HOC nopesa,
ka3Hu u kamarta. [Nepuon sacTapenoctu nopecke obasese je neT roguHa. Mopecke BnacTv UMajy npapa
Aa oapeae nnaharwe HeusmupeHux obaeesa y poky o4 NeT roavHa og kaga je o6aBesa HacTtana.
PykoBoacteo je npouenuno Ha aaH 30. centembGpa 2016. rogvHe aa je [pyLUTBO M3MUPUNO CBE
nopecke obase3e npema Apxasu.

Mpey3ete o6aBe3e
Habaexa HekpemHuHa, nocmpojetba U onpeme

Ha paH 30. centembpa 2016. roauHe [JpywiTBO UMma 3aKkibyyeHe yroBope O HabaBLM HaKpeTHMHa,
nocTpojetba u onpeme y nsHocy of 3.521.740 PC[] (31. aeuemBap 2015. roguHe: 611.417 PCJ1).

Farm-out yaoeop ca East West Petroleum Corporation, KaHada

Y oktobpy 2011. roauxe [ipywrso je 3akbyqmno Farm-out yrosop ca East West Petroleum Corporation,
KaHapa 3a uctpaxueare 1 NponsBoAy YribOBOAOHMKE Y TeMuluBapckoj obnactn y PymyHuju. Mpema
Yrosopy, [lpywiTso je y o6aBesu fa duvHaHcupa 85% yKynHWUX TPOLIKOBA UCTPaXuBara Ha YeTvpu 6roka
y HaBeAeHoj o6nacTu. Y 3aBMCHOCTU Of YCMELLHOCTU UCTpaxuBatba, [pywTeo he umatu npaso Ha 85%
YKynHe KOnM4nHe Npou3BeaeHUX yriboBoAoHuka. Ocum Tora, rpema yroeopy o 3ajeJHU4KOM MOCNoBaky
3awbyyeHom ca East West Petroleum Corporation, KaHaga, Opywreo he umaTu ynory Onepatepa u
Buhe 3anyxeHo 3a, n Boguhe 3ajegHnuko nocrioeamwe. MNpunpeme 3a U3BoRHEeHe UCTPaXHUX paaosa cy y
Toky. Ha gaH 30. centemGpa 20186. roguHe papoem Gyliersa u UcTpaxveara Ha 6noky 2,3,7 v 8 6unu cy
npouereHun Ha 41,34 munuoHa YCJ.

Huje 6uno apyrux 3HauajHux noTeHUujanHux u npeyseTux oGasesa [pywTea.
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(Ceu usHocu cy uspaxeru y 000 PC/[], ocum ako Huje dpyeaylje Ha3Ha4eHo)

25, TPAHCAKUWJE CA NOBE3AHUM NMPABHUM JTULIUMA

Y cBpxy cacTaBrbata OBUX NEPUOAWNYHWUX CaXeTux (DUHAHCHJCKUX M3BewTaja, nuua ce cmarpajy
MoBe3aHUM YKOMUKO jeAHO Nnuue “ma KOHTPONy Hapj APYruM Unu je y MoryRHOCTU A2 3HauyajHO yTu4e Ha
BOHOWeHbe (PUHAHCKJCKNX U MOCNOBHUX ognyka y cknagy ca MPC 24 MNosesaHa npasHa nuua.

BehuHckn BnacHuk [pywtea je lacnpom HbedT, Ct lMetepcOypr, Pycka ®degepaumja, y unjem
BNacHULWTBY ce Hanasu 56,15% akuvja [pywrea. [pyru akumoxap no 6pojy akuuja je Penybnuka Cpbuja
ca 29,87% axuwja [JpywTtea A0OK ce ca npeocTanum aenom og 13,98%, y BNACHALLTBY MarUHCKUX
akuuoHapa, Tpryje Ha beorpaackoj 6epan. Kpajiu BnacHuk [pylwTea je Macnpom, Pycka degepaumja.

ApywTso je y nepuoay oa AeBeT meceum koju ce 3aspwmo 30. centembpa 2016. roguHe u y UCTOM
nepuoay npeTxogHe roguHe CTynano y MOCNoBHE OJHOCE Ca CBOjUM NOBE3aHWM NPaBHWM NUUMMA.
HajsHavajHuje TpaHcakuuje ca noBe3aHUM MPaBHUM NWUaMa y HaBegHUM NMEpVOgMMa HacTane cy no
OcHoBY HabaBke/ucrnopyke cupose HadTe, HadhTHUX NPOU3BOAA U ENEKTPUYHE eHepruje.

Ha pax 30. centemGpa 2016. roamHe u 31. neuembpa 2015. roguHe cTawe cpeacrasa v obasesa no
OCHOBY TpaHcakuuja ca NnoBe3aHuM NpaeHUM nuuuma je cnegehe:

Nnua nop,

3aBucHa MaTtuuHo 3ajeAHUYKOM
Ha aaH 30. centem6ap 2016. apywrsa ApywTBo KOHTPONOM
KpaTkopoyHun cmHaHCKjckU nnacmaHu 4.834.611 - -
MoTpaxwusarba No ocHOBY NpoAaje U Apyra NoTpaxusaxa 3.202.906 - 902,996
Ocrana 06pTHa MMoBMNHA 5.457 136 -
MHBecTnumje y 3aBuCHa ApyLUTa U 3ajeAHWYKa ynaratba 13.442.631 - -
[lyropoyHn rHaHcujckun nnacmaHu 33.473.297 - .
Ocrana ctanHa UMOBWHa 49.818 - -
Ho6aerbaun n octane obaBese U3 nocrnoBamka (5.319.552) (7.572.603) (965.291)
Ocrane kpaTkopoyHe obaBese (2.184) - (2)
KpaTkopouHe cuHaHcujcke o6asese u Tekyhe nocnehe
AyropovHux obaeeaa (324.867) (5.734.553) -
[lyropouHe duHaHcujcke o6aBese - (32.973.683) -

49.362.117 (46.280.703) (62.297)
Ha paH 31. geuem6ap 2015.
KpaTkopodHu comHaHcujckn nnacmaHu 1.946.998 - -
MNoTpaxuBsatba no ocHOBY Npodaje U Apyra NoTpaxueara 3.285.510 - 148.105
Octana obpTHa MMOBMKHA 2.095 - 9.394
WHBecTuLmje y 3aBMCHa gpyLuTa U 3ajeaHuyKa ynaramwa 16.325.803 - -
[yropoyHn duHaHcujcku nnacmaHu 34.175.533 - “
Ocrana cTanHa uMoBKMHa 68.269 - »
[obaemaumn n octane o6aeese U3 Nnocnosaka (3.470.404) (10.004.805) (166.005)
OcTane kpaTkopo4yHe o6aBe3e (6.607) - -
KpatkopouHe duHaHcujcke obapese n Tekyhe gocnehe
AyropoyHux obasesa (731.105) (5.657.028) -
HyropoyHe duHaHcujcke obaBese - (36.770.682) -

51.596.092 (52.432.515) (8.506)
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(Ceu usHocu cy uspaxeHu y 000 PC/], ocum aKko Huje Opyzayuje Ha3Ha4eHo)

Y nepvogy on AeBeT Meceum Koju ce 3asplumo aaHa 30. centembpa 2016. n 2015. roguHe HacTane cy

cnegehe TpchaKque Ca noBe3aHunM npaBHUM nuuuma:

INuua nog
MartuuHo 3ajeAHNYKOM
3aBucHa gpywrsa APYWTBO KOHTPONOM
Mepuop on aeseT Meceuy koju ce 2aBpwmo 30. centembpa 2016. roauHe
Mpuxoawn op Npoaaje HahTHUX Aepusata, HadTe
uraca 6.154.627 - 395.681
Octanu npuxogn 506.502 - 5.511.748
HabaBka HathTe, raca u HacpTHUX gepvBaTa (6.184.471) (29.566.123) (396.618)
TpOLKOBY NPON3BOAHE U Npepage (2.979.091) - (5.5627.528)
TpoLuKoBK NpoAaje, ONWTN U aAMUHUCTPaTUBHU
TPOLUKOBU (427.045) - (113.585)
TpaHCNOPTHU TPOLLKOBHY (65.131) - -
Ocranu npuxoam (pacxoau), HeTo (26.660) 18.455 (39)
PuHaHcujckn npuxoan 727.579 - -
duHaHcKjcku pacxoau (10.272) (585.042) -
(2.303.962) (30.132.710) (130.341)
Mepuopg on oeseT MeceLy Koju ce 3aBpwmo 30. centemopa 2015. roavHe
Mpuxoau og npoaaje HadTHUX aepvBaTa, HadTe
nraca 7.001.664 - 85.607
OcTanu npuxogun 416.690 - 328.663
Habaeka HadTe, raca u HathTHUX aepvBaTa (7.034.967) (60.957.424) (2.037.894)
TpoLLKOBU NPOM3BOAHE U Npepaae (2.623.012) (5.839) (213.802)
TpoLLKOBU NpoARje, ONWITK K aAMUHNCTPATUBHW
TPOLLUKOBM (679.729) (23.823) (15.137)
TpaHCNopPTHU TPOLUKOBU (15.565) - -
OcTtanu pacxoay, HeTo (47.832) (16.210) (19.825)
DUHaHcKjckn Npuxoam 917.527 - -
durHaHcKjcn pacxoam (90.345) (724.476) -
(2.155.569) (61.727.772) (1.872.388)

TpaHcakyuje ca KibyYHUM PyKoeodcmeom

3a nepvopg o feBeT Meceum Koju ce 3aBpLuvo Ha aaH 30. centembpa 2016. n 2015. roauHe [pywTso je
npusHano 593.172 PCO w 326.210 PC[, pecnekTvBHO, Kao KOMMEH3auuje Kby4yHOr pyKOBOACTBa
(TeHepanHu aupekTop, YnaHosu Opbopa [Oupekropa, Opbop CkynwTMHe akuuwoHapa, CaBeTogaBHu
oabop n Cekpetap OpywTea). KroyuHe HakHaae ykrbyyyjy 3apage, 60Hyce 1 apyre AonpuHoce.
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(Cesu usHocu cy uspaxeru y 000 PC/L], ocum ako Huje dpyeayuje Ha3HayeHo)

HUC a.a.
KoHTakT uHcgopmauuje

Ceauurre Opywrsa je:
Ynvya HapogHor ¢opoHTa 12,

Hoeu Cap, Peny6riuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.nis.eu

OpHocu ca uHBecTUTOpUMa
e-mail: investor.relations@nis.eu
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