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Mamvunu Gpoj 08607745

|wuippa penatrocrn 1061

|nvs 100737994

Hasua BECEJSKA PEKARA AKCIONARSKO DRUSTVO ZA PRERADU I PROMET

FTTARICA I PROIZVODNIU PEKARSKIH PROIZVODA BECEJ

Cenv Beuej , Ka 157
Ha gaH 31.12.2016. roguHe
X -y XWbagama avHapa -
Hanoc
Fpyna pasyHa, pasuyH FO3MLKIA Aon|  Hanomena 6poj Tigerxaana ToaNte
Texyha roguHa
Kpajwe cTare MoMETHD CTale
20__. 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
A. YIIMCAHM A HEYTUTAREHW
00 KAMUTAN 0001
5. CTAJIHA MMOBHWHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 135595 95536 120807
o1 1, HEMATEPMIATIHA WMOBMHA (0004 + 0003
0005 + 0006 + 0007 + D008 + 0009) 1] 0 0
010 v geo 019 1. Ynarara y passoj 0004
2. KoHuecwje, NaTenTy, uueHue, pobHe u
X 05
011, 012 u geo 019 yayKHE MApKE, W oCTana npasa 00
013 v peo 019 3. Myasun 0006
014w geo 019 4, OcTana HemarepujanHa MMoBHHA 0007
015 w aeo 019 5. Hemarepwj ¥ npunp 0008
016 u peo 019 6, ABaHCH 33 HEMATEDU]ANHY HMOBUHY 0009
11, HEKPETHWHE, NOCTPOJEHA M
02 OMNPEMA (0011 + 0012 + 0013 + 0014 + 0010 q >
0015 + 0016 + 0017 + 0018) ] 133920 93957 119158
020, 021 v aeo 029 |1 3emmuwTe - 0011 6 536 536 536
022 v peo 029 2. MpahesuHckn objexTu 0012 28088 33971 432
023 » aeo 029 3. MocTpojetba W onpeMa 0013 104496 60450 w0190
024 u geo 029 4, MHBECTUUMOHE HERDETHUHE 0014
025 1 geo 029 5. OCTane HeKpeTHWHE, NOCTROjetsa 0015
onpema
026 v aeo 029 6. HexpeTHUHE, NOCTPOjersa U enpemMa y 0016
APUIPEMK
7. ¥narara Ha TyfuM HEKpETHUHAaME,
027 029
Hipeo NOCTPOjEHsHMA ¥ ONPEMH o
028 ¥ Ae0 029 8. ABaHCH 38 HEKDETHWHE, MOCTPOjetba U 0018
onpemMy
O 5 A
111 BMONOLUKA CPEACTBA (0020 + 0021 |
43 #0022 + 0023) hoLs 0 0 0
030, 031 1 neo 039 |1, LLlyMe M BULLErOAMWIsY 33CAAN 0020
03210e0039 |2 OcosHo cTano 0021




Mpyna pauyHa, pauyH NO3MUMIA Aon Hanomena Gpoj TIperxopHa copmua
Texyha ropuua
Kpajiwe crarse MoueTHo cTake
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v geo 039 3. BMOnOWKa CPeACTBa Y NPUNpPeMn 0022
038 v geo 039 4, ABanCH 33 GUONOWKA CPEACTBa 0023
V. AYTOPOYHW ®UHAHCUICKW
04, ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028  |0024 1675 1679 o
+ 0029 + 0030 + 0031 + 0032 + 0033) '
040 1 aeo 049 1. Yuewha y Y 33BMCHHX NP 0025
nWuya
041 Ao 049 2. Yuewha y kanuTany NpuaDYKEHux 0026
MPABHHX NHLA W 32jEIHUUKHM NOJYXBATUME
3. Yuewha y KanwTany OCTanux npasHu
042 v geo 049 NHUA W APYTE XapTWje 04 BPeaHoCTH 0027
pacnonoxmee 3a npoaajy
neo 043, neo 044 v geo |4, JyropouHy NAACMAHW MATUHHUM W 0028
= 049 ZABMCHUM NPABHUM MALMMA
neo 043, geo 044 W geo |5, OyropoyHM NNacMaHin ocTanuM
0029
049 ls nuuMMa
neo 045 1w aeo 049 |6, QyropouHK NNBcMaKk y 3eMibi 0030
feo 045 1 geo 049 |7, [yropouHM NNACMAHK Y MHOCTPaHCTBY 0031
046 g0 049 |8. XapTuje on BpeaHOCTM Koje ce ApKe A0 | ohay
nocneha
19. OcTany AYropoYHK GUHaHCMCKK
0351 e 942 {nnacmMaxm o 1675 1673 a
V. OYTOPOMHA NOTPAMMWBAHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 1749
0041)
050  geo 059 L. MoTpamueara O MATHUHOT W 33BMCHIX | 1nae
NPaBHUX NMLA LY
05inpeoosy |2 MO B 08 RcTaI 0036
nuua
3. MoTpakuBatsa NO OCHOBY Npoaaje Ha
052 v geo 059 pOGHt KpeauT ’ 0037 1740
053 U Ao 059 4. I'Iorpmmfaarbe 3a Npofajy No yrosopuMa 0038
O (PUHAHCHICKOM NM3UHIY
054 u geo 059 5. NoTpamuearba NO OCHOBY jemcTea 0039
055 1 geo 059 6. CnopHa W CyM:HEa NOTPaXMBaH:A 0040
056 w peo 059 7. OcTana fiyropoyHa noTpaxueaa 0041
288 B. OQNOMEHA NOPECKA CPE[CTBA 0042 24 7580 7967 6557
. OGPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + D062 + 0068 + 0043 0 3 7175
0069 + 0070) 162490 217426 W75
4 1. 3ANUXE (0045 + 0046 + 0047 + 0048 +
! 0049 + 0050) 11 33063 24736 10398
10 1. Matepujan, pesepeHk AenoeM, anaTu 0045 &
CHTaH MHBEHTap 11 17287 6336 8195
1 2. Hea a np " ohis
ycnyre
12 3. MoToBM NPOMZBOAK 0047 11 20 €5 37




HaHoc

pyna pauyHa, pauyH NO3MLMIA aon Hanomena 6poj TIPETXORKE COMINE
Texyha roguHa
Kpajwe craree _____ MoueTHo cTambe
20__. 01.01.20__.
i 2 3 4 5 6 7
13 A Eoo o8l 11 327 3542 1028
14 5, CTanHa CpeacTsa HaMerseHa Npoaajy 0049 1 11357 13927
15 6. Mnahexn aBaHCH 3 3aNuxe 1 yoryre 0050 1 563 816 845
11. NOTPAXKMBAHA NO OCHOBY NPOJAJE x
20 (D052 + 0053 + 0054 + 0055 + 0056 +  [0051| ;5 68372 130823 260155
0057 + 0058)
1. Kynuw y 3eM/bH - METHUYHE W 38BMCHA 52
200 w geo 209 g nHiA 00!
2. KynuM Y MHOCTPAHCTBY = MaTHUHa W 0053
2011 Rec 203 33BMCHA NPABHA LA
3. Kynum y 3emmuu - oCTana nopesana
W2uae0209 o nuga i | I 51266 103320 248448
s 4, Kynum y WHOCTPaHCTRY - oCTana 55
W3 hiee 203 noBesaHa NpasHa nuua o
20410209 |5, Kynuuy 3emrsk b (T 11219 22109 20707
205 v peo
6. Kynum ¥ MHOCTPAHCTBY 0057 13 a7 5394
209
0610209 ™ 7. OcTana noTpaxMBearka No ocHoay 0058
npoaaje
2 111 NOTPANMBAHA U3 CNELMBHUYHIX 0059
NOCNCBA 55112
22 V. APYTA NOTPAXHBAHA 0060 13 5321 6151 4389
V. OMHAHCWICKA CPEACTBA KOJA CE
236 BPEAHYIY NO GEP BPEAHOCTW KPO3 0061
BWNAHC YCNEXA
LY
V1. KPATKOPOYHW ®MHAHCHICKH
23 ocuM 236 W 237 |MNACMAHM (0063 + 0064 + 0065 + 0066 10062 13 55112 55112 0
+ 0067)
230 u aeo 239 1. KpaTKOPOYHWH KPEOWTH W NiacMaHH - 0063
MATHUHA W 3ABMCHR NPABHA NMUA
231 v neo 239 2. KpaTkopouHH KPEauTH W nnacMaki - 0064
ocTana nose3aHa NpasHa Nuua
Paupeoziy |3 KPATKODONHM KpEAUTA  djucEn Y 0065
IEMIBH
4. Ki J4HK W 33 y
233 v geo 239 y ¥ 4 0066
2 MHOCTpaHCTBY 5
234,235,238 w geo  |5. OCTANK KPATKOPOMHM MHAHCHICKM 0067
239 NACMaHK 13 55112 55112
VIL. FOTOBWUHCKW EKBUBANEHTH W
# FOTOBYHA il | Y %0 584 B84
27 VIIIL. NOPE3 HA AOAATY BPEOHOCT 0069 7173
28 ocum 288 IX, AKTUBHA BPEMEHCKA PAIIPAHWYERDA (0070 %2 20 &4
A. YKYTIHA AKTWBA = NOCNOBHA 0071
MMOBMWHA (0001 + 0002 + 0042 + 305674 320529 474639
0043)
88 . |'5. BAHBWIAHCHA AKTUBA 0072 302690 504061 174175




WakHoc
rpyna pauyHa, paqyH NO3KLIMIA AON Hanomena Gpaj MpeTxoaHa rofMHa
Texyha roguHa
Kpajiwe crare _____ 20__. |Moserro crase 01.01.20__.
1 2 3 4 5 6 7
MACHBA
A. KAMWTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 16 170279 170362 182052
0441 - 0442)
1. OCHOBHW KANWTAN (0403 + 0404 + x
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 16 181667 181667 181667
0410)
300 T AKLAJCH dcamiTan s | HRRT 181667 181667 181667
301 2. YAenM APYWT3Ba C OTPaHUYEHOM 0404
oarosopHOWny
302 3. Ynoan 0405
303 4. [pwasHW KanuTan 0406
- 304 S. ApywTBeHy KanuTan 0407
305 6, 3aApYWHA yaenu 0408
306 7. Emuciona npeMuja 0409
309 8. OcTani OCHOBHW KanwuTan 0410
31 1L YNUCAHW A HEYTUTAREHW KAMWTAN 0411 1321
047 v 237 TII. OTKYI/LEHE COMCTBEHE AKLMIE 0412| g 13718 13718 ey
Er WFESEPRE 0413] 4 1321 1321 0
V. PEBANOPW3ALIMOHE PE3EPBE NO
OCHOBY PEBANOPU3ALIMIE
#0 HEMATEPMIAHE UMOBMHE, 0434
HEKPETHWHA, NOCTPOJEHA W ONPEME
V1. HEPEANM30BAHW AOBMUM NO \
OCHOBY XAPTWIA Of BPEAHOCTH W
33 ocum 330 [PYTUX KOMNOHEHTW OCTANOT 0415
(CBEOBYXBATHOI PE3YJITATA (noTpanHa
canga padyHa rpyne 33 ocum 330)
VII. HEPEANM30BAHK MYBMLUK NO
(OCHOBY XAPTWIA Ofl BPEQHOCTI:
33 ocum 330 [PYTUX KOMMNOHEHTK OCTANOM < 0416
CBEOBYXBATHOP PE3Y/TTATA (ayrosna
canpa pavyxa rpyne 33 ocum 330)
24 Vi1, HEPACTIOPEREHW AOBMTAK (0418 + 0417
0419) 1o 7669 7821 G557
340 1. Hepacniopehienu nobuTax p roamka |0418 16 7589 721
341 2. Hepacnopehenm aobutax Texyhe roguee (0419 80 6557
K. YYELIRE BE3 MPABA KOHTPONE 0420
35 X. YBMTAK (0422 + 0423) 0421 5560 6729 6730
350 1. TyGUTaK PaHWjuX rofuHa 0422 16 660 5729 1122
351 2. MNyburax Tekyhe roguye 0423 5608
5. AYTOPOYHA PESEPBHCAHDA 1 s
OBABE3E (0425 + 0432) ] 1] 44805




W3Hoc
Ipyna pauyHa, pauyH NO3ALIMIA Aon HanomeHa 6poj MpeTxoana roauHa
Texyha roguHa
Kpajibe crarse 20__. |NoueTro crame 01.01.20__.
1 2 3 4 5 6 7
40 1. AYTOPOYHA PESEPBMCAHRA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 0 0 ]
400 1. Pe3epemcatd 33 TPOLKOBE Y FapanTHOM o450
poKy
2. Pesey asa ob atba
4 x £ 27
0l npupoaHmMx GoraTcrasa o4
> 403 3. Pesepamcatea 33 TPOWKOSE 0428
PeCTpyKTYpHpatsa
4. PeepBuCatba 33 HaKHane W Apyre 04
408 Bereduumie 3an0CneHnx 22
405 5. Pe3epBucatba 32 TPOLWKOBE CYACKUX 0430
cnoposa
402 w 409 6. OcTana AyropouHa pesepencara 0431
11. AYTOPOMHE OBABESE (0433 + (434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 24805
0440)
L}
410 1. Ofase3e Koje ce MOry KOHBEPTOBATH Y 0433
KanuTan
411 2, O6asese NPeMa MBTHIHAM W 32BMCHIM | a,
MP2BHHM HLMME
412 3. Obase3e nNpeMa ocTanMM NoBe3aHuM 0435
NPABHIM NHLMMA
4, D6ase3e N0 EMUTOBaHWM XapTijama oa
413 BPEAHOCTH Y NEPUOLY AYMEM O4 roguHY D436
naHa
414 5. [yTOPOMHIM KPEAKMTH W 33JMOBM Y 3eMMsM 0437 3643
415 6. [yropouHM KDEOWTH W 33jMOBH Y 0438
HHOCTPaHCTBY
7. OBase3e No OCHOBY (HMHAHCHICKOr
g NU3WHIA 429 9962
419 8. Ocrane gyropouHe obapese 0440
498 B. OANTIOMEHE NOPECKE OBABE3E 0441
. KPATKOPOMHE OBABE3E (0443 +
42 o 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + |0442 135395 150167 247782
0462) :
1. KPATKOPOHHE GUHAHCHICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 +  |0443 o ot prvress
|0449) i e
420 1. KpaTopouHK KPeanTH Of MaTUUHIX W 0444
3ABMCHWK NPABHMX NHUA
a1 2. KpaTKopouHW KPEAMTH Off 0CTaNKX 0445
NOBE3AHMK NPABHKX MU
427 3. KpaTKopouHM KPeauTH W 33jMOBK Y 0446
IEMBI 105
423 4, KpaTKopOYHK KpeanTH W 3ajMosk i Aloaar
WHOCTPAHCTBY




WaHoc
pyna pasiyHa, pauyH No3uLMIA Aon Hanomewa 6poj MpeTxopma roguHa
Texyha roguHa
Kpajise cTame 20__, |ModeTHo craree 01.01.20__.
1 2 3 4 5 6 7
5. OBaBse3e NO OCHOBY CTANHWX CPeACcTasa U
427 cpencTana 00YCTaBMLEHOT NOCNoRAK2 0448
HaMerbeHHx npoaajn
4, 425, 26w aze |5 OTIRNPATKOROME Qunsada 0449 e 192162
11 IPUMIBEHW ABAHCH, [EMO3MTH K X
2 KAYLIJE Rt | S 13020 12244 12240
111, OBABE3E M3 NOCNOBAHA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 7007 8082 733
0458)
431 1. [lofaerbaym - MaTHYHa W 32BHCHA NPABHA | o.co
nMua Y 3eMnu
432 2. [lofaBrbavin - MaTU4HA U 326HCHA NPABHA | o0y
NWUA Y MHOCTPEHCTBY
» 3. floBasrsaqn - 0CTana NoBe3axa npasHa
433 NWYA Y 3EMIbM 054 21 76371 49594 24331
434 4, [lo6asruaqm - 0CTana Mosesana Npasia o o
NHUE Y MHOCTPaHCTBY
435 5. foBaBraqu y 3eMisu 0456 1 10338 8803 8525
436 6. [loSaBraqn y MHOCTPaHCTBY 0457
439 7. Ocrane oGape3e U3 NOCNOBaHA 0458 71 88 395 178
44, 45m 46 1V. OCTAJNE KPATKOPOYHE OBABESE 0459 356 30077 5941
47 v, OBABE3E M0 OCHOBY NOPE3A HA 0460
[OOATY BPEAHOCT 1822 4416
48 V1. OBABE3E 3A OCTAME NOPE3E, 0461
NONPUHOCE W [APYTE JAOKEWHE
VI, MACHBHA BPEMEHCKA )
49 ocum 498 PASTPAHUYERBA 0462
. TYEUTAK U3HAZ BUCHHE
KAMMTANA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442-0071) 20 z
. YKYNHA NACHBA (0424 + 0442 + 046
0441 + 0401 - 0463) =0 305674 320529 474639
89 |E. BAHBWTAHCHA mqu 0465 302690 504061 74175
y__HZytd” . 3aKoHCIH 3aCTYRHHK
./,’
, P 1 =
nava oL g 0l, 20 / '?, TOAMHE M.
O6pasau nponucas Mp 0 canp w dhopmu obf HHAHCHICKHX 3a np apy sanpyre W npeayseTHuke {"Crywbenn rnacrmnk PC', 6p. 952014 n 144/2014)




MonyHaBa NpasHoO NNLE - NPEAY3ETHUK

MaTiuny 6poj 08607745 |wicppa penarnocrn 1061 |nve 100737994
Hazno BECEJSKA PEKARA AKCIONARSKO DRUSTVO ZA PRERADU I PROMET ZITARICA I PROIZVODNIU PEKARSKIH PROIZVODA BECE)
Ceguwre Beuej , H 157

BUAHC YCIIEXA

3a nepvoz oa 01.01.2016. Ao 31.12.2016. roguHe
- y Xubagama guHapa -

\

M3noc
Fpyna pauyHa, pauyH NO3VLMIA AON Hanomena 6poj
Texyha roguHa MperxoaHa rogvHa
1 2 3 4 5 (]
NPUX0OW W3 PEAOBHOT NOCNOBAHA
A. NOCNOBHW NPUX0AW
60 Ao 65, ocuM 62 M 63 1001 . 46827 346756
(1002 + 1009 + 1016 + 1017) = : »
1. NMPMXOAK OF NPOJAJE POBE
60 1002 =
44 710
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) % ' Frat L
1. MNpuxoam 08 NPoAgje pobe MaTHUHKM U 3RBHCHUM
600 1003
MPABHWM MLMME Ha AoMaheM TPRMWTY
01 2. MNpuxoam 0 NPOAJE POGE MATMHHMM W 3BBHCHM |, nny
. |npaeHum avuuma Ha uHOCTpaHOM TRRHMWLTY
602 3. Npuxoav op Npoaaje pofie OCTANKM NOBEIAHMM 1005
NPagHIM NMLMME HA AOMBNEM TRHLWTY 17748 44089
603 4, MpuxoaM oa Npoaaje pobe oCTanKUM NOBE3AHUM 1006
NPABHUM NWLMMA HB MHOCTPAHOM TRHMIITY
604 5. Mp oA je pobe Ha pomahem Tpwmwry 11007 26706 43621
&05 6. Npsxoav 0 Npoaaje pobe Ha KHOCTPaHOM 1208
TRMHLITY
61 1L NPMXOAW OA NPOAAJE NPOUIBOOA W YTIIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 6 117107 157942
1, Mpuxoas o Npoaaje npovasoaa 1 ycyra
610 MATHUHMM W 33BHCHMM NDBHWM NMUMMA Ha novahem |1010
TPWHWTY £
2. Mpuxoam oa Npoagje Npou3soaa v yonyra
611 MATHHHWM W 33BMCHHM NPABHKUM NULKMME Ha 1011
MHOCTP2HOM TPRUWTY
612 3. Mpux0AM OA NPOARJe NPOUIBOAA M YCNYTa OCTANMM |44, o
IOBE3AHMM NPABHWM NHUMME Ha AoMANEM TPRUWTY 33589 65670
4. Mp 0f NPOAAjE MPOM3BOAA W YCNYTa OCTANHM
613 MOBE33HMM NPABHUM NHUMMA H3 WHOCTPAHOM 1013
TPHUWTY
5. Np o4 npogaje r A3 W yCnyra Ha
4 I
or (aoMahes TPRHILTY 1014 83518 92272
615 6. Mpwxoam OA NPOAaje rOTOBMX NPOMIBOAA W YCIYTA |4 e
H3 MHOCTPAHOM TPXHWTY
54 111 NPUXOAM O NPEMMIA, CYEBEHLMIA, P 1016
AOTALMIA, AOHALIMIA KON - 26 1365 2419
65 V. APYTW NOCNOBHWA NPUXOON 1017 % 33901 W55




W3noc
Fpyna pauyHa, pauyH no3uuMIA Aon Hanomena 6poj
Texyha roguHa MpeTxopHa roAWHa
1 2 3 4 -] 6
PACXOMIM U3 PEAOBHOT NOCNOBAA
B. MOCHOBHH PACXOAM . 248355 336010
504055,62463 | (1019 1020- 1021 + 1022 + 1023 + 1024 + |'018
1025 + 1026 + 1027 + 1028 + 1029) 20
50 1. HABABHA BPEAHOCT NPOJATE POBE 1019) o5 49990 89012
652 11, MPMXOOM Of AKTUBMPAHSA YUHMHAKA W POBE 102({
111, NOBERAHE BPEAHOCTH 3ANKXA
630 HEQOBPLLEHWX W MOTOBUX MNPOM3BOAA W 1021 2% 47
HEQOBPLUEHWX YCIIYTA
1V, CMAHEHSE BPEAHOCTH 3ATIMXA
631 HEQOBPLUEHKX W FOTOBKX NPOM3BOOA W 1022 127
HEAOBPLIEHWX YCNYTA
51 ocum 513 V. TPOLUKOBM MATEPVIANA 1023 59 18927 6702
513 V1. TPOLLKOBM FOPUBA U EHEPTWIE 1024 10240 71
& VII, TPOLUKOBM 3APALA, HAKHADA 3APALA 1 1025
OCTANMA JIMYHMN PACXOAM - 76195 70382
L}
53 VIIL. TPOLUKOBM MPOM3BOAHIX YCIYTA 1026 223 1182
540 IX. TPOLKOBM AMOPTU3ALIMIE 1027 8 14737 16850
541 po 549 X. TPOLUKOBK AYTOPOYHWUX PE3EPBUCALA 1028
a
55 X1 HEMATEPMIANHI TPOLLKOBM 1029 2090 1964
B. NOCMOBHMA AOBMTAK (1001 - 1018) = 0 1030 10746
I. NOC/IOBHW NYEMTAK (1018 - 1001) = 0 1031 1528
% A. PMHAHCHICKHM NPUXOAM (1033 + 1038 + 1032
1039) 30 1459 1734
1. @UHAHCWICKW NPUXOOM Off NOBESAHWX JTMUA
66, ocum 662, 663 u 664 | OCTANM OUHAHCHICKM NPUXOAM (1034 + 1035 13'33 890 1652
+ 1036 + 1037)
660 1. DUHSHCH]CKH NPUXOAM Of MATHUYHIX 1 33BMCHIX 1034
NPABHAX NHLA
661 2, OMHAHCHICKM NPUXOAKM O OCTANMX NOBE3IAHUX 1035
npaBHUX NLA
665 3.0Np on y\-)el:l.lha y npMap {034
P nmLa 1
669 4. Ocrany GUHAHCHICKM NPUXOaM 1037 W 890 1652
662 1L NPUXOOM Off KAMATA (Of] TPERMX finuay 1038 0 559 1n
111, NO3WTUBHE KYPCHE PASNWKE W NO3UTWBHW
663 v 664 EGEKTW BANYTHE KIAY3YNE (NPEMA TPERUM 1039 7
TLIMMA)
56 B. DUHAHCHUICKM PACXOMM (1041 + 1046 + 1040
1047) il 1040 8529
1. DUHAHCHICKW PACXOAKW W3 OAHOCA CA
NOBE3AHWM NPABHM NMWLIMMA W OCTANKW
56, 0cnM 562, 563 4 564 | 04 eIk PACKOIM (1042 + 1043 + 1044+ |10 0 0
1045) i e Fy
560 1, DUHAHCHICKH PACKOAM W3 OAHOCA €3 MATHUHHM M |y nay
| 33BKCHMM NPABHIM NHLKMA




M3HoC
rpyna pauyna, paiyn NO3ULMIA Aon HanomeHa 6poj
Texyha roguna MperxopHa roawHa
1 2 3 L) 5 6
561 2. DMHEHCH]CKH PACXKORN U3 OOHOCA €3 OCTANMM 1043
NOBE3aHWM NPasHWM mMgMMa
ses 3, Pacxomy oA yuewha y rySuTky NpuapyKeHux 1044
NPaBHIX NALA M 32JeRHKYKMX NaayxBaTa
566 1 569 4, OcTany QrHAHCHICKH pacoaun 1045
562 1. PACXO[M KAMATA (MPEMA TPERMM JMUMMA)  |1046] 5, 36 6970
A
111, HEFATWBHE KYPCHE PASIMKE M HEFATHEHW
563 1 564 EQEKTM BATYTHE KNAY3YJIE (PEMA TPERMM 1047 3 04 1558
JIALIMMA)
E. AOBWUTAK M3 ©UHAHCHPAHA (1032 - 1048
1040) 419 0
M. FYBUTAK U3 @MHAHCUPAHBA (1040 - 1049
1032) [/ 6795
3, MPUXOQN Ol YCKNABHBAHLA BPEQHOCTH
683 u 685 OCTANE MMOBMHE KOJA CE WCKA3YIE NO 1050 2239
®EP BPEAHOCTH KPO3 BHNAHC YCNEXA
W, PACXOAMW Of} YCKNABHBALA BPEAHOCTH
583 u 585 OCTANE MMOBWMHE KOJA CE MCKASYIE no 1051 |
®EP BPEQHOCTH KPO3 BWIAHC YCNEXA
67 1 68, ocum 683 1 685 |3, OCTAJIM MPHXOAH ws2| g 263 150
57 1 58, ocum 583 u 585 |K. OCTANW PACXOAU 1053 5 1105 596
i
1. AQOBMTAK U3 PEAOBHOM NOCNOBAHA NPE
OMOPE3NBAHLA (1030 - 1031 + 1048 - 1049 + |1054 149 354
1050 - 1051 + 1052 - 1053)
Tb. FYEMTAK W3 PEQOBHOT NOCNOBAHLA NPE
OMOPE3MBAHLA (1031 - 1030 + 1049 - 1048 + (1055
1051 - 1050 + 1053 - 1052)
M. HETO [JOBWUTAK NOCNOBAH:A KOJE CE
§9-59 OBYCTABJLA, EGEKTH NPOMEHE 1056
PAYYHOBO[CTBEHE NONWTHKE K IM'.I'IP&BKA‘
TPELLAKA W3 PAHWIUX NEPUOQA
H. HETO NYBMTAK NOC/IOBAbA KOJE CE
59-69 OBYCTABJ/bA, PACXOQMW NPOMEHE 1057
PAYYHOBOCTBEHE NONMTHKE K WCNPABKA
FPELLAKA M3 PAHWINX NEPMOOA
Fb, AOBWTAK NPE OMOPE3VBAHbA (1054 - -
1055 + 1056 - 1057) 149 354
0. TYEMTAK NPE ONOPE3NBABA (1055 - 1054 1059
+ 1057 - 1056)
. NOPE3 HA AOBUTAK
721 1. NOPECKM PACXG[] NEPHOAA 1060 &9 473
nAeo 722 11. OONOMEHM NOPECKH PACXOAN NEPHMOLOA 1061
neo 722 111 OQNOMEHW NOPECKM MPMXOAM NEPUOOA 1062
723 P. NCMTIAREHA INYHA NPMMAHA 1063

MOCNOQABLA




Hanoc
pyna pauyHa, pauyH MO3NUMIA Aon Hanomena 6poj
Texyha roguHa MperxopHa rognHa
1 2 3 4 5 6

C. HETO AOBUTAK

1064 80
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AOBMTAK KOJW NPUNATLA MAHWHCKMM 1066
YNATAHUMA

kY
11, HETO AOBMTAK KOJW NPUMNAJA BERMHCKOM 1067
BRACHUKY
111, HETO MYBMTAK KOJN MPUMALA MAHWMHCKMM 1068
YNATAHHMA
V. HETO MYBMTAK KOJM NMPUNADA BERMHCKOM 1069
BNACHWKY
V. SAPAZA MO AKLMIN
1. OcHoBHa 33pARA NO AKUMM 1070
2, YMatbeHa (pazsogieHa) 33paga no aKumiu 1071
(] "
y_bETET B
navald oA 20_ "7 ropue M.,
Ofpasall npormcalt‘npauwmnm © CAAPWMHA W opmn 06pasaLa PUHaHCHICKHX 33 NpUBpenHa Apy rHiie ("CywBenu rnaciuk PC', 6p. 95/2014 v 144/2014)
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WU3BELLTAJ O OCTAJIOM PE3YJITATY

3a nepuop og 01.01.2016. go 31.12.2016. roaure

\

- Y Xurbagama guHapa -

Fpyna pauyHa, pauyH

no3vyMIA

Hanomena broj

Hanoc

Texyha rognHa

MpeTxoaHa rogxHa

2

6

A. HETO PE3Y/ITAT W3 NOC/TOBAHbA

1. HETO JOBMTAK (AON 1064)

2001

80

11. HETO MYBMTAK (AOM 1065)

2002

5. OCTAJIA CBEOBYXBATHH AOBMTAK HNK
TYBMTAK

a) Craeke koje nehe 6uTn pexnacndmkoBaHe y
Bunancy ycnexa y 6yayhum neproguma

330

1. Npo p jer

WMOBMHE, HEKPETHUHE, NOCTPOjEr:a W onpeme

a) nosehare peBanopPH3aLMOHWX pe3epen

2003

6) CMatbEHE PEBANOPHIBUMOHUX PESEPBH

2004

33

2. AKTY2pCKH A0GHUM MNKM NySHLM NO OCHOBY NAaHosa

AedMHUCaHMK NpUMatLa

) AoGuuM

2005

6) ryGuum

2006

332

3. [oSuum wnu ryGMUM NO OCHOBY ynarawa y
BAACHWUKE MHCTRYMEHTE KanuTana

a) pobvum

6) ryGuum

2008

333

4. [JoGuum WK ryGrUmM NO OCHOBY YABNE Y OCTAnoM

caeoby OBMTICY WK ryGUTKY NPUAPYHEHIX
ApywrTaea }

a) nobuum

6) rybuum

2010

6) Craske Koje HaKHagHO Mory GuTH

P P Y yY Y
GynyhuM nepuogumMa

334

1. Jofuum win rySuuM No ocHOBY NpepaqyHa
(HUHEHCHICKMX M3BEIITa]a MHOCTPaHOT NOCNoBak:a

a) AoBuLM

2011

6) ryGuun

2012




Fpyna pavyHa, pauyHx MNO3UUMIA AOT Hanomexa broj
Texyha roguHa Mperxoaxa roguHa
1 2 3 4 5 6

2. [o6uu MnM ryBHLM O HHCTPYMEHETE 3alTuTe
HETO YNaratba y MHOCTPaHO NocnoBakke

332 a) aoGuum 2013
6) rybuun 2014
3. [oGuum WK rYSUUM NG OCHOBY WHCTPYMEHaTa
3AWTHTE PH3MKA (XEUMHIa) HOBYSHOT TOKA

e 2) Aobwun 2015
6) ryGuum 2016
4, [lo6MuM v ryGMUM NO DCHOBY XapTHja on
BpPEHOCTH PacTIoN0XUBHX 33 npopajy

A3, a) pobuum 2017
6) ryGuum 2018

= 1. OCTANM BPYTO CBEOBYXBATHM [OBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - {2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) = 0
L}
11, OCTANM BPYTO CBEOBYXBATHM MYBHMTAK (2004
+ 2006 + 2008 + 2010 + 2012 -+ 2014 + 2016 + 2020
2018) - {2003 + 2005 + 2007 + 2009 + 2011 +
2013 + 2015 + 2017) 2 0
111, NOPE3 HA OCTANW CBEOBYXBATHW JOBMTAK 2021
WNK NYBHTAK NEPHOOA
V. HETO OCTAM CBEOBYXBATHW AOBMTAK (2019 2022
-2020-2021)z 0
V. HETO OCTANK CBEOBYXBATHMW MYBWTAK (2020 - 2023
2019+ 2021) 2 0
B. YKYTNAH HETO CBEOBYXBATHM PE3YNTAT
NEPHOAA
1. YKYTIAH HETO CBECBYXBATHMW [IOEMTAK (2001 - 2024 24
2002 + 2022 -2023) 2 0 80
1L YKYMAH HETO CBEOBYXBATHMW MYBUTAK (2002 - 2025
2001 + 2023 - 2022) 2 0
T, YKYTNAH HETO CBEOBYXBATHM [IOBHTAK
WNW FYBMTAK (2027 + 2028) = AOMN 2024 = 0 |2026 0
Wnw AOM 2025 >0
1. Mpunucan BeRMHCKUM BNACHALUMA KaNKTana 2027
2, TpMNMEaK BACHUUMMA KOju HeMajy KoHTpany 2028
v s Ly 807 4 JaKOHCKN JBCTYTIHHK
D g Y =
nawa LE oL 20 /'{ rofMHe M. ——— :
O6pasay nponuca MNp 0 cagp: w chopmu ofp UHaHCHICKNX 33 NpUEp ApY 3agpyre v npeay ("CnysBesi rnacHuk PC", 6p.  95/2014 1 144/2014)
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N3BELLUTAJ O TOKOBMMA TOTOBUHE

3a nepvoa oa 01.01.2016. po 31.12.2016. roguHe

- Y XvbadamMa AuHapa -

\

WsHoc
Moauumja Aon
Texyha roguHa MpeTxonHa rogvHa
1 2 3 4

A. TOKOBW MOTOBMHE M3 NOC/IOBHWX AKTMBHOCTH

3001 315863 498440
L MpUAMEK FOTOBHHE M3 NOCNOBHMX BKTMBHOCTH (1 Ao 3)
1. Mpoaaja ¥ NPHMIBEHK ABAHCH 3002 231393 399744
2. MpHMBEHE KAMATE W3 NOCNOBHHX SKTHBHOCTH 3003 560 1

§

3. OcTany NPWIMBM W3 PEOBHON NOCNOBAHA 3004 83001 8ES
11, OnAMBM FOTOBMHE M3 NOCNOBHKX aKTUBHOCTH (1 po 5) 3005 775462 732808
1. Mcnnate ROGEBMRAYMME W ABTH 3BIHCH 3006 217401 269738
2, 3apape, HakHane 3apa}|a W OCTanW NMYHKA Pacxogn 3007 57525 55770
3. Mnahene kaMare 3008 53% 6970
4, Mopes Ha aobuTak 3009
5. OANMBK NO OCHOBY OCTANMX JaBHMX NpUXoaa 3010 420
111, HeTo NpUNMe roTOBMHE M3 NOCNOBHWX aKTWeHOCTH (I-11) 3ol 40401 165542
V. HeTo OANMB FOTOBWHE W3 NOCNOBHUX aKTHBHOCTH (II-I) 3012
B, TOKOBW MOTOBMHE M3 AKTUBHOCTH MHBECTHPAHA

3013 2924 7094
1. MpMNMBM rOTOBMHE M3 AKTMBHOCTH MHBECTMPaKa (1 Ao 5)
1. Npopaja akuuja v yaena (HETo NpUNKBK) 3014
2. Npopaja Hematep ; HEKD i3, NOCTpOjersa, onpene M 3015
| GHONOWKKX cpeacTasa 2924 27094
3. Ocranu MHAHCH]CKK NNACMaHK (HETO NPUAKEK) 3016
4. MpAM/LEHE KAMBTE M3 AKTHEHOCTH MHBECTHPaH:A i 3017
5. Npummene guenaeHte 3018
11. OANWBM FOTOBMHE M3 BKTUBHOCTM WHBECTWpatba (1 ao 3) 3019 0 2193
1. KynoBxHa akumja 1 yaena (HeTo oanuen) 3020
2. Ky i , HEKPETHUHA, NOCTPOJErba, ONpeme W

3021 i
BuonowkKx cpeacTasa 2193
3. Ocrany MHAHCHICKM NAACMaHK (HETO oANMEH) 3022

30 F'

111, HeTo NpUNMB roTOBMHE W3 BKTHBHOCTH MHBECTWparsa (I-11) 3023 2024 24001
IV. HETO 0ANUE rOTOBMHE U3 AKTUBHOCTH WHBECTHParsa (11-1) 3024




Nosuumja Aon
Texyha roguxa MperxogHa roguHa
1 2 3 4
B. TOKOBW FOTOBMHE U3 AKTUBHOCTH ®MHAHCUPAGA
3025 0 0
1. MPUAMBH FOTOBMHE M3 BKTMBHOCTH bHHaHCHparsa (1 Ao 5)
1. Yeehatse OCHOBHOT KanuTana 3026
2. [yropouHH KDEITH (HETO NPUMHEH) 3027
3. Kp p P {HeTo np )] 3028
X
4, Octane AyropouHe obasese 3029
5. OcTane kpaTkopodHe obasese 3030
11, Op/MEN FOTOBMHE W3 BKTMBHOCTH (uHakHcvpaisa (1 Ao 6) 3031 43540 190743
1. OTyn CONCTBEHMX axKumMia W yaena 3032
2. [lyropouHu KpeamTH (0AnHEH) 3033 W15 177724
Al Kpamqum KpeamTH {opnuem) 3034 101
4, Ocrane obase3e (oanne) 3035
5. DHHAHOAICKH NMIHT 3036 i 7309 17018
6. Mcnnahewe auaugeHne 3037
111. HETO NPWME FOTOBHHE W3 BKTHBHOCTH (PUHAHCUPaHEA (1-11) 3038
TV. HeTo 0ME FOTOSUHE M3 BITUBHOCTH dMHaHCHparsa (11-1) 3039 2354 190743
. CBETA NPWAWB MOTOBMHE (3001 + 3013 + 3025) 3040 318787 535534
L. CBErA OQNMB FOTOBMHE (3005 + 3019 + 3031) 3041 319011 525834
B. HETO MPW/MB FTOTOBMHE (3040 - 3041) 3042
E. HETO OJIMB NOTOBWHE (3041 - 3040) 3043 224 300
. FOTOBMHA HA MOMETKY OBPAYYHCKOT NEPHOAA 3044 | & 584 884
3. MO3WTHBHE KYPCHE PA3NWKE NO OCHOBY MPEPAYYHA 2045
TOTOBMHE
W. HETATMBHE KYPCHE PASNMWKE NO OCHOBY MPEPAYYHA 3046
FOTOBMHE
3. FOTOBMHA HA KPAJY OBPAYYHCKOT NMEPMOOA *
(3042 - 3043 + 3044 + 3045 - 3046) i = 35
v o €5 (4 : 3aKonCKH 33CTYNHK"
fava j‘f ‘,3,;-‘ lo_i_rq.nme M. /"" —
— >
O6pazavy, nponwca MNp ™ O Canp w dhopmm o6p huHaHCHICKRIN ; a3anp apy 3afpyre u ¥ _" e rnacunk PC", 6p.  95/2014 u 144/2014)
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NU3BELLTA] O MPOMEHAMA HA KAMUTAJTY

3a nepuop oa 01.01.2016. ao 31.12.2016. roaure

-y XxurbagaMa avuHapa -

\

HoMnoHeHTe KanuTana

Pepnun
onuc 30 31 32
6poj Aon aon aon
OCHOBHW KanuTan b a neynnah Pesepse
1 2 3 4 5

MouyeTHO CTale NPETXOAHE roAHHE Ha AaH

01.01._____
|t |3y ayrossm canao pawyna 4001 4019 4037

6) NOTpamHK Cango padyHa 4002 181667 4020 4038 1321
Mcnp maTepHj j p "

2 a) HCNpaBKe Ha IYrosHOj CTPaHK pavgyHa 4003 4021 4039
6) Hmpa‘sm! Ha NOTPAMHO] CTPAHK pavyHa 4004 4022 4040
KOpHroBaHO NOYETHO CTake NPeTX0AHE FOAHHE
Ha pgau 01.01.

3 az) ;opuroeam AyrosHi canno padyHa (1a + 2a - 26) | o0c 023 4041
gé;?:mw"" ol s 181667 4024 092 1321

A

MpomeHe y NpeTxoaHoj FOAHHH

4 |a) NpOMET Ha AyroBHOj CTPaHH PadyHa 4007 4025 4043
6) NPOMET Ha NOTPAXHO] CTPaHK paqyHa 4008 4026 4044

Crare Ha kpajy npeTxoane roauue 31,12, -

a) AYroBHW CAnAo paqyHa 4009

5 (3a+4a-46)z0 2] A5
6) NOTPaXHM Cango pavyHa
(36-4a+46) 20 f0n0 w1667 |08 A0 1321
Wenp pHj auajHMX rp L]

P pauy A MONKTHKA

6 x
a) MCMPaBKeE HaA JyroBHOj CTPaHK pavuyHa 4011 4029 4047
6) Mcnpaske Ha NOTPaKHO] CTPEHU pauyHa 4012 4030 4048
KOpHroBaHo NoueTHo crame Texyhe roguna Ha
aau 01,01,

4 2}:opnrosauu AYroBHM cango paqya (5a +_ E_:.a - 66) 401% 4031 4049
6) KOPHrOBaHM NOTPAXHM CaNJO pavyHa (56 - 6a + 4014 4032 4050

66) 2 0 181667 1321




B e e e+ —— — ————— ——— o]

KoMNOHEHTE KanuTana

PenHu

onvc 30 31 32

Gpoj aon Aon aAon

OCHOBHMW KanuTan YnucaHu a Heynnahexww kanuTan Pezepoe
1 2 3 4 5
Mpomene y Texyhoj roguHK
8 |a) npoMer Ha AyroBHoj CTRaK pauyHa 4015 4033 4051
6) NPOMET HA NOTPAKHO] CTPaHK pavyHa 4016 4034 4052

Crawe Ha kpajy Texyhe rogune

3112, \
- ) RYroBHH CANA0 paqyHa 4017 4035 4053
9 |7a+8a-86)20
6) NOTPEXHW CANAC pakiyHa 40 -
(76-8a + 86) 2 0 frttt igie7 |06 78 1321
.
y



e S e — —

KoMnoHeHTe kanuTana
Pepxu
onvc a5 047 m 237 34
Bpoj AOn Aon Aon
FyGurax OTKyn/bEHE CONCTBEHE aKuUWje Hepacnopelenn noburak
1 2 6 7 8
MoueTHO CTaKe NPeTXOAHE FOAKHE HA AaH
01.01.
L a) AyroBHW Cango padyHa 4055 6729 4073 %3 (4091
6) NoTpamHK cango payyxa 4056 4074 4092 6557
n P puj ] p ] <
P pauy A NONKHTHKA
2 a) MCNPABKe Ha AYFOBHO] CTPAHM paqyHa 4057 4075 4093
6) MCNPaBKe Ha NOTPaXHO] CTPaHK padyHa 4058 4076 4094
Kopurosano CcTatse np roguHe
Ha pad 01.01.
a) KOPHrOBaHM AYroBHM canao padywa (la + 2a - 26)
LI e iz e |17 w3 ||19%
= |6) kopurosaHu noTpaxHK canao pavyna (16 - 2a + 26) 4060 4078 4096 .
20 6557
Npomene y np j_____ropuun :
4 |a) npoMeT Ha AyroBHOj CTPaHW padyHa 4061 4079 12955 4097
6) NPOMET Ha NOTPaKHO] CTPaHKU padyHa 4062 4080 4098 1264
Crarse Ha kpajy nperxogHe roawne 31.12,
a) AYroBHM CANAO pavyHa 4099
5 (3a+4a-46)z0 4963 6729 e 13718
6) NOTPXKHW CANAO pavyHa 4064 a1
(36-4a +46) 20 e o0 7821
Weng puj jHMX rp "
P pavy NOAHTHKA
6
@) MCNpaBke Ha AYrOBHOj CTPaHM pavyHa 4065 k. 4083 4101
6) MCPaBKE Ha NOTPAMHO] CTPAHK pavyHa 4066 4084 4102 P
KopurosaHo no4eTHo cTarse Texyhe roguHe Ha
nan 01.01.
a) KOPUrOB3HW JYTOBHM canAo pavuyna (5a + 6a - 66)
7 S0 4067 6729 4085 13118 4103
i)gopumsaﬂu NOTPaKHK canao pavyna (56 - 6a + 66) 4068 4086 4104 —




B = e e T e e =~ ———— ool

KoMnoHeHTe KanWrana

{Peaun
onuc 35 047 n 237
Bpoj Aon aon Aon
FyGurak OTky 1 AOGMTAK
1 2 6 7
Mpomene y Texyhoj TOAHHK
&  |a) NpoMeT Ha AyroBHOj CTPaHM padyHa 4069 4087 4105 152
6) NPOMET Ha NOTPEXHO] CTPaHK paqyHa 4070 @ 4088 4106
Crame Ha Kpajy Texyhe rogune
31.12.
a) ByroBHM canao pavyHa 4089 4107
® |(7a +8a-86)20 e 6660 13718
B) noTpamHK Cango padyHa 4108
(76- 8 + 86) 2 0 4072 1090 7680




PegHH
onuc 331 332
6poj aAon Aon Aon
Jr AKTyapckH oGHUM WK [Oo6KHun KK ryGMLM NO OCHOBY ynarara y
ryGHUmM BNACHHYKE HHCTPYMEHTE KanuTana

1 2 10 11
Mo4eTHo CTake NPeTXoaHe roAnHE Ha AaH
01.01. -

A a) AyroBHM CANAC PauyHa 4109 4127 4145
) NOTPaXHM CANAO paqyHa 4110 4128 4146
Henp ephj aj
¥ nnp paiy
NONKTHKA

2
a) MCNPaBsKe Ha QYTOBHO) CTPaHW paYyHa 4111 4129 4147
6) MCNpaBKe Ha NOTPAKHO] CTPaHM pauyHa 4112 4130 4148
KopwrosaHo crare np
roaMHe Ha gad 01.01.

3 3) KOPHIOBaHW AYrOBHK CANAO padyHa (1a + 2a - 2113 4131 4149
26)20
6) KOPMrOBAHW NOTPaXHM cango pauyna (16 - 2a 4114 4132 7 4150
+26)z0
MpoMene y NPeTXoaHoj TOAMHH

4 |a) npoMeT Ha QyroBHOj CTPaHK pavyHa 4115 4133 4151
6) NPOMET Ha NOTPAKHO] CTPaHM pavyHa 4116 4134 4152
Crame Ha Kpajy npeTxogHe roguHe
3112,

a) AYroBHW Cango pavyHa

5 (32 +4a-46) 2 0 4117 4135 4153

6) NOTPAXHKM CANAO paqyHa

41 4
(36 - 4a -+ 46) 2 0 18 4136 154
ol ' Hnp Mes Py
NONHTHKA

)

a) MCNPaBKe Ha AYroBHO] CTPaHK padyHa 4119 4137 4155
6) MCNPABKE HA NOTPAXHO] CTPAHKM pauyHa 4120 4138 4156
KopHroBaHo NOYeTHO cTarse Tekyhe

roguHe Ha gax 01.01.

7 3) KOpHrOBaHK OYroBHM Cango pauyHa (5a + 6a - 121 4139 4157
66) = 0 :

6} KOPUrOBAHK NOTPANHW canao pagywa (56 - {sa_i 4122 4140 4158

+66)20

&




KoMnoHeHTe ocTanor pesynrarta

onuc 330 331 332
6poj aon aon Aon
AKTYapcKH LOGHUM MAK Ao6MuM WK ryGHUK NO OCHOBY ynaraka y
o ryGuum BAACHWYKE WHCTPYMEHTE KanuTana
1 2 9 10 11
Mpomene y Texkyhoj roOAHHK
§  |a) NpoMeT Ha AYrosHOj CTPAHM pauyHa 4123 4141 4159
6) NPOMET Ha NOTPanHO] CTPaHW payHa 4124 4142 4160
Crame Ha kpajy Texyhe roguHe
31.12.
2} AYrOBHU CANAO PaYYHa
g (73 +8a-86) 2 0 4125 4143 4161
) neTpaNiiN CAAD patyha 4126 4144 4162

(76-8a + B5) 2 0




Pepnn

onuc

Te OCTANOr p

Aon

333

334w 335

336

AoGuun wnu ryGuumk no ockosy
yaena y ocranom AoBHTKY Wan
ry6MTKY NPUAPYIKEHUX ApyWITaBa

Aon

Ao6uiiM WK rYGHLM N0 OCHOBY
HMHOCTPAHOT NOCNOBaHA M
npepauyHa (HHAHCHjCKHX

3

Aon

[o6uun unu ryGrum no ocHosy
XEUMHra HOBYAHOT TOKA

12

13

MoYeTHo CTale NPETXOAHE roaHHe
HapaW 01.01.____

a) AyTOBHM CANAD pauyHa

4163

4181

4199

6) NOTPAXNHK CaNAo pavyHa

4164

4182

4200

|menp puj aj
rpewaKa W NpoMeHa
PauyHOBOACTBEHHX NONWTHKA

a) MCNPaBKE Ha [YTOBHO] CTPAHM pauyHa

4165

4183

4201

) MCTIPABKE Ha NOTPAMHO] CTPaHM
pauyra

4166

4184

4202

KOpHroBaHo MOYeTHO CTakbe
NPETXOAHE FOAWHE Ha A3H 01.01.

a) KOPHroBaHW AYTOBHW CANA0 paqyHa
(la+2a-26)20

4167

4185

4203

6) KOPUrOBaHW NOTPENKHW CANAC patyHa
(16-2a+26) 20

4168

4186

4204

MpoMeng y NpeTXoAHO]
TOAHHK

a) NPOMET Ha BYTOBHO] CTPaHK pavyHa

4169

4187

4205

6) NPOMET Ha NOTPAKHO] CTPAHW paqyHa

4170

4188

4206

Crare Ha Kpajy npeTxogHe roguHe
31.12,

3) AYTOBHK CANJo paLyHa
(3a+4a-46)20

4171

4189

4207

6) NoTpaxKHK CAN0 paqyHa
(36-4a +46) 2 0

4172

4150

4208

Fumpauna MaTepHjanHo SHauAjHHX
{rpewaxa u npoMena
PauyHOBOACTBEHHX NMONMTHKA

a) MCnpaske Ha [yToBHO] CTPaHK padyHa

4173

4151

4209

5) MCnpagEKe Ha NOTPaXMO] CTpanm
pavyHa

4174

4152

4210

KopHroBaHo NOYETHO cTalse Texyhe
roaMHe Ha gad 01.01. 2

a) KOPWroBaHW AYTrOBHW CANAO0 payyHa
(5a +6a-66) 20

4175

4193

4211

6) KOPUIOBaHW NOTPEXHKM CANAC PayyHa
(56 - 6a + 66) 2 0

4176

4154

4212




& 333 334m335 336
onuc
6poj AOM|  flo6uum MK ry6HUM N OCHO aon| AoGuum nnm ryGuum no ocHoBY | aon
mﬂrl:: " ol : ofi nn': WHOCTPAHOT MOCNOBaKka U [AoGHuK WK ryGHUN NO OCHOBY
Y npepavyHa hHHaHCHjCHMX XEUMHIa HOBYAHOr TOKA
ryGUTHY NpHAPYMEHHX APYLWITaBa 5
1 2 12 13 14
Mpomene y Tekyhoj ______ roAHHH
8  |a) npomer wa ayroeroj cTpanu pauyna  |4177 4195 4213
6) NPOMET Ha NOTPaXHO] CTPakM pauyHa |4178 \ 4196 4214
Crame Ha kpajy Texyhe rogMrHe
3112,
a) AyroBHM CANAO pavyHa 4 421
9 (7a+8a-86) 2 0 179 4197 215
6) NOTPaKHMK CaNKO pasyHa 4198 4
(76-8a +86) 2 0 s 216




AHK
onuc
6poj

Aon

337

Aon

AoGuym wnu ryGuum no ockosy XOB
pacnonomMenx 3a npoaajy

Yicy [Z(pen 16 won 3
Ao kon 15) - Z(pep 1a won 3 no kon
15)]z0

Aon

NyGurak usnapn kanwrana [Z(pen
1a won 3 o kon 15) - ¥(pen 16
kon 3 gokon 15)] = 0
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16

7

n CcTawe np
Ha pa 01,01,

a) AYroBHW CaNAO padyHa

4217

4235

) noTpaXHK Cango pauyHa

4218

182053

4244

| e Ma j

rpewaxa u NpoMeHa

@) MCnpaBke Ha AYroBHO] CTPaHK pauyHa

4219

6) MCTipaBxe Ha NOTPAMHG] CTPAHN
payyHa

4220

4236

4245

KOpHroBaHo NO4ETHO CTakse
NpPeTxofHe rogMHe Ha nax 01.01,

3 |a) xopuroBaHM AYToBHW CANAD pauyHa
(la+2a-26)20

4221

4237

6) KOpUroBaHM NOTPAXHH CANAC paqyHa
(16-2a+ 26)z 0

4222

4246

MpomeHe y nperxoaHoj
TORMHK

a) npoMeT Ha AyrdBHOj CTPaHK pavyHa

4223

4238

|6) NpOMET Ha NOTPEKHO] CTPAHW payyHa

4224

11691

4247

Crare Ha Kpajy npeTxoaHe roguHe
31.12.

5 a) AiyrosHU cango padyHa
(3a+4a-46)20

4225

4239

6) NOTpaxHK canaoe pavyHa
(36-4a+46)20

4226

170362

4248

vien paBKa MaTepuMjanHo 3HauajHux
p nnp
PavyHOBOACTBEHMX MOMMTHKA

a) WCNPaBKe Ha AYrOBHO] CTPaHW pauyHa

4227

6) HCNPaBKE Ha NOTPAKHO] CTPAHH
pavyHa

4228

4240

4249

| KopHroBano no4YeTHo crake Texyhe
roanHe Ha pad 01.01.

5 |3 xopurosanm ayrosHu canso pavyHa
(Sa+6a-66)20

42294

4241

6) KOPUIOBaHM NOTPEKHK CANGO PadyHa
(56-6a+66)20

4230

170362

4250
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8 |a) NpoMeT Ha AyroBHOj CTPEHK padyHa 4231

4242 0 4251
6) NpOMET Ha NOTPEXHO] CTPaHKM pauyHa 4232
Cramse Ha kpajy Texyhe rognne \
3112,
a) AYrOBHW CANAO paqyHa
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BEUEJCKA ITEKAPA” A/l BEYE]
HATIOMEHE Y3 ®VHAHCUJCKE M3BEILITAJE
3A 2016. TOAVIHY



Omure uagopmanmuje

LY
BEYUEJCKA TTEKAPA AJl (VY na/beM TEKCTY: Jpyuimeo) je ocHoBaHo 1995 kao AKIHOHAPCKO APYLITBO
3a mpepajy ¥ MPOMET JKMTApULa H MPOH3BOMLY nexapckux npoussona Ha 6asu OLiyke O OCHMBAMLY
wsasajabeM w3 [TMK BEYE] TMossonpuepena AJl bedej u perucTpoBaHo je kon TproBuHCKOT cyaa y
Hoeom Cany 1-17937.

Ocnogna denamuocm kojom ce Jpyumeo Gasu je 1061 npoussorba MIUHCKUX npou3eoda, a noped moza
peaucmpogao je u 3a obasmare cnedehux denamunocmu 1071 npou3eo0kea X1e6a u neyuea..

Cemuurre apymTsa je y Beuejy Hosocajcka 157
Matuusu 6poj JlpywTsa je 08607745 a [TUB 100737994

dunancujcku u3BemTajy 3a 20 16. ronuHy, 4uju ¢y CacTaBHH 1€0 OBE HAMOMEHE, 0/106peHH Cy 0L CTPaHE
Vnpassor oxbopa L BEUEJCKA TIEKAPA® AJl naua 25.02.201 7. ronuHe.

Ha pau 31. neuembap 2015. ronvue JIpyluTBO je HMAJo 126 3anocnennx (na gau 31. nenembap 2016.
ronute Gpoj 3anocieHux y JIpymrsy 6uo je 144).

OcHOBe 32 CaCTaB/balbe PHHAHCHJCKHX H3BeIITaja

M3ysep Kako je HAaBEISHO HHXKE, (uHaHCH]CKH w3emTaju JIpymiTBa CacTaBbeHH Cy Y CKIALY ca

MeljyHapoAHUM CTaHAapAKMa (pMHAHCH]CKOT WM3BEIITABAIbA (MC®W). DuHAHCH]CKHA M3BEIITA]H CY
cacTaB/beHH peMa KOHLENTY HCTOPHjCKHX TPOLIKOBA Moau(pUKOBAHOM 32 peBaIOpH3ALH]Y

JIpyLITBO je cacTaBuno oBe duHanHCHjcKe M3BELITAje Y CKIaly ca 3aKOHOM O pauyHOBOMACTBY H peBH3MjH
KOji 3axTeBa Ja (PMHAHCHICKH wsBewTaji Gyy NpUNpeM/beHH y CKiagy ca CBAM MCOH xao u
NpONKCHMA U3ATHM 01 CTpaHe Munucrapcrsa punancuja PenyGmike Cpbuje. Mimajyhu y By pasiuke
u3mel)y OBe JIBE PerynaTnBe, OB (pHHAHCH]CKH H3BELITA]H oncrynajy on MCOH y cnenehem:

1 ., Ban6unancHa cpejcTsa H ofaBese® cy nprkasana Ha obpacily Omanca CTarwba (naromena 3.3 1

15). Ose cTaske o AeGuUHHLM]H MC®H He npeacTaBibajy HH CPENCTBA HU obasese.
2

JpywTBo je oBe (uHaHCHjCKe M3BELITAje CacTaBuiIo ¥ (opmaTy MPOMHCAHOM Of CTpaHe
MunncTapeTBa (pUHAHCH]a, KOJH HHje y CKJay ca 3axTeBuMa MPC 1 — “Ilpukasusaibe HUHAHCUjCKUX
uzeewmaja.” :

OcHOBE 32 CacTaB/baibe PHHAHCHJCKHX u3BemTaja (HacTaBaK)

CacraBbame (HHAHCHCKMX H3BEIITAja y ckiaay ca MC®U 3axTepa NpUMeHy H3BECHHX KIbYHHHX
payyHOBONCTBEHHX MPOLEHA. Omno, Takolje, 3axTesa na PyKOBOACTBO KOPUCTH cpoje mpocyhuBame Y
TpUMEHH PauyHOBOJICTBEHUX MOMUTHKA Jpywea. Obnactu Koje 3axTeBajy mpocyhuBame seher creneHa
uny Behie CNOKEeHOCTH, OJIHOCHO 00NacTH y KOj¥Ma MPeTNoCTaBKe ¥ MPOLCHE uMajy MaTepHjaliHu 3Ha4a)
3a (PUHAHCH]CKE H3BELITA]C 00&710/1atbeHy CY Y HANOMeHH 4.

IIpepadyHaBam¢ CTPAHHX BATYTA
(a) @YHKKUOHATIHA U 6aRyMd NPUKA3UGAIDA

Craske yk/byueHe y (puHaHCHjCKe n3peinraje Jlpymirsa ce oMepaBajy H NpHKasyjy y BajtyTH MPUMApHOT
eKOHOMCKOT OKpyXemwa y kojem JlpymTBo nocnyje (PyHKUHOHANIHA payTa). OyHKUMOHATHA BalyTa,



3.

3.1

OJIHOCHO W3BewITAajHA BaryTa JIpymiTBa je AMHAp, a M3BEINTAjH Cy NMpHUKa3aHW y XWibajama AuHapa,
YKONMKO HUje IpyrauMje HariaueHo.

(6) Hosumuene u Hezamugne Kypcue pasnure

Cpa noTpaxkuBama W 06aBe3e y CTPaHUM CpEACTBHMA nnahama mpepauyHaTa Cy Ha HBHXOBY JHHAPCKY
NPOTHBBPEIHOCT 1O CPE/IEeM KypCy Ha JaH Ouianca cTama. [lo3MTHBHE W HeraTHBHE KyPCHE pasiHKe
HacTale MpepadyHoM NOTPaxHBawa 1 00aBe3a y CTPaHHM Cpe/ICTBIMA rurahiamba Koje HUCY H3MHpeHe 110
Kpaja rofuHe, HCKasyjy ce y bunancy yenexa Kao hUHAHCH]CKY MPUXOIH OTHOCHO PAacXO/IHt.

[Mo3uTHBHE M HEraTHBHE KypPCHE pa3jliKe HacTane MpH H3MHPUBAMLY obaBe3a WIM HarJaTH
TOTpaXKKBaIba y TOKY FOAMHE MO Kypey paxeheM Ha JaH MOCIOBHE MPOMEHE, HeKasyjy ce y Ounascy
yerexa kao (pHHAHCH]CKHX MPUXO/M OXHOCHO PACXO/H.

IIperaea 3HaYajHMX PaIyHOBOACTBEHIIX ITOANTIIKA

OCHOBHE DadyHOBOJCTBEHE MOJUTHKE MNPUMEHEHE 3a CaCTaB/balbe OBHX (HUHAHCHjCKMX H3BEIITAja
HapeeHe Cy y Ja/keM Tekcty. OBe MOJMTHKE CY KOH3UCTEHTHO NMPUMEH-CHE Ha CBE IpUKa3aHe FOJHHE,
OCHM aKO HHje Apyrauuje Ha3HaueHo.

Cranna MMOBHHA
(a) Gooowill

Goonwill mpezncrasiba npemujy Kojy je JpyWTBO IIATHIO M3HAX BPEAHOCTH MpEeTNo3HaAT/EUBE HETO
MMOBMHE 3aBHCHOT TpasHor juua. Gooawill HacTao MPHIMKOM CTHLAKA 3aBHCHHMX MpaBHUX JIHLA
yK/byuyje ce y ,HeMmaTepujalHa‘ CpeacTsa, TecTupa ce FONMIILE KaKo OW ce YTBPAWIO J1a JIu My je
yMameHa BPEJHOCT H Hckasyje ce mo HAOaBHO] BPEMHOCTH YMAmeHOj 3a aKyMmyJHpaHe rybuTke mno
OCHOBY YMameHha BPeIHOCTH.

(6) Hemamepujanna yiazarea
L)

TMo4eTHO BPEAHOBaMmE HEMATEPHjAIHHX ylarama BpUIM Ce M0 HabaBHO] BPEIHOCTH, OJHOCHO LEHH
KOLUTabA.

IperJiel 3HAYAjHUX PAYYHOBOJACTBEHUX MOJUTHKA ( HacraBak )

CrajiHa HMMOBHHA (HACTABAK)

HemaTepHjaiHa ynaramba Ce HakOH MOYETHOT MPU3HABAMA uckasyjy no HabaBHOj BPeIHOCTH HIH LEHH
KOLITAMba YMAREHOj 3 YKYIHY aMOPTH3ALMjy ¥ yKYTHE ry6utke 360r oesspeljera. Ha kpajy mocinosHe
TO/MHE TIPEHCTIMTYje Ce KOPHCHM BEK Tpajaka CBaKor HeMaTepHjallHOT yJiarama.

Amopmuzauuja ce BpIIM NPONIOPUHOHATHOM METOZIOM Y TOKY KOPHCHOT Beka ynotpebe.
V norneny yTepljuBara M pauyHOBOACTBEHOT €BHACHTHPAMA obe3spehjersa HeMaTepHjaIHOT yarama,
npumemsyje ce MPC 36 — OGesepeljerbe cpencrasa.

OCHOBHE CTOME aMOPTH3ALMjE 32 T0jeIHA HEMATEpHjaliHa ylaratba cy cnenehe:

Hazus o Crorna aMopTH3ausje (MpHIaroIHTi)

JIuLigHLE U ANTMKALHOHN NPOrpaMK-—- 25%
Vnarawa y passoj 33,33%



(8) Hexpemuune, nocmpojeroa u onpema

[ToueTHO BpeIHOBaIbE HEKPETHHHA, MOCTPOjerka i ONpeMe BpILIK Ce 110 HabaBHO] BPEAHOCTH WK M0 LEHH
KOLITAbA.

HakHaJHO BpEIHOBAlbe HEKPETHHHA BPIIM CE TIO AOMYLITEHOM aNTepHATHBHOM TMOCTYTIKY, KOjH je
npensuber y MPC 16 — HekpeTnure, MOCTpOjera ¥ ONpeMa, OAHOCHO MO PEeBAIOpH30BAHOM HM3HOCY,
KOjH W3paxasa HMXOBY TOIITEHY BPEAHOCT HA JaH pesanopu3auMje, YMameHOj 3a YKymaH H3HOC
HCTIpaBKe BPEIHOCTH 110 OCHOBY oﬁesspe\r)ﬁna;ba.

Amopmusauuja_nexkpemnuna, nocmpojerba u_onpeme ce obpauyHaBa TPOTOPLMOHATHOM METOIOM
TOKOM TPOLEHEHOT KOPHCHOT Beka yrnoTpebe cpeicTasa. OCHOBHITY 3& aMOpPTH3allMjy HEKpEeTHHMHE,
NOCTPOjeba ¥ OMpeMe YMHH TOLITeHA, OAHOCHO HabGaBHA BPEJHOCT yMameHa 3a MPeocTany BPeAHOCT
YKOJIHKO TIOCTOjH.

KopucHM BEK Tpajama CBaKe nojefuHaYHe HEKPETHHHE, nocTpojera W onpeme NpencnuTyje ce
TEPHOAMIHO.

Ha kpajy MOCIOBHE TOJIMHE npoliewbyje ce f1a JIH Cy HEeKPETHHHE, rocTpojema U onpema obesspeljeru y
cknany ca MPC 36 — OGesspeljerbe cpeacTasa.

OCHOBHE CTOIe aMOPTH3aLlHje 3a M0je/uHe rpyNe HeKPETHHHA, nocTpojera 1 onpeme cy creselie:

3.1.

Hasus Crona aMopTH3aLuje NPHIAroAuTH)
I"paheruncku 00jeKTH 1,3-8%
Onpema 5-20%
Bosuna 14,3 -15,5%
Hamewrraj 10-12,5%
OcTtana onpema 33,33 -50%

L)
IIper;ieq 3Ha4ajHAX PAYyHOBOACTBEHUX MOIMTHKA (HacTaBak)

Cra/jiHa HMOBHHA (HACTABAK)

Ymamwerse epednocmu "ﬁe@umucuicmx cpedcmasa CpencTsa KOja MMajy HeorpaHH4eH KOPHCHH BEK
yriotpebe, kao Hhp. gooawill, He moanexy aMOpTH3aLlMjH, a NPOBepa 1a JIH je JIOULIO 10 yMameha
bUXOBE BPEIHOCTH BPUIH C€ HA FOMILIHEM HUBOY. 3a cpe/IcTBa Koja MOJUIeKy aMOpTH3aLMj | MPoBepa J1a
JIH je AOUUIO 10 yMamema HhHUXOBE BPEAHOCTH BpIIM CE Ka/a norahjaji KM H3MEHEHE OKOMHOCTH YKaKy
114 KEMFOBOACTBEHA BPEAHOCT MOKIa Hehe OHTH HAJOKHAAMBA. I'yburak 360T yMarwemha BPEIHOCTH Ce
npu3Haje Y BUCHHHM H3HOCA 33 KOjH jé KibHIOBOJCTBEHA BPE/HOCT cpezicTsa Behia OJt HeEroBe HaJIOKHA/MBE
ppeaHoctd. HamokHanusa BPEIHOCT je BpemmocT Befia of dep BPeZHOCTH CPEACTBA YMakheHe 3a
TPOLLIKOBE TMPOJiaje U BPEAHOCTH Y ynotpeGu. 3a CBPXY MpOLEHE yMarmberma BPCAHOCTH, cpejcTBa ce
rpynuuly Ha HajHWKUM HMBOMMA Ha KOjUMa MOTYy Ja ce YTBPHe OJIBOjeHH MpPENO3HAT/LUBH HOBYAHH
TOKOBM (jeIHHHIIE KOje TeHEepHILY rotouHy). HeduHaHcHjcKa cpelcTBa,0cHM gooawull-a, KO KOjuX je
JOIJIO 40 YMak:eHha BPEIHOCTH Ce PEBUAMPAjy Ha CBAKH wsBerITajHu nepuox 360r moryher ykuiama
e(pexkata ymarmeHa BPEIHOCTH.

(z) Hugecmuyuone HeKpennune

L & .
TToueTHO BpeNHOBAaE HHBECTHIMOHE HEKPETHHHE BPIIIH Ce N0 HabaBHOj BPEAHOCTH WM LIEHH KOIITAMA.
[Ipy TIOYETHOM BpEIHOBakbY, 3aBUCHH TPOLIKOBH HabaBke yKibydyjy ce y HaGaBHY BPEIHOCT WIH LEHY
KOLITAkbA.

HakoH MOYETHOT NMpU3HABAbA, HAKHAJHO BPEAHOBARE WHBECTHINOHE HEKPCTHMHE BpLUK CE M0 MOAeny
nowrene BpeaHocTd y ckiamy ca MPC 40 VHBecTHIIMOHA HekpeTHuHA. JloOuTak Wiu ryouTak HacTao
360r MpoMeHe MOLITEHe BPEHOCTH MHBECTHLMOHE HEKPETHWHE yK/bydyje Ce y HeTo AOOMTaK HIH
ry6uTak nepHosia y KojeM je HacTao.

HakHaqHK H3[alH ¢e KANuTainu3yjy caMo Kaja je BEpOBaTHO a he Oyayhe exOHOMCKe KOPHCTH MOBE3aHE ca
THM W3aUMMa npunacti JpymTsy ¥ fa MOXKeE MOY3JAHO Ja € H3MEPH. CBH OCTaNM TPOWIKOBY TeKyher



OJlpkaBatba TEpeTe TPOLIKOBE TEpHOJa Y KOMEe HACTaHy. Kajga WHBECTHLMOHY HEKPETHHHY KOPHCTH HEH
BIIACHUK, OHA Ce PeKacdHKyje Ha HEKPETHHHE, NOCTPOjerba 1 ONpeMy,  IheHa KIbMTOBO/ICTBEHA BPEIHOCT
Ha JIaH pexiacH(uKanyje nocTaje beHa 3aTeteHa BpeIHOCT Koja fie ce Hajabe aMOPTH30BATH.

(0) Buonowixa cpedcnea

BuOMOWIKA CPEACTBA C& OAMEpaBajy MpH MOYETHOM NpU3HaBalby U Ha JaTyM cBakor OunaHca crama no
(ep BPEAHOCTH YMarheHO] 32 MPOLEHEHe TPOIIKOBE nponaje, OCHM Y Clyuajy aKo ce (ep BpelHOCT, NpH
[I0YETHOM MPH3HABAY, HE MOXKE MOY3JaHO YTBPIANTH. V ToM ciyuajy GHONOIIKO CPeACTBO C& OAMEpaBa
10 HaOaBHOj BPETHOCTH yMAEEHO] 32 €BEHTYalHy WCIpaBKy BPEAHOCTH W EBEeHTyaJHe KyMyIHpaHe
ryGHTKE TI0 OCHOBY YMatekha BPSIHOCTH.

Jloburak/(ryburax) mpu MOYETHOM TPH3HABAMY GHOJIOIIKOr CPeACTBa 110 (pep BPEIHOCTH yMameHoj 3a
NpOLeeHe TPOIIKOBE NPOJaje, Kao 1 NpH MPOMEHH (bep BPeAHOCTH yMa€HO] 33 NPOLEHEHE TPOLIKOBE
npozaje, yKk/bydyje ce y 0CTase NPHXOJe WM TPOLIKOBE NepHO/a y KOME je HacTao.

T10/bONPHBPEIHA TIPOM3BOAM YOpaHu On GHONOWKKX cpencTaBa JlpywTBa OnMepasajy ce Mo dep
BPEJIHOCTH YMabeHOj 33 NPOLICHECHE TPOIIKOBE nponaje y MOMeHTY yGupatba.

JlobuTak/(ryOuTaK) M3 MOYETHOr MNpH3HABaA NoJLONPHUBPEAHOr TMPOU3BOAA TO (dep BpemHOCTH
yMarbeHOo]j 3a MpoLeHheHe TPOLIKOBE nponaje ykibydyje ce y ocrane MpHXOAe Wi TPOUIKOBE nepuosa y
KOM je HacTao.

IperJiex 3Ha4ajHAX PavyHOBOACTBEHHX NOIMTHKA (HacTtaBak)

CTa/iHa HIMOBHHA (HACTABAK)
(d) Anam u cuman uHeeHMAp KOju ce KANKy1amugHo omnucyje

Kao cTajnHO CPeiCTBO MpH3HAjy €& H MOMLIeKY aMOpTH3aLMjH CPEJICTBA anara M CUTHOI HHBCHTapa KOjH
ce KaJKy/JaTUBHO OTITHCYj€, UHjH je KOPHCHH BEK Tpajara IyXKH Off FOJMHY JlaHa u rnojenunayHa HabaBHa
1leHa y BpeMe HabaBke cpencTsa je Beha o npoceuHe 6pyTo 3apaje 1o 3ariocaeHom y Pemy0muuy npema
nociemeM 06jaBbeHoM MoAaTKy Pery6auiKor Oprana Ha/UIeXKHOT 32 TOC/I0BE CTATHCTHKS.

CpencTea anata-u MHBEHTapa koja He 3a/10BO/baBajy YCIIOBE W3 CTaBa 1. OBOT “jiaHa MCKa3yjy ce Kao
o6pTHA CpesCTBa (3aUXE).

3a MCTOBPCTAH aNaT ¥ HHBEHTAp KOjH Ce 3aje/IHO0 KOPUCTH TOjeMHAaYHA BPEJHOCT CC

yrBphyje Kao 36Hp 10jeIMHAYHAX BPEHOCTH CBHX HCTOBPCHUX ajaTa ¥ HHBEHTapa.
Pesepenu denosu

Kao cTanHoO CpeicTBO MpH3Hajy ce yrpaljeHi pesepBHU AC/OBH, YMjH je KOPHCHU BEK Tpajarba Dyku Of
rOAMHY JaHa ¥ TojeavHaYHa HabaBHA LEHA Yy BpeMe pabaBke Befia ox mpocedne OpyTo 3apaie mno
3anocneHoM y Pery6uii mpema nocie/mheM 00]aB/beHOM MOATKy PenyGnudKor opraHa Ha/UuIexKHOT 3a
[OCJIOBE CTATHCTHKE.

TakBu pe3ePBHU JICJOBH, MO Yrpajbu, yBehasajy KiHTOBOJICTBEHY BPEIHOCT CpEACTBA Yy Koje cy
yrpaljesu. i

PesepBHH EJI0BH KOjH HE 33/10BOJbaBajy ycloBe M3 CTaBa 1. OBOT UjiaHa, IPUIUKOM Yrpalbe, HCKasyjy
ce Kao TpowllakK Moc/IoBama.

(o1¢) [yzopounu (puranHCUjcKu nAacManu

V oKBHpY AYrOPOYHHX (PHHAHCH|CKHX MIacMaHa uckasyjy ce ydemfia y kanurany 3aBHCHHX MPaBHAX
nuua, ysewha y KamuTany MOBE3aHWX TpaBHMX JIMLA, yuewha y KanuTamy APYruX MPaBHUX JIHLA,
XapTHje Of BPENHOCTH KOje Ce JpKe J0 nocrefia, JaTH AyropovHM KPEIMTH 3aBHCHMM M OCTAIMM -
[OBE3aHHM TPABHUM JIMIAMA M OCTa/lH TyTOPO4HH (MHAHCH]CKH ITaCMaHH.



3.2.

[ToYyeTHO TIpU3HABAME, KA0 W HAKHAJHO BPEJHOBAE NYTOPOYHUX (MHAHCHjCKHX TUTaCMaHa BPLIX Ce [0
MeToiy HaGaBHe BPEJHOCTH KOja MPEACTaB/ba MOLITEHY BPEAHOCT HAZOKHAAE Koja je nara 3a muX. Y
fuiIaHCy ycriexa ucKasyje ce MpUXO Ofl yarama camo y OHOj MepH y ¥0joj JIpyLITBO MPHMH CBOj [IE0 U3
pacniozesie HepacropeljeHor no6uTka KOPHCHHKA yfarawa, /10 koje molje HAKOH jaHa cTullawa. [eo u3
pacrioziesnie Koju ce MPUMH Y H3HOCY KOjH je Befiu 0 TakBor noGuTKA cMaTpa ce nospahajeM HHBECTHLIHjE
| MCKa3syje ce Kao cMarbeibe HabaBHe BPEIHOCTH HHBECTHLIHjE.

TTodeTHO TIpU3HABALE XapTHja O/l BPEAHOCTH KOje ce ApkKe 10 nocreha Bpiuy ce 1o HabaBHOj BPEAHOCTH
KOja MpeJCTaB/ba BPEAHOCT HAJIOKHAAE Koja je mara 3a mux. HakHanHo Mepere XapTHja OJl BPEAHOCTH
Koje ce apie o pocneha ce BpIIH Mo JHCKOHTOBAHOj AMOPTH30BAHO] BPEAHOCTH. BacHuuKe XapTuje on
BPEJHOCTH PACTIONIOKUBE 33 MPOJAjy HAKHAIHO Ce BpeHyjy MO MOLITEHHM TPIKWILHEM BPEIHOCTHMA Y
KOPHMCT HITH Ha TEPET CONCTBEHOT KanuTana.

I'y6uuM 1o OCHOBY yjarama y 3aBHCHA, TOBE3aHa W Apyra MpasHa JHLA npoLewyjy ¢ Ha JaTyMm
cactaBbama (DUHAHCHjCKMX M3BewTaja, y cknamy ca MPC 36 u npu3Hajy ce Kao pacxon y Ounaxcy
yenexa.

TTOueTHO MpPH3HABAKE W HAKHAJHO BPEJHOBAKE NATHX NYTOPOYHHX KpEJHTa BpLIM CE MO HabaBHO]
BPEIHOCTH, KOja MpEJICTaB/ba BPEAHOCT HalOKHA/E Koja je jaTta 3a HHX. TPOIIKOBH TpaHcakiuje ce
YKJbY4Yjy Y MOUETHO NpH3HABak:e.

Iperyes 3Ha4YajHUX PAaYyHOBOACTBEHHX MOJATHKA (HacraBak)

OGpTHa HMOBHHA

(a) 3anuxe

3anuxe ce pauyHOBOJACTBEHO oﬁyxsaw;jy y cxnany ca MPC 2 3anuxe.
3anuxe mamepujana

3anuxe MaTepujana koje ce Habapsbajy on mobaeibaia Mepe ce Mo HabaBHO] BPEIHOCTH WM [0 HETO
MPO/ajHOj BPEAHOCTH, aKO j& HIKa.

HaGaBHy BPEAHOCT WIM LGHY KOLITalba 3alMXa YMHE CBM TPOLIKOBM HabaBKe, TPOLIKOBM NMPOM3BOAME
(kOHBEp3Hj€) M APYTH TPOLIKOBH HACTAJH J0BONEmeM 3a/iuXa Ha HUXOBO CaJalliibe MeCTO U CTAmE.

Tpowkosy HabaBke MaTepujana o0yxsatajy HabaBHY LeHY, yBO3HE naxbune u apyre nopese (0OCUM OHHX
Koje npejy3elie MOKe HAKHa/HO [ OBPATH O MOPECKHX BIACTH Kao 1TO je T1/IB koju ce Moxe of0HTH
Ka0 TIPETXOMIHH I0pe3), TPOILIKOBE NPEB03a, MaHUITyIATHBHE TPOIIKOBE U JIPYre TPOLIKOBE KOjH ce Mory
JHMPEKTHO NMpHMHcaTi HabaBuM MaTepujana. [lomycTi, pabati U Apyre CAHYHE CTaBKe OIy3UMajy ce MpH
yTBphuBaiby Tpoukosa HabaBKe.

IpoleHy HETO MpojiajHe BPEHOCTH 3ajluXa MaTepujana y ciydajy 3acTapesiocTH, CMarbeha BPEJHOCTH U
C/l. Ha IaTyM cBaKor OwiaHca CTama BPIIM NoceOHa KOMHCHja kojy obpasyje IlpeacesHuk YmpaBHOT
onbopa [pyurea.

O6pauyH u3asa (yTpollka) 3a/Mxa MaTepHjana, BPIIH Ce O METOAM MPOCEYHE yJIa3HE LCHE.

3anuxe z0moeux npou3e0da u HEPOSpUIEHE NPOU3BOOIE

3amixe rOTOBHMX NMPOM3BOAA BPEHYjy Ce 1O LeHH KOWITama WIH MO HETO MPOJIAjHOj BPEIHOCTH, aKko je
HIDKA.

. 1lena komTama o6yxBara TPOLIKOBE KOjH Cy AMPEKTHO MOBE3aHM Ca jeMHMLIAMA NPOU3BO/A, Kao IITO je

JWMpeKTHa pajHa cHara. Onu, Takole, 0GyXBaTajy CHCTEMATCKO 10/eJbHBAE QUKCHUX H MPOMEH/LHBHX
DPEXHjCKHX TPOLIKOBA KOjH HAcTajy NMPHIMKOM YTPOLIKA MaTepHjana 3a MPOU3BO/Y FOTOBHX MPOH3BOA.
OUKCHH PEKHjCKH TPOLIKOBM Cy OHH WHAMPEKTHH TDOUIKOBH TPOM3BOME KOjH CY PENaTHBHO
KOHCTaHTHM, Ge3 063Mpa Ha OOMM MPOM3BOMME, KA0 IITO Cy amOpTH3alMja M OApXkKaBame 3rpaja H
ofpeMe, Ka0 M TPOWIKOBM pykoBoljewa ¥ ynpasmama. [IpOMEHIBHBH PEKHjCKH TPOLIKOBH CY OHU
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WHIMPEKTHH TPOLIKOBH NPOM3BOMME KOjU Ce Mekajy, AWPEKTHO WIH CKOPO JMPEKTHO, CPasMEpPHO
MpoMeHy 00MMa MPOM3BO/IIHE, KAO WITO CY MHAMPEKTHH MaTepHjal ¥ MHIMPEKTHA pajiHa cHara.

JlonesmbuBame GUKCHUX PEKMJCKUX TPOLIKOBA TPOLIKOBHMA MPOM3BO/IE 3aCHHUBA Ce HA yoGHuajeHoM
KanauuTeTy NPOH3BOAHMX ofjexara. VoOu4ajeHu KanauuTeT je MPOHU3BO/A 38 Kojy ce ouekyje na he y
npoceKy OWTH OCTBApeHa TOKOM BHIIE NEPHOJA MK Ce30Ha Y HOPMATHHM OKONHOCTHMa, y3umajyhu mpu
TOM y 063up ryOGHTaK KanauuTeTa ycjiel MIaH|upaHor oapikaparba. CrBapHH HHBO MPOM3BOMKE MOKE Ja
e KOPHCTH, aKo je Npuomkan yo6uuajeHOM KanauuTery. M3HOC QUKCHMX PEXHJCKHX TPOLIKOBA KOjH Ce
[0Je/bYjy CBAaKO] IPYMH MPOM3BOAA HE MOKE Ja Ce MOCIEINHO noeeha 300r HHCKE MPOM3BOME HIH
HenckopumheHoCTH NocTpojersa. Henonemenn PeXKUjCKH TPOLIKOBH MPH3HAJY CE Ka0 Pacxolly MepHoLy
y Kojem Cy Hactanu. Y nepioanma HeyoOHuajeHO BENHKe MPOH3BOAME, HU3HOC GUKCHUX PEsH]CKHX
TPOWIKOBA KOjH je NOJIeJbeH CBAKOj IPyNH NMpoH3Boia cMambyje Ce TAKO Ja ce 3a/luXe He Mepe M3Ha/l UeHe
KoLITAMa. [[pOMEUBH PEKUJCKH TPOLIKOBH JOZeBYjy Ce CBAKOj TPyNH NPOM3BO/A HAa OCHOBY CTBAPHE
yrorpeGe MPOH3BOAHUX KanauuTeTa.

Pe3ynTar NpOU3BOHOT MPOLIECa MOKeE 1a Gy/ie BHIlle IPOH3BO/IA KOjH C€ NPOM3BONE HCTOBPEMEHO. To je
ciyuaj, Ha NpHMEp, Kaga ce NpOu3BOLE 3ajeHUYKHA TPOM3BOAM WM Kana nocroje TPOHM3BOA H
Hycnpou3Boz. Kaji TPOWIKOBH MPOU3BO/LE CBAKOT NPOU3BOMA HE mory noceGHO na ce onpeje, Taja ce
[OZiesbY]y TPOM3BOJMMA Ha PAa3yMHO] H JOCNEHO] OCHOBH.

Jpyr# TPOIIKOBH YKIBYdyjy €€ Y LEHY KOWITamba 3aiuxa ¢amo y MepH Y K0joj ¢y HACTaJIH IIPHJIHKOM
noBOljerba 3aIMXa Ha HBHXOBO Calallii-e MECTO U Y Ca/lalliibe CTatbe. Ha npumep, y LEHy KOLITamba 3a/1xa
MOTy Ce YK/bYYWTH W HEeMpOM3BOMHH PEKMjCKH TPOIIKOBA WIH TPOLIKOBH y3rajatba MpousBoja 3a
nocebHe Kyrmue.

Ipersiea 3HA4ajHUX PAYyHOBOACTBEHUX MOJIHTHKA (HacraBak)

O6pTHA HMOBHHA (HACTABAK)
(a) 3anuxe (nacmaeak)

"KsbyueBu" KOju ce KOpHCTe 32 pacriopejuBare TPOLIKOBA NP CaCTaBibamby KaJKynaluja eHa KolTamba
yTBphyjy ce Hajkachuje 30 naHa npe gaTyma Gunanca 1 3a HapeIHy GYIAHC CTama M Membajy e camo ako
ce GUTHO MPOMEHE OKOJIHOCTH KOje Ha ¥bUX yTHHY.

TpOIIKOBH KOjH CE HE YK/bYdyjy Y LeHy KOLITatba 3a1MXa FOTOBHX pOM3BOMA M KOjH C& MpH3HAjy Ha
TepeT pacxoia cy:

a) HeyoO¥4ajeHO BEMKO PACHIIAme MAaTEPHjasla, PajiHe CHAre Wil pyri TPOUIKOBH MPOU3BOIILE;

6) TPOINKOBH CKJauiITerma (OCHM aKO TH TPOWIKOBH HHCY HEONXONHH y MPOLECY NPOU3BOME Mpe
HapenHe (ase MPOH3BO/IIL-E);

1) PesKHMjCKH TPOLIKOBH aIMMHUCTpALIMje KOjH He JOMpHHOCe nosoljerby 3aIMxa Ha Cajallibe MeCTo U Yy
calallmbe CTatbe, U

1) TPOLIKOBH MpOJaje.

TPOLIKOBH NI03ajMI/bHBAA CE HE YKIbYUY]y Y LIEHY KOIUTak:a 3anuxa.

M3n1a3 3a1Mxa roTOBUX MPOM3BO/A YTBPhYj€ Ce [0 METOM NMOHACPHCAHE NPOCCUHE LEHE.

Hero mpojajHa BpeHOCT 3ajMXa FOTOBHX MPOM3BOAA MPEACTaBIbAd MPOUCHCHY NpojiajHy BpEAHOCT
yMarbeHy 3a NPOLEHEeHe TPOIIKOBE Npo/aje.

INpouereH: TPOIIKOBY NPO/aje 3aiHXa roToOBMX NPOM3BOAA, 33 notpebe ceohera OBUX 3aJMXa Ha HETO
npojajHy BpeaHoCT, yTBphyjy ce Ha 0a3su MCKYCTBEHOI BHUICTOAMIIEET ydemha OBHX TPOUIKOBA Y
NPUXOUMA OJL TIpOJaje.

OTrHCHBATbE 3ATMXA FOTOBHX MPOU3BO/IA BPIIH Ce 3a CBAKy IPYIy MPOK3BO/A MOCEGHO.

TIpoleHy HETO NPOJajHe BPEIHOCTH 3aIMXa FOTOBMX MPOM3BOAA BpUIM noceGHa KomucHja kojy obpasyje
Ipencenuuk YrpasHor oadopa JlpymTsa.

s &
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3anuxe pobe

3anuxe poGe ce BOJAE MO MPOAAJHHM LieHaMa. OGpauyH pasiuke y LEHM BPIIM Ce Tako Ja BPEAHOCT
wsnaza pobe U BpeaHocT poGe Ha 3annxaMa Gyne uckasaHa MO METOHM MPOCEUHE TNOHACPHCAHE LEHE.
3amuxe pole ce y cilydajy 3acTapesiocTH, CMametba BpeHOCTH H cll. Ha JaTyM cBakor OuniaHca cramba
CBOJIE HA HETO MPOajHy BPEIHOCT.

Hero mpojajHa BPEIHOCT MPEICTaB/ba MPOLCHEHY nponajHy BPEIHOCT yMameHy 32 NpOLCHEHE
TPOIIKOBE MPOJaje.

[MpouemeHn TPOKOBH nponaje 3anuxa pobe, 3a morpede ceoljerba OBHMX 3alHXa Ha HETO npojajHy
spenHoct, yTBplyjy ce Ha 6a3u MCKyCTBEHOT pHIIeroaulIber yuemha oOBUX TPOIIKOBA Y MPHXOAUMA 01
npoxaje pobe.

VrBpluBaibe HETO NPOJAjHE BPEAHOCTH BpLIM CE 33 CBaKy CTaBKy 3ainxa pobe riocebHo.

[TpoueHy HeTO NMpojajHe BPEAHOCTH 3ainXa poGe Bpuiu nocebHa komucHja kojy obpasyje IpencenHuk
Vnpassor oxbopa [lpywTea.

(6) Cmaana cpedcmea Hamerbena npodaju u cpedcnea nociosara Koje ce o0ycmassa

JlpyluTBO TIpU3HAje W MCKa3syje CTATHO CPEiCTBO (WIH PAcTIONOKHBY TPYMy) Kao CPEACTBO HAMCHEHO
npojaju y cKnany ca MC®HU 5 CranHa cpecTBa HaMeHmhCHa MpoJajH M MOC/IOBama KOja mpecTajy ako ce
1berOBa KEMIOBOACTBEHA BPEIHOCT MOXE NPBEHCTBECHO MOBPATHTH KPO3 npojajHy TpaHCakuujy, a He
Kpo3 HacTaBak Kopuuihera.

Jla 6u cpencTBO OWIO KIACH(HKOBAHO (Mpu3HATO) KAO CTAIHO CPEACTBO HAMEHEHO npojaju, nopes
ycnosa W3 cTaBa 1. OBOT ujiaHa KOjH MPOMCTHYE W3 neduHULE]je TOT CPEACTBa, notpebHo je aa Gyay
HCTyibeHH jOII ¥ criefiehin yCoBHu:

— cpencTBO MOpa GUTH JOCTYNHO 33 MOMEHTAITHY npozajy y CBOM TPEHYTHOM CTamby;

— mponaja cpencTsa mMopa OutH jako BepoBaTHAa y POKy OJ jelHe roAvHe OJ jaHa npu3HaBama Kao
CpE/CTBA HAMEHEHOT NMPOajH. Ogaj yclOB MopasyMeBa Ja ce caunHi niaH npojaje WK IoHece OMLTyKa
0 MPOMajH CPeCTBa U Jia Ce 3ar0vHe Ca TPAKCHEM kynaua (jaBHa Mpojiaja, HEMOCPEAHH NPEroBOpH €a
noTeHUMjaTHUM Kynuuma u o). [la 61 npomaja cpencTsa Guna jako BepoBaTHa Mopa NocTojaTu
TPXKHILTE 3a TO CPEICTBO, & noHyfjena ueHa Mopa 6uTn pasyMHO yTBpheHa, Tako Aa omoryhasa nponajy

cpelcTBa y POKY O/ TOAMHY JaHa.
y

IIperjie 3HAYAJHUX PAYyHOBOACTBEHHX NOJUTHKA (HacraBak)

OGpTHA HMOBHHA (HACTABAK)

CpenicTBO KOj€ je OTIMHCAaHO (aMOpTH30BaHO), OIHOCHO CPEACTBO yyja je HeoTNHcaHa (canaulmba, OTHOCHO
KIbMTOBOJICTBEHA) BpeaHOCT Ge3Hauajna Hehe GUTH NPU3HATO Kao CPEACTBO HaMEHEHO TPOJajH.
CTanHoO CPeACTBO KOje je MPH3HATO Kao CPEeICTBO HAMEHEHO npomaju Mepu ce (Mckasyje) no HIKeM
M3HOCY O KEbMTOBOACTBEHE BPEAHOCTH H (hep (MoOLITEHE) BPETHOCTH YMaHEHE 3a TPOIIKOBE npozaje.
KibHroBOJCTBEHA BPEIHOCT je Caalliiba BpeIHOCT HCKasaHa y MOC0BHUM Kb Hrama.

®ep (nowTeHa) BPEIHOCT je H3HOC 32 KOjH CPE/CTBO MOKe Jia Oy/e pasMEerneHo, il obase3a M3MHPEHA,
n3mely obGaBelTeHNX W BOJBHMX CTpaHa y HE3aBMCHO] TPAHCAKLWH, Tj. TPXKHLIHA BPEIHOCT HA NaH
npojaje.

TpoikoBy Mpojiaje ¢y TPOLIKOBH KOju Ce MOrY AMPEKTHO NpHIcaT nponaju CpeicTBa ¥ KOjH He
o6yxBarajy (PHHAHCHjCKE TPOUIKOBE U TPOLIKOBE ropesa Ha npuxos. TPOIIKOBU Mpojiaje onMepaBajy ce

npema cajalio) BUCHHH, a HE NpeMa BUCHHA KOja ce OueKyje y MOMEHTY Gynyhe nponaje.
(8) KpamKopouna nompajicuearsa u niacmanu

KpartkopouHa MOTpakuBarba O]l Kynaua u KpaTkopoHH (uHAHCH]CKM TUIACMAHU MPU3HAJY CE Ha OCHOBY
pPauyHOBOJCTBEHOr JIOKyMEHTa Ha OCHOBY KOra HacTaje MYKHHYKO — MOBEPHIAYKH OIHOC. Axo ce
BPE/IHOCT Y JIOKYMEHTY HMcKa3yje y CTpaHOj BAIYTH, BPILIM C& MpepauyHaBame y H3BEINTAjHY BAIYTY 1O
cpefmeM Kypey BaxeheM Ha faH tpancakupje. IIpoMeHe AEBH3HOT Kypca OX Jaryma TpaHcakuuje 10
JaTyMa HaraTe NOTPAKMBAMKA UCKA3Y]y C& KA0 KypCHE pasiiuKe y KOPHCT NPUX0J1a WK Pacxo/a.

OTnHC KPaTKOPO4HMX TOTpaXHBaba H (UHAHCH]CKMX TUIACMaHa KOZ KOjuX mocTOjH BeposarHoha
HeHaNNAaTHBOCTH BPIIM C& HHAMPEKTHHUM OTIHMCHBAMbEM, NOK CE Yy ciyyajeBdMa Kaja je HeMoryhHocT
HariaTe ¥3BECHA M JOKYMEHTOBAHA, OTIHC Y LEJTHHH WM JeNHMAYHO BPUIHM JMPEKTHUM OTIHCHBAbLEM.
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MHpupeKTaH OTIHC Ce yrBphyje 3a cBa MOTPAKABAIbLA OXL gyjer je poka 3a Harary MPOTEKII0 HajMare 60
[aHA TIpH YeMy Ce MMa y BUILy CTapocT [OTpaXKHBak:a, eKOHOMCKH T0/107%a] ¥ CONBEHTHOCT /Iy XKHHMKa Kao
i HeMOryRHOCT HariaTe peloBHUM MyTEM.

WuaupekTaH OTIHC BPIIK CE HA OCHOGY 0dn1yKe zeHepaInoz OUpeKmopa, 10X npeiore 3a OTIHC y TOKY
roadHe W Ha Kpajy roJviHe IeHTpalHa [OMHMCHA KOMHCH]ja.Ha Npeuior cnyx6e mponaje.

(2) Fomoguna u 20MOGUHCKH exeueanénmu

TOTOBHHA ¥ TOTOBUHCKH CKBHBAJICHTH obyxBaTajy: HOBaL Y GnarajHH, JEN03UTe 10 puhjerby Ko OaHaka,
[pyra KpaTKopo4Ha BHCOKO AMKBHIHA Yjiaraiba ca npBoOHTHUM POKOM pocrneha 1o TpH Meceua Wik
kpahie 1 npexopayeha 1o texyheM padyHy.

TMpexopayera no tekyhem padyHy knacuukoBaHa cy Kao obape3e Mo KpeanTHMa y OKBHDY Texyhux
obase3a, y Ounancy crata.

Ban6naancHa cpeacTBa H 00aBese

BauGmancHa cpecTsa/obaBese YKIbYUyjy: MMOBHHY Y3€TY y 3aKym, OCHM Cpe/crasa y3eTux Yy
(uHaHCH]CKH 33Ky, pobyy KOHCHTHALIMjH, MaTepHjal TPUMIBEH Ha obpajty ¥ Iopany H octaia cpejcTBa
KOja HHCY Y BIACHHIITBY JlpywiTBa, Kao H noTpaxuBama/o0aBese Mo WHCTPYMEHTHMA obesbeherma
nnahamba Kao WTO Cy rapaHuije u Apyry OOTHLIN jeMCTBA.

IperJies 3Ha49ajHAX pauYyHOBOJCTBEHHX NMOJIUTHKA (HacTaBak)

LY
OCHOBHH KANIHTAJ

MHuIMjanHo, OCHOBHU KaruTail ce AcKasyje y BUCHHH NMPOLEHEHOT ynora y [lpywTso / O[HOCHO YHHE T'a
ynnaheHH Kanurai u yrucani peyriaheny Kanurall. Takolje, OCHOBHH KarluTajl YuHe ¥ OCTalH obnunm
OCHOBHOT Kamurana KojH 1o CBOO] CYWITHHH HE MPACTABIbajy OCHOBHU KaruTall ( ponmoBYM 3ajeHUKE
NOTPOLIE U CJL.)

TlpomeHe Ha OCHOBHOM KamMTaily BplIe Ce WCK/bYYHBO MpeMa TpaBWINMa MPOMHCaHIM 3akoHOM O
NpPUBPEIHMM APYLITBHMA @ CBE MpOMeHE Ha OCHOBHOM KanuTamy perncrpyjy ce Koa oxnrosapajyher
Perucrpa.

OCHOBHHU KanHTaN MCKa3aH y JMHApHMa Ce He Melba npeMa NpoMeHama Kypea EVP-a nako je y Peructpy
ynucaHa BPEAHOCT y €BPHMA.

Jlyropo4Ha pe3epBHcaiba

PesepBucama 3a_00HaGbANE U ouyedrbe JiCUGOMHE CPEOUHE, pecmpykmypupame U oOwimemie
3axmeege ce TPU3HA]Y: Kaja Jllpym"rno iMa nocTojelly 3aKOHCKy HIH YrOBOPHY o6Gase3y Koja je pesynrar
npomux zorahaja; kaxa jé'y sehoj mepu BepOBATHH]€ HEro WTO TO Huje na he moaMUpEHE obasese
/BMCKHBATH OJUIMB CPEJCTaBa; Kaja ce MOXe I0y31aHO TIPOLEHUTH H3HOC obaBese. PesepBHcarba
HAMEHEHA PECTPYKTYpHpPatbY obyxsarajy neHane 360r OTKAa3MBaIbA 3aKyna W MCILUIaTe 36or packuia
pajHOT 0/(HOCA Ca PafHUIMMA. PesepBricarsa ce HE npu3Hajy 3a Gyyhie nocioBHe ryOuTKe.

Kapa nocroju oapeheHn 6poj cimaHuX 0bape3a, eposarHoha ja he MOAMHUPEHLE obaBe3a W3MCKHBATH
OJUIMB CpejcTaBa Ce yTBpljyje Ha HUBOY THX KaTeropHja Kao LEJIHHE. Peseppucame ce Tipu3Haje YaK H
OHJIa KaJa je Ta peposarHofia, y 0HOCY Ha Guto Kojy oa obasesa y HCTOj KAaTeropujH, Maa.

Peseppucame Ce oamepasa ro cajaulfkoj BPEAHOCTH W3JATKA noTpeGHOT 3a M3MHPCHE obasese,
NPUMEHOM JHCKOHTHE CTOTIE Mpe riope3a Koja ofpakasa Texyhy TPKHIIIHY TIPOLEHY BPEAHOCTH 32 HOBALL
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u pusMKe nosesare ca oGasesom. [Noseharme pesepprcarma 360r HCTEKa BPEMeHa Ce MCKa3yje kao TpOouaK
Kamare.

Ilyropousa pesepBucama oOyxBarajy —pesepsucama 3 naxnade 3anocienuma. Onmepasaime
pe3epBHCAma BPUIM C€ y M3HOCY KOjH MpeicTaBiba Hajoosby MpOLeHY W3faTka Ha [aH cacTaBJbamba
GHnaHca cTaba KojH je noTpeGan 3a m3mupere 6yayhux obasesa.

Pesepsucare y HapelHHM OOpaduyHCKHM MepHOLHMa uelie ce oJMepaBaTH NIPHMEHOM JHCKOHTHE CTONe
npe mopesa koja ofpakasa Tekyhy IpNKHIIHY NPOLEHY BPEIHOCTH 3a HOBAll M PH3MK MOBE3aH ca
o6ase3om, Beh fie ce y3umaTtH MoJaly Koju Cy MO3HaTH Ha JaH 31. neuembap 2012. roauxe.

ObaBe3e M0 KpeAUTHMA

OGaBe3e 10 KpeauTHMAa Ce HWHMLHjAITHO npusHajy no (ep BPENHOCTH TNPHIHBA, 0e3 HacTaux
TpaHCAKUMOHMX TPOWKOBA. VY HAPEAHHUM MEpHOAKMA obagese M0 KpeauTMMa Ce HCKasyjy Mo
amMopTH30BaHOj BpemHocTH. CBe pasiuke wsMelly OCTBapeHOr NpuiyuBa (YMameHOT 3a TPaHCAKUHOHE
TPOIIKOBE) M M3HOCA OTILIATa, npusHajy ce y OunaHcy ycmexa y MepHOLY Kopuuifiema Kpeaura
NPUMEHOM MeTojie e(heKTHBHE KaMaTHE CTOMe.

O6ase3e Mo KpeIuTHMa ce KIacH(UKyjy Kao Texyhe oGaBese, OCHM yKOIHKO ATeHLHja HeMa Ge3ycioBHO
NpaBo Jia OLNIOKH U3MHperbe 00aBe3a 3a HajMare 12 MeCeLH HakoH AaTyMa Gunaxca cTama.

O6asese npema 100aB/bavuMa

O6asese npemMa 06aB/baduMa Ce HHMLM]ATHO KCKa3y]y 1o (dep BpeAHOCTH, 4 HAKHALHO CE OJMEpaBajy
npeMa aMOpTH30BAHOj BPEIHOCTH.

Ilperien 3Ha4ajHAX pavyyHOBOACTBEHHX MOJHTHKA (HacraBak)
ITopes Ha 7006HT

Texyhu nopes Ha 1064t

TMopes Ha AOOMT NpeACTaBba H3HOC KOju ce obpauyHasa M nnaha y ckiafy ca 3aKOHOM O Mopesy Ha
no6uT Baxefinm y Pery6nuuu Cp6uju. Crona nopesa Ha J0OHT 32 2012. ronuHy usHocy 10% u naha ce
Ha TIOpecKy OCHOBHLY yTBphjeHy mnopeckuM Omrancom. [lopecka OCHOBWUA mpukasaHa y NOPecKOM
GunaHcy yKbyyyje HOOHT NpHKasaHy y 3BaHMYHOM OunaHcy ycnexa u KopekuHje AehHHHCAHE [TOPECKAM
npormcuma Pery6muke Cpbuje.

Topecku npomucy PenyGnuke CpGuje He npeasuhajy MoryhHOCT Ja ce TOPECKH ryOHuM W3 Tekyher
neproaa MOry KOPHCTHTH Kao OCHOBA 3a moppahiaj mopesa nnaheHor y NpPeTXOJHUM MepUOiMa,
MehyTtam, ry6uus u3 Texyher nepHona Mory ce NpeHETH Ha padyH noburaka u3 Gyayhinx obpayyHCKUX
TepHOJa, aJlH He [y’Ke O]l MET, OAHOCHO NECET roNHa.

Ookenu nope3 Ha 100HT

OmnoKeH# mopes Ha 100UT ce obpauyHasa Kopuilhierem METORE yrephHBama obaBesa npema GUiIaHCY
cTaiba, 3a NPHBPEMEHE pa3/uKe MPOH3aLIe U3 Pasiuke H3Mely MOPECKe OCHOBE MOTPaXMBALA H obagesa
y GUNaHcy CTamba W ’bHXOBE KEbUIOBOICTBEHE BPEAHOCTH.

L 2

Baehe nopecke cTone Ha 1aTym OMlaHCa CTakwa WK NOPECKe CTore KOje Cy HaKOH TOT [aTyma CTyTuie
Ha CHary, KOpHCTe ce 3a yTBphuBame pasrpaHHueHOr U3HOCA Nope3a Ha 06HT.

QuioKeHa TMopecka CpeficTBa Cy W3HOCH Mopesa H3 no6HTH KOjH MOTY Ja ce MoBpate y HapeiHnM
MepUOAMMA IO OCHOBY OAGMTHHMX MPUBPEMEHUX PasfvKa, pesepBucara 3a oTnpemuuHe 1o ocHoy MPC
19, pacxosa 1o ocHOBY oGesspeljer-a HMOBUHE, pacXoia Ha MME jaBHMX TpUXoa, HeMcKopuiiheHuxX
TOPECKUX KPeAHTa KOjH Ce NPEHOCE Y HAPEIHH NEPHOJL 1 NPU3HATHX NMOPECKUX rybuTaka.

Omioxkere nopecke o6ape3e Cy M3HOCH nopesa u3 J0GHTH Koju ce ruiahajy y HapeJHUM NEpHOaMMA Mo
OCHOBY OTOPE3MBHX NPUBPEMEHHX PA3THKA.



3.11.

3.12.

3.13.

Ipu3HaBame pacxoaa

TTocnoBHK pacxoau 06yxBaTajy cBE TPOLIKOBE HACTaJle Y BE3W Ca OCTBAPCHUM MOCNIOBHHM MPHXOAUMA U
omHOCE Ce Ha TPOIIKOBE Marepujaia, eHepruje W ropusa, TPOIIKOBE 3apaja W HakHaja 3apaja,
aMopTH3alujy, MPOH3BOJHE YCIYre H HemaTepujanHe Tpouikope. [Ipu3HaBame pacxoja BpUIH Ce€
MCTOBPEMEHO Ca NpH3HABAkLEM MPHXOAA palx KOjUX Cy TH pacxoiu HacTanu (MPHHLMM CyqesbaBarba
NpHXOJA W PACXO/a).

IperJie] 3Ha4ajHUX PAYyHOBOACTBEHHUX MOJHTHKA (HacraBak)

TIpuxoau U pacxoau KamMara

KamaTe HacTaje MO OCHOBY MJacMaHa ¥ MOTPAKHUBAMA W3 MOCIOBHHX OAHOCA HCKa3syjy c€ y OKBHPY
(UHAHCH]CKMX PHXO0/IA Y 00padyHCKOM NEproay y KOMe Cy HacTaje.

Kamara ¥ OCTANM TPOIIKOBH MO3ajMbuBama o00yxsatajy ce Ha cnenehu HauMH: TPOIIKOBH
1103ajM/bHBAMA KOJH CE HEMOCPEHO MOTY MPHINCATH CTHUAMbY, W3TPAfHH Wi M3pajd CpeacTaBa
K1acu(pUKOBAHOr 3a MPUIMCHBAMKE TPOLIKOBA nosajM/bHBama (CPEACTBO 32 KOje je moTpedHo 3HaYajHo
Bpeme aa Ou ce ocrnocoGuno 3a ynotpedy, OAHOCHO nposajy) KanuTamusyjy ce kao neo HabapaBHe
BPeHOCTH TOT CPEACTBA, @ CBH OCTANH MY Ha TEPET PacXojia NIEpHOA Y KOME Cy HACTAIH.

3axynu
(a) Hexpemmuune, nocmpojerba u onpema

3akynu e 3aKyrnojasall 3apxasa 3Ha4ajHHjH €0 PU3HKA H KOPHCTH O/ BIACHHIUTBA knacuHKyjy ce
Kkao onepartusHK 3aKyny. [L1aharma M3BPIICHA N0 OCHOBY OTICPATUBHOL 3aKyMa (ymarbeHa 3a cTUMYyJaLuje
Ho6HjeHe ON1 3aKyIoaaBIa) UCKa3yjy ce Ha,TepeT Ouianca ycriexa Ha MPOTOPLHOHAIHO] OCHOBU TOKOM
MepHoja Tpajarba 3aKyra.

JIpyIUTBO y3MMa y 33Ky TOje/lMHe HEKPETHWHE M Onpemy.. 3aKyr HeKpeTHHHA, TOCTpOjerha U ONpeMe,
roe JIpYWITBO CYIITHHCKH CHOCH CBE DH3MKE M KOPMCTH OJ BJIACHHLITBA, knacuduKyje ce Kao
dunancKjcku 3aKyn. OUHAHCH]CKH 3aKyNH Ce KanuTATH3yjy Ha MOYETKy 3aKyra 10 BPeIHOCTH HIDKO] O
dhep BPETHOCTH 3aKyLbEHE HEKPETHHHE U Callalllibe BPEAHOCTH MUHUMATHUX nuahiarba 3aKyIHHHE.

Cpaka 3aKyTnHuHa ce pacriopeljyje Ha obaBe3e U (MHAHCH]CKE PacXOAe Kako Ou ce MocTHria KOHCTAHTHA
[epUOMYHA KAMaTHA CTOMA Ha NPEOCTalll H3HOC obasese. Onrosapajyhe obasese 3a 3aKyNHHHE, yMabCHE
3a (MHAHCHjCKe pacxole, yKbydyjy ce y ocrane ayropouHe obasese. Kamare kao €0 (DPMHAHCHjCKUX
TpowmKoBa MecKasyjy ce y 6unancy ycnexa y TOKy nepuoaa Tpajarsa 3aKyria Tako ja ce o0uje KOHCTaHTHa
IepHOIMYHA KaMaTHa CTOMA Ha PEeOCTAIH H3HOC 00aBese 3a CBaKH MEPHOA.

HekpeTruHe, NOCTpOjerba M Onmpema cTeueHn Ha 6asu (uHaHCHjCKOT 3aKyma aMOpTH3yjy ce Y TOKY
nepuoza kpaher 0/ KOPUCHOT Beka Tpajarba CPe/ICTBA WK TIepHO/a 3aKyna.

Kapa je cpe/icTBO 1aTO y OTIepaTMBHH 32Ky TO CPEICTBO e yckasyje y GUaHCy CTamba 3aBUCHO Ofl BPCTE
CpeacTBa.

[Tpuxop on 3aKyIHUHE npH3Haje e Ha NPONOPUHOHAIHO] OCHOBH Y TOKY NepHo/a Tpajama 3aKyna.

(6) Mpaso na Kopuwiheroe 3eMpuima

lpaso Ha kopuufierse 3eM/bMIITA CTEYEHO y MOCTYNKY CTAaTyCHE MPOMEHE Wi Kao OABOjeHa
TpaHcakuMja Kpo3 Heruiaty Tpehoj cTpaHM TpeTHpa ce Kao HeMaTepHjanHo ynarame. HemartepujamHo

ylarame HMa HeOrpaHHdYeH KOPHCHH BeK ynotpeGe W MOAfexe PeBMAMpay Y MOmIeay yMamcwa
BPEAHOCTH Ha FOJNLIKBEM HHBOY.
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Tlpaso Ha kopuiferse 3eMBHIITA CTEHEHO KPO3 071BOjeHy TPAHCAKLIHMjy MCIIATOM JOKaIHHM OpraHiMa
yHanpe1 3a 1ieo nepHoj kopuifiera TpeThpa ce Ka HeMaTepUjaHO yJrame W OTIHCYje y TOKY NMeproa
Ha koju je moGujeHo Ha kopuuifieme.

TIperJieJ 3HA4YaJHAX PAYyHOBOACTBEHHX NOJIUTHKA (HacraBak)

3.14 HakuaHo yCTaHOB/bEHE IPELIKeE

4.1.

McnpaBka HaKHaAHO YCTAHOBJBEHMX MaTepHjaiHO 3HauajHUX rpeliaka BPLIM C€ MPEKO pesyirara
paHHjuX rofuHa, y cknagy ca MPC 8 — PauyHOBOJCTBEHE MOJMTHKE, MPOMEHE pauyHOBOACTBEHHX
NpOLEHa M TPELLKe. ;
MarepujaiHo 3Ha4ajHOM TpPELIKOM CMaTpa Ce rpellka, Koja je y MOjelMHauYHOM H3HOCY WIH Y
KyMYJIATHBHOM M3HOCY Ca OCTAliM rpelkama peha ox1 5% yKyIHHX NpHXO/A.

HakHajlHO YCTaHOBJbEHE TPEIIKe KOje HHCY MaTepHjalHO 3HauajHe MCTpaBJbajy Ce Ha TEpET pacxona ,
OIHOCHO y KOPHCT MPHXO/Ia MepHo/a y KojeM Cy uIeHTH(HKOBaHE.

Ynpasbamke GHHAHCHJCKAM PH3HKOM

daxTopn PUHAHCH]CKOT PH3HKA

L)
[Tocnopame JIpywmiTBa j€ H3MOMKEHO PasiHiATHM duHAHCH]CKAM pH3ULIMMA: TPAKHLIHH PH3HK (xoju
o6yxBaTa PH3UK OJ NPOMEHa KypceBa CTPAaHMX BamyTa, pU3MK OJl MPOMCHE dep BpeIHOCTH KamaTrHe
cTOME, KaMaTHH PU3MK TFOTOBHHCKOT TOKA, PM3HMK O/l MPOMEHE LEHa, W pH3HK OZ npoMeHe Kypcesa
CTPaHHX BamyTa), KPEAMTHH PH3HK, PH3HK JIHKBHAHOCTH H PH3HK TOKOBA roTOBHHE, YTpaBlbahe
pusuumMa y JIpymTBy: je yCMepeHo Ha HACTOjamke [1a Ce y CHTyaLMjH HenpeiBHIHBOCTH (UHAHCH]CKHX
TPXKULUTA MOTEHLM]ATHH HETATHBHH yTHLAjH Ha (PHHAHCH]CKO MOC/IOBAE JpyimTsa cBeLy Ha MHHHMYM.

VrpasJibarke pu3HiEMa 00aBba PHHAHCH]CKA cny#6a Jlpywrsa y CKiiay ca nojuTHKama 0100peHuM 011
ctpate YnpasHor oabopa.

(a) Tporeuntnu pusuK
e Pusux 00 npomene Kypcesa cmpanux eanyma

JIpymTBo mociyje y MelyHapoaHUM OKBHPHMA W H3JIOKEHO je pU3HKYy [pOMeHa Kypca CTpaHHX
BaJTyTa KOju MPOUCTHYE U3 TIOCIOBAbA Ca PA3IHINTHM BaTyTaMa.

e Pusux 00 npomene yena
JIpyIITBO je M37107KeHE i PU3HUKY NPOMEHA LieHa BIaCHUKHX XapTHja 0J1 BpeIHOCTH ¢ 003HPOM Aa
cy ynarama Jpymrsa knacudukoBana y GuiaHcy cTamba Kao pacmioiokusa 3a Npojajy HIH Kao
(unaHcHjcKa cpencTsa 1o (ep BPEAHOCTH ynju ce edexTr NpomeHa y dep BPeIHOCTH HcKasyjy y
Gunancy yenexa. JIpyuiTBo HUje M3JIOKEHO PU3UKY MPOMEHa LICHA pobe.

o Tomosuncku MoK U pusuk 00 npomene ghep epedHocmu Kamamie cmone

Bymyhu ga JIpywiTBO Hema 3HadYajHy KaMaTOHOCHY HMOBHHY, NPUXOJ W HOBYAHW TOKOBH Y
BEJMKO] MEPH CY HE3ABHCHH OJI POMEHA TPXKULIHUX KaMaTHHX CTOTIA. '



PusuK OJ1 TpoMeHa (ep BPeAHOCTH KamaTHe CTONe NPOMCTHYE W3 yrOpOTHHX kpeauta. Kpenutu
JIaTH TIO MPOMEHJLUBHM KaMaTHHM CTONama u3fiaxcy JIpyluTBO KaMaTHOM PHSHKY HOBYAHOT TOKA.
Kpemuti maté no (UKCHMM KaMaTHUM CTONAaMa W3Naxy JlpymTBo pH3MKy npomeHe ¢ep
BPEAHOCTH KPEJUTHUX CTONA.

Vnpasbame GHHAHCHJCKHM PH3HKOM (wacTaBak)
(6) Kpeoumnu pusux

Jlpyurteo Hema 3HauajHe KOHLEHTpALMje KpeAUTHOT puskka. [pymTso uva yTBpl)eHa mpaBuia kako ou
06e36e o 1a ce Mpo/aja MPOM3BO/A Ha BEMKO 00aBiba KyIUMa Koju umajy oxropapajyhy KpeuuTHY
uctopwjy. [lponaja y npoMeTy Ha Majio 06aBIba Ce TOTOBMHCKH.. YUECHHLM Y TPAHCAKLMjH H FOTOBHHCKE
TpaHCaKLMje Cy OrpaHHYCHH Ha (uHAHCH]CKE H!:ICTHTyLlHjE BHCOKOT KPEMTHOT PejTHHIA.

O6e3beherbe Ol KPEIMTHOT PH3HKA YCTIOCTABIbEHO je wHa muBoy [lpywrrsa. KpeaurHu pH3HK HacTaje: Koil
FOTOBMHE W FOTOBHHCKHX EKBUBANCHATA, JEPHBATHHX (MHAHCHCKHX MHCTPYMCHATa M JICTosuTa y GaHkama H
(DMHAHCHICKMM HMHCTHTYLIjamMa; M3 W3MOKEHOCTH PU3MKY Y TPrOBMHM HAa BENMKO M MAlo, yKIbyayjyhu
penariahena MOTpayKHBAKLA i Tpey3eTe obasese.

(u) Pusuk quKkeuoOHocmu

Onpe3HO YrpaB/bake PH3HKOM JIMKBHIHOCTH [0JPasyMeBa O/pXaBarbe JOBOJKHOT H3HOCA FOTOBHHE H XapTHja O
BPEHOCTH KOjHMa Ce TPryje, kao 1 odesbeherse afekBaTHuX u3popa ¢pumarcHparsa npeko oAroeapajyher usxoca
KpeIMTHUX 00aBe3a M MOTYRHOCT ja Ce M3paBHa TO3HIMja HA TPAUITY. 360 AMHAMHYHE PHPO/E MOCIOBAbA
Jlpywrrsa, DuHaHCHjcKa citykDa TexH [d ONpKH (rexcHOUITHOCT (pUHAHCHPAbA JPHKAHEM HA pacrioniaraby
yTBPHEHNX KPeMHTHHX JTHHKja. \

Vnpap/bame PH3HKOM KanuTajia

Lk ynpaB/barka KanuTaioM je aa JIpywreo 3ampiku Cr0coGHOCT /1a HACTABH JIA TIOCITYje Y HeOrpaHuieHOM
mepyofly y TpeBHLBUBO]: OyayliHOCTH, Kako 61 akuwoHapnMa 00esOewio mospahaj (MPOGHT), a oCTAM

UHTEpeCHNM CTpaHaMa MOBOJBHOCTH, U Jia G 04yBaio ONTHMATHY CTPYKTYPY KaruTana ca MBEM 1 CMatbH
TPOILIKOBE KanuTana.

JlpyiuTBO, Kao ¥ octana JpymTsa Koja Mociyjy yHYTap McTe JCNATHOCTH, rpar KAIUTaa Ha OCHOBY
koeHINjenTa 3aMyKESHOCTH (gearung raTwo). Opaj koe(MIMjeHT ce W3padyHaBa M3 ONHOCA HETO
Ayroama JIpylITBa ¥ HEroBOT YKYIHOr Kamutana. HeTo ayrosame ce npobuja Kaja ce yKynHH KpeauTH
(ykbyuyjyhint KpaTKOpOUHE M IYTOPO4HE, Kao IITO je MPUKA3aHO y OUIAHCY CTarba) yMame 3a FOTOBHHY M
rOTOBHHCKE EKBHBaJIEHTE.

S A



6. HexpeTHuHe, IOCTPOjerba U ONpema

JeMbHLITE, Vaaramwa

rpalj.ofjexT 3 Ocrana  ytyhenek. HIIOYy

M M CTAHOBH Onpema onpema W OnpeMy  _mpunpemMu ABaHCH Yrynuo
Ha0aBHa BpeAHOCT
Crame Ha aan 31.12.2015. r 294473 232702 527175
Tloeehama 71 55003 55003
AKTUBHpaba
Cpencrea npumibena 6es
HakHaze
OTtyhema 2925 2925
Tpenoc (ca)/na
Crame na gan 31.12.2016. 1 294544 _ 284780 79544
AKYMyJIHpaHA HCNPABKA
BpEIHOCTH
Crame Ha aad 31,12, 2015. 7 260966 172252 433218
AKTHBHpAha
AmoprHzalmja 4083 10654 14737
Otyhewa
IMpewnoc (ca)/ua 71 2622 2551
Crame Ha aan 31.12.2016. r 265120 180284 445404
Heornucana BpeAHOCT HA
Oan:
31. neuemtpa 2015, roaune 34043 60450 94493
31. neuem6pa 2016. rogune 29424  « 104496 133920




B

11.

11.

HekpeTHHHE, OCTPOjeiba i onpema (HACTABaK)

3emspuinTe W rpaljesuHckn o6jexTH JIpyliTBa Cy MOCHEAwM NyT NPOLCHHBAHU €A CTAIHEM 2004. on
CTpaHe He3aBUCHMX MpOLEHHTE/ba. [[polieHa je M3BpUICHA HA OCHOBY TPHKWLIHMX BPEAHOCTH HELABHIX
TpaHCaKLWja ca TOBE3aHMM CTpaHama O0aB/beHMM MO MCTHM yCNIOBUMA Kao H ca Tpefium nunuma.
ITo3uTHBaH edekar peBaTOPH3ALMOHNX PE3EPBH YMAEH 3 OIONKEHH MOpes Ha nobuTak uekasaH je y
KOPHCT OCTAJIMX Pe3epBH y OKBUPY aKILMjCKOT KanuTaa.

Amoprusaurja 3a 2016 romuny msnocu 14737 muuapa (3a 2015 16850 nuHapa) u ykbydeHa je y
TPOLIKOBE MOCIOBAbA.

Cnincak eBEHTYAHUX XHIIOTEKA H 3a/10Ta Ha HEMOKPETHOCTHMA U NOKPETHHM CTBapuMa y BIACHHILTBY
JBEUEJCKA TIEKAPA*“ A]l Beuej, Hopocazcka 157 Beuej u TO:

| ua neranHo marpaljeHnm oGjeKTHMa KOjy ce Hanase Ha karacrapckoj mapuenyn 6poj 7903 ynocana je
U3BpLIHA BaHCyAcKa xumoreka y kopucr ,,EPCTE BAHK“ AJl Hoeu Cap mo ocHoBy Yroeopa O
JIyropovHOM JMHAPCKOM KpeauTy Gpoj 10532130-5101459801, na usnoc ox 1.000.000, EVP-a.

2) Ha neranxo u3rpaljennm oGjeKTHMa KOjH Ce Hanase Ha karactapckoj napuenu 10802 K O Bauko
['pamuuiTe, YIUCAHA jé M3BPLIHA BAHCYICKA XMUIOTEKA y KOPHCT ,.banka Wurteca” Beorpan, mo OCHOBY
Vrosopa 0 jeMCTBY .

3anuxe

2016. 2015.
3anuxe marepujana 17287 6336
HeospieHa NMpoH3BO/iha
[oTOBHM NPOW3BOAM 229 8s
Poba 3527 3542
JlaTy apaHCH 3a 3aJIUXE H yCIIyre 662 845
Munyc: HcnpaBka BpeHOCTH
Poba 3a nasmy mpojajy 11357 13928
YKynHo 3a7HXe — HeTo 33062 24736

3ajuxe (HaCTaBaK)

3a/Mxe rOTOBMX NMPOM3BOJa M3HOce 229 Xuibaja AMHAPA W OJHOCE C€ Ha 3alHXe MPOH3BOMA: OpatuHo,
xeOHe MpBHLIE, ABOMNEK U CMP3HYTH NPOH3BOJIH.

3anuxe pobe usHoce 3527 Xuibaja AMHApa H OJIHOCE Ce Ha 3aiuxe pobe y MaJIONPOAAjH U BENETPOAajH.
JlaTy aBaHCH 3a 3aMXe W ycayre u3Hoce 662 xuibaja AMHApa.

TMonuc 3anmxa ca catamem Ha aad 31. memembap 2015. rojyuHe M3BpIIEH je O CTpaHe MMCHOBAHE
komucHje y cactapy: Ilpeacennuk  Bapaw Ilerep Maraonsa

3amenuk npes, [Jpunuh Jlgjana

Ynan: Kucennuku MUInBOj

Unan: Kosauesuh 3Be3fgan



EnaGopart O MOmHCy ycBOjeH je naHa 30.01.2017. ronuHe ¥ CBE KOpeKLuje cTama 3a Hecnarama yrsphena
1o MONHCY W3BpIIEHE Cy HA HAUMH 1d HCKA3aHO KEUTOBOJICTBEHO CTarbe 3a;MXa OJroBapa CTBApHOM

cTak

12.CTanHa cpeAcTBa HAMEHCHA mpojaju W CpeacTsa [10CJI0BALA KOje e

o0ycTaB/ba

2016.
HekpeTHHHE 28888
Onpema 104496
HemarepujaiHa yaararba HAMEFbeHa Npoaja
3eMIbULLTE 536
Cpe/icTBa M0C/I0BAbA Koje ce 0bycTaBba
Ocrana KpaTKopo4Ha CpeacTsa (nasecmu 0emane)
Ykynuo 133920

13. IloTpa)kuBamba
(13. IMoTpaxkuBama (BacTaBaK)

(a) Hompasicusarea 00 Kynauya (Hacmaeax)

2015.
32971
60450

537

93957

JIpyLITBO MM YCArallieHo CTake ca cBUM 3HAuajHAM Kyniuma. Heycariauiera pasnuKa ce OJHOCH Ha

KyTLe KOju Cy yracuit dupmy.

- 2016. 2015.
IToTpaxkuBarba o7l Kynata 68371 130823
TMoTpakuBarba 13 crielA(UIHUX MOCI0BA 55112 55112
Ocrana noTpaxHBamka Buwe nnahen [Topes
Ha 1. 5335
KparkopoyHH punaHCHjCKA nIacMaHy 5866
[1/IB u ABP

191801

YKynHo NOTPAKHBAA — HETO 128818




14. TOTOBHHCKH eKBHBAJEHTH H NOTOBHHA

2016

2015

XapTHje ol BpeAHOCTH — FOTOBUHCKH CKBHBAICHTH
Texyhu (MOCTOBHN) padyHH 360
M3180jeHa HOBYAHA CPEACTBA M AKPEAHTHBH
Brnarajua
JleBu3HU pauyH
JleBM3HHU aKpeAUTHBH
JlepusHa GnarajHa
Hosuana cpeJicTBa unje je Kopuiifierne OrpaHuieHO Wi BpEHOCT
yMareHa

. Ocrana HOBUaHa CPeNCTBA

584

360

584

Usnoc on PCJL 360 xusbana AHHAPA CE OJHOCH HA FOTOBHHY Ha pauyHuma GaHaka.

15. BanOu/JaHCHA AaKTHBA H NAaCHBA

16. Kanutau u pesepse

Vkynas kanutan JIpymrsa Ha f1aH 31.neuembap 201. roguHe uma cienelly CTpYKTypy:

2016.

2015.

OCHOBHH KaIHTaJl 181667
OcTtany KanuTan 1321
Pesepae

Pepanopuzanuone pesepse

181667
1321



2016. 2015.
Hepeanusoanu JIo6HLM 110 OCHOBY XapTHja Ol BPEJHOCTH
Hepeannzosanu ['yOuuu no ocHOBY XapTHja 01 BPEIHOCTH
Hepacnopeljenu no6urak 7669 7537
6730
I'yburak BRED
OTKYIJbEHE COMCTBEHE aKLMje \ 13718 13718
170279 170077

OcHoBH# KanuTan JpyIITBa YHHE YC/IH OCHHBAYa AKLMjCKH KanuTai.

Tpomene Ha kanuTanry 3a 2016. rouHy Cy HacTa/Ie MO OCHOBY (Buzetn M3BewTaj o MpoOMeHama Ha KaluTaiy):

17. J{yropo4Ha pe3epBHCama
Jlyropo4Ha pesepBucarba ¢ 0JHOCE Ha cnenehe kateropuje:

v JipymiTBO HHje W3BPUIH/IO pe3ePBHCAH-¢ 32 OTNPEMHHHE paiH OAlacKa y neH3njy pagHHKa
jep y 2017 roauHu Hema paaHHKA Kojn Tpeba a uay y neH3ujy.

JlyropOo4YHH KpeIuTH Ce OJHOCE Ha: 2016. 2015.
Dunacujexu kpedum 00!
- 0OaHaka y 3eMJbH
- DaHaka y HHOCTPaHCTBY
Pobnu kpedumu 00:
- pobaBibaya y 3eMJbH )
- nobaBibava y HHOCTPAHCTBY
Ocmanu dyzopounu xpedumu (Hasecmu)S Leasing

YKyNHO yropo4Hu KPeaHTH

Jleo IyropodHMX KpeuTa Koju A0CneBa [0 jeiHe roaHHe 12500

(Hagecmu no epemama kpeouma)Xuno banka 23650
Erste banka 7398
S-leasing

JIyropouHH ieo AYropoMHHX KpeauTa 43548

19. OcraJjie nyropoune odaBese



20. KpaTkopoune ¢punancujcke obasese

KpaTKopouHH KPEAUTH Y 3eMJbH

Jleo AyrOpOUHHMX KPEIHTa KOjH JOCTIEBa IO je/iHe rojuHe

Jleo ocTanux myropouHux obasesa KOjH OCTIEBa [0 je/iHe rO/IMHE
Ocrasie KpaTKopoUuHe (PUHAHCH]Cke 00aBe3e |

21. O6aBese U3 MOCI0BAKA

[IpHMIbEHN aBAHCH, AGTIO3UTH H Kayuuje
JloGaBibauu y 3eMJbH

Jlo6agpaun y MHOCTPAHCTBY

Jlobasbaun — MaTHUHA M 3aBHCHA NPaBHa JIALA
Jlo6assbauu — ocTasa noBe3aHa npaBHa JInLa
Ocrane obaBe3e W3 MOCJIOBAbLA

OGagese U3 cnelMPUUHEX MOCI0Ba

Ykynuo

ApyliTBo MMa ycarAallleHo CTame ca sehuaoM gobaspada.

22. Ocrane kpaTKopouHe obaBese

O6aBe3e 10 OCHOBY sencruralienix 3apajia ¥ HaKHaza, opyTo
Ocrarie o6aBese /nasecmu u 06e100aHUMU MAMEPUaIHO 3HAYAjHE
cmaske/

2016. 2015.
43548
43548
2016. 2015.
13020 12244
10338 8893
76371
49694
388
100117 70831
2016. 2015.
27416 6404
395

27416 6799




24. OnJiokeHa mopecka cpejcrsa u obaBese

OnnoxeHa Onnoxene
: rnopecka nopecke Heto
cpeacTBa obaBese
Crame 31. neuem6bpa 2014. roaune 6557 6557
[IpoMeHa y TOKY roJlHHe 910 910
Crame 31. neuembpa 2015. roaune 7467 7467
[TpomeHa y TOKY rojimMHe 122 122
Crame 31, nenembGpa 2016. ronune 7589 7589

24. Onu107keHa mopecKa cpeAcTBa H o6aBe3e (HaCTaBaK)

Opnoxena nopecka cpeacrea Hpyiutea, Ha gan 31, neuembap 2016. rogune uznoce 7589 numnapa u
O/IHOCH ce Ha HeHCKOpHIUNEeHW MopecKH KpeauT, oJo0peH Ofi CTpaHe MOPECKHX OpraHa Mo OCHOBY
WHBECTHIIM]jA Y HEKPETHHHE, TIOCTpOjersa U onpemy, 3a koje Pykoroncteo JlpymrTsa npouemwyje aa
MOJKe JIa HCKOPHCTH 33 cMatserbe rnopecke obapese y HapeaHux 5, ogucono 10 roguHa.

Opnocuo: Opnokene nopecke obaBese ce OfHOCE HAa pasiMKy u3Melly mopecke ¥ pauyHOBOJCTBEHE
amopTH3aluje.

Texyhun nmopeckn pacxoa nepuoja

L]

2016 2015.
Bpyrto pesynrar nociosue rogune loGut 149 354
Kanuranuu no0uuun u ryOuuu
VYeknaljupare pacxona '
PauyHoBozicTBEHA amMOpTH3aLIKja 14737 16850
[Mopecka amopTu3auuja 13348 8622
Kopekuuja pacxoja no ocHOBY TpaHC(EpHHX LieHa
Kopekuuja pacxoja no ocHOBY cnpedaBarba yTambeHe
KanuTaauzauuje )
Kopekuuja pacxoa Mo OCHOBY KamaTa IPUMEHOM MpaBuiia o
TpaHC(EepHUM LieHaMa
Veknahjusame pacxona
Kopexkuuja npuxona no ocHOBY TpaHC(epHHX LieHa
WsHoc ryburka u3 2014 rox.us nopeckor GuiaHca 259
ITopecka ocHOBHLA 1538 8323
IMopecka crona 15.00% 15%
O6pauynaru nopes 231 1248
VKynHa ymamema 06pauyHaTor opesa 175 964

69 284

Texyhu pacxon nepuona

OmnoskeH nmopecku npuxoj (pacxon) nepuoja
Heto o6uT 6e3 oiokeHor mopeckor npuxoaa (pacxoxa) 149 354
Heto pobur 80 69




25. VYearjamasame NOTPAXXHBaka U 00aBe3a
JIpylITBO je H3BPLIMIIO ycarialaparne noTpaxknsama 1 06aBe3a ca CTameM Ha JaH 31.10.2016

\

26. TlocnoBHH MPHXOAH

-

2016 2015
TIpuxoaH O Mpojiaje NPoH3BOAa H yCiyra 162926 248071
TIpuxon 0 AKTHBHPaa YIHHAKA H pobe
. Tosehame BpeIHOCTH 3aJHXA yUHHAKA (uanomena ..) 47
CMarbetbe BPeIHOCTH 3AJIHXa YUHHAKA (HATIOMEHA =) 2848 127
OcTaju NOCJIOBHH NMPHXOAH 83901 98685
Yk Ykynuo: 246874 346629
L)
27. OcTajii NOCJTOBHH NMPHXOIH
2016 2015.
[Mpuxo/1 O/l IPEMuja, cy6BeHLMja, L0TALHM]a, JOHALMja H CIL. 1365 1362
[IpHxoau O 3aKyIHHHA 77827 83527
[puxoau OCTaAn 283 4935
TIpHXO/IH O TAHTHjeMa H JIMLCHUHIX HakHAa
QcTany NOCIOBHH MPUXOAH CKIaIHIITCHha 5790 8861
85265 98685
28. IlocnoBHH pacxoau
2016 2015.
HaGaeua BpenHocT nponare pode 44990 89012
TpoiukoBy MaTepujaia 38927 66792
TpouIkoBH 3apajia, HaKHa/a 3apaja 1 OCTalH JUIHH pacxoau 78195 70382
TpOLIKOBH aMOPTH3aLIKje H pe3epBrCata 14737 16850
OcTanu MOCJIOBHH PacXxo 71506 92974

248355 336010




2016 2015
TpouIKoBH MaTepHjana ykiby4yjy TpOUIKOBe —

TpOIIKOBH CHPOBHHA ¥ MaTepujana 34021 66792
Ocranu 4907
TpowKoBH eHepruje 40240 47721
VKVITHO: mmmmmemmmoa e

79.168 114513

\

TpPOWKOBH aMOpPTH3aLMje U pesepBUCaiba yksbydyjy ussoc on PCIT 14737 (2015 PCJI 16850),
KOj¥ C€ OJIHOCH Ha TPOLIKOBE aMopTH3alluje,

29. OcraJ/ii NOCJOBHH PAacXodH

2016. 2015.
[TpousBoaHe yenyre
Venyre Ha H3paan yudHaKa
TpaHcnopTHE yCinyre 449 702
Yenyre ofpiabatba 12644 10543
& 3aKymnHHHE 6940 8980
TpOIIKOBH CajMOBa
Pexnama M npornaraszia 130
TPOIIKOBH MCTPAKHBaA 2806
TpOLKOBH pa3Boja Koju ce He KamuTanusyjy
OcTane yciyre 2190 1136
HenpoussojHe yciyre 4831 16867
PenpeseHTaumja 74 29
[Ipemuje ocurypama ) 1555 2078
TpOLIKOBH IUIATHOT MPOMETA 419 423
TpouKoBY YlaHapuHa 10
TpomuKoBH nopesa 531 420
TpolukoBH IONPHHOCA
OcTany HeMaTepHjarTHy TPOLIKOBH 1670 2147
' 31313 45125
30. ®uHAHCHJCKH MPHXOIH
2016. 2015.
DuHaHCHjCKH TIPUXOAM M3 OJHOCA Ca MaTHYHHM H
3aBHCHHM :
MPaBHAM JULAMA
DuHAHCHjCKM TPUXOOM U3 OJHOCA €A  OCTaluM
MOBE3aHNM
MpaBHAM THLMMA
[Tpuxonu Kamara 569 11
[To3uTHBHE KYPCHE pas/iike 71

TIpHXO/IH 10 OCHOBY eyekaTa BATyTHE Kay3yne
Yuemha y f00HTKY 3aBUCHUX MPaBHHX JHLA
Ocranu GUHAHCHjCKH NPHXOH 890 16523

1459 1734




31.

32,

33.

@UHAHCH]CKH Pacxoaun

DUHAHCHjCKH PACXOJIH H3 OJIHOCA Ca MATHYHUM H
3aBUCHUM

MpaBHUM JTHIUMA :

DHHAHCH]CKM PACXOIM U3 OJIHOCA €A OCTANHM MOBE3AHAM
MPaBHAM JTHLHMA

Pacxoau Kamara

HeratusHe KypcHe pasJinke

Pacxo/i No OCHOBY edexara BATyTHE Kay3yJne
Vuemha y ryGHTKY 3aBUCHHX NPaBHHMX JIMLEA
Ocranu UHAHCHjCKH Pacxoju

OcTaay npuxoan

Ocmanu npuxoou:

Jlo6uuu oa npojaje:

- HeMaTepHjaNHNX yJarara, HEKPETHHHA, TOCTPOjera H
omnpeme

- OHOJIOLIKHX CPEeaCTaBa

- yuemha ¥ IYTOPOYHMX XapTHja O/l BPEAHOCTH

- MaTepHjana

Buuikosu

Hannahena oTnicaHa NoTpakKuBaba

IIpuxomu TO OCHOBY ed)ekaTa YrOBOPEHE 3alTHTE ON
pu3nKa \

Tlpuxomu 011 cMamerba obaBesa

TIpuxo/u o7l yKHama JyropouHUX pe3epBrcarna

OcTau HEMOMEHYTY MPUXOIH

Ipuxodu 00 yckrahugarea 6peonocmu:

- GHONOIIKHX CPecTaBa

- HEMaTepHjaTHUX yjarama

- HEKpETHHHA, MOCTPOjeba | onpeme

- IyropouHuMX (UH. [TacMaHa U XapTHja Ol BpeAHOCTH
PacroIOKHBHX 32 MPOAA]Y

- 3a5Mxa ;

- MOTpaKMBaa M KPATKOPOUHHX PHHAHCHJCKHX MIacMaHa
- 0CTalle UMOBHHE

Ocrano

= 4

Ocrtanu pacxoau

I'y6uim of mpoaaje:

- HEMaTepHjaHuX yJararba, HeKPETHHHA, OCTPOjer:a U
ornpeme

- DHONIONIKKMX Cpe/cTaBa

- yyemha ¥ TyropoOYHHX XapTHja 01 BPEAHOCTH

- MaTepujana

2016. 2015.
536 6970
504

1559

1040 8529

2016. 2015.

17
146
536
1667 150

2366 150

2016. 2015
391



MamkoBu

HcnpaBka BpeIHOCTH MOTpakHBaba

HcnpaBka BpeJHOCTH 3a/IiXa

Pacxomu 1o OcHOBY edekara yroBopeHe 3aliTHTE OfI pU3HKa

Ocrano 714 5986

VMamewe BpelHOCTH:
- OHONOIIKKX Cpe/cTaBa
- HEeMaTepHjaJIHUX yjarama *
- HEKpPeTHHHA, TIOCTPOjetba U oNpeMe
- IyropouHuX (MHAHCH]CKHX TIaCMaHa u XapTuja o/l
BPEIHOCTH
PACONIOMKMBHUX 3a NPOJAJY
- 3a1Mxa
- MOTpaXKBaba U KPATKOPOUHHX (PUHAHCH]CKHMX MIacMaHa
- 0CTalle IMOBHHE

QOcrano

1105 5986

34. TpomkoBu 3apaja, HAKHAJAA 32paja U OCTAJIH JUYHH PACXOAH

2016. 2015.

TpolKoBY 3apaja i HakHaja 3apana (6pyTo) 62579 55770

TpowkoBH MOpe3a U AOTPUHOCA Ha 3apajie M HAKHAE Ha

TepeT MocnojasLa 10109 9885
TpoLKOBH HAKHAAA MO YrOBOPY O AETy

TpoIIKOBH HaKHajA MO ayTOPCKUM YrOBOpHMA

TpolKOBH HAKHAJA TIO YTOBOPY O MPUBPEMEHHM H

MOBPEMEHHM MOCI0BUMA 15

TpowKoBH HaKHAAA QUIMUKHUM JIMLHEMA M0 OCHOBY OCTAJIHX

yroeopa 16

TpOWKOBY HAaKHA#Aa YJAHOBMMAa YNPABHOT M HAJA30PHOT

onbopa

OcTasi JIMYHH PacXoiu U HAKHANE 5492 4711
78195 70382

37. llorennujajiHe 00aBe3e MpunaroauTn, 101aTH CYACKE CIOPOBE H €1

1) Mocrynak usspumea no Usepunoj ncnpaen (Ilpecyan Ocuosuor cyaa y Hosom Cany) rae je
npuspeaHo ApywTeo , BEUEJCKA IMMEKAPA“AJL Beuej M3BpUIHH MOBepHIAL Y MOCTYNKY
u3BplIeba Hag nMoBHHOM M3Bpminor ay:xuuka Heauh BenuGopa, a pagn HaniaTe HaKHAJe WTeTe
y u3Hocy of 5.994.684,00 quHapa ca 3aKOHCKOM 3aTe3HOM KaMaToM noves o 26.10.2009. roaune u
HAKHA/Je TPOLIKOBE MOCTYNKA y H3Hocy o4 463.546,84 nunapa.y Toky je npea cyaom y Kukuuan
nocTynaK Hamiarte norpaxusama ol Usane Tatomupos snacuuue CTP Wea n Jeua na n3noc
228.273,47 nunara, noctynak npes OcHOBHEM cyaoM y3pewaHuny npoTue Bapra ATuie BiacHHKA
CTP 3enenu LenTap y usnocy oa 36.056,30 aunapa u npea Ocuosraum cyaom beuej moerynak
HanJjaTe noTpaxuBamba nporus Mupjane Jlyunh CTP Banrtazap Kymaue na usnoc oa 38.080,20
AMHApA.

2) Moctynka u3Bpuiea Ha ocHoBY Bepoaocrojue Henpase npoTus U3BpuuiHor ayHHKa
»CAKYPA* 100 ~ Y JIMKBUJIALIMIJA BEOT'PAJ] (3EMYH). OcHOB H3BpLIeHA je FIABHH AYT Y
u3nocy o 715.500,00 PCJI miyc 3aKOHCKa 3aTe3Ha KAMATa HA HABEICHH H3HOC NMOYEB 01
14.01.2012. roaune

Koj noTpakHBam-a 01 APYLUTABA KOjH CY Y IOCTYNKY cTeqaja nin inksuaauuje ,BEUEJCKA
INEKAPA“AJl Beuej noauena je ciienelia norpakuBama Koja ¢y joj H IPH3HATA, U TO: 2) Y H3HOCY
o0 212.990,00 aun oa cyGjexra y auksuaaunju ,®JIYOMAT* JOO Cenra; 6) y usnHocy oa
617.754,00 nun. NMpuspeanom cyay y Hosom Caay npema creuajnom ayxHuky ,3UIEP* 100; u)
y knacu je /I noBepuiana no yHanpea npunpeM/beHoM MJIaHy peopraHusauuje npuBpesHor
apywrea HHIYCTPUJA MECA KB UMEC 100, TAJHUHCKA CKEJIA 3A usnoc o
108,472,00 PC/1.Y norneay cyAcKHX ClOPoOBa ¥ TOKY CY:




Bpiuesa 1o M3ppuunoj ucrnpasu (Mpecyan OcnoHor cyaa y Hosom Cany) rae je

wTBo , BEUEJCKA TIEKAPA“A/J] Beuej U3spuinu nosepuian y MOCTYNKY
Heauh BenuGopa, a paau HanjiaTe HAKHAJe WTETE

aTe3HoM KaMaTom moues ox 26.10.2009. ronune u

1) TocTynak u3
NPHBPEAHO APY
H3BpILEba HAA HMOBHHOM M3BPIIHOT AYKHHKA
y usnocy on 5.994.684,00 auHapa ca 3aKOHCKOM 3
HAKHAajle TPOLIKOBE NMOCTYNKA Y H3HOCY O/F 463.546,84 nunapa.



40. Jlorahaju HAKOH AaTymMa OUJIaHCA CTAabA

Beuej 10.03.2017. o UMLTL
(MecTo 1 1aTyM)

Muhagosuh Casa )
S aro 644 U

JTHIE O/rOBOPHO CA CacTaB/baMe HANOMEH)
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M3BEUITAJ HE3ABUCHOI PEBU30OPA

NnPHUJIOr

BUJIAHC CTABA

BHUJIAHC YCIIEXA

M3BEIUTAJ O OCTAJIOM PE3YJITATY
M3BELLTAJ O TOKOBUMA 'OTOBHUHE
HW3BEILTAJ O MTPOMEHAMA HA KAITUTAJIY
HAMOMEHE ¥3 ®UHAHCHJCKE U3BELITAJE



PEBMIIOPCKA KY A

»YAATOD

Ynmaw €uraAuditinternational ®

11000 Beorpay CrpaxamBha Gana 26
Teapakce: (+381 11) 2624-932, 2182-752, 2632-258, 2625-820
www.anditor.rs; e-maikaunditor@aunditor.rs

U3BEIITAJ HE3ABUCHOI' PEBU30PA

CKYTIIITUHA AKIITMOHAPA
BEYEJCKA INEKAPA A.JI. BEYEJ

Hseewumaj o (punancujckum uzgenimajuma

§

AHrakoBaH#H CMO A W3BPIIMMO PEBU3M]Y MPHIOKEHUX (QUHAHCHJCKMX usBeliTaja bedejcke
HeKape AKNHOHAPCKOr APYWITBA 32 MNpepaxy H MNPOMET JKHTAPHNA H NPOHIBOARY
nmeKapcKux npousBoia, beuej (y Aa/beM TEKCTY: JIpywrreo) koju o0yxBaTajy OMIaHC CTamba Ha
ndn  31. neuembap 2016. romune u oarosapajyhm OunaHc ycnexa, M3BELITA] O OCTAJIOM
pesyTaTy, M3BEIUTaj O NPOMEHAaMa Ha KamwWTaly W M3BELITaj O TOKOBMMA FOTOBHHE 32 [OLUHY
Koja ce 3aBplUaBa Ha Taj JaH, Kao ¥ HarloMeHe y3 (uHaHCHjCKe M3BeLLITaje.

00z060pHOCM PYKOBOOCMEA 34 (huHAHCU]CKe Usseumaje

PykoBoacTo JIpyliTBa je OArOBOPHO 3a CacTaB/baibe M MCTMHWTO [MpHKA3NBARE OBHX
duHaHcHjcKMX W3BewTaja y cknaxy ca Mebynapoasum - cranjapanma (uHaHCHjCKOT
W3REILTABAE, KAO0 M 33 OHE MHTEPHE KOHTPOJE KOje PYKOBOJACTBO OJPEAM Ka0 HEOMXOAHE Y
npunpeMu (UHAHCHjCKMX M3BELITAja KOJH HE Cajpike MaTepHjalHO 3HauyajHe MorpelHe McKase,
HacTajie ycne KpUMH HasHe pajite ¥ rpeLike.

Qozosoprocm pesuzopa

Hawia oaroBOpHOCT je 1a M3pasuMO MHULILbEHE O HABEACHMM (MHAHCH]CKUM W3BELITajuMa Ha
OCHOBY pEBH3Hje M3BplICHE Y CKiaaly ca MehyHapoaHum craHaapauMa pesusuje. 300r 3Havaja
MUTaba M3HETHX Yy acycy ,,OCHOBE 3a y3apkasajyhie MulLbere”, HucMo Outu y MoryhHocTu a
npubaBuMO N0BOJBHO —oarosapajyhux PEBM3MjCKUX J[0Ka3a KOju 00e36ehyjy ocHOBY 3a
W3paKaBak-€ PEBU30PCKOT MHLIbEHA.




W3BEIITAJ HE3ABUCHOI' PEBU30PA (nacraBak)

CKYNUITHHU AKITHOHAPA
BEUEJCKA ITEKAPA A.I. BEUEJ

Hzeemimaj o (punancujckum ussenwimajuma (Hacmaeax)
Ocnoee 3a y30pacasajyhe muuiverse

JIpyluiTBO je y TOKY FOIMHE U3BPIUKIO MPOMEHY paiyHOBOACTBEHOT coTBEpa M TOM MPHUIUKOM
HHje CHPOBEJEH TECT aJeKBATHOCTH MUIpaLje MojaTaka, OAHOCHO MPEHOCa MOHETHUX CTaba H
HACTAIMX [OC/IOBHMX MpOMeHa [0 JaHa royeTka kopumherma HOBOT codreepa. Takole,
JIpylITBY je OrpaHHyeH NPUCTYI AHATUTHYKMM NOJAIHMa CBUICHTHPAHUX Y paiyHOBOJICTBEHOM
corBepy umje je kopuwhere npectano. Ycnea HaBeJCHOr, HUCMO MOTJIH Jia C& YBEPUMO Yy
nocrojame, epUKacHOCT M QYHKLHOHHCAIHE CHCTEMA UHTEPHUX KOHTPOJIA Y JIpyuTBy, 0JJHOCHO
NOTMYHOT M a/IeKBaTHOT PayyHOBOJICTBEHOr €BHICHTHpAba NOCIOBHUX MPOMEHA HACTAIMX Y
2016. roauHu.

Y oksupy AOIT-a 0010, na nau 31. neuemGap 2016. roaune, JlpywiTso j& McKazalo M3HOC 07l
133.920 xwwbana auuapa. ['pahesuHcku objextu Ipywrsa, Ha aaH 31. neuembap 2016. roause,
ornucanu ¢y 90,17%, nok je onpema [lpywiTsa oTnHcaHa 63,31%. JlpywiTBO HHUje y CKiaay ca
MPC 16 - HekpeTHuHe, MOCTPOjerba U OnpemMa NpPOoLEHUI0 HOBU KOPUCHH BEK Tpajama 3a OnpeMy
W jojennio HoBe BpeaHocTH. Y okeupy HaseneHor AOIl-a, JlpywTBo je wckasalo H
rpaljeBuHcKke 0GjeKTe Koju ce aajy y 3akymn. JIpywrso Hije rpaheBuHcKe oGjexTe Koju ce u3aajy y
32Kyl eBHAEHTHPAJIO y OKBHPY NO3HLMje HHBECTULIMOHE HEKPETHHHE CariacHo 3axTesnma MPC
40 — VHBeCTHUMOHE HEKPETHHHE. klucmo Guan y MoryhHOCTH i@ yTBPANMO M3HOC KOpEeKUuja
(DMHAHCH]CKMX W3BELUTAja [0 HABEICHHM OCHOBaMa, Ha JaH 31. neuembap 2016. roaune.

V oksupy AOIl-a 0044, na nan 31. neuem0ap 2016. ronuse, uckasaHe Cy 3anmxe marepujana y
usHocy oz 14.714 xwbana auHapa. HucMo npHCyCTBOBAIM TOMMCY 3ajMXa Ca CTakeM Ha NaH
31. neuembap 2016. rO/IMHE, MOIITO je Taj JaH NPETXOAMO AaHy Kaja CMO WMEHOBaHH 3a
pesusopa JIpywrea. Hucmo Gunn y moryhHOCTH na ce ApyrdM NocTymniuMa peBu3Hje YBEPUMO Y
HCKa3aHe KOJMYKMHE U BPEJHOCT 3aaHxa.

YV okeupy AOIl-a 0051,.na nan 31. neuembap 2016. roaue, JIpywTso je wuckasano
NOTpakMBaKka O Mpojaje y usHocy on 68.372 xmmaje AuHapa. HaseaeHa noTpakuBarba
3HAYajHUM JIeIOM MOTHYY U3 paHujer nepuo/a. JIpyluTso Huje y CKiIay ca HaueloM ONpe3HOCTH
(GOpMHpANo MHAMPEKTHY WMCMPABKY HEHANIaTMBMX MOTpaxkuBara. Ha ocHOBY pacnonoxuse
JIOKYMeHTalje, HHCMO OuiaM y MOryRHOCTH Ja ce yBEpMMO y CTEMeH HarulaTHBOCTH OBMX
NOTpaKMBara HUTH [a MpoLeHHMO edekTe Ha (UHAHCHjCKe M3BElTaje 3a 2016. roauny mno
OCHOBY JIO/IaTHE MCIIPABKE BPEAHOCTH MOTPaKHBaba.

JlpyliTBO HHje CHPOBEIO ‘ycarnamasame CTama Ca Haj3HAYajHUjuM KyniuMa H
noBepronuma. Huemo 6uin v MoryhHOCTH 112 yTBpAUMO edexTe Koje Ou ycarialiaBame
MeljycOGHHUX eBHCHIH]a MOITIO HMaTH Ha Ha QuHaHCHjCKe usBemraje 3a 2016. roguny.
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HU3BEHITAJ HE3ABHUCHOI PEBU3OPA (nHacraBak)

CKVYIIIITHHHU AKIITHOHAPA
BEYEJCKA INIEKAPA A.1. BEYEJ

H3zeemmaj o (punancujerum uzgewimajuma (nacmaeax)

Ocnoee 3a y3opacasajyhe muuiberse (Hacmasax)

JpywTBO HMje WM3BPLIMAO aKTyapcku oOpauyH Kako OW ce yTBpaMJa cajallliba BPEIHOCT
aKyMyJMpaHUX [paBa 3afMoc/ieHHX Ha OTNpeMHHMHe, kKako To 3axtesa MPC 19 [lpumama
sanocaeHux. Huemo Moriu fa ce yBepumo y noTeHuunjanHe edekre pesepBucara No HaBeIeHOM
OCHOBY Y (puHaHCHjckuM u3BeluTajuma Jpywrea 3a 2016. roauny.

VY oxeupy AOII-a 0412, na nan 31. neuembap 2016. roause, pyliTBo je MCKa3ano W3HOC Of
13.718 xwuspapa nuHapa. HaBeaeHw wu3HOC He npejcTaB/ba NMpou3Bojd Opoja OTKYNJbEHHX
concteeHux akuuja (11.124 komana) koje Hpywreo uma, Ha aaH 3 1. neuembap 2016. roauxe, u
HOMHHAJIHE BpeAHOCTH Yy wu3Hocy oa | xwmagy auHapa. Takofje, [pywiTeo HaMm Huje
[Ipe3eHTOoBalIo oroBapajyhly 1oKyMeHTalujy Ha OCHOBY KOje OM MOI/IM YTBPAMTH HAYMH Ha Koje
je JlpywiTBo €BMIEHTHMpPANO Yy MOCHOBHUM KibMraMa CTHLAme COMCTBEHMX akiuja. Ycien
HaBe/IeHOT, HUCMO OmiK y MOryRHOCTH fa YTBPAMMO M3HOC KOpeKLHja (PUHAHCH]CKUX M3BeLlTaja
Mo HaBeJEHOM OCHOBY, Ha aaH 31. neuembap 2016. roaue.

Jpymrteo Huje noctynuiao y ckiany ca saxreBuma MPC 1 [lpesentaumja (uHAHCHjCKHX
M3BElNTaja, BE3aHO 3a cacTaBibatbe Hamomena y3 duHaHcujcke u3BewTaje. Hamomene y3
(hMHaHCHjCKE M3BeLlTaje He cajipie Nonatne MHpOpMaLMje U paliviambaBama 3a no3uluje Koje
Cy nmpuKasaHe y (PMHAHCHjCKMM M3BeLITajiMa, kao HM oaroBapajyha obenonamKBama y ckiagy ca
MCOH 7 - Ounaucujckn uHcTpymeHTH: OO6enoiamuBara, KOjU 3axTeBa aJleKBaTHa
obenozamuBaba Y UMby MPaBUIHOT pasymeBara (PMHAHCHjCKOr MOJOXKaja M MOCIOBaMba
JpywTBa, kao Hu noTpebHa obenoammBarma y cknaay ca MPC 33 — 3apana no akuuju.

Vsopocasajyhe muuiwerse

300r 3Ha4aja nuTaka M3HETHX Y nacycy ..OcHOBe 3a y3ap:kaBajyhe MULIIbEHE", HUCMO GUIN Y
moryhHocTH fa ripuGaBuMO 0BOJBHO oaroBapajyhinx peBH3MjcKMX OKasa Koju o06e3behyjy
OCHOBY 32 PeBM30PCKO MUIlJber-e. CXOAHO TOME, HE M3PaKaBaMO MHULLbEHE O (PMHAHCH]CKUM
ussewrajuma [pywrsa Ha nan 31. neuembap 2016. rommHe, OZHOCHO 3a TOAMHY Koja ce
3aBpUINWIA HA Taj JaH.

Hpyea numarea

®unaHcujckn u3BewTajn [IpyiuTea, 3a roaMHy Koja ce 3aBpluasa Ha AaH 31. meuembap 2015.
rofiuHe, OWIN Cy MpeiaMeT peBH3Hje 01 CTpaHe APYror PeBM30pa, KOjH je y CBOM H3BEINTAjy O
12. anpuna 2016. roause #3pasHo MHILBEHE Ca PE3ePBOM.



W3BEIITAJ HE3ABHCHOTI PEBU3OPA (nactaBax) A

CKYHNIUTAHU AKIIMOHAPA
BEUYEJCKA IIEKAPA A 1. BEYEJ

X
H3zeewumaj o Opy2um 3aKOHCKUM U Pe2yiamopHum saxmesuma

JIpylITBO j€ OArOBOPHO 3a cacTaBbame [oauluer y3BeliTaja O TOCHOBamky, y Ckialy ca
3axTeBOM 3aKoHa O pauyHosoacTBy PemyGmnke Cpouje (,,CnyxGeny rnacHuk PenyOmike
Cpbuje” 6p. 62/2013). Hawa je OAroBOPHOCT Ja H3pasHMO MHLI/bEIE O YycKkaaheHOCTH
CoIuII-Er H3BEINTAja O MOCI0BabY ca (HUHAHCH]CKHM u3BelTajuma 3a nocjaosHy 2016. roauny.
V Be3n ca THM, HAllK TIOCTYIIH ce CHPoBOJe Y ckiajy ca MehyHapoaHuM CTaHAapaoM peBu3uje
720 - OAroBOPHOCT PeBH30pa y BE3H Ca OCTAIHM un(opMalMjamMa y JOKyMEHTHMA KOju caJipike
duHaHCHjcKe M3BelITaje Koju Cy Owium mpeamer peBu3Kje, ¥ OrpaHUYeHH CMO Ha OLCHY
ycarnauieHocTH [oulber H3BelTaja 0 Noc/iosatby ca (vHAHCHJCKMM M3BELITAJUMA.

Mo HameM MULbeY, [OAMIIBLH W3BEWITA] O MOCTOBakY je y cknaxy ca (pUHAHCHJCKHM
W3BELITAjHMA KOjH Cy OWIH NPEIMET peBu3Hje.

Beorpan, 19. anpun 2017. roauxe
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. GEP BPEAHOCTH KPO3 BWIAHC YCNEXA
67 v 68, oot 683 W 685 |3, OCTANM NPHXOAN 1052 263 1]
57 58, ocum 583 1 585 |K. OCTANM PACXOAN 1053 1405 Gy
N. AOBHMTAK M3 PEAOBHOM NOC/IOBAA NPE | -
OMOPE3NBAIGA (1030 - 1031 + 1048 - 1049 + [1054 49 5
1050 - 1051 + 1052 - 1053)
Tb. FYBHTAK M3 PEQOBHOT MNOCNOBAHA NPE
OfMOPE3NBAKLA (1031 - 1030 + 1049 - 1048 + 1055
1051 - 1050 + 1053 - 1052) :
M. HETO OBMTAK NOCNOBAHA KOJE CE
' 69-59 OBYCTAB/BA, EGEKTH NPOMEHE 1056
PANYHOBOACTBEHE NOAMTHKE M MCNP.
TPELUAKA M3 PAHHINX NEPHCAA .
H. HETO NYBMTAK NOC/NOBAA KOJE CE
50-68 OBYCTABJBA, PACXOM NPOMEHE 1057
PANYHOBOACTBEHE NONHTHKE M MCNPABKA
IPELLIAKA M3 I’AHMJ_.D!X NEPHOOA
Ho. JOGMTAK NPE ONOPESHBALA (1054 - 1058
1055 + 1056 - 1057) 149
0. IYBUTAK fIPE ONOPE3NBAIDA (1055 - 1054 |,
+ 1057 - 1056)
. NOPE3 HA AOBMTAK
72 1. NOPECKM PACXO[ NEPUOMA 1060 69 pr
Aea 722 I1 CANCMEHW NOPECKM PACXOOM NEPUOTA 1061
aeo 122 {111, OANOXEHA NOPECKH NPUXOAM NEPUOIA 1062
723 P, UCTUTAREHA NAYHA MPUMAHLA 1063

NOCNOAABLA




Hinoc
Tpyna pauyma, pavyn FOIMLDOA Aon Hanomena 6poj
Texyha rogmna NperxonHa rognha
1 2 3 4 5 6

C. HETO AOBMTAK .

1064 "%
(msa-ms.msn-mxu.m-mn
T. HETO FYBHTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO SOBMTAK KOJH MPANALA MAHHHTKWM 1066
YAATAMUMA
11, HETO QOSWTAK KO MPHNALA BERWHCKOM 1067
BAACHUKY
L HETO MYBUTAK KOIM NMPUNALA MAHHHCKHM 1068
YAATAYUMA
IV. HETO FYGHTAK KO NPMNAZLA BERMHCKOM 1069
BRACHHKY
V. 3APASA MO AKLIKIW
1. OCHOBHS 38PAJA NO XUMJM 1070
2. Ymareena (pa3sonieEa) 3paga no asuwin 1071

Y B E LGV
waidd O 3077 rogwe w.
OGpasalt np g 0 CanpRuHM H GOMH 0BPATIS DHEBNCHICKINX S WwyuITRa, 3AApYTe H np ("Bl rnacu PC"y Bp. 95/2014 W 1442019),
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MBBELLITAJ O OCTAJIOM PE3YJITATY

3a nepwog og 01.01.2016. go 31.12.2016. roguHe -

-y xmanama .aanapa'—

Hanoc
Fpyna padyHa, pavyw Nno3nuMIA

Mperxoana ronnHa

2 6

A. HETO PE3YNITAT M3 NOCNOBAHLA

1. HETO JOBMTAK (RON 1064) 2001

1L HETO [YBMTAK (AQM 1065) 2002

|6, OCTANK CBEOBYXBATHH AOBHTAK WIH i
FYBHTAK

a) Cragxe koje nehe i peknacndmuosane y
Bunancy yonexa y 6yayliuM nepuogmMa

L Mp

¥ e, W0CTPO} M \""‘F’E"'e
i 2) nobeh _ - 2003
. rﬁj CHAEHE PERANOPAIALHONAY PEISDER 2004
2. AxTyapcri 2oSuum wan Nyl No 0CHOBY NVIBHOBA
{aedmarcaning npnmarna
= a) oG 2005
6) ryGnge 2006
3. Bobuim wis ryGuun 0o oCHosy yiaraa y
AAICHIHKE MRCTPYMEHTE KINWTAND
= . |3} motwun : 2007
) ryGuum < 2008
4. [oGULM WK TyGHLK N0 0CHOBY. YARNG Y OCTANOM
['s 'I ¥ MM Js LTy
jAPyuTasa
31
a) pobutm 2009
8) ryGiain 3 2010

6) Crasxe xoje HarHagHO Mory GurH
- 4 ¥ Y yenexa y
| Byayhum nepuoammMa

1. fofuus win ryGuige no ocHoRy Rpepagysa
| reaHCHECD MIBSIUTII MHOCTPAHON NOCIOB3IL

AN

3} pobuum . j2011

6) ryGiam > ’ 2012

! g g o P o e e



Tpyna pauyna, pavys NO3HUMOA AOnN Hanomena broj
Tekyha roguna Nperxogxa rogwia
1 2 3 4 5 6
2. [oSiym vinm rySis 08 weCIDyNes@TE 22ETHTE
HET YABIANE Y MHOCTDAND MOCHORAMHS
3% &) A0GHLM 2013
6) ryGue 2014
3. Aobuigs Ani ryGiis N GCHOBY HHCTDYMEHaTR
JIBWUTHTE PHIMKE (XEYHHIE) HOBYAHOr TOKA
336
3 3) Aok 2015
" {Byrytuun 2016
4. foGius wise ryBULE NO DCHOBY NapTUja oa
| BPEGHOCTY PRACNONONHBAX 33 Npanaly
a ) Aol 2017
6} ryGein 2018
1 OCTANK EPYTO CBECBYXBATHM SOBHTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) 2 0 .
1L OCTANM BPYTO CBEOBYXBATHIA TVBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - {2003 + 2005 + 2007 + 2009 + 2011 +
2083+ 2015+ 2017} 2 0
% 1L NOPES HA OCTANM CBEOBYXBATHW SOBWTAK 2021
WK TYBUTAK NEPHOAA
V. HETO QCTANN CBEOBYXBATHW ACBHTAK (2019 2022
-2020-2021) =2 0 ’
V. HETO OCTAJIA CBEOBYXBATHM I'YBTAK (2020 - 2023
019+ 2021)20
B. YKYNAH HETO CBEOBYXBATHW PESYNITAT .
NEPHOZA o
1. ¥¥YTIAH HETO CBEOBYXBATHH JOBUTAK (2001 - 2024
2002 + 2022 -2023) 20 B0
1. YKYTIAH HETO CBEQSYXBATHM MYSMTAK (2002 - 2095
2001 + 2023 - 2022) = 0
T, YKVTIAH HETO CBEOBYXBATHM JOBUTAK
|WNK IYBMTAK (2027 + 2028) = ADN 2024 2 0 2026 9
wan ACT 2025 > 0 E
» L Npunmcak BERUHOGIM BACHALMMA HANWTANS 2027
2, TpHNHcaH BracHiuiMa KOj HeMajy konTpany 2028

M.
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W3BELLTAJ O TOKOBUMA FOTOBUHE

3a nepuoa o4 01.01.2016. 40 31.12.2016. ropuHe

- Y Xurbafama auHapa -

Marioc
Moanumja AON
Texyha ropusa Mperxoana roguma
1 2 — 3 =k
A. TOKOBM MOTOBMHE M3 NOCNOBHNUX AKTHBHOCTH
3001 L
L. Tipnmeie roTOBMHE M3 NOCROBHKY BkTHaHOCTH (1 40 3)
1. Mposaja M Npssisite: AR 3002 a3
2, MpuMibeHe KEMATE U3 NOCHOBHHK BKTUBHOCTH 00 |, g1
1 TR o s LR 300 83901 5
11, CHANMEH FOTOBMHE W3 TOCHORHIX BKTUBHOCTH (1 40.5) "] 3008 “yrsaes 1338
I.Mewmamm 3006 i [ R 3
2 3ap;nc, HAKHAME JPAA W OCTENN NHYHA PATXOGM 3007 255 25
3. Nnahene xamare 3008 53
4, Nopea Ha aobuTak 3000
5. QNAMB: N0 OCHOBY DCTANIY JaBHnx NpEX0a 3010 3
111 He10 npUAKB raToBMHE W3 NOCAoBHMX axTwanocTk (1-I) 301 0401 1
{1v. Hero wuﬁ'@m_;; NOCHOBHHK BKTHEBHOCTH (11-1) " 3012
B. TOKOBHW rOTOBMHE M3 AKTHBHOCTH MIECTI'!PAM
303 04
1. Mipetnbos roTosvne Wi 3XTHBHOCTH BHBECTHpatoa (1 4o 5)
1. Mpcaajn akuja w yaena (kero npunwos) * I 014
2, TIpARtIR nesiatey ROGTCjRNA; Copte i 3015 o
Mmumnux_lgpwaw : W4
3, CCTany drHaHEIICM RAGCHIHI (HETO NPWMEH) } . 3016
4. NPUMLEHE KIMATE M3 AKTHBHOCTH MHBECTHPaksa ) 3017
5. Nprmnene quongeHne 3018
11, QuUman rOTOBMME W3 AKTHBHOCTI MHBRCTMPaNa (1 40 3) 3019 o
1. KynopeHa anunia v ynena (HeTo oanwan) 3020
2. KynCuieHa HEMATEDH]ANHE HHOBMHE, HEXDETHINE, NOCTROJRHA, ONPess | 3021
| GUOnouMX CpeacTand .
3, OCTan dMHancHican acHanit (HeTo onnwan) 022
1L Hero n;mn FOTORINE 3 BKTHBHOCTH HHBECTHpar (I-11) 3023 ‘ . G i
IV. HeTo QAMe roToRMise U3 AKTHEHOCTH waecTipeaa (11-1) 3024




3

g e o o g e e g o e

| i e

=

—

Hstioc
Nosmuna Aon
Tewyha rogsna Nperdogsa roghia
i 2 3 4
B. TOXOBM FOTOBMHE M3 AKTHMEHOCTH SHHAHCHPANA
3025 §
1. Fipmnimu roTOmEHE W3 SKTHEBHOCTH Faopaea {1 30 5)
1. YBehake O0BHOT KANUTANa 3026
2. Ayrop pafiTH (HeTD np ) 3027
3K e {Hero np 3028
4, Ocrane fyropoune otiasese 3029 =
5. Ocrane kpamnopoune nlasee 3030
11, Omniaeid FOTOBIHE M3 BKTHEHOCTH dimanchpana (1 40 §) 3031 43540 2
1. Oreyn concTBeHny KLMIE W yaena 3032
2. Byeopdnsm mr_m'(m} -3033 %1% 727
3. KpaTkopoumi KpeamTh (onnusu) 3034 o
4. Ocrane obasese (oamen) 3035
5, OUABHCHICEI AVINHT 3036 1309 R
6, Vennahense gueuaenae 3037
TI. Heto npunme roTomiHe 13 BKTHBHOCTH dumancparsa (1-11) 3038
b3
1V, HeTo QB fOTOBHAR #3 AKTHBHOCTH QMHancHpaNa (11-1) 3039 s §gEAL
r; CBEFA MPMAUB rofoms (3001 + 3013 + 3025) 3040 : wsmr |
A. CBETA O//IMB FOTOBWHE (3005 + 3019 + 3031) 3041 19011
. HETO NPHNINB FOTOBMHE (3040 - 3041) 3042
E. HETO Oﬂl'lliB.l‘O'l‘DBHI'lE (3041 - 3040) 3043 129
WL FOTOBWMHA HA NOYETKY OBPAMYHCKOT NEPHOAA 3044 554
3. NO3UTHBHE KYPCHE PAINKKE NO OCHOBY NPEPAMYHA - 3045
FOTOBMHE
M. HETATMBHE KYPCHE PAINMUKE NO OCHOBY MPEPAYYHA 3048
FOTOBHHE s
1. TOTOBHHA HA KPAJY OBPAMYHCKOT NEPHOGA
047 a0 3
{3042 - 3042 + 3044 + 3045 - 3046)
¥ a’.{'. Gl ) 3AMOHCKM 3ACTYTIHNK
mold 0 0! g M. S
Oémaumr;. o  opMi 06paIALA (MHANCHCKI a 32 ADYWTED, JALPYTE W TIpesy

("Compwietn racse PG, 6p. 99/2014 1t 14472014 -
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3a nepuoa oa 01.01.2016. fo 31.12.2016. roguHe

' 3BELLTAJ O MPOMEHAMA HA KAMUTAJTY

-y XWreagamMa avHapa -

Iie]-eo -

KoMnoHeHTe Kannrana |
Peann
anuc 30 3 32
Gpoj a0n aon Aon
E OcHoBHA KanwTan y a Heynnah Pesepee
1 o0 3 3 4 5
MOYETHO CTaHE NPETXOAME FOARNE HI AaH
01.01, -
: 2} [YTOBHN CANAO pavyra 4001 4019 4037
i) NOTPARHIM CARR0 PAHYHE 4002 181667 4020 4038
P pHj Inauajmnx rp "
npoMena PENYHOBORCTBEHNK NONNTHKE |
1
f ) HCNPABKE M3 AYTOSHO] CTPAHM pauyHI 4003 4021 40139
6) Wcripasie Ha NOTPAXHO) CTRaHN PatyHa 4004 4022 4040
KOpHIOBaHO NOYETHO CTaLE NPETAOANE FOANHE
Ha pan 01.01.
3 :);npurom fyromm cango padyna (1a + 22 - 26} | n0c Naona 441
s -
) KOPArOBaHI NOTRAXKY CANA0 pauyna (16 - 2a + 4006 . . 4024 4042 |
0}z 0 s 181667
R ey ——
4 [a) npower via ayrosso) crpai pIuYHa 4007 4025 403
) MPOMET Ha NOTHANHO) CTPAHA PALyHa 4008 4026 A0ad
Crawme wa kpajy nperxoawe roamie 31.12,
2) AVIGEHW CRIAD PaYyHa .
5 lGa+aa-e8)20 - b w02 ot
16) noTpasee Canao patywa : = 1
(35 42 +46)20 Hig I 191667 A e
o . & 4 h
Henp phj TP " !
P pauy NoARTHKE
5 &) WENPABXE HA AYTOBHO} CTPBHM PV 4011 4028 4047
5} MONPABKE HA TIOTPAMKU] CTPaHY PavyHa 4012 4030 40498
KOPHrOBaHO NOYETHO CTarLE Tewyhe rogMHa Ha
pan 01.01.
5 .:)';opu:onwn AYrom €320 BT (524 63-65) Lo 4031 4049
=
) KopuroBani NoTpakm canao pawa (55 - 6a + 4034 e 032 4050 1
!




Komnonenre Hanwrana
Pemas
OrMC 30 3 32
Spoj. aon Aon Aon .
Ocwoann kanutan a wey | Pesepee '
1 2 3 4 5 |
|
{Nposene y Texyhoj __  rogemm |
8 |2} npomer wa RYTOBHO| CTDMM PavyHa 4015 4033 4051 |
—
6} npoMeT Ma noTpRYHoj CTPRHA PayHa 4016 4034 4052 I|
i
Craive ua spajy rexyhe rogmme b i
RAL ey i
- =
&) nyrosHa cango pasyia {
L i 4017 4035 4053
G} noTDaMH CAMA0 pavyHa o
{(76-8a +86) 2 0 4018 181662 4036 1054 1B |
e




‘KoMnonexTe Kanurana
Pearn
onnc 35 047 0 237
Epo) aDn aon : AOT
MySurax OTRYTILEHE CONCTRENES anumje Hepacnopehenu RoGuTaK
I
1 2 ] fe 14
TIOUETHO CTaNs2 NPETXOANE roOAMHE M 3AM
01.01.
} ) yTORHM CANAO PANHR 4055 % ) 4073 %% 4091
) nOTpAKKM CANAD PaUYHD 4056 L4074 4092
P maTep) axasajrnx rp "
¥ i | L)
: 3} WenpaBKe WY [YTOBRD] CTRAKN paMyHd 4057 4075 | 4093
6 henpaske Ha oTpaNHO] CTPaNM pANYHA 4058 076 4094
Kop 7 CTars Ny roanHe
wa pan 01,01,
) KOPHTOBaHW HYTOBHA canao pasywa (18 + 2o - 26}
3 ko Hase o9 e
?;npnromu NOTPEAHN CANAG PayH2 (16 - 22 + 26) 4060 4078
Mposene ¥y npeTXoAHa] rofMHn
4 la) rigover o aycomiio] Crpans payHa 4061 4079
£) NPOMET Ha NOTPENHO] CTPaKM pasyHa 4062 4080
Crame Ha Kpajy NPETROARE ropune 31.12.
3) myroBHW CANA0 PAYHA 4099
5 lila+da-40)20 063 Lyl 1 13718
IS e, 2
63 novpamK# CAnRD paryHa 408 4100
(36~ 48+ 96) 2 0 R 2
Mcnpania MaTepH) InauajHRR 1P "
|npomena PAMYHODOACTDEHHX NONATAKA
2 2) HCNPABNG HA AyroBNO) CTpANM PANYHB 4065 4083 4101
) MEnpRoKe HY noTRANH0] CTpAME PaUYHA A6 4084
KopuroBano NOYETHO crawe Texyhe roanHE Ha
pan 01.01.
a}mwmuuwmwncarmpemua(sa+ 6a - 66) I
? Yo 4067 S
) KopHrCEaH mrpmmm.p&wpﬂ(sﬁ -6+ 68) | 4nes
20 i ; l
= E— R _,_.,,,,_._-—-——._—-——--—.w_.w—--—‘
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KomMnoHenTe kanutana,

PagHu
onnc a5 047 w 237 34
Bpoj Ao aon aon
TyGwrak ] | OTKYNIBEHE CONCTBEHE AKUMje Hepacnopelens goburax
i 2 6 7 8
iNpomene y rexyhol ______ rommss
8 [a) NpoMET KA AYIORHO] CTPakN padYHR 40659 4087 4105
6) TipOMET Ha NOTRANID) CTPSHA PASYHE 4070 o |d088 ] 4106
|Craie Ha kpajy Texyhe rogwme
3112
a) AYTORHW CANAD pavyha 3107
® Joa+Ba-86)20 b | T A -8 [
6) navpaniin canto pavyra 407 4 4108
(76 -8a + 86) 2 0 % v




rl ‘—-l\ L‘I \ Iy - L\ I O s T 1y VN O W T TR B S B e

Papuw :
- onue 330 331 3
fipo) (aon AON AON
P ANTYBPCKM A0GHLM KA AoGuiy nnm rySrumn no scHosy ynarawma y
1 S ryGuum BAMCHWYKE HHCTRYMENTE KanKTaNa
1 2 9 10 11
TIOYETHE CTarsE NPETEOAHE FOAMHE HE A3H
01.01.____
T o) ayromm canas padyva 4109 4127 ' : 4145
{6} noTpakkK CANA0 pauyHa 4110 N g 4128 4146
e posa
2
3) MCNPAGKE HA AYTOBHO] CTRAHA pauyHa 4111 4129 4147
) KCNDAGKE HA NOTPAMHO) CTPaHK pauyHa 4112 . 4130 ai48
KOpWIrORaHO NOYETHO CTaKE NPETXOAHE
rogvHe na gan 01.01.
3 ) KOPHIOBOHM [IyroBNN CANRO PauyHa (18 + 28~ 1., .4 4131 4149
26)20 '
6) KopMroBaHM NOTPAHM Cango pavyna (1622 1. 0 3 4132 ¢ e 1150 :
+26)20 : i v . g
Inpomene y npeTxoanoj _____ roaHHW
4 |a) npower wa QyToBHo] CTRAH pauyHa 4115 a3y 4151
6) FipOMET KA NOTPEKHO] CTPAHM PauyHa aie) ' " a3 a152|°
Crare Ha Kpajy npeTxoane rogune
31.12.
a) AyToaHn CANGD. pavyHa F E
5 (a+4a-45)2 0 4117 41351 ) 4153
6) NOTPMMMN IO PaYHA 3
369+ 420 4118 4136 4154
Henpaska HaTepHianio InanajrHHx 5
rpewaKa # NPOMEH] PadYHOBOACTEEHKY
AOAKTAKD
6 T
&) HENPABKE 1 AYrOBHO] CTDAHW PavyHa 4119 4137 4155
£) wenpaske Ha NOTRAMHO] CTpaNM pasyHa o (4120 : 4138 4156
KOpHroBano noueTHo cTaibe Texyhe
rogmne Ha aan D101
7 3) KOPHTOBAHM MYTOBHM CANND payWd (52 + 6a - 21 . 4139 4157
66) = 0 . .
ti} :ﬁ:})‘:?ﬂlu nOTPRKHM CANAD pasiynd (56 - 63 {44551 4140 J 4158




Pegnn
onwe i 332
Gpoj aon aAon AOMN
AKTyapoKm GobHiE KK AoGuia W ryGuun no ocHosy yaararma y
ryGunm BASCHWAKE WHCTPYMEHTE HanuTana
1 2 10 11
Mpomene y Teuyhoj ____ rommm
B [a) npomer Ha AyTOAHO] CTPEH [aryHa 4123 4141 4159
£) NPOMET KA NOTRANKHO] CTPEHM PayHa 4124 4142 4160
Crarea Ha upajy Texyhe rogume
3112 =
a) AyromsM CANAG pauHa &4 4161
¢ l7a+6a-86)20 il Ll
6) MOTpAMIM CANAD PAYHR i i 4162
(76~ 82.+.86) 2 0 i ;

g gt R s, g e g S g g g o b g o g |




Pegnn

Gpoj

KGMNOHEHTE OCTANGT pesynTaTa

33

334mn 335

336

BoGwuyn wnn ryGaun no oCxosy
YRS ¥ OCTAAOM QoGHTRY N
TYGHTVY ApRAPYMEHRT ADPYWTARA

AQN

Aobuum wnK ryGuuLs No OCHOBY

HHOCTPANOT NOCAOBAHA W
npepavyHa hHaRCHjCRAX

HIBeWTaja

AN

Aobrum wan ryGrus no ocnowy
XOYWHTA HOBHAHOT TOK

12

13

14

Movero CTake NPpeTXoaHe rognKe
wa gau 0101,

2} fyThonk CANIO DaMyHa

4163

4181

4199

6) NOTRARHI CANAD PAUYHA

4164

4182

4200

FpewaKa u npomena

TREHHX

pady

) WCTIDABER Ha AYTORNO] CTPaMM pauyHa

4165

4183

4201

{6) Menpaske Ha NOTPAMHO] CTREHW
prams .

4166

4184

4202

KOpHrosaHo NOYETHO CTame
npeTaogie rogune wa gax 01.01.

) KOPWIDBSHN QyToBHK CAAN0 PaMyHa
(la+2a-26)20

4167

185

4203

6 KOPUIOBAHI NOTREXHA CANAGD PalyHA
{16-2a+26)2 0

4168

4186

4204

{Npomene y nperxogmoj ____
oMK

3) NPOMET D LYTOBHD] CTDAKA PayyHa

4169

4187

4205

G} NDOMET Ha NOTRAKHG] CTPAHM PavyHa

4170

4188

4206

Craise HO Kpajy npeTxoaHe rognHe
312

) {YTOBMM CANAD PavyHa
(3a +4a-46)2 0

4171

4189

4207

6} NOTPAKHM CANGO paYyHa
(36-4a + 46) 2 0

4172

4190

4208

6

TPEWANE n'pona;ia )

Py

3} MCTPRBKE HA iyrOBHO] CYDANK DAY

4173

4191

4209

6) HENpABKE HA NOTPAWHOJ CTREHA
{payra =

4174

4192

4210

KopHroeano noMeTHO cratse Texyhe
|ropwme va gan 01.01-

) KOpACOBAHK AYTORNM CANKIO PatyHa
{54 + Ga-66) 2 0

4175

4211

6} KOPHTOBRIHM NOTPAKHN CANAT PauyH
{56 -6a+66) 20

4176

4154

4212




HKomnoweure ocTanor pesynrara
I 333 334w 335 336
onsC
6poj ACT| Do wn ryGniis no oovosy  |AOT AcBuum wan rySuum no ocHoBY | aon s
HHOCTPAHOT NOCNOBAE W AoGuum wnm rylnun no ocHosy
YRS y OCTANROM SOSHTKY WAR )
rySeTKY NPRADYMENNX A ra npepaJvyHa ¢nuam¢}uu? XEUWHIT HOBUIHOT TOKA
Iu!mﬂ]a
1 2 12 13 14
Npomene y vexyho| FOAMHA
B 1a) NPOMET HA BYTOBHO] CTDSHN PavyHS 4177 x 4195 4213
6} NPOMET KA NOTPAXHO] CTPaKM padyra (4178 4196 4214
Cramse wa kpajy Texyhe rogune
3Laz
) BYTORNN CARGS DAUYHA "
? lra+8a-86)20 e 4197 4215
) noTpaKHK ClARo pauyHa 4 o
(7682 +96) 2 0 180 4198 4216
L)




| . i
= | e proes Yicynan kanwran [I(peq 16 kon 3 Ty6uvak nanan kanurana [3(pen
onMe AOM | o won 15) - ¥(pea 1a kon 3 fo kan Aon 1a kon 3 fo kon 15) - I(pea 16
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~BEUEJCKA ITEKAPA“ AJl BEYE]
HATIOMEHE Y3 ®VMHAHCUJCKE V3BEILTAJE
3A 2016. TOOVIHY




2.2,

Onwre undopmanuje

BEYEJCKA ITEKAPA AJl (V mamem tekery: Apyumeo) je ocHoaro 1995 kao AKIMOHAPCKO APYLITBO
3a mpepajy U MPOMET KHTapHUa H MPOM3BOAMY MEKapCKHX NpoH3BoAa Ha 623 Omiyke O OCHHBamY

. u3neajabem u3 [TMK BEYEJ [Momompuspena AJl Beuej u peructpoBaso je xon TproBuHCKOT cyna v

Honou Caﬂy 1-17937.

8§

Ocnoena Oenamnocm kojom ce Apywmeo basu je 1061 npouseorsa maumcrux npouseoda a noped moz2a

peaucmposao je u 3a obaswarse cnedehux denamuocmu 1071 npouseodrsa xneba u neyusa..

Cemuute apymTea je y Beuejy Hosocaacka 157
Maruanu 6poj JIpywtea je 08607745 a TTUB 100737994

duHaHCHjCKH u3BeITajU 32 2016. roaHHY, YHjH Cy CACTAaBHU [0 OBE HATIOMEHE, 0100peHH cy 01 CTpaHe
VnpaBHor oxbopa ,,BE'—I.EJCI{A IMEKAPA*“ AJl pmana 25.02.2017, rogusxe.

Ha gan 31. neuembap 2015 roaure JlpymTeo j Je umano 126 samocnenux (Ha nad 31. neuembap 2016

ronune 6poj 3amociennx y dpywrsy 6uo je 144),

OcHoge 3a cacTaB/bame PUHAHCHjCKUX HsnemTaja

M3yses Kkako je HaseneHO Hibke, duuancHjcku w3sewraju JIpywTBa cactaBheHH Cy y CKIafy ca
MeljyyHaponuum craHzapauMa ¢uHaHCHjckor usBemTaBama (MCOH). DUHAHCH]CKH M3BEIUTAjH CY

€acTaBJ/beHH TMpeMa onuerrry MCTOPHjCKHX TPOIIKOBA MOAH(DHKOBAHOM 32 PEBATIOPH3ALIH]Y

,[lpymn;o je cacrasuo ose CbHHaHCH_]CI(e H?.nem-raje y cx.uauy ca 3aKOHOM O Pa4yHOBOACTBY U peaasu_]ﬂ
KOjH 3axTeBa ja (UHAHCHjCKM u3BemrTaju Gydy NpUNpeM/beHM y ckiamy ca ceuM MCOU kao u
NPOITHCHMA M3J1aTHM OJ cTpaHe MunucrapeTsa Gunancuja PemyGnike Cpbuje. Mimajyhu y Buny pasiuke
usmely oBe JiBe perynaTnge, OBH quchnJ CKM M3BEINTaju oacTynajy og MCOHU y cnepehem:

1 »BaHOunancHa cpeacTsa 1 064Bese” cy mprkasana Ha obpaciy Gunanca crama (Hanomena 3.3 u
15). Ose craBke no nedununujn MCOU He npejcrasibajy Hu cpescTBa HE obaBese.
2

JlpymTBO je OBe (UHAHCH]CKe M3BEIITAje CACTABHIIO y ¢opmaty npomnmcaHoM ox CTpaHe
MHHHCT’deTBa uHaHCHja, Koju HHje y cknany ca saxreBuma MPC 1 — “Ilpukasusamwe Qunancujckice
usaemmcya

OcHoBe 32 cacTaB/bambe PHHAHCHjCKHX H3BeLITaja (HACTABAK)

CacraBbame ¢Hﬂaﬂcujcm u3sewTaja y cknagy ca MCOM 3axteBa NpHMEHY HM3BECHHX KIbYUHHX
padyHOBOACTBeHMX mpoueHa. OHo, Takole, 3axTeBa fa PykoBOACTBO KOpHCTH CBoje mpocyljuBame y
NPUMEHH PatyHOBOACTBEeHUX nonuTHka [pymrsa. Obnacth koje 3axteajy npocyljusame Befier crenesa
i Behe CI0KEHOCTH, OJHOCHO OOJIACTH Y KOjHMa MPETNIOCTABKE U MPOLICHE: HM&_]Y MaTepHjalHH 3Ha4aj
3a (uHaHCHjCKe H3BeInTaje 06en0ameHH Cy y HAOMEHH 4.

IIpepadyHaBame CTPAHHX BAIyTa

(@) PyHKUUOKGAHA U EATYMA RPUKAZNEAILA

+ Craske ykpysere y Qunascujcxe usseurtaje J[pymTsa ce 0AMEpaBajy M NPHKa3yjy y BalyTH NPHMApHOT

CKOHOMCKOT Oxpy#esa y xojem [lpywtso nocnyje (pyskumoHansa BamyTa). DYHKUMOHATHA BamyTa,
ONHOCHO H3BeINTajHa sasyta [pymTsa je mmap, a M3BEINTAjH Cy MPUKa3aHH Yy Xuibajama JMHapa,
YKONHKO HHj IDYT29Hje Barsameso,

(5) ITozumusse u mexamusne KypcRe pasiluKe




Cea noTpaxmBama ¥ 00ase3e y CTPaHHM Cpe/icTBUMa IUialiaba npepavyHaTa Cy Ha HUXOBY HHHAPCKY
NMPOTMBBPEIHOCT MO CpeameM Kypey Ha JaH Gunanca crama. [To3uTHBHE M HEraTMBHE KypCHE pasiuke
HaCTa/le MpepadyHOM MOTPAXHBAHa H 00aBe3a y CTPAHNM CPeACTBUMA Maliaka Koje HHUCY M3MUPEHE 110
Kpaja TomHe, HeKasyjy ce y Gurancy ycnexa Kao GHHaHCH]CKH MPHXOIU OIHOCHO PacXoau. !

Ilo3uTHBHE ¥ HEraTHBHE KYpPCHE pasiHKe HacTaie TMpH H3MHPHBALY obaBe3a MIH HAILIATH
MOTpakMBaka y TOKY TOOMHE MO Kypey BakelieM Ha JaH MOC/IOBHE MPOMEHE, uckasyjy ce y Ounancy
ycrnexa kao (pMHAHCH]CKHMX MPUXOAH OJHOCHO PacXoay. g : i

X

3. Ilpersien 3HaUajHUX PavyHOBOJCTBEHVX IIOJINTHUKA

OcHOBHE payyHOBOACTBEHE MOJMTHKE NPUMEHEHE 33 CacTaB/babe oBUX (MHAHCH]CKHX H3BELITAja
HaBeJleHe Cy y lla/keM TekcTy. OBe MONUTHKE Cy KOH3UCTEHTHO MPUMEMEHE Ha CBE NpUKa3aHe TOUEE,
OCHM aKoO HHje Apyraduje Ha3HaueHo.

3.1. Crajasa UMOBHHA

3 (a) Gooowill

Gooawill npencrasiba mpeMHjy Kojy je JIpywITBO MIaTHIO W3HAA BPENHOCTH MpEno3HATIbHBE HETO
MMOBHHE 3aBHCHOT mpaBHOT juua. Gooawill HacTao MPWIMKOM CTHUAHA 3aBHCHUX MPABHHMX JHUA
yKJBydyje ce y ,HeMaTepujaiHa“ CpeiCcTBa, TECTUPA CE FOAULILE KaKO 61 ce YTBPAMJIO- Ja JIH MY je
ymameHa BPE[HOCT W MCKasyje ce 1o HabaBHOj BPEAHOCTH yMatheHOj 38 aKyMyJupaHe ryoutke mno
OCHOBY yMdm€Hba BPEHOCTH. :

(6) Hemamepujanna yrazarea

[ToYeTHO BpeAHOBAHmE HEMATEPUjATHMX y/laramka BpIM Ce 10 HabaBHOj BPEIHOCTH, OAHOCHO LCHH
KOLITAMA.

3. Ilperaen 3HAYAJHHX PAYyHOBOJACTBEHHX NMOJHTHKA ( HacraBak)
L

3.1. Craana nMOBHHA (HACTABAK)

HemarepujaiHa yiarama ce HAKOH MOYETHOT MPH3HABAMA HCKa3yjy Mo HabaBHOj BPENHOCTH WIIM LEHH
KOLUTAHA YMAhEHOj 38 YKYMHY aMOPTH3aLWjy 1 yKynHe ry6utke 360r oGe3speliera. Ha kpajy nocioBHe
rOAMHE MPEHCIUTYje Ce KOPHCHH BEK TPajarka CBAKOr HEMATepPHjalHOT y/larama.

Amopmu3zauuja ce BpIIK NPONOPLHOHATHOM METOZIOM Y TOKY KOPHCHOT Beka, ynotpebe.
'V norneay yTBphjuBama u pauyHOBOACTBEHOT eBHIEHTHpama obesspeljersa HeMaTepHjalHOT yJiarama,
npumemsyje ce MPC 36 — OGesspeljeme cpeacrasa.

OCHOBHE CTOTIE:aMOpTH3ALM]€ 3a TojeIHHA HeMaTepujaita ynaratsa cy cneaehe:

Hazus Crona amMopTH3aumje (MpHAAroaHTH)
JluueHne ¥ anaHKALHOHH NPOrpaMH 25%
Vnarawa y passoj 33.33%

(8) Hekpemuune, nocmpojerna u onpema

[ToueTHO BpEIHOBaRS HEXDETHHES, OCTPOjCHHA H ONPEME BPILK Ce 10 Ha0aBHOj BPEAHOCTH HIH 110 LCHH -
KOLITamka. PR



Haknanso BpeIsOSasme HeXDSTHHHA BDIUM CE O JONMYIITEHOM ANTEPHATHBHOM TOCTYMKY, KOjH je
npexeufien y MPC 16 — HexpeTsuse, NOCTpOjerkha M ONPEMa, OAHOCHO MO PeBA/OPHU3OBAHOM H3HOCY,
KOjH HM3paXaBa WHXOBY MOWTEHY BPEIHOCT Ha JaH peBallopu3aLMje, YMameHoj 3a YKyMaH W3HOC
HCTIpaBKe BPEAHOCTH N0 OCHOBY 00e3peluBama.

AMopmuzauuja Hexkpemruia, nocmpojera u_onpeme ce o6pauyHaBa MPONOPLHMOHATHOM METOIOM
TOKOM TNpOLEEBEHOr KOPHCHOT Beka ymoTpebe cpeAcTasa. OCHOBHIy 33 aMOpPTH3aLMjy HEKPETHHHA,
nocTpojeba | OnpeMe YHHM NOWITeHA, OTHOCHO HabaBHA BPENHOCT YMameHa 33 MpeocTaly BpPEAHOCT
YKOJIMKO MOCTOjH.

KopucHu BeK Tpajama CBake MOjelMHaYHe HEKPETHHHE, MOCTpOjea W ONpeMe MNpEHCHHTyje ce
TMEPHOHYHO. '

Ha kpajy Moc/IOBHE roJHHE TpOLeyje ce Jia M Cy HEKPEeTHHHE, nocTpojera 1 onpema obe3speljeHn y
cknany ca MPC 36 — OBespelere cpencrasa.

OCHOBHE CTONE aMOPTH3ALIKj€ 3a MOojeIMHe rpyne HEKPETHHHA, TI0CTpOjemba u.onpemMe cy crenehe: -

3.1.

Hazus Crona aMOpPTH3ALMjE NPUIIATOAHTH)
I'paljeBrHCKH 00jeKTH x ; 1.3-8%
Onpema ; : i 5-20%
Bo3una ) : - 143-15,5%
HamemTaj . 10-12,5%
OcTana onpema 33,33 -50%

IIperJex 3HAYAJHUX PAYYHOBOACTBEHHX NMOJHTHKA (HacraBak)

Cra/Ha MMOBHHA (HACTABAK)

L

Ymarmere epednocmi He@uHaHCUjcKUX cpedcmaea CpeicTBa Koja MMajy HEOrpaHHUEH KOPHCHH BEK
ynorpe6e, kao Hnp. gooawill, He nomiexy aMOpTH3ALlKjH, a MPOBepa Ja J je Jouo [0 yMamenha
FUXOBE BPEIHOCTH BPILIH CE HA FOAULIEEM HHBOY. 3a cpelicTBa Koja MOJUIeXKY aMOPTH3ALIMjH IPOBEpa A2
71 je JOIUI0 IO yMambemha HhHXOBE BPEIHOCTH BPLIH CE kaja noraljaju Wik U3MEHEHE OKOITHOCTH YKAKY
1a KEHTOBOACTBEHA BpeaHOCT Mox/a Hefie GuTH HaZOKHAAHBA. I'yGurak 360r ymamermha BPeIHOCTH ce
NpU3Haje y BUCHHH H3HOCA 32 KOjH je KibHIOBOJCTBEHA BPEAHOCT CPEACTBA peha oj1 IeroBe HalOKHAAHBE
BpenHocTH. HajmoKkHamuBa BPEXHOCT j€ BPEHOCT pefia on (ep BpeNHOCTH . CPEACTBA yMambeHE 32
TPOLIKOBE NpOZaje ¥ BPEAHOCTH y ynoTpeGu. 3a CBPXY MpOLCHE yMarerma BPELHOCTH, cpeAcTBa ce
IpyNUlly HA HAJHWKMM HMBOMMA Ha KOjHMa MOTy Ja ce YTBpIE OJIBOjeHH TPEMNO3HAT/LHBH HOBYAHH
TOKOBH (jE[MHHIIE KOjé PeHEPHITY FOTOBHHY). Hedunancujcka cpeicTsa,0cHM gooawnll-a, KoM KOjHX je
OLLIO 110, YMAH:EHa BPEAHOCTH Ce PeBWIMPAjy Ha CBAKW M3BEIITAjHU repHoj 300r moryher ykuaawma
ediexara yMmameiba BPeIHOCTH. ' ; ;

(2) Hugecmuuuone HeKpemnune

TMo4eTHO BPeIHOBakE HHBECTHIIMOHE HEKPETHHHE BPILIH CE 11O Ha6aBHOj BPEHOCTH HIIM LEHH KOLITAmbA.
[Ipi MOYETHOM BPEHOBakbY, 3aBUCHH TPOLIKOBH HabaBKe yK/bydyjy ce y HabaBHy BPEIHOCT WIM LEHY
KOLITaH:A. : '

HakoH NOYeTHOr MPH3HABAbA, HAKHAJHO BPEAHOBAHE MHBECTULMOHE HEKPETHHHC BPLIH ce 1o MOJEny
nowrteHe BpenHocTy y cknany ca MPC 40 MiHBecTHLMOHA HEKPETHHHA, Jlo6urak niu ryburak HacTao
360r MPOMEHE MOIITEHE BPEAHOCTH HHBECTHUHOHE HEKPETHUHC yKJbydyje ce y HeTo MoOMTaK WiH
ry6uTak nepuoza y KojeM je HacTao. : '

HakHazHH H3TALM Cé KAMMTATH3Yjy caMo Kala je BeposaTHo Ja fie Gymylie eKOHOMCKE KOPHCTH MOBE3aHe Ca
THM W3fauMMa TpumacTH JIpymTBY H 1@ MOXKe NOY3aHO 1@ C& H3MEpH. CBH OCTANH TPOLIKOBH Tekyher
OIpkaBama TepeTe TPOIIKOBE MEPHOAA Y KOME HACTaHy. Kaja WHBECTHLMOHY HEKPETHHHY KOPHCTH HEH
ATACHHK, OHA Ce peKIacHOHKYje Ha HeKDETHHHE, NOCTPOjerba H ONPEMY, H HeHa KibHTOBOACTBEHA BPEAHOCT
Ha 328 pexnacH(HUKalje NOCTaje BEHa 3aTeYCHa BPEAHOCT Kkoja hie ce Hanasbe aMOPTH30BATH.



3-10

(0) Buoaowxa cpedcmea

Buonomxa cpeacrea ce OIMEPABajy NpH NOYETHOM TIPH3HABAY W HA aTYM CBAKOr GHIAHCA CTama Mo
¢ep Bpensoctn YMaRCHOj 32 NPOLICHEHEe TPOIIKOBE Tpoaje, OCHM y Cilyuajy aKo ce ¢ep Bpearoct, npu
NOYCTHOM NDH3HABAKLY, HE MOXE MOY34aHO YTBPIUTH. ¥V TOM Ciiyuajy Guonomuko cpencrso ce oaMepaga
no HabaBHO] BpemHOCTH YMAmeHOj 32 €BEHTYallHy HMCIpaBKy BPCLIHOCTH W €BEHTyalHe KyMynHupase
TyOHTKE 10 OCHOBY yMamera BPEIHOCTH.

Ho6utar/(ryburax) npu novernom TpH3HaBaky GHONMOIIKOT cpecTRa Mo dep BpenHocTH YMameHoj 3a
TpPOLCH:eHe TPOWIKOBE Npozgje, Kao | npu TNPOMEHH (hep BPEIHOCTH yMakeHoj 3a MPOLEHEHe TPOILKOES
npozaje, ykibydyje ce y ocraie TPHXOE HIH TPOUIKOBE MIEPHONA y KOME je HacTao, .

Homonpuapenuﬁ TNPOM3BOAM YOpaHH of GHONOWIKMX CpencTaBa HpymTsa onmepasajy ce mo bep
BPEAHOCTH yMaH-€HOJ 32 POLIER-eHE TPOLIKOBE Mpozaje Y MOMeHTY y6upama,

Mob6utax/(ryburak) w3 mnouerHor TNpH3HABAKA | MOJLONPUBPENHOT MPOM3BOAA MO ¢ep epeamocTn
YMaWeHOj 3a NPOLEHEHe TPOLIKOBe npoaaje ykibyuyje ce y ocrane NPUXO/IE WTH TPOWIKOBE MEpHOAz Y
KOM je HacTao,

Ipernex 3navajuux paiyHoBoACTBeHHX noauThka (Hacrapak)

Cranna nmoBuHa (macraBak)
@ Anam u cuman uHeenmap Koju ce KanKyramugno omnucyje

Kao cranko cpencreo npusnajy ce u NONIEXKY aMOPTH3ALIMH CPENCTBA AJIATA M CHTHOT HHBEHTapa KOjE
C€ KaJIKy/IaTHBHO OTIHCYje, YHjH je KOPHCHH Bek Tpajarsa TyKu OL FOAMHY [aHa | nojeNHHaYHa Habasaa
licHa y BpeMe HabaBke cpe/c¥sa je Behia ox npoceyne OpyTo 3apaje rmo 3amocaeHoM y Peny6nuun npewa
nocyeimheM 06jaB/beHoOM noaarky Pemy6muukor oprana HamiexHOT 32 TOCNOBE CTATUCTHKE,

Cpencrsa anara u MHBEHTapa Koja He 3a/0BOJbaBAjy YC/IOBe W3 crasa . OBOr 4jIaHa HCKa3yjy ce k20
00pTHa cpezcTsa (3amuxe). _ ;

3a ucroBpcTan anmar H MHBCHTAp KOJU C€ 3ajeHO KOPHCTH TOje/IMHAYHa BPEHOCT ce
yTBphyje kao 30up T10jeIMHAYHUX BPCAHOCTH CBHX HCTOBPCHHUX aJIaTa U HHBEHTapa.
Peseperiu denosu :

Kao cranuo cpencreo Npu3Hajy ce yrpaljeHu pesepsHu ACIOBH, YHjH je KOPHCHH BeK Tpajaiba OYXH of
FOAHHY NaHa W MojefMHayHa HaGaBHA LeHa Y Bpeme Habaske Beha on mpoceune OpyTo 3apaze no
3amnocinenoM y PeryGanuu npema nociemmem objaBsbeHoM noxatky Pemy6miykor OpraHa HaJUIeXHOT 3a
TNOCJIOBE CTaTHCTHKE,

TaxBu pesepeuu nmenoBu, no yrpamibn, yeehaBajy KiHrOBOACTBEHy BpeiHOCT CpeacTBa y Koje cy

_yrpaljenu.

Pesepsuu nenosn koju me 3a110B0JbaBajy yCIIOBE M3 cTaBa 1. oBor ‘1aHa, MPHIMKOM Yrpajse, HeKasyjy
C€ Ka0 TPOIIaK MOCIOBam:A, ' : : o

(o) Ayeopounu Gunancujcxu nracmanu

Y okBHpY myrépounmx ®unaHCHjCKHX MiacMana HCKasyjy ce yuemha y KaluTany 3aBUCHHX MpaBHUX
JMua, yyemwha y KamHTaty NOBe3aHHX MpaBHUX Jiuua, ydewha y kamuTamy ApyruxX npaBHMX JMua,
XapTHje O BPENHOCTH Koje ce APAE 10 Hocmeha, JaTH NyropOYHH KPEIUTH 3aBUCHHM H OCTaTHM
TOBE32HHM NPABHHM JHLMME H OCTATH AYTOPOYHH bunaHcHjcku mracMauy,

[ToyetHo npmsuasase, ka0 u HaxmHagHo BPELHOBAE NYrOPOYHMX (PMHAHCHjCKHX MIacMaHa BpIIH Ce 1o
METOlly HabasHe BDEAHOCTH KOja NMpeACTaB/ba TOLITEHy BPEIHOCT HAajOKHAkE Koja je nata 3a wux. V
Oriancy ycnexa uckasyje ce FPHXO0A 01 ynarama caMo y OHOj MepH y kojoj JpymTso OPHMH CBOj €0 U3
pacnonene Hepacnopehesor 200HTKa KOPHCHHKA ynarama, 10 Koje ofje HakOH NaHa CTHUAHA. JHeo u3



pacriofiene Koji ce MPHMH Y H3HOCY KOjH je Belils 0 TaKBOT H0GUTKa cmatpa ce noepahajeM HHBeCTHULH]e
H HCKasyje ce Kao CMameme HabasHe BPEAHOCTH HHBECTHLH]E,

TouetHo npusHaBame xapTrja ox BDEAHOCTH Koje ce Apke 10 Aocneha Bpumm ce no HabaBHOj BpemHOCTH
KOja NMpe/CTaB/ba BPEAHOCT HANOKHALE Koja je ata 3a mux. HaknanHo Meperse XapTHja O BPeOHOCTH
Koje ce apxe 10 aocrieha ce BpIK o AHCKOHTOBAHOj aMOPTH30BAaHO] BpeaHOCTH. BracHuuke XapTHje on
BPENHOCTH PacrosiokHBe 3a MPOMiajy HAKHAMHO ce BPEIHYjY MO MOLITEHUM TPXMIIHUM BPeNHOCTHMA v
KOPHCT MM Ha TEPET CONCTBEHOT KamuTana, ]

[ybnun no ocuoBy ynarama‘y sasicha, nosesana u Apyra NpaBHa JIHUA TIPOLEHY]Y Ce Ha AaTyM
cacTap/bama (PMHAHCH|CKUX H3BeUITaja, y ckiany ca MPC 36 u NMpU3Hajy ce kao pacxoa 'y Guramcy
ycnexa.

TloueTHo mpusHABame W HAKHANHO BPEAHOBAMWE HATHX AYropoYHHX KpeJuTa BpUIM Ce 10 HabasHoj
BPEHOCTH, KOja TMPECTaB/ba BPEJHOCT HANOKHAe Koja je gata 3a muX. Tpomkosu TpaHCaku#je ce

 YKIBYHYjy Y NOYETHO mpH3HABamse.

IIpermen 3navyajunx padyHoBoacTBeHHX nosutuka (Hacrasak)

- 32, 'Oﬁirmal HMOBHHa

(a) 3anuxe
3anuxe ce pauyHOBONCTBEHO obyxsarajy y cknamy ca MPC 2 3anuxe.

3anuxe mamepujana

T _ ! _
© 3anuxe Marepujana Koje ce HabasJbajy on nobasibaya mepe ce 1o Ha0aBHOj BPENHOCTH WIH MO EH=To

TIPOAajHOj BPEHOCTH, aKo je HiKa.
HabaBHy BpesHOCT MM UeHY KoliTama 3a1MXa YHHE CBH TPOLIKOBH HabaBKe, TPOIUKOBH NMPOH3BOIES
(koHBEp3Hje) U APYrH TPOLIKOBH HACTANH JOBOleHEeM 3a1HXa Ha HHXOBO CaNALIbe MECTO M CTARE.

Tpowkosr HabaBke mMatepujana obyxsarajy HaGaBHy LEHY, YBO3He fax6HHE 1 Apyre nopese (OcHM OH#X
Koje npenysehie Moke HaKHAZHO 1A TIOBpAaTH O/ MOPECKUX Bj1acTH kao wro je I[T/IB koju ce Moxe oabuTs
Kao NMPETXOAHM NOpe3), TPOLIKOBE MPeBO3a, MAHKITYIATHBHE TPOLIKOBE H ApYre TPOLIKOBE KOjH C& MOry
AMPEKTHO NPUMHCATH HAGaBLM MaTepHjana. Ionyctn, pabati u apyre cindue craske Oy3HMajy ce npH
YrBphHBaY TpolKoBa Habaske.

[Ipouexy nero npozajxe BpeaHocTH 3anuxa MaTepHjaia y CIlyuajy 3acTapesiocT, CMamberha BPEJHOCTH H
CIl. HA JIATYM CBakor GHIaHCca cTama BpUIM Toce6Ha kKoMHCHja Kojy obpasyje ITpeacenmuk Ynpassor
on6opa pyuiTea.

O6pauyn nsnasa (yrpomika) 3anuxa MaTepHjaiia, BPUIM Ce 10 METOM TIPOCeyHe ynasHe LeHe.

3anuxe 20mosux npoussoda u nedospuiene npouseode

3anmxe rotoBMX mpom3Boa BPE/IHYjy Ce M0 LeHH KOIUTAHkA WM TO HETO TPOJIAjHOj BPeAHOCTH, aKo je
HHIKa. _ _ o

Llena xomrama 66yxsara Tpoukose KOjH Cy IMPEKTHO MOBE3aHH ca JjenvHuIama npoussoza, Kao mTo je
AMPEKTHA pajaHa chara. Ouu, Takole, o0yxBaTajy CHCTEMATCKO A0Ne/bHBAMLE (QUKCHUX H NPOMEH/LHBHAX
PEKHjCKHX TPOLIKOB2 KOJH HacTajy MPHIHKOM YTPOLIKa MaTepHjana 32 NMPOU3BO/IHY FOTOBUX MPOH3BOJA.
QHKCHH PEKHjCKH TPOWIKOBH CY OHH HHIMPEKTHH TPOLIKOBH MPOU3BOME KOjH CY pENAaTHBHO
KOHCTaHTHH, Ge3 003Hpa Ha 0OHM NpPOM3BOLME, KA0 IITO CYy aMOpTH3aLMja U OLpKaBambe 3rpaja u
ONpEME, Kao H TPOWXOSH Dykosolema M ympasibawa. [IpoMeHBHBU PeXHjCKH TPOLIKOBU CY OHH
MHIHPEKTHH TPOWIKOSH APOH3BOIBE KOjH Ce Mebajy, AMPEKTHO HIH CKOPO HAHPEKTHO, Cpa3sMepHO
NpOMEHH 00HMa NPOKIBOIEE, K30 WTO CY HHAHPEKTHH MaTepHjai i MHIUPEKTHA PajlHa CHara.
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HlozesuBame GUKCHEX PEEMjCKIX TPOMIKOBA TPOIIKOBUMA NPOM3BOAME 3aCHUBA CE HAa YOGHMUajeHOM
KanauuTeTy NPoHsBOAHMX Objexara. YoOuuajeHH KanaluTeT je MPOM3BOMMKA 3a KOjy ce oueKyje aa he y
npoceKy GHTH OCTBapeHa TOKOM BHIIE TIEPHOJA WK Ce30Ha Y HOPMAIHUM OKONHOCTHMA, Y3uMajyhiu npu
TOM y 083up ryﬁa'rax KaNauMTeTa ycled IUIaHUPaHOT OApXKaBarma. CTBapHH HHBO MPOM3BOMHE MOXKE 12
Ce KOPHCTH, aKo je npubamxas yobudajeHom kanauuteTy. M3HOC QUKCHUX PEXKHMjCKHMX TPOLIKOBA KOjH ce
Hofelbyjy CBAKO] TPymH MPOW3BOLA HE MOXKe [a Ce MociaeAndHO noseha 360r HUCKEe MPOM3BOMIBE HIH
HeuckopuifieHOCTH nocTpojerma. HenonebeHn pekujcky TPOLIKOBH MPHU3HAJY Ce Kao Pacxoj y MepHOIY
Y KOjeM cy HacTamu. Y mepHoaMMa HeyoGHYajeHO BelHKe MPOM3BOAME, M3HOC (PMKCHHX PEXHjCKHX
TPOLIKOBA KOjH je OJ€/bEH CBaKOj IPYRH NMPOH3BOJA CMabyje Ce TAKO Jia Ce 3aIMXe He Mepe H3Hai LeHe

- KowTama. [IPOMErHBU PeXHjCKH TPOLIKOBH JOEbYjy ce CBaKOJ rpyna TPOHM3BOZa Ha OCHOBY cTBapHe

YNoTpede NPOH3BONHHUX KanaluTeTa.

PesynTar nponssoaHor mpoueca Moxe fa Gyfe Bullle NPOU3BOAA KOjH Ce MPou3Boze uerospemeo. To je
ciy4aj, Ha NpUMep, Kaja ce NpOM3BOAE 3ajeHHYKH NPOM3BOAM WIM Kaja MOCTOje MPOM3BOA H
HyCIPOH3BOL. Kazn TpowikoBy npon3soise CBakor Mpou3Boja He MOry moceGHO fa ce oapene, Taja ce
JI0[iesbY]y MPOM3BOAMMA Ha Pa3yMHO]j H IOC/EIHO] OCHOBH.

JpyrH TPOLWIKOBH YKIbYHYjy C€ Y LieHY KOLITaka 3a1uXa caMo Y MepH y Kojoj cy HacTaJld IIPHIMKOM
JoBoljema 3a11Xa Ha BHXOBO Cajallikbe MeCTO H Y calalliibe cTame. Ha npuMep, y LeHy KOIITakba 3aiiixa
MOTY C€ YK/bYYHTH M HENPOM3BOIHHU PEXKHjCKH TPOLIKOBH HIH T‘pOIﬂKOBH y3rajama nponsnona 3a
noceﬁﬂe Kymnue.

Ilpernen 3nayajuux pauyHoBoacTBeHux noautnka (Hacrasak)

Ob6pTHa HMOBHHA (nacfanam)

(a) 3anuxe (nacmagax)

"Kmyuesu" KOjH Ce KOpHCTE 3a pacropeljHBate TPOLIKOBA IIPH CACTABJbalbY KaJIKyJIallHja LieHa KOITamba
yTBphyjy ce HajkacHuje 30 naHa mpe faTyma Gunanca 1 3a HapeHM GHIAHC CTama H Memajy ce camo ako
ce GUTHO MPOMEHE OKOJTHOCTH KOje Ha HHX YTHUY.

TpoiwkoBH KOjH ce He yK/bydyjy Y LEHy KOIITama 3ajlkXa FOTOBHX < MpoH3BoZa U KOjH ce NpH3Hajy Ha
TEpeT pacxoya cy:

a) HeyoOHuajeHO BENIMKO pacHMame Matepujana, pajHe cHare Win APYTH TPOLIKOBH MPOH3BOMEE;

6) TPOWIKOBM CKIAamMIUTeHha (OCHM aKO TH TPOIIKOBH HHCY HEONMXOAHH y MPOLECY TPOM3BOMILE Mpe
HapeziHe (ase NpoH3BOLLE);

1) peXHjCKH TPOIIKOBH aIMHHHCTpALMje KOjH He JONPHHOCE NOBONEmY 3a1HuXa Ha Cajailibe MeCcTo  y

- Cajallibe CTame, H

1) TPOLIKOBH mpozaje. -

‘TPOIIKOBH 103ajMIbHBAA CE HE ymy‘{yjy y 1LIEHY KOIITAMba 3aIHXa.

W3na3 3anuxa roToBHX MpoM3BOa yTBplyje ce Mo METOAH NOHAEPHCAHE NPOCEYHE LEHE.

Heto mpoxajua BpeaHOCT 3anuxa FOTOBMX MPOM3BOAA MPEACTaB/ba MpOLEHEHY MPOIajHy BPeAHOCT
YMAReHY 32 POLCHEHE TPOLUKOBE npojaje.

IMpouemeHN TPOIIKOBH MpOJaje 3aauxa rOTOBHX rrpon?.sona, 3a noTpebe cBofjera OBHX 3aMKMXa Ha HETO
npofiajHy BpenHocT, yTBphyjy ce Ha 6a3u MCKyCTBEHOr BHIIEroAMIuiber yyewha OBHX TpOIIKOBA Y
MPUXOAHMA 0] TIpoAaje.

OrnrcrBatbe 3a1HXa roTOBHX NPOM3BOJa Bpmﬂ ce 3a cBaKy rpyny npou3Boja nocebHo.

IMTpoueHy HeTo. npojajHe BPEIHOCTH 3aMXa TOTOBHX npoasao;la BpIIH 1oceOHa Komacma Kojy obpasyje
Ipencennnk YnpasHor oa6opa [Ipywrsa. :

3anuxe pode




3anuxe pobe ce Boze mo npozajHuM ueHama. OGpauyH Pa3JMKe y LEHH BPIIM Ce TaKO Ja BPEAHOCT
H311a32 poGe H BpeaHOCT pofe Ha 3aTHXaMa Oyne uckasana o Metoau NpoceuHe MOoHAepHCaHe LieHe.
3anuxe poGe ce y CIy9ajy 33CTapenocTH, CMamema BPEIHOCTH M CJI. HA JIATYM CBAKOT GHIaHCA CTama
CBOJie Ha HETO MPOJAjHY BPEAHOCT.

Heto npomajua spemmoct TIPEACTaBba NpPOLCHEHY MpojajHy BPENIHOCT yMameHy 3a MNpolLemeHe
TPOLIKOBE Mpozaje. : &
Ipouewenn Tpomkosnu npozaje zamuxa pobe, 3a norpe6e cpoliera OBUMX 3amuxa Ha Hero npogajHy
BPERHOCT, YTBplyjy ce Ha 6a3u HcKycTBeHOr BHIIETONHIbEr yyemna OBHX TPOLIKOBA y MPUXOAMMA 01
npozaje poGe. '

YTBphHBame HeTo nponajue BPEZIHOCTH BPLIK Ce 33 CBaKy CTaBKY 3aixa poGe noce6Ho,

[Tpoueny nero NpOJajHE BPEAHOCTH 3aMmxa pobe Bpwm noce6ua KOMHCHja KOjy obpasyje IMpencennuk
YnpasHor oa6opa Ipymrsa. :

(6) Cmanna cpedcmea Hamerena npodaju u cpedcmea nocrosarsa Koje ce o6ycmassa

HApywtBo npussaje u mckasyje cranmo CPEACTBO (WM PacTONOXUBY rpymy) Kao CPE/ICTBO HAMEHEHO
nponaju y cknany ca MCOHU 5 Cranua CPe/CTBa HAMEH:eHa NPOMAJH H MOCIOBAA KOja mpecTajy ako ce
HEroBa KHHIOBOACTBEHA BPEAHOCT MOXe NMpBEHCTBEHO NMOBPATHTH KPO3 TPOJAjHY TpaHCakuujy, a He
Kpo3 HacTaBak kopumihema,

Ha 6u cpeacrso 6uio KIaCH(pUKOBaHO (NPU3HATO) KAO0 CTATHO CPEACTBO HAMEHEHO MpOJajH, nopen
YC70Ba M3 cTaBa 1. OBOT wnaHa Koju mponcTHYe W3 AeHHHLMjE TOT cpencTBa, MOTPeGHO je ma Gymy
HCTIyHeHH joIr u cenehn ycnopw: ' :

~ CPeJICTBO Mopa Guth AOCTYIHO 3a MOMEHTAJIHY TPOAAjy Y CBOM TPEHYTHOM CTamy; o .
— Tpojaja cpeactea Mopa Gutw jako BepoBaTHa y POKy O jemHe romuHe OJ laHa TPU3HABABA KA0
CPeACTBA HaMer:¢HOr npozaju. OBaj yc/IoB MoApasyMeBa 1a ce caumuy TUIaH Npojiaje Wik IoHece OfTyKa
0 MpOJaju CPeacTBa M JIa ce 3anoyHe ca TPaXCieM Kynaua (jaBHa npoxaja, HenocpenHn NPEroBOpH ca
TNOTeHUMjanHuM Kynmuma u ci.). Jla 6u nponaja cpemcrea 6una Jjako BepoBaTHa Mopa nocTojaTH
TPKHIUTE 33 TO CPENCTBO, a NMoHylheHa uena Mopa GuTH pasymHO yTepljena, Tako na omoryhapa nponajy
CPEACTBA Y POKY O TOAMHY naHa.

Ilperaen smauajuux payynosoacreennx nonutHka (Hacrasak)

O6pTHa umoBHHA (nacraBak)

Cpenctso koje je otmucano (amopTH30BaHO), 0xHOCHO CPEeACTBO Yuja je HEOTNHCaHa (Cajallimka, OJHOCHO
KEbHTOBOJICTBEHA) BPENHOCT Ge3nauajua nehe 61t TIPH3HATO Ka0 CPENCTBO HAMEHLEHO NPOMajH.

Cranno cpencreo Koje je mpu3HaTO Kao CPEICTBO HaMEHEHO MpPOJajH MepH ce (uckasyje) no Hmxem
HSHOCY ONl KI,HIOBOJICTBEHE BPEHOCTH H ep (nowrere) BpexHocTH yMamene 3a TPOLIKOBE Mpozaje.
Kisurosoncreena spennoct Je canamsa Bpeanoct uckasana Y MOC/IOBHUM KH:HMrama.

- ®ep (momTena) BPEHOCT je H3HOC 3a KOjH CPEACTBO MOXKe 1a Gyne pasmemeno, UK 002aBe3a H3MHpeHa,

u3Mely 06aBeLITEHNX M BOJHHHX CTpaHa y HEe3aBHCHOj TPaHCAKUMjH, Tj. TPKHIIHA BPEIHOCT Ha gaH
nponaje. ‘ . -
Tpowkosu nponaje cy TPOLIKOBH KOjH C& MOTY IMpEKTHO TIpUNKUCATH MPOJaju CPEACTBA U KOjH He
obyxBarajy ¢uHancHjcke TPOLLIKOBE H TPOLIKOBE rope3a Ha npuxox. Tpolkosu Tpoaaje onmepasajy ce
MpeMa Cafalllboj BUCHHH, d He MPeMa BUCHHHU koja ce ouekyje y MoMeHTy Gynyhie npozaje.

(8) Kpamkopouna HOMPAXCUBANA U NAACMAHU

Kparkopouna notpaxusama ox kynana H KpPaTKOPOYHH (PMHAHCHjCKH TUIaCMaHH TIPU3HAjy Ce HAa OCHOBY
PaYyHOBOICTBEHOT AIOKYMCHT Ha OCHOBY KOra HAcTaje JyXKHHYKO — TMOBEPHIAYKH OJHOC. AKO ce
BPE/IHOCT Yy NOKYMEHTY HCKasyje y CTPaHO]j BaTyTH, BPIIH Ce NpepauyHaBambe Y H3BEWITajHy BanyTy Mo
CPeAREM Kypcy Baxehem Ha 1am Tpacakumje. ITpomeHe IeBH3HOL Kypca Ol JaTyma TpaHcakimje o
AlaTyMa HarTaTe noTpaXkHBAEa HCKa3yjy ce Kao KypeHe PAsiAKE Y KOPHCT NPHXOJa MK PacXola.

Otnue kparkopossmnx NOTpaEEBABa H (QUHAHCHjCKHX TIACMaHa Kox KOjHX MOCTOjH BepoBaTHoha
HEHAMIaTHBOCTH BPUIN C MHAMDEKTHHM OTIHCHBAHEM, [OK Ce Yy clyqajeBuma xaga je Hemoryhinoct
HAIIaTe H3BECHA M AOKYMEHTOBAHA, OTIHC Y LEMHHU MITH IeUMUTHO BPILIH JHPEKTHUM OTITHCHBAMEM.




33;

3.4,

3.5,

Humipexran otmre ce yrephyje 3a cBa noTpaxuBamka Ol YHjer je poka 3a HaIIaTy npoTeKo 'naj"bta&.e 60 *
AlaHa TpH HEMY CE MMa y BHIY CTapoCT MOTPakMBakba, EKOHOMCKH TI0JI0XKaj ¥ COJIBEHTHOCT Ay)KHUKA KA0
¥ HEMOTYNHOCT HarlaTe pEOBHHM MyTeM.

HHaupexTan OTNHC BPUIM C& HA OCHOBY 00NIYKe ZEHEPANHOZ 0upexm0pa HOK MpeJiore 3a OTIIHC Y TOKY
TONMHE H Ha Kpajy rolMHe UEHTPanHa MOMHCHA KOMUCHja.HA PEIUIOT CiTyx6e npojaje.

(2) F'omosuna u 2omoeuHcKu exeusaIeHMU

LS + . »
['oTOBNHA H rOTOBHHCKM EKBHBANEHTH 00YXBaTajy: HOBAIl y Gnarajuu, nenosute 1o Bubjery ko 6aHaka,
Apyra KpaTKOpOYHa BMCOKO JWKBHIHA ynarawma ca MpBOOMTHMM pokoMm mocrelia 1o Tpu Mecelia i
kpalie u npekopauetsa 110 Tekyhem pauyHy.

Ilpexopauema no Texyhem pauyny knacumkoBaHa cy kao o6aBese ro KpEeNuTHMa y OKBHpY Tekyhux
obaBesa, y GunaHcy crama.

'-B_anﬁnnancﬂa cpencTBa u ofaBese

-BauﬁnnchHa cpenmsafoﬁaneae YKIbY4Yyjy: HMOBHHY Y3€Ty Y 3aKyl, OCHM cpencTaBa y3&mx y '

qmna.ucu_]cm 3aKyT, po0y y KOHCHTHALM]jH, MATEPHjall NPHMIbEH Ha 00pamy M IOpaiy H OCTANa CPEACTBA
KOja HHMCY y BNacHHINTBY JlpywTBa, Kao M TNOTpaxiBama/o6aBese Mo HHCprme}rmma obesbeherma
nnahama Kao 1To ¢y rapaHiije ¥ Apyru o0/MIy jeMCTBa.

Ilperiiex 3na4ajuux payyHoBoacTrBenux noautuka (Hacrapak)

OcHoBHM KanuTaN

N
MEnumjanto, oCHOBHH KanuTan ce McKasyje y BUCHHM NPOLEHEHOT yiora y JIpymTBo / ONHOCHO YHHE ra
ynnalieHu Kanurtan u ynucanu Heymnahienu kanutan. Takolje, OCHOBHH KaNHTal YMHE M OCTANH 0BIHIH
OCHOBHOT KarluTana Koju 10 CBOOj CYLUTHHU He MPACTaBIbajy OCHOBHH kKanutan (  (OHIOBH 3ajennmuxe

: -fno'rpomu,e M CIL)

HpOMEHe Ha OCHOBHOM KanuTany BpIIE ce HGKJBY‘!HBO rrpema rrpasl—mnma HpOHH(:aHHM 3aKkoHOM ©
NPHUBPENHHM JApYLITBMMA a CBE MPOMEHE HA OCHOBHOM KallMTAIy pemc‘rpyjy ce koa oxdropapajyfhier
Peructpa.

OcHoBHU KanuTan MCKa3aH y AHHAPHMA CE HE MeHha MpeMa npomeHama Kypca EYP-a nako je y Peructpy
YyNHCaHa BPEHOCT y eBpHMa.

Jlyropouna pesepsucama

Pesepeucawa 3a_obnagmwaive u ouyeame xcusomue cpedumue, pecmpykmypuparse u_oduimemte
3axmege ce npusHajy: kaza JIpylTso uMa noctojelly 3aKOHCKY WIIH YrOBODHY 0baBe3y KOja je pe3yiaTar
npoukx forafaja; kaza je y selioj Mepu BepoBaTHHje Hero wWTO To Huje Aa he moaMuperse obasese
M3NCKHBATH OTHB: CPECTaBA: Kala Ce MOXKe MOY3NaHO NMPOLEHHTH M3HOC obasese. Pesepsucama
HaMetbeHa PeCTPYKTypHpamy o0yxBatajy newane 300r OTKasuBama 3aKyma u HcIuiate 360r packuaa
pajHor 0fHOCa ca pamnuiiva. Peseparcatsa ce He npusHajy 3a Syayhe nocnosHe ryGurke.

Kazna noctoju oapeljern 6poj cauuHHX obaBe3a; Beposa'moha Aa he noamuperse 00ape3a H3HCKUBATH

- OAIHB CpeicTasa ce yTephyje Ha HHBOY THX KaTeropuja Kao uemuHe. Pesepeucarse ce MpusHaje yak

OHJa Kaz1a je Ta seposarsoha, y oaHOCY Ha GHIIO Kojy 0f 06aBe3a y HCTOj KaTeropHjH, Maa.

Pesepsiicarse ce oawepasa no cazaunboj BPENHOCTH W3AAaTKa MOTPeOHOr 3a M3MHpeEHme o0basese,
MPHMEHOM IHMCKOETHE CTONS Ope nope3a Koja oapakasa Tekyhy TPKUIUHY NMPOLEHyY BPeIHOCTH 3a HOBALl
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U PH3HKE nope3ase ca obase3om. [Mosehame peseprucama 360r HeTeka BpEMeEHa Ce MCKa3syje Kao TpoIak
Kamare,

Ayropouna - pesepsucama oGyxsarajy pesepBHCaka 3@ - Haknade 3anocnenuma. Onmepasame
pesepBHCaba BPIIM C€ y H3HOCY KOjH MPEACTaB/ba HajoOJby MPOLEHY M3NaTKa HA [aH CACTAB/bama
Guianca crama Koju je moTpeGan 3a u3mupeme Gynyhnx obasesa.

Pesepsucame y Hapensum oBpauyHckum mepuonuma Helie ce OIMepaBaTH MPHMEHOM JHCKOHTHE CTOnS
mpe nopesa koja oapaxkasa Tekyhy TPKMIIHY NpOLEHY BPEJHOCTH 3a HOBALl W PHU3HK TOBe3aH ca
o6ase3oM, Beh he ce y3umaty nonauu KOjH Cy Mmo3HaTH Ha AaH 31. neuembap 2012. roause.

Ob6agese mo kpeauTHMa

OGaBese mo kpeauTHMa Ce HHULMjATHO NpH3HAjY 10O ¢ep BpenHoctH mpunuea, Oe3 HacTamHx
TPaHCAaKLUMOHUX TPOWIKOBA. Y Hape[HUM TNepuoauMa o0aBese MO KPSAHTHMAa Ce HCKasyjy mo
aMOpTH30BaHOj BpeAHOCTH. CBe pasnuke H3Meljy OCTBAapeHOr MpUIMBa (YMamEHOT 32 TPAHCAKLHOHE
TPOLIKOBE) M HM3HOCA OTMNIATA, MpH3Hajy ce y GmnaHcy ycnexa y nepuony kopuuhema KpeauTa
NPHMEHOM MeTo/Ie e()eKTHBHE KaMaTHe CTOIE,

OGage3se o kpeauTuma ce k1acHpuKyjy kao Tekyhe obaBese, OCHM yKOIHKO AreHuuja Hema GezycnosHo
MpaBo fia OJUTOKH U3MHperse 06aBe3a 3a HajMame 12 Mecely HaKoH faTyMa OunaHca cTama.

Obasese npema qo6aBbaunma

‘Obagese npema 106aB/bauuMa ce MHHLM]ATHO HCKasyjy Mo dep BPENHOCTH, a HAKHATHO ce oaMepasajy
npeMa aMOpPTH30BaHOj BPEIHOCTH,

Ipernex 3navajunx pauynoBoacreennx nonntuka (Hacrasak)

Ilopes Ha po6uT

5

Texyhn nopes na g06uT

ITopes Ha noGuT npencTaB/ba H3HOC KOju ce 0OGpauyHaBa i ruaha Y Cknaly ca 3aKkOHOM 0 mope3y =2
nobut saxehnm y Peny6nuum Cpouju. Crona nopesa Ha no6ut 3a 2012. rogusy nskock 10% u naaha ce
Ha Tiopecky oOcHOBMLY yTBpheHy mopeckum Ounancom. ITopecka OCHOBHLA MpHKa3aHa y MOpecos
OunaHcy yksbydyje noOMT NpukasaHy y 3BaHHYHOM GHiaHCy ycrexa u KOpeKIMje AehHHNCaHe mopecking
nponucuMa Permy6anke Cp6uje.

i H‘dpecxn'-ﬁponucu Peny6nuke CpGuje He npemsubjajy mMoryhiHOCT aa ce mopecku ry6uun u3 Texyher

MEpHOJA MOry KOPHCTHTH Ka0 OCHOBa 3a mospafiaj nopesa mualieHOr y MPETXOAHMM NEpHOTHMA.
MebyTum, ry6uum us Texyher fniepuona Mory ce mpeHeTH Ha pauyH gobutaka w3 Oyayhux obpauyHckix
NEpHOa, ajlk He Tye O/l MeT, OJHOCHO AeCET roOfMHa.

On10:KeHH 1Ope3 Ha 106uT

Omnoxenu nopes Ha JOOHT ce obpauyHasa Kopuifiermem MeTose yTBphuBama o6aBesa npema GumaHcy

. CTawa, 33 IPHBpEMEHe Pasiike MPOU3ALLIE U3 Pa3THKE W3Meljy Mopecke OCHOBE noTpaxKHBama 1 obasesa
'y-GHIaHCy CTamba H BHXOBE KiHIOBOACTBEHE BPETHOCTH. ' ol

Baehe nopecke crone Ha natym Guiarca cTama WM NOPECKe CTONE KOje Cy HAKOH TOT AaTyMa CTYMHIe
Ha CHary, KOpHCTe Ce 32 YTBpljHBakbe pa3srpaHHYeHOr H3HOCA TIOpe3a Ka J00HT.

Omnoxena nopecka cpeacTea Cy M3HOCH Mopesa M3 AOGMTH Koju MOTY 1a ce MOBpaTe y HapeaHHM
TNEpHOAMMA 10 OCHOBY ONOWTHHX NPHBPEMEHHX PasJiuKa, Pe3ePBHCAa 3a OTNPEMHUHE 1O 0CHOBY MPC
19, pacxoza mo ocHosy ofesspeljera HMOBHHE, Pacxoja Ha HMe jaBHHX NpHX0Ja, HeHckopHIufieHHx

' TIOPECKHX KPEIHTA KOjH CE MPEHOCE Y HAPE/IHH TIEPHO/L H NPH3HATHX MOPECKHX ryGUTaKa.

Onnoxere nopecke obase3e cy W3HOCH Nope3a W3 Z06MTH Koju ce Tuiahajy y HapeaHUM NepHOJIHMA TI0
OCHOBY OMOPE3HBHX MPHBDEMEHHX Pa3IuKa. :



3.9.

3.9,

3.10.

CPEACTBA Ce NpH3Hajy 3a cBe oabuTHe NPHBPEMEHE pasnuke U edekre MpeHETOr TybuTka 1 nopeckux
KPeOHTa Ha nopecks Gmaauc ApymwTsa, koju ce MOTY TMPEHOCHTH, JI0 cTeneHa zo Kojer he BepoBatHo
MOCTOjaTH ONOpPe3uBa JOGHT O KOje ce 0/110KeHa TIOpecka CpeACTBa MOTY MCKOPHCTHTH.

Omnoxenn TI0pe3 C€ KbWAKH Ha TEPeT WiIH ¥ KOpHCT GunaHca yenexa, ocum kana ce onHOCH Ha mosHimje
KOje Ce KibHKe AHpeKTHO Y KODHCT HIIH Ha TEpeT KamuTana. :

X

IIpumama 3anocaennx

JpywTBo Hema conctpene NEH3HOHE (DOHI0BE U MO TOM OCHOBY Hema HAEHTH(HKOBaHe 06aBese Ha HaH
31. neuembap 2016. romse.

V cknany ca TponHcHMa Koju ce mpumeryjy y Penybnuum Cp6uju, HpywTso je y obase3u na nnaha

HOTIPHHOCE  IPKABHHM (ounosuma Kojuma ce obesbehyje commjanua CHTYDHOCT 3amocienux. Ope
obaBese YKIbY'Yjy nONpHHOCE 3a 3anociene Ha TepeT mocnonasua y H3HOCHMa obpauyHaTum no cronama

KOju ‘ce Moxe pedynauparn wiu y H3HOCY 32 KOjH Ce MOXe ymamuru Oynyha obasesa 3a mnahame
ZonpuHOca, - ' :

Ipernen 3nauajunx Pa"yHOBOACTBEHHX MOJIHTHKA (Hacragpak)

Ipumama 3anocaennx (HacraBak)

V cknany ca Tojenunaunum konexTHBHIM YroBopoM o pany, [lpymreo je y obaBe3n na wennatw
OTNPEMHHHE NPUINKOM Oajacka Y MeH3ujy unu npu NPECTAHKY pajHOr OZHOCA MO CHIM 3akoHa 36or
ry6HTKa pagHe criocobHocTH — Y BUCHHH TDH MpPOCEYHe 3apaje Koje je 3amocieny OCTBAPHO y Mecelly
KOju .npmonu'mecenw ¥ Kome ce ucrnahyje ornpemuuna, KOje mpH ToM He Mory GHTH mame ox ase

BPIIX MCTIaTa OTNIPEMHMHE, OHOCHO TPH pocevHe 3apane no 3anocneHoMm wucrmahene Y TpuBpenn y
Peny6nnun Cp6uju NpeéMa nocnenmwe odjasbeHOM NMONATKy HAIJIEXHOT permy6nuyKor OpraHa, ako je to
32 3a10C/IeHOT MOBOJBHHje.

Ipusnasame npuxona

Ipuxon yxmyuyje dep BPEIHOCT MPHUMJLEHOT H3HOCA WM NOTPAXHBARA 1o OCHOBY mpozaje po6a u
YCIyra y TOKY. HOPMATHOT MOCNOBama Hpymrsa. Tpuxon ce HCKasyje Ges IT/IB-a, nospahaja poGe,

Hpywreo NpH3HAje NPHXOM KAla ce HIHOC NpHX0Ja Moe Toy31aHo H3MEDHTH, Kaja je BepoBaTHO 1a he
y Gyayhuoctu Hpymteo mmary CKOHOMCKe KOPHCTH M Kaza Cy HCTIyHeHH noce6GHu KPHTEPHjyMH 3a
CBaKy ol akTHBHOCTH [IpyIiTBa Kao wito Jje y namem TEKCTy onucaHo. MsHoc npuxona ce e cMarpa
NI0Y31aHO MEP/EHBHM CBe HOK ce He PeLUe CBe noTeHuujanHe oGapese KOje MOry HactaTu Y Be3H ca
npozajom. Coje npouese HpymTeo 3acHusa Ha pe3yinTaTuMa u3 nmpeTxoaHor nocnoBara, ysumajyhu y

003Hp THN Kymua, BDCTy TpaHcakiHje u CHEUH(HIHOCTH CBAKOT Moca,

* Mpywrteo octsapyje MIPHXOZE N0 OSHOBY Npoaaje y TIPOMETY Ha BEHKO/MANTO CONCTREHMX npouseofa,

Takxolje apymrso OCTBapyje MPHXOAE O 3aKVIHHHA,
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3.12.

3.13.

Ilpaso na kopuwheme 3eMBHmTA CcTeyeHo Y TOCTynKy CTaTyCHe NpOMEHe W/WIH kao O/BOjeHa
< TPaHCaKIMja Kpo3 ucmiaty Tpehioj cTpanm TPETHPA c€ Kao HemaTepujaiHo ynarame. Hematepujanto

IIpusnaBame pacxoaa

Tlocnosry pacxomn oGyxsarajy cse Tpomkose HacTane Y BE€3H Ca OCTBAPEHUM IOCIOBHHM NPHXOIUMA U
OMIHOCE Ce Ha TPOUIKOBE MaTepujana, eHepruje M ropHsa, TPOUIKOBE 3apaja M HAaKHaja 3apaja,
aMOpTH3alLiMjy, NpOM3BOAHE ycmyre M HeMatepujanHe Tpowkose. Ilpu3HaBame pacxoma BpuH ce
VMCTOBPEMEHO Ca MpH3HABAMEeM NPHXONA PamM KOjUX Cy TH Pacxoau Hactamu (TIPUHUMN Cyue/baBarba
NpUX0Ja U pacxona).

Ilpernen 3nayajHux pauyHOBOACTBEHHX MOIHTHKA (HacraBak)
IIpuxoau u pacxoau kamara

Kamare nacrane no ocroBy nnacmana u NOTPAXHBAKa U3 MOCTOBHHX OHOCA HCKa3yjy Ce y OKBHpY
$uHancHjckux npuxoza y o6pauyHcKoM TIEPHOAY Y KOME CY HacTale.

Kamata u ocramu TPOIIKOBM Mo3ajMbiBaba 00yxBaTajy ce Ha chemehn Haumm: TPOIIKOBH -
N03ajMIbHBAA KOjH ce HETOCPEJHO MOTY MpHIKMCATH CTHLAY, M3Tpaftbi WIH H3padu CpeicTaBa
KIaCH(MKOBAHOT 32 MPUMHMCHBAHE TPOIIKOBA. no3ajMibuBama (CpeacTso 3a koje je noTpebHO 3HauajHO
BpeMe za Ou ce ocmoco6wio 3a ynorpeby, 0aHOCHO NpoZajy) KamuTanusyjy. ce Kao Aeo HabaBaBHe
BPEAHOCTH TOT CPEACTBa, a CBH OCTANM MY HA TEPET PACXO/IA NIEPHOA ¥ KOME Cy HacTaH.

3akynu
(@) Hexpemnune, nocmpojersa u onpema

3aKkynu riie 3akynonasay 3aipxasa 3HAYAJHUU €0 PUSHKA M KOPHCTH Of BIACHHILTEA KnacHQHKYjY ce
kao onepatusHH 3akynu. [naharma u3Bpuiena o OCHOBY OnEpaTHBHOT 3aKyna (ymameHa 3a CTHMymalje
AobHjeHe O/l 3aKynojaBLa) HCKasyjy ce Ha Teper GunaHca ycnexa Ha NPONOPUMOHANIHO] OCHOBH TOKOM
NepHOJa Tpajarba 3aKyna, b :

MpywTso y3uma y sakyn mojenune HEKPETHHHE 1 Onpemy.. 3aKyN HEKPETHHHA, MOCTPOjerba U ompeme,
rae JIpymiTBO CYIITMHCKM CHOCH CBe PU3HKE W KOPHCTH Ol BIACHWINTBA, KIacHuKyje ce kao
dunancujeku 3akyn. DuUHAHCHjCKH 3aKynK ce KaIUTaM3yjy Ha M0YeTKy 3aKyIa 1o BPEIIHOCTH HIDKO] 01
(ep BpenHOCTH 3aKynIBeHe HEKPETHHHE H CaJalllibe BPEIHOCTH MUHHMATHUX iahaiba 3aKYITHHHE,

Caaka 3akynHHHa ce pacniopeljyje Ha oGaBe3se u (unancujcke pacxozie Kako GM ce MoCTHIria KOHCTaHTHA
NIEPHOJMYHA KaMaTHA CTONa Ha MPeoCTaNy H3HOC 06aBese. Ounrosapajyhe obasese 3a 3akynuune, yMameHe
3a (UHAHCHjCKe pacXofe, yK/byuyjy ce Yy ocrane nyropouue obapese. Kamate kao meo ¢unaHCHjcKix
TPOIIKOBA HCKa3Yjy ce y Guiiancy ycnexa Y TOKy NepHOJia Tpajatsa 3aKyna Tako Ja ce 106Hje KOHCTAHTHA.
NepHOANYHA KAMATHA CTONA Ha MPEOCTANH H3HOC 0baBese 3a CBaKH NepHO/,

HekpeTuune, noctpojema u OfpeMa CTeYeHH Ha 6asu (uHAHCHjCKOr 3aKyma aMOpTH3Yjy ce y TOKy
neproza xpaher o KOPHCHOT Beka Tpajama CpelcTBa WK NepHOA 3aKyma.

Kaza je cpenctso nato y oneparusiu 3axkyn To cpencrso ce uckasyje y GuIaHCy CTarba 3aBHCHO 01 BpeTe -
CpeacTsa.

Tlpuxon oa 3akynuusg npwsHaje ce Ha MPONOPLHOHATHOj OCHOBH Y TOKY NMEpHOZa Tpajatba 3aKyna.

(6) Ipago na kopuwherwe esmsuma

ylarame HMa HEOTPaHWYCH KODHCHH BeK ynotpeGe W momexe PeBHAHpaY y NOTMENY yMamerwa
BPSAHOCTH Ha FOIHIIEEM HHBOY. 8




3.

IIpaso Ha kopmwhesmse 3eMmBuITa CTeYeHO KpO3 OJIBOjEHY TPAHCAKUM]Y HCILIATOM JIOKATHHM opraHuma
YHAINpeZ 32 1eo nepioa Kopuuifiera TpeTHpa ce Ka HeMaTepHjaTHO yJrawe v OTIHCYje y TOKy mepuoaa
Ha Koju je noGujeHo Ha kopumhemse,

Iperaen 3HaYajHUX pauyHOBOACTBEHHX MOJHTHKA (HacraBak)

3.14 HakHAaTHO yeTaHOB/beHe rpenilce

4-1.

HcnpaBka HakHaIHO YCTAHOBILEHHX MATEpHjaTHO 3HAYQJHUX Tpellaka BPUIH ce MpeKo pe3ynrara
PaHHjuX roauHa, y cknamy ca MPC 8 — PadynosoacTBene nonutHKe, mpoMere PavyyHOBOJCTBEHUX
NPOLIEHa U rpeuIKe. ' ; -

Marepujanso 3HauajHoM rpemkom CMatpa ce rpeiuka, Koja je y MOjeAMHauyHOM W3HOCY WNH y
KyMynaTHBHOM M3HOCY Ca OCTaiuM rpewkama Befia o 5% ykynHux npuxoa.

~ Haxnazmo ycraHoBIbeHe TPEIIKe KOje HUCY MaTepHjaiHO 3Ha4ajHe MCMpaBbajy ce Ha Teper pacxoja ,

OIHOCHO y KOPHCT MPHXOJIa MIEPHOAA Y KOjeM CY HAEHTH(UKOBAHE.

Ynpasmame GHHAHCHjCKHM pH3HKOM

DakTopH GpHHAHCHjCKOr pH3NKA

IMocnosare [pymrsa je Hsnomel-?o.pasnmmum (DHHAHCHJCKMM PH3MLMMA: TPKHIIHH pH3HE (x0ju
obyxBaTa pusuK OX MPOMeHA KYPCeBa CTPaHHX BallyTa, PU3HK OJ MpOMEHe (ep BPEeAHOCTH Kamathe
CTOME, KaMaTHU PH3MK FOTOBHHCKOT TOKA, PU3MK O/ MPOMEHe LeHa, H PH3MK Of npoMeHe Kypcesa
CTpaHHX BayTa), KPEAHTHH PH3HK, PH3HK JHKBHAHOCTH H PH3HK TOKOBAa rOTOBHHE. YIpaBbame
pusnuuma y Jlpywitey je ycmepeHo Ha HacTojame fa ce Y CHTYaUHjH HETpPEABHAMBOCTH (DHHAHCHICKHX
TPKHUIUTA MOTEHUMjaHU HEraTHBHH YTHUAjH Ha ¢uHaHCHjCKO TIOCTOBAME HpyuiTsa.cBesly Ha MHHHMYM.

Vnpapibare pusniuma 06asba Quuancujcka cryx6a JlpywTea y ckiafy ca noguTHKaMa onobpeHumM o
ctpane YnpasHor on6opa.

(a) Tpowcusinu pusux
*  Pusuk 00 npomene kypcesa cmpanux sanyma

HApywmTso nocnyje y mehysapomsum OKBHDHMa W H3JIOKEHO je PU3UKY MPOMEHa Kypca CTpaHHX

BATYTa KOjH MPOHCTHYE M3 [IOC/OBAHA CA PA3THIHTIM BaJIyTama.

®  Pusux 00 npomene yena
JpyIITBO je M3N0oXKEHO M PU3HKY MPOMEHA LIeHa BIACHHYKUX XapTHja oz BPEAHOCTH ¢ 063Hpom ga
Cy ymarawsa Jlpymrsa knacudukoBaHa y GunaHcy crama Kao Pacronioxmea 3a Npoaajy Win Kao
(unarcHjcka cpeacTsa no dep BPEHOCTH 4HjH Ce e(eKTH MpoMeHa y dep BpeAHOCTH HCKasyjy y
Ounancy yenexa. JIpymTso HHje H3NOKEHO PH3HMKY NpOMEHa LieHa pole.

*  Tomoswicxu mox u puzux 00 npomene ep 8pedHocmy kamamme cmone -

Byayhu 2a JlpymTso Hema 3HauajHy KaMmaTOHOCHY HMOBHHY, MPHXOJ U HOBYAHH TOKOBH Y
BEJHKO] MEDH Cy HE3aBHCHH O NPOMEHA TPXKHILIHUX KAMATHHX CTOMNA.




Pusnk o1 npomera $ep BpenHOCTH KamaTHE cTome NPOHCTHYE U3 NYTOPOYHHMX KpejuTa. Kpeautn
AaTd N0 NDOMEH/LHBHM KaMaTHHM CTONaMa wnaxy Jlpymreo kamataom PH3HKY HOBYAHOI TOKa.
Kpeants npate no OHKCHUM KaMaTHHM cTonama u3naxy Jlpymrteo pusuky MpoMeHe dep
BPEAHOCTH KPEIHTHHX CTOMNa, '

Ynpasmamwe punancu JCKHM pH3HKOM (nacraBak)
(6) Kpeoumnu puzux
ApywTso Hema 3Hauajue KOHUEHTpaLje KpeaHTHOT pH3MKa. ApywTBo uma yrBphena NpaBuja Kako Gu

obesbenmno na ce NpoJiaja MPOM3BOAA Ha BEJIMKO 00aBIba KyNuuMa Koju umajy onroeapajyhy kpemuray
ucTopHjy. Ipozaja y TIPOMETY Ha Ma1o 06aBIba CE TOTOBHHCKH.. YuecHuuu y TPaHCAKUMjH U TOTOBHHCKE

- TPaHCaKLHje Cy OrpaHHYeHH Ha ¢uHancHjcke MHCTHTYLIj€ BHCOKOT KPEUTHOT pejTuHra.

(uHaHCHjcKuM VHCTHTYLIHjaMa; M3 H3NOMKEHOCTH PH3HKY Y TPrOBHHH Ha BeJHKO u Mano, yrmyayiviiu
Heraruiahiena noTpaxkuBara # npeysere oGasese.

(®) Pusux nuxeuonocmu

Onpea_uo YNpaBIbarse PH3HKOM JIMKBHIHOCTH N0/Ipa3yMeBa ONpKaBakbe TOBOJLHOr H3HOCA rOTOBHHE H XapTiia o3
'BPEIHOCTH KOjUMa Ce Tpryje, Kao 1 obe3belierse anexBarHuX H3B0pa (HAHCHPawa npeko ozroBapajyher mssoca

JApywiTeo, Kao u ocrana HApyiwrsa koja nocyjy YHYTap WCTe NeNaTHOCTH, MpaTH KanmWTal Ha OCHOBY
koeduumjenta 3aMy)EHOCTH (gearung raTuo). Oeaj KoepuLmMjeHT ce H3paiyHaBa M3 ONHOCA HETO
nyroBawa [pymTea u ETOBOT YKyNHOT KanuTana. Heto ayrosame ce RobGHja Kana ce ykynHu KPemuTH - -

(yKsBy4yjyhu kpatkopoure u AYTOPOUHE, Kao IITO je NPHKa3aHo y GuiaHcy cTama) YMa#be 33 TOTOBHHY H
FOTOBHHCKE EKBHBANIEHTE.,



6. HexperHuHe, nocTpojersa H onpeMa

Hab6aBna Bpeasoct

Crame na gan 31.12,2015. r 294473

Tosehatsa

AKTHBHPaba

Cpezcrsa npumibena Ges
HaKHane -

Oryhema

[penoc (ca)/ua

. Crame na gan 31.12, 2016.r

AKYMYJHpaHA HCNPABKA
BpEAHOCTH .

Crame Ha gan 31.12. 2015.r
AKTHBHpAIA =
AMopTH3auMja

Otyhewa

TTpenoc (ca)/na

Crame Ha nan 31.12.2016. r

HeoTnucaua BpeanocT Ha
JaH:

31. neuembpa 2015. rogune
* 31. neunembpa 2016. roaune

3emibHIUTE, Vaarama
rpal.o6jexT 2 Ocrana yTyhe nek. HIIOy
H M CTAHOBH Onpema’ onpemMa H OnpeMy  mpunpemu ABaHcH YKynHo
232702 527175
71 55003 55003
2925 2925
294544 284780 579324
260966 172252 433218
4083 10654 g
71 2622 2551
265120 180284 445404
34043 60450 94493
29424 104496 133920

5




e

11.

11.

Hexpernune, nocrpojewa u onpema (HacTaBak)

SemsbuinTe W rpaljeBuHckH o0jektd [JpywmTsa Cy NOCHeAmH MyT NPOLEHHBAHK ca cTameM 2004. ox
CTpaHe He3aBHCHMX NMpoleHHTeba. [IpoleHa je W3BplIEHa HAa OCHOBY TPKMIUHMX BPEJHOCTH HEJABHHX
TpaHcaKlyja ca MOBe3aHUM CTpaHaMa 00aB/beHMM MO MCTHM YCTOBHMa Kao M ca TpehuM JHuuMa.
Tosutusan edexat pepanopH3aLMOHUX Pe3EPBH yMameH 33 OUIOKEHH Nope3 Ha 1o6uTak HCcKa3aH je y
KOPHCT OCTAJIHX PE3EPBH Y OKBHPY aKLMjCKOT Kanurasa.

: -Aﬁnp'maauuj&- 3a 2016 ropuny m3Hocu 14737 mumapa (3a 2015 16850 mumapa) u ywl;yiaua jey .

TPOLUKOBE MOCI0OBaKkA. \

Criscak eBeHTYaHUX XHIIOTEKA M 3aJ10Ta Ha HEMOKPETHOCTUMA U MOKPETHHM CTBApUMA Y BIACHHLUTBY
»BEUEJCKA INEKAPA* AJl Beuej, HoBocancka 157 Beuej u To:

. 1'Ha nerayHo wsrpaljenum oGjeKTHMa Kojui ce Hanmase Ha KaTtactapckoj mapuenn 6poj 7903 yrocana je
H3BpLIHA BaHCyAcka xumoreka y kopuer ,EPCTE BAHK AJl Hoeu Can no ocHoBy Yrosopa o
AyropoYHOM AUHapckoM kpeauty 6poj 10532130-5101459801, Ha w3noc ox 1.000.000, EVP-a.

2) Ha neranto wmsrpalienum objextuma xbju ce Hanase Ha karacrapckoj mapuenu 10802 K O Bauko

I'panumre, ynucana je W3BPIIHA BaHCYACKA XHMOTeKa y kopucT ,Banka Wnreca® Beorpal, no ocHoBy
VYrosopa o jeMcTBY .

3anuxe .

2016. 2015.
3anuxe Matepujana e ' ' 17287 © . 6336
Hepospuiena npoussommwa '
CoToBu mpousBogn E 229 85
Po6a : P 3527 3542
Jlatu aBaHCH 3a 3aJTMXe H yclyre ' 662 845
MuHyc: HcnpaBKa BPEIHOCTH
Po6a 3a namy nponajy - 11357 13928

YKYNHO 3a/1HXe — HeTO y 33062 - 24736

3aauxe (HacraBak)

3anuxe rotoBux Npou3BoAa uzHoce 229 xuibana AMHApa M OJHOCE CE HA 3aMXe MpoM3Boja: GpaliHo,
xsefHe MpBULIE,ABONEK U CMP3HYTH MPOH3BOIH. '

3anuxe pobe uzHoce 3527 xupaja JMHApa H OJIHOCE C€ Ha 3aiuXe po0e y Malonpojaju 1 Beenpoaaju.

Jlatu aBaHCH 3a 3aIHXe H yCIyre H3Hoce 662 Xxuibaja AWHapa.

Iomuc 3amuxa ca catamem Ha maH 31. geuembGap 2015. roguHe W3BpLIEH j€ OJ CTPaHE HMEHOBAHE -
koMHcHje y cactasy: Ilpeacennnk  Bapaw [lerep Marnonna

3amenux npen, [Jpunuh [ejana

Ynan: Kucennukun Munupoj

Yaan: Kogauesuli 3ee3nan




EnaGopar o nonwcy yceojex je aana 30.01.2017. ronuue u cBe KOpeKilHje CTama 3a Hecnarama yTephena

N0 MOMHCY H3BPHIEHE Cy HAa HAYWH Ja MCKA3aHO KHHIOBOJCTBEHO CTame 3alHXa OArOBapa CTBAPHOM
cTam ’

12.Cranna cpeacTBa HaMeH-eHA MPOJajH M CPENCTBA MOCJI0BAKA Koje ce

o0ycTaB/ba

HexperHune

Onpema

HemarepujanHa ynararmba HaMeHeHa MpoJaju
3emibHILITE

Cpenctsa nocinosama koje ce o0ycraBiba

Ocrana kpaTkoOpo4Ha cpefcTBa (Hasecmu demamne)
Yxynuo

13. ITorpamuBama .
(13. IorpaxuBama (HacTaBaK)

(a) ITompasicusarsa 00 Kynaia (nacmasax)

2016.
28888
104496

536

133920

2015,
32971
60450

537

93957

IIpym'mo umMa ycamameno CTame ca CBUM 3HaYajHuM Kyriuma Heycarnamiena pasivka ce ORHOCH HA

KYTILIE KOjU Cy yracuiu.hupmy.

[ToTpauBama of Kynata
TMoTpaxuBata H3 crelHUIHAX NOCI0Ba

Ocrana noTpaxupata Bume nnahen INopes

Ha 1.

Kpatkopounu (GpHHAHCH]CKH MIacMaHH
I1JIB u ABP

YKynHo noTpaxkHBama — HeTo” A

2016. 2015.

68371 130823

55112 55112
5335

- 5866

128818 191801
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14. TOTOBHMHCKH €KBHBAJICHTH U FOTOBHHA

2016

2015

XapTHje ozl BpeIHOCTH — TOTOBUHCKH €KBHBAIEHTH ,
Texyhu (nocnoBHu) pauyHu 360
M3nBojeHa HOBYaHA CpeACTBA U aKPeIHTHBHU '

Bnarajua

JeBu3HU pauyH

JleBH3HU aKpeaUTHUBH

Jesusna Gnarajua _

Hosuana cpencrsa uuje je kopuuliere OrpaHHYeHO HIH BPETHOCT

yMameHa

584

Ocrana HOBYaHa Cpe/CTBa
. ' 360

584

-

Usnoc on PCJT 360 xusbaja:- AMHAPA Ce OAHOCH HA FOTOBHHY Ha pauyHHMa Ganaka.

15. BauOuJaHcHa aKTHBA 4 IACHBA

16. Kénn‘ran U pe3epBe

VkynaH kanutan [pywTea Ha fan 31 .aeuembap 201. rogune uma cnenehy cTpykTypy:

- 2016.

- 2018.

OCHOBHH KanmuTai 181667
OcTtanu Kanuran _ - 1321
Pezepse

PesanopusaluHoHe pe3epee

Hepeanusosaru [1o0s1H No OCHOBY XapTHja O BPEAHOCTH

181667
1321




2016. ~. - 2015..
Hepeanuzopanu ['yGuLH M0 OCHOBY XapTHja OZ BPEAHOCTH
Hepacropeljesn noburax 7683 7537
B 6730
TyGumax _6660.
OTKynJbeHe COMCTBEHE akluje 13780 13718
: 170077

184011

.

OcHosuu kanuTax JpyluTea YHHe YAeNd OCHHBaYa aKIMjCKM KanuTai.

Tpomene Ha kanutany 3a 2016. roquny cy Hactane no ocHoBy (Bunetu HW3BewmTaj 0 npoMeHaMa Ha 'Kanma.ny)':

17. Jlyropo4na pesepBucama

- JlyropouHa pe3epBHcaia ce OfiHoCe Ha crenehe kareropuje:

JIpYIUTBO HHje H3BPIUHJIO pe3epBHCAm:e 32 OTHPeMHHHE PaJH OA/ACKA Y NMEH3Hjy paiHuKa

jep y 2017 roguHu HeMa paaHHKA Koju Tpeba Aa HAY Y MEH3H]y.

¥

JlyropouHn KpeiuTH ce OIHOCE Ha: 2016.

2015.

Dunacujcku kpedum 00
- (OaHaxa y 3eMJbH
" - OaHaka y HHOCTPaHCTBY
Pobuu kpedumu 00: -
- nobasjbaya y 3eMJbH
- noGaBsbaua y HHOCTPAHCTBY
Ocmanu dyeopounu kpedumu (nasecmu)S Ledsing

YKyNHO AYrOpOYHH KPEAUTH

Jleo myropoYHHMX KpeauTa KOju J0CTeBa M0 jeHE roauHe
(nasecmu no epcmama kpeduma)Xuno 6anka
' Erste banka
S-leasing

12500
23650
7398

; Jlyropo4HH 1eo 1yropo4HHX Kpeaura

19. Ocrane nyropousne o6aBese

20. KpaTkopoune uHancHjcKke 06aBese

43548




2016. 2015.
KpaTKopouHH KPEIHTH Y 3eMBH
Jleo myropoYHHX KpeauTa KOjH A0CTEBa A0 jeHE TOAUHE 43548
fleo ocTamux Ayropounnx o6asesa Koju Aocnesa 10 Jen}le TOfIHHE 5
‘OcTane KpaTKOpouHe (HHAHCH]CKe 06aBese 2
43548
X
21. Ob6aBe3e u3 nocjoBamba
B AR NG | © 2016, 2015,
ITpHMI/beHH aBaHCH, JEMO3UTH H Kayluje 13020 12244
JloGaBsbaun y 3eMJbH ' 10338 8893
JlobaB/bauu Y HHOCTPAHCTBY =
Jlo6aB/baun — MATHYHA W 3aBHCHA MPABHA JIHLA 76371
JlobGaBbaun — ocTana noBe3aHa NpaBHa JHLA 49694
Ocrane o6aBe3e U3 NOC/IOBaka . 388
O6asese u3 cneuudUYHNX MOCIOBA
Yiynuo :. | 100117 70831
Jpyirso Mma ycarsanieHo cramse ca sehinrom mobaspaga.
22. Ocraje kpaTKopouHe o6aBe3e
~ 2016. 2015.
Oo6ape3e no ocHOBY HewncruialieHHX 3apaja U HakHaaa, 6pyTo 27416 6404
Ocrane obasese /Hasecmu u 06erodanumu Mamepujanio 3HavajHe
_ (:mael{e/ : 395
SR 27416

679




24. OaJ107keHa MOpecKa CpecTBa H obaBese

OpnoxeHa Opnoxene -
nopecka MopecKe Heto
cpeacTBa obaBese
Crame 31. neuem6bpa 2014. ronune x 6557 6557
TIpomeHa y TOKY rOfUHe T . 910 910 -
' Crame 31. neuembpa 2015. ronuxe 7467 7467
IpomeHa y TOKY rOJMHe 122 122
Crame 31. neuembpa 2016. rogune 7589 7589

24. OpJ10KeHa Nopecka cpeJcTsa H obaBese (HacTraBak)

Onnoykena mopecka cpeacTsa I{ﬁym"rsa, Ha jan 31. neuembap 2016. rogune U3HOCE 7589 nuHapa H

ONHOCH Ce Ha HeuckopuiheHH MOPEeCKH KPEeIWT, OJ00peH Ofl CTpaHe TMOPecKHX opraHa 1o OCHOBY

WHBECTHLIAja Y HEKPETHUHE, NOCTPOjerba U ONpeMy, 3a koje Pykosoactso [pywTsa npouemwyje na

MOYKe J1a HCKOPHUCTH 32 CMarbekhe Nopecke obaBese y HapeAHHX 5, onqHcoHo 10 roauHa.

OsHocHO: OanoskeHe nopecke obasese ce OIHOCE Ha pasivKy uamely nopecke W padyHOBOACTBEHE

amopTH3auuje.

Tekyhn nopeckn pacxoj nepuoaa

BpyTo pe3y/Tar noc/ioBHe roaute Jloouy
Kanutanuu 100Uy 1 ryOuLM

Veknahupame pacxoaa

PauyHOBOZACTBEHA aMOPTH3aLWja

TMopecka aMopTH3aLKja

Kopekuuja pacxoaa 1o bpndsy TpaHc(epHHUX LieHa
‘Kopékiuja pacxofia 1o OCHOBY CTpeuaBarba yTameHe
KarnuTanusaLuje )

KopeK1uuja pacxo/ia 1o OCHOBY Kamara NpUMEHOM MpaBiiia o
TpaHc(epHUM LieHama

Ycknahupamwe pacxona

KopeKuuja Npuxo/a 1o OCHOBY TpaHC(EPHUX LieHa

Wznoc rybutka u3 2014 roa.us nopeckor Gunaxca
[Topecka OCHOBHLIA \

IMopecka cromna
Q6pauyHaTH 1ope3
YkynHa yMarera 00padyHaTor nopesa

Tekyhn pacxon nepuoaa .

Opni0skeH NOpeckH MPHXOJ (pacxon) nepuosa
HeTo 1o6uTt Ge3 01/10:KEHOr MOPECKOT NPUX0oJa (pacxopa)

2016 2003

149 354

14737 16850

13348 8622

259

1538 8323

15.00% 2 15%
231 1248

175 964
55 284

149 354

Heto noGut

94

69




25. VYcarjaamasame NOTpakKHBamka U 00aBe3a

HpymTBO je M3BPLIMIO ycariallaBame NoTPAKUBaba 1 obape3a ca cramem Ha nad 31.10.2016

26. l-'[(_)qnonnn TMpHUXOAH

Ipuxoau oA Npo/aje MPOK3BOIA H yeayra

IIpuxoa 04 AKTHBHPAKA YUHHAKA H pobe

Topehame BPeAHOCTH 32/1HXa YYHHAKA (HanomeHna ..)
Cmameme BPeHOCTH 3a/11Xa y4yuHaKa (HanomeHa ..)

" OcTaiH NOCJIOBHU NPHXOAH

¥k _ YkynHo:

27. OcTajJu NOCJOBHH NPHXOIH

5

Tpuxox O Npemuja, cyGBeHuUMja, JOTauMja, NoHaLMja 1 CIL.
IIpHUXOAM O 3aKyMHUHA '

IMpuxonu ocranu

[Ipuxo/¥ Off TAHTHjEMa H JIMLEHLUHNX HAKHAJa

OcTanu NOCAOBHU MPHXOAH CKIAAHIITEA

28. IlocnoBHH pacxoau

HaGasHa BpeqHOCT npojate pobe -

TpOWIKOBH MaTepHjata '

TpOWIKOBH 3apaia, HaKHaj 3apajia M OCTAIIH JINTHH PacXOaH
TpOIKOBH aMOPTH3ALIM]e 1 Pe3epBHCaba i
OcTany NOC/A0BHH PacxoiH

—_—

2016 2015
162926 248071
47 _
2848 127
83901 08685
246874 346629
2016 .2015.
1365 1362
77827 83527
283 4935
5790 8861
85265 98685
2016 2015.
44990 . 89012 .
38927 - 66792 -
78195 70382
14737 16850
71506 92974
248355 336010
2016

2015




TpoIKOBH MaTepHjaia YKIby4yjy TPOLIKOBE —
TpOIIKOBH CHPOBHHA M MaTepHjana

Octanu

TpoOIIKOBH eHepruje

34021
4907
40240

79.168

66792

47721

114513

TpOLIKOBH amMopTH3alMje M pe3epBrcama yKkibydyjy usHoc on PCI 14737 (2015 PCI 16850),

KOjH Ce OJTHOCH Ha TPOLIKOBE aMOpTH3aLuje,

29. OcTaju NOCJA0BHH pacxoau

Tpowussonne ycmyre
. ‘Venyre Ha u3paiy yquHaka
TpancnopTHe ycmyre
Yenyre onpikasama
3akynHuHE
TpowKOBY cajMOBa
PekniaMa W nponarasjia
TpolIKOBH HCTPAXKHBALA
TpOLIKOBH pa3Boja KOjH ce He KalmuTanusyjy
OcTane ycnyre
Henpouzsonne ycayre
PenpesenTanuja
IIpemuje ocuryparma
TPpOLIKOBH IUIATHOT MPOMeETa
TpowkosH unaHapHHa
TpoiKoBH nopesa
TpowkoBH HONPHHOCA
Ocrann HeMaTepHjaTHU TPOLIKOBH

30. PuBaHCHjCKH NPUXOAH

MDUHAHCHjCKM TPUXOLH W3 OHOCA €2 MATHYHMM M
3aBHCHHM ~
‘MPaBHUM JIHLHAMA
OUHAHCUjCKW TPUXOAM M3 OJHOCA Ca  OCTAluM
MOBE3AHHUM.
. TIPaBHHM JHLUMA
Ilpuxonu kamata
. TlosuTHBHE KypCHE pasjinKe
IpuxonH 1o ocHOBY ediekaTa BalyTHE Kiay3yne
Vuemha y go6UTKY 3aBHCHHX MPABHUX JIHLA
OcTanu (pUHAHCH]CKH MPHXOAH

2016. 2015.
449 702
12644 10543
6940 8980
130
2806
2190 1136
4831 16867
74 29
1555 2078
419 423

10

531 420
1670 2147
31313 45125
2016. © 2015.
569 11

71 .
890 16523

1459

1734




31.

32.

33.

DHHAHCH]CKH PacXoau

OHUHAHCH]CKH PACXO/IH M3 OHOCA €4 MAaTUIHHUM H
3aBHCHHM ; '

MpaBHAM JTHLHAMA

DHUHAHCH]CKH PAacXO/IM U3 OJIHOCA Ca OCTAIUM MOBE3aHUM
MpaBHUM JIHLHMa

Pacxonu kaMara <
HeratuBHe KypCcHE pasjivke

Pacxoau o ocHOBY ediexaTa BalyTHE Kiay3yse
Vuewha y ryGHTKY 3aBHCHHX MpaBHHUX U@
OcTanu GUHAHCH]CKH Pacxoau

Ocranv npmuxoau

Ocmanu npuxodu:
Jo6uuu on npoaaje:
- HeMaTepHjaJlHMX Yyharawa, HECKPETHHHA, nocTpojema

-ompeme

- GHONOLIKUX CpeJicTaBa

- yuemfia ¥ AYrOPOYHHX XapTHja OZ BPEAHOCTH

- MaTepujana '

BuiukosH

Hannahiena oTnHcaHa NOTPAKHBAKA

Ipuxonu mno ocHoBy edexata YTOBOPEHE 3aWITHTE OX
pH3HKa

TIpUXO/IW O CMarberba 06aBe3a

TIpuXoAH Of yKHAama QyropouHHX pe3epBUcatba
OcTanu HEMOMEHYTY MPUXOaU x

Tpuxodu 00 ycknalusarea 6peoHoCHi. -

- GHOJOLIKHMX CpeacTaBa

- HeMaTepHjaTHUX yJaramba

- HEKpETHHHA, TTOCTPOjEr:a | OMpeMe

- AyropodHHX (UH. MiIacMaHa i XapTHja Ol BPeAHOCTH
PACMOJIOKHBHX 33 MPOAA]Y

- 3a/IMxa :

' - OTPAXKABaKA H KPaTKOPOYHHX (PHHAHCHjCKHX ILIaCMaHa
“. - OCTane HMOBHHE

Ocrano

OcTajau pacxoau

T'y6uuy o npojaje:
- HeMAaTepHjaTHHX y/laraba, HeKPETHNUHA, MTOCTPOjeba |
onpeme :

- GUONOIIKHX CpeacTaBa

- yaemwha 1 [yrOPOHHHX XapTHja OJl BPEAHOCTH

- MaTepHjana :

. MamKkoBH
" HcnpaBka BpEIHOCTH MOTPakHBaiba

WcripaBka BPeIHOCTH 3aHxa

2016. 2015.
536 6970
504

1559

1040 8529 -

2016. 2015.

17

146

536

1667 150
2366 150
2016. 2015
391



Pacxoas no OCHOBY e(ekara yroBOpeHe 3aIITHTE ONL pH3HKa : :
OcTano 714 5986

VMamemhe BpEIHOCTH:

- GHONMOLIKKMX CpeacTaBa

- HEMaTepHjaIHHX ynarama

- HeKpeTHHMHA, OCTPOjerba H ONpeMe

- OyTOPOYHHX (HHAHCHjCKHX MJIACMaHa 1 XapTHja o
- BPE[HOCTH ; :

PACTIONIOKHMBHX 3a NIPOJA]Y

- 3aJIHXa

- TIOTPAXKMBAA H KPATKOPOUHUX UHAHCH]CKUX TUIacMaHa

- ocTane UMOBHHE ' :

\

OcTano

1105 5986

34. TpoumkoBH 3apaja, HAKHA/A 3apaja H OCTAJIM JINYHH PACXOAH

2016, 2015

TpowKoBH 3apaja 1 HakHa/a 3apana (6pyro) 62579 55770

TpoIIKOBY NOPe3a U IOMPHHOCA Ha 3apajie 1 HaKHaA® Ha .

TepeT MnocaoJanua ' 10109 9885
TpowKoBH HAKHA/A [TO YroBOpY O ACy

TpOIIKOBY HAaKHa/A MO aYTOPCKAM YroBOpUMa

TpOWIKOBH HAKHAJA 110 YTOBOPY O MPHBPEMEHHM H

MOBpEMEHHM MOCIIOBHMA . 15

TpomKkoBH HakHaja QU3MIKAM JHLHMA TI0 OCHOBY OCTANHX ' ' B

yrosopa 16

TpowKOBH HAaKHAjA JIAHOBHMA YMPABHOT H Haf30pHOT

onbopa

OcTany AHYHH PacxoJn U HaAKHAAe ' 5492 4711
5 78195 70382

3T, '.H_{)Telllll»lj aJiHe o0aBe3e IMpuraroAnTH, 10AaTH CYACKE CNIOPOBE H ¢ _ .
1) MocTynak H3BpUIEHA N0 Msepunoj ucnpasn (Mpecyan OcHoBHOr Cyaa y Hosom Cany) rae€ je
NpHBPEAHO APYUITBO »BEUEJCKA NEKAPA“AJI Beuej M3Bpuinu nosepuial y nocrynky
H3BpLIEHA HAL HMOBHHOM Msspuior ayxunka Heanh BennGopa, a paau HANJIATe HAKHAJE WITETE
y usnocy oa 5.994.684,00 aunapa ca 3aKOHCKOM 3aTe3HOM KamMaToM noues o 26.10.2009. roauue 1
HAKHAaJe TPOLIKOBE MOCTYNKA Y H3HOCY Oft 463.546,84 nunapa.y TOKY je npe cyaomy Kuknuau
TIOCTYNAK HAMIATE NOTPAKHBAKLA 011 Ueane Taromupos saacuuue CTP Hpa 1 Jeua Ha M3HOC
228.273,47 AMHATA, NOCTYNAK Npell OcHOBHHM CYA0M y3pemaHuny NpoTHB Bapra ATHie BAaCHHKA
CTP 3esienu LlenTtap y uzHocy o 36.056,30 munapa u npea OcuosuuM cyaom Beuej moctynak
HaIIaTe NMOTPaKHBAMA NPOTHB Mupjane Jyuunh CTP Baarasap KymaHe Ha H3HOC 0 38.080,20
AMHapa. - : ; P
2) MocTynka H3BPLIEHA HA OCHOBY BepogocTojHe lcnpaBe NPOTHB H3BpuIHOT AYKHHKA
»CAKYPA®“ 10O - ¥ JIAKBUIALIMJU BEOTPAJI (BEMYH). OcHoB u3spiuerna je rnaBHH AYTY
uzuocey oa 715.500,00 PCI nuryc 3aK0HCKA 3aTe3Ha KAMATA HA HABEJEHH H3HOC MOYeEB 01
14.01.2012. roaune '
Koj noTpakuBarba 0 APYIITABA KOJH CY Y NOCTYNKY cTevaja Wi JHKBHIALH]E »BEUEJCKA
MEKAPA“A/JI Beuej noanena je cieaeha norpaxusama KOja cy joj M MPH3HATA, U TO: 2) Y H3HOCY
o 212.990,00 aun oa cybjexra y auksuaannj ,®JIYOMAT™ 100 Cenra; 6) y u3Hocy oft
617.754,00 qun. Tipuspeasom cyay y Hosom Cajy npema cTe4ajHoOM 1Y AKHHKY LSUMEP* 100; )

.y KhacH je Il mosepusiaua no yHanpea NpUnpemM/beHoM IIaHy peopranu3aumje npuspeator . .
apyiursa HHAYCTPHJA MECA KB UMEC J00, TAJHHCKA CKEJIA 3A n3noc on 2T
108,472,00 PC/L.Y noreay CyACKHX ClOpOBa y TOKY Cy: e
1) MocTynak u3BpilekHa No Wsspunoj nenpaen (Mpecyau Ocnosnor cyaa y Hosom Cany) rae je
NpHBPELHO APYIITBO .BEUEJCKA NEKAPA“A/Jl Beuej M3BpuIHH MOBEPHIIALL Y MOCTYNKY
H3BplUea Hal HMOBHHOM W3spmsor ayxunka Hexnh BennGopa, a paan HamiaTe HAKHAJE WTeTe




y H3Hocy 01 5.994.684,00 annapa ca 3aKOHCKOM 3aTe3HOM KamaTom notves o4 26.10.2009. roaune 1
HAKHAIE TPOLIKOBE MOCTYNKA y H3HOCY 0f 463.546,84 annapa.




40. Jdorahajn HAKOH jaTyma fuJaHca cTamka

Beuej 10.03.2017. ML.IL
(MecTo 1 aaTym)

Myhasosuh Capa
/I. fEG o & G C

Thine 0AroBOPHO Ca CACTAB/BALE HAOMEHA)

Crenanos Hrop

(3aKOHCKM 3aCTYIHAK)



PIB: 100737994

registarski broj: 08607745

Sifra delatnosti: 1061

EFG: 250-2090000525030-25
VOLKSBANK: 285-0074055420001-32

www.becejskapekara.net
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\

Ha ocroBy unana 50. ctaB 3. 3akona o Tpxumry kanutana (,,Cn. I'macauk PC* 6poj 31/11) u
ITpaBuinuKa o cagpkuHu, GOPMU U HAYMHY 00jaB/bHBAFA TOAULIEBHUX, TOYTONUIIEHX U
KBapTalTHHUX U3BelTaja japHux apymrsa (,Ci. nmacauk PC“ 6poj 14/2012) npuspenso
npymrreo ,,BEUEJCKA TIEKAPA®“ AJ] BEYEJ o6jaBibyje

TOJHUIIHBN U3BELITAJ O INOCJTIOBABY 3A 2016. 'OAUHY

I onuwITv NogAuN
1.ITocnogno ume, ceouwme u adpeca: . ,,BEUEJCKA INTEKAPA* AJT HOBOCAJICKA
MPB u ITUB: 157 BEYE]
MB: 08607745 TIIMb: 100737994
2. e-maun adpeca: pekarabecej 1 @open.telekom.rs
. WEB cume:
3. Bpoj u oamym pewera o ynucy y 29914  24.10.2005.
pezucmap
npuepeonux cybjekama:
4. Jlenamnocm (wmugpa u onuc): 1061 IlpousBomra MIMHCKHX ITPOM3BOJIA
5. Bpoj 3anocaenux: 134
6. Bpoj akyuonapa: ) 552
7. [lecem najeehux axkyuonapa
Akyuonapu bpoj akyuja na oan Yuewhe y ocnoenom kanumany

31.12.2016 200une Y%
IlIhenanosuh Bepa . 131881 72,59
Beuejcka mekapa " 11124 6,12
Epaxosuh Jlparan 10069 5,54
Jonosuh Cnasuia 5486 3,02
LisujanoBuh Hukona 1231 0,67
HMpanumesuh I'ojko ! 176 0,09
Epnessu Unona 161 0,08
I'enenen Bunne 161 0,08
['myxak Criapuna 161 0,08
Xanax Bunmorn 161 0,08
bamunt Jynuja 161 0,08
Mabap Janou 161 0,08
Cabo Janor 5 161 0,08
8. Bpeonocm ocnoenoz kanumana 181.666.000,00
(v 000 oun):
9. Bpoj uzoamux axyuja 181.666
(31.12.2010.): [[®U xon: ECBY®P

L ®H koo: WCHH 6poj: PCTIMJIME69009

HCHH 6poj:



Ceduwime u nociosHa aopeca:
11. ITocnoeno ume pesusopcke Kyhe [TPEZLY3ERE 3A PEBM3UTY AYJIUTOP
Koja CTPAXUILURA BAHA 26 BEOIPAJL
je pesudupana nocnedrwu
¢Qunacujexu
uzeewmaj: b
cedumime u aopeca: ) _
12. Ha3ue opzanu306anoz BEOI'PAJICKA BEP3A
mpcumma Ha Koje
cy yKbyUueHe akyuje:

1a- OIIAC MOCJIOBHUX AKTUBHOCTH U OPTAHM3AIIMOHA CTPYKTYPA

1.Oprc TOCTOBHUX aKTHBHOCTH
Beuejcka nexapa AJl beuej 6asu ce MPOH3BOHOM xse0a,cBeKer MelMBa U KoIa4a.
Tlopes HaBe/ieHe OCHOBHE OCHOBHE JIC/IaTHOCTH IIpeny3sehe 06aBiba Apyre ACNaTHOCTHA
M TIOCJIOBE KOjU JOIIPUHOCE epuKacHHjeM U panOHATHH]EM N0CIOBambY, a noce6Ho:
-TproBUHA Ha BEJIMKO U MaJIo pobe mupoKe MOTPOLIE Y YHYTPAIIHEM pOMETY H
JECTpUOYIHMjy UCTE KPO3 CBOj MaJIONpPO/iajHu 00jeKar.

2.0praHu3anuoHa CTpyKTypa \
JlpymTBO MMa JIBOIOMHE OpraHe ynpas/barba. Oprany yrpasibarba Cy: CKyINITHH
JpyLITBA, HA3OPHH on6op Koju uMa 3 4iiaHa i H3BPUIHH oxbop AEpeKTOopa KOju

takohe uma 3 wnana. Ipencenasajyhu onbopom IHPEKTOpA je TeHEePATHH IPEKTOP
mpymTBa. ['eHepaIHy TMPEKTOp APYyITEa je Urop CrenanoB.

11 - TIOJALIA O IOCJIOBABY JPYUITBA

1. U3Bernraj ynpase O peanu3auyju yCBOjeHe MOCIOBHE Vipasa je KOHCTaHTOBaja fia ce
T10C/IOBARE

IOJMTHKE, ca HaBoheHmeM CITyuajeBa i pasiiora 3a 00aBJpaso y cKiamy ca
| yCBOjeHOM TOCIOBHOM B

OJICTYTIARE, M JAPYTMM HAUYCTHUM IHTAkUMA Koja ce  TIOJIMTHKOM
ce OJHOCE Ha BOlere I0cI0Ba




2. AHAJIM3A OCTBAPEHUX IIPUXOMIA,PACXOJIA U PE3VJITATA
[TIOCJIOBAA U PALIMO AHAJIM3A

OcrosHa enatnoct npenyseha ,,BEUEJCKA TTEKAPA® AJT Beuej je mpoussonma

MIIMHCKHX H [IEKapCKUX npou3soja. Crenu AeTabHija aHaIN3a 0CTBAPEHHX

IpHxoJa,pacxola u pesyiirTara nocjioBamka 1 pannuo aHaiM3a.
LY

2.1 Ananmusa npuxona
[Tpuxoau 2015. 2016. 2015 2016. 2016/2015
IlocoBHM npHX0IH 346756 246827 98,82 98,46 71,18
DuHaHCHjCKH 1734 1459 0,49 0,58 84,14
IIPHXO/IH
Ocrany npuxoau 2389 2412 0,68 0,96 100,96
VKyIHO 350879 250698 100 100 71,45
IIpuxonu ox npoxnaje ‘
Ilexapcku npousBou 245652 161562 100 65,76
MUtHHCKH IPOHM3BOIM
VKy1HO 245652 161562 100 65,76
[Ipuxonu ox
IIpojiaje( TPIKUIITE)
[Iponaja y 3emibu
YKyIHO 245652 161562 100 65,76
2.2 Awmanmsa pacxopa .
Pacxomu
ITocnoBHM pacxomu 336010 24844 95,86 99.14 73,92
DPHHAHCH]CKH PacXoau 8529 1040 2,43 0,42 12,19
Ocranu pacxonu 5986 1105 1,71 0,44 18,45
VKyIHO _ 350525 250549 100 100 71,47
ITociioBHHE pacxomu
TpouikoBu mMaTeprjana 66792 79168 19,88 31,87 118,52
Tpom.3apana,nak.3ap.u 70382 78195 20,95 31,47 111,10
OCTaJIH JIMYHH PACcX0/I1
TporukoBu amop. u 16850 14737 5,01 5,93 87,45
e3epBUCarha
Ocranu mocioBHU 92974 31314 27,67 12,61 33,68
acxoJu
Ha6asna Bp.npos po6 89012 44990 26,49 18,12 50,54
VKyIHO 336010 248404 100 100 73,92
23, 2
Onuc UsHoc (y xusb.1uH.) 2016/2015.
Pesynrar mocnopama 2015 2016. (MHIEeKC)
[ocnoBru nobutax/(ryburax) 10746 -1528
Punancujcku noburax/(ryburax 354 419
Ocranu no6urak/(ryGurax)ryourax 1258
Hoburax/(ryburak) 354 149




ITopes Ha moburak 285 55
Hero no6urax/(ry6urax) 69 -94
2.4, | Panuo aHaiM3a ¥ aHaIM3a MOKas3aresba IOCI0Baka
Pauno amanmusa
Onuc i 2015 2016.
[Ipunoc Ha ykynan kanuran(noburak us 0,20 87
PEIOBHOT MOCIIOBAbA MPE
Onope3uBama/KaIuTaI)
[IpurOC Ha UMOBHHY(IIOCIOBHH 3,35 0
NOOHTAK/TIOCTIOBHA HIMOBHHA)
Hero npunoc na concreenn 0,04 55
KanuTai(HeTo goburak/kanuran)
Crenen 3anyxenoctu(ayropouna 0 0
pe3epBucama U 00aBe3e/yKyHa nacusa).
[ cTenen TUKBUAHOCTH (TOTOBHHCKH 0,38 265
CKBUBAJICHTH U FOTOBHHA/KparT.00aBese)
Il cremen nuxBHCHOCTH 36,70 42,20
(KpaTKoOpOY.IIOTPAX., IIACMaHH U
| roToBuHa/kpat.06asese)
Uznoc (y Xu/bagama auH.) 2016/20
2015 2016. 15.
) (unmexe
)
Heto o6pran kanuran (06pTHa HMOBHHA 66974 27110 40,47
(6e3 01TOXEHHX OPECKHX CpeNCTaBa) —
KpaTkopo4He 06aBese)
2.5. | AHanu3a nokasartespa y Besu aKIyja ¥ TPXKULIHE KalUTaTH3ammje
~ Omxc 2016. 2015. 2014.
JUHH. JIUH. JIH.
Wcnrahena puBuienna no akuujama - - -
3. I'naBHu Kynuu, 106aB/baud U cerMeHTH
Wsnoc (y xuipagama qun.) | 2016/2015
I'maBru Kynuu (ca ctaHOBHIITA Ipuxoa) 2015 2016. ,
(MHIEKC)
“TpuBuT 233854 226931 97,03




Usnoc (y xuspagama qun.) | 2016/2015.
I'naBum no6aBibaun 2015 2016. (unzexc)
(ca cranoBuuInTa yyeinha y o6aBe3ama)
Tpusur 129090 150721 116,75

L

4. Ilpomene GHIAHCHHX BPEIHOCTH

Bunancka nosunuja Wznoc 2016/2015. Pasnor npomene
(y xuspaiama JiiH. ) (unzmEKC)
2015. 2016.
Hemarepujanna ynarama - - -
Hyropounn $puHaHCH]CKH 1679 1675 99,76 | 36or namnare o6asesa
NIIacMaHu ' panuuka 3a CTH.
Kparkopouna 55112 55112 100 Cmameme
IOTPa)XUBamha, IIACMAHU KpPaTKOPOYHHUX
H rOTOBHHA IOTpakuBama 360r
ypeJlHHje HaIare o]
) Kymana.
Kpatxopoune obasese 150167 135393 90,16 | 36or Gpxer usmupema
obaBesa mnpema
nobaBibaunMa,
H3MHpEa POUCTEKIIA
oz nosehane Hariare o
\ Kymnara.
Heto moburax 69 94 136,23 Yenen cmameHe
[IPOH3BOJLE JIOMIIIO je
JI0 CMamema MpUxo/a rna
oiatTiie B ryOHuTaK.

5. | Mudopmanuje o cramy (6poj u %), crunamy,
MPOJAY ¥ MOHHINTEY CONCTBEHUX aKIHja

Y MpoTeKIIoj rofuHu HEje 6uII0
npoMeHe Opoja axiwmja.

6. | Usnoc, Hauun popmupama 1 ynorpe6a pesepsu y
HOCIIEHE IBE TOMHE

Y mpoTekiie fBe TOAMHE HHje
Outo HU hopmupame HH
ynorpeba pesepsu




Ha-UH®OPMAILIMJE O KAAPOBCKUM IUTAIBUMA

J_'[onasax HOBHX 3aII0CJICHHX:

Toxom rogusHe npuMsbeHo je 18 HoBHX
3aII0CIIEHHX.

Ojy1a3ak 3amnocjaeHux

Toxom rogune u3 npexy3eha 5 3amocnena cy
mpecrtaia ca pagom 300r HCTeKa yroBopa o pamy
Ha oxipeleHo Bpeme

3anonupaBame 3HaYaHIX
KaapoBa

Toxom rojure HEje OMIIO 3amoNbaBama
3HAYA]HH]UX KaJpOBa.

ITI-YJAT'AIbA CA IMJBEM 3AIITUTE )KUBOTHE CPEJJMHE

VYnarama y UUJbY 3aIlITHTE XKHUBOTHE cpeaune | Y 2016.rogunu Huje 6uio ynarama

Y IAJBY 3allITHTC XXKUBOTHE CPCAHHE

IV - IOT'ABAIJA 11O 3ABPHIETKY INOCJIOBHE I'OIUHE

Butnu nocnosuu jorabhaju Koju cy
ce JIECHJIO O]l JaHa OHJIaHCHpama 10
JlaHa MOJHOIIEH:A U3BeINTaja

Huje 6uno OutHHX nocnoBHUX gorahaja ox
naxa GunaHcupamsa 10 JaHa MOJHOLICH:a
M3BEITAja.

Ciy4ajeBd y KOjuUMa MOCTOJH
HEHM3BECHOCT HAIlIaTe MOTPaXKUBarba
HCKa3aHa Kao Hannara 31.12. uiu
Moryhux Oyayhux tpoukosa koju
MOTY 3HA4ajHO YTHUATH Ha
(bHHAHCU]CKY, TO3HIK]Y APYIITBA

[Ipema MHIIUBEHY PYKOBOZCTBA Npey3eha,
HeMa TaKBHX CIIy4ajeBa.

Hamnahena ornucana wmu
HCIIPABJbE€HA ITOTPAKHBATHA

Cyncku ciopoBH U3ry0JbeHH HAKOH
HCTEKa MOCIOBHE I'OIUHE

Hemamo

Ocraite GUTHE IPOMEHE Mo/IaTaKa
caJipyKaHuX y MPOCIEKTY, a KOjH
HUCY Hallpel HaBeJeHU

Huje 6mno apyrux OHTHUX MpoMeHa mojaraKka
H3 IIPOCIIEKTa




V — Onuc oueknBaHoOr pa3sBoja ApyWITBA, NPOMEHA Y IIOCTOBHUM
NOJIUTHKAMa APYUITBA, KA0 H ITABHUX PH3MKA M NPETHH

LS

[1ITo ce mocoBHOT MTaHa 3a OBY NMOCIOBHY FOAMHY THYE, MOXeMo pehu crezehe:

YIutany HaM je 1a Kpo3 CMarbere MPOJajHUX LeHa EKapCKUX IPOU3BOJA ,
ayTOMaTH3alHja MaKoBamba MPOH3BO/IA U HHTE3UBUPAH:Y MAPKETHHINKUX aKTHBHOCTH
nosehamo nekapcky npoussomy 3a 100 %, unme 61 MakcuMmanuo nosehamu
IIPOAYKTHBHOCT pajia y HeKapu.

Oz MapKeTHHIIKAX aKTHBHOCTH HABOAMMO ciejiehe: peKlTaMUpame y elIeKTPOHCKHM
U IITaMIIaHHUM MEIHjUMa .

Taxohe cmo ynanpenuu 1u3ajH HAIIMX IPOU3BO/A Y IUJBY jauara MapKETHHIIKOT
HACTyIIa U NO3HLMOHUPArba HA TPIKUILTY.

Yenen ekoHOMCKe Kpuse, ciabe KyrmoBHe MOhH CTaHOBHHIITBA, 3HauajaH 6poj
HAIIMX KOMUTEHaTa, MaJliuX peay3eha u npeayseTHHKa, ynaga y GpuHancHjcKe
Temkohe, 13 Koje y PBUX Max He MOTY Jia ce H3BYKy, Te HaMa OCTajy JYXKHH a IIpH
HBHXOBOM CJIy4ajHOM rauiery 1010 61 u Jo ry6utka tpxwumra. [Toctojn
ONpaB/iaHy CTPaX ¥ OJ HeJIojallHe KOHKYPEHIHje Off IOKaIHHX NeKapa, KOju
uckopuinhasajy pajHy cHary Ha LPHO i 6e3 jake KOHTpOJIe HaUTCKHUX
MHCIICKIM]CKHX OpraHa cHaja0eBajy o HeKOPEKTHHM [eHAMa TPIKUIITE.

VI - Onuc cBux BaHHjHX N0CJI0BHEX foral)aja KOjH Cy HAKOH HCTeKa

MOC/IOBHE OJJHHE 32 KOjy ce H3BELITaj NpHIpemMa

Yaarama y HCTpakuBame U pa3Boj H3znoc (y xu/pagama auu.)

OCHOBHE IeJIaATHOCTH, HHpOpMANOHE 2015. 2016. 2016/2015.
TeXHOJIOTHje U JbY/ICKe pecypce (uHeKC)

Yanarame Y ucnuTHBame OCHOBHE - - -
JACJTATHOCTH

Vaarame y pazBoje coprsepa 3a - - -
MAapKeTHHT

Huje 6u10 akTHBHOCTH y 061acTy UCTPa)XkKMBarba U pa3Boja.




VII-OTKYII COICTBEHUX AKIINJA

I Otkyn concrBenux aknuja Y pOTEKII0j FOAMHH JIOILIO j& [0 CTHIama

CONCTBEHHX aKLHja O] HecarTacHUX aKIUOHAPA y

cxyany ca oxpenbama wiana 475 u 476 3akoua o

X NPUBPEIHUM APYIITBUMA Y ariCOIyTHOM H

penaTUBHOM H3HOCY 071 976 akumja oxnocHo 0,537%
YKynHor Opoja akija.

VIII-OT' PAHIIA

Orpanuu y 3emipu IIpUBpe/IHO APYIITBO HEMA OrPaHKE Y 3eMIbH

b | —

OrpaHiy y HHOCTpaHCTBY IIpuBpeHO APYITBO HEMa OrpaHKe y HHOCTPAHCTBY

IX-OPUHAHCUJCKU UHCTPYMEHTH

1. | Kopumnithenn
¢buHaHCHjCKM
UHCTPYMEHTH

X-YIIPAB/JbAIbE ®UHAHCUJCKUM PU3UIIMMA U IIOJIUTUKE
SAIITUTE,N3JI0OKEHOCT IIEHOBHOM PU3UKY ,KPEAUTHOM
PU3UKY,PUSUKY JHKBUIHOCTH U PUBNKY HOBYAHOT TOKA

1. Tpxuiman pusuk Y cBom nociiosamy JApymTso je uzsioxeno
(unancujecknk pusHouMa ox npomene KypceBa
CTPAHHX BAJIYTA H NPOMEHe KAMATHHX CTOMNA.
H3.110:KeHOCT TPKHIIHOM PH3MKY ce cariexaBa npeKo
aHajH3e CeH3HTHBHOCTH. Huje 6mro 3navajunx
npomena y u3qoxeHocta [Ipymrsa Tpxumuaom
PH3HKY, HHTH Y HAYHHY Ha Koje JpymuTBo ynpas.ba
HJIH MEpH Taj pPHU3HK.

2. Kpenurnu pusnx IIpenysehe je uznoxeno kpeauTHOM PH3HKY KOju
: NPEACTaB/bA PU3HK Aa Xy:KHHUHK Hehe GuTn y
moryhHocTH 1a Ayrosama npema ApymrBy
H3MHpe y NOTHYHOCTH H HA BpeMe, ITo 6 HMaJI0
32 pe3yJiTaT pMHAHCHjCKe ryOuTKe.

3. Pusuk nuksuHOCTH Konauna oarosopuocr 3a ynpasmame PH3HKOM
JIMKBH/IHOCTH je HAa PYKOBOJCTBY, Koje je
yemocraBuio oaropapajyhu cucrem ynpasibama
32 MOTpede KPaTKOPOYHOT, CPeIHOPOYHOr U
AYTOPOYHOT (PHHAHCHPAKHA, KA0 M yNPABhakha
Juksuanomhy. ipymreo ynpasmsa pusnkom
JHKBHHOCTH opxkaBajyhiu oxrosapajyhe
HOBYaHe pe3epBe KOHTHHYHpaHuM npahiemem
NVIAHUPAHOT ¥ CTBAPHOT HOBYAHOI TOKA, KA0 H
OAp:RaBalbeM aJeKBATHOI 0 HOCca Jocneha




(punaHcujckux cpeacrasa u obasesa.

4, PH3UK HOBYAHOT TOKA JApylmITBO He KOPHCTH HUKAKBE
(puHAHCH]CKEeHHCTPYMeHTE Kako 0u usbermao
yTHIAaj QHHAHCHjCKHX PH3HKA HA NOCI0BAE U3
pasJjiora mTo TAKBH HHCTPYMEHTH HHCY Y
MHPOKOj ynmoTpeou.

XI-TIPETJIE] ITPABHJIA KOPIIOPATUBHOT YIIPABJbAIHA

1. Unanosu ynpase (Ha gan 31.12.2015.) - Hagzopuu on6op

1. Hagecmu

ynanose u

mwuxoe cmamyc y

HaozopHnom

00bopy

Hme, npe3ume u Obpasosarve u Ynancmeoy YO  Hcennahenu — Bpoj u % axyuja

npebusanuwime caoauirve wnu HO opyaux Hemo UsHoc Koje noceoyje y
3anocieroe opywmasa HAOOKHaoe Al opywumey

Maja BCC Unan - -

L{BujanoBuh )

Huxona BCC Unan - -

L{BujanoBuh

Bepa . BCCBAT' AIl IMpenceuuk - -

[IThenanoruh

2. Hagecmu 0a u ynpasa Opywimea uma yceéojen nUCaHu KOOeKc HOHAWarnma u web cume
Ha Kome je
objaswven: HE



Xl — 3nayajuu noc/I0BH €a MOBE3aHHUM JIHIMMA

1. | [Ipomaja mpousBoja MOBE3aHUM
nunuMa 1 HabaBka v

Oj1 moBe3aHuX JIUIIA YKYITHO je HabaBJbeHO
212.260 xupana quHApa | YKYIHO IPOAaTo
wuMa 291.241 xupamga guHapa.

2. | IIpomaja OCHOBHHX cpejicTaBa
MIOBE3aHNM JIUIMa

V Beuejy, 10.03.2017. roquse.

I S

[eHepasHu AUPEKTOP
aai Crenanos HUrop
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et S R Srbija “BEAEISKA PEKARA A.D: EFG: 250-2090000525030-25

VOLKSBANK: 285-0074055420001-32

Carnacro wiany 50. cras 2. Tauka 3. 3akoHa o TpxkHITy Kanutana (,,Cnyx6enn rnacauk PC* 6poj
31/2011) I'enepanuyu AMPEKTOP MPHUBPEAHOL APYLITBA LBECEJSKA PEKARA“ AD Crenanos Urop
£a0 3aKOHCKHM 3acTymHuk apymrtea u llled padyHOBOACTBA HAaBEJEHOT MPHBPEJHOT JPYINTBA
Muhanopuh CaBa ojroBopHa Ha H3pajM MEPHOAMHHHMX M TONMIIEKMX OOpauyHa, cacTaBibama
3aBpUIHOr payyHa M OunaHca ca CBMM O0aBe3HM NPHJIO3MMA, OBUM MYTEM Yy CBOJCTBY JHLA
OJITOBOPHHX 34 CaCTaBJbakbe IOJIUIILEr H3BemTaja aajy ciaenehy

UsjaBy

: Jla je npema Haj6oJbeM casHamby TOANIIELH (GHHAHCH]CKH H3BEIUTA] CACTABJLEH Y3 IPHMEHY
onrosapajyhinx Mehjynapoauux crangapaa pHHAHCH]CKOT H3BEINTABAKA U [1a 1aje HCTHHHTE 1
o0jeKTHBHE MOJaTKe 0 HMOBHHH, 00aBe3amMa, QHHAHCH]CKOM TOI0XKA]y H MOCI0BaKkY, N00HIMMA 1
ry0uiEMa, TOKOBUMA FOTOBHHE U IPOMEHAMA Ha KaruTajy jaBHOr ApYIUTBA.

Ienepanuu nﬂpﬂp‘ " v : ' Illed) pauyHoBomcTBa
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} Muhaunosuh Caga
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BECEJ
PIB: 100737994

: BECEJSKA
pel@ra registarski broj: 08607745

Sifra delatnosti: 1061

www_.becejskapekara.net
e-mail:pekarabece|@open.telekom.rs

il

Sovosadeia 157, Betef R trhja BEBEISIN BE AD EFG: 250-2090000525030-25

VOLKSBANK: 285-0074055420001-32

Y cxmaty ca wi. 51. 3aKoHa 0 TPKHINTY KaHTa/ A 3aKOHCKH 3aCTYTHHK JIPYIITBA faje:

Hzjapa

Aa OJ1 CTpaHE CKYMIITHHE aKIHOHApa JPyIITBa HHje ycBojeHa Omnyka o yceajamy Iomummser
usBemraja, Outyka o pacnoens 106HTH, OAHOCHO 0 mokpuly ry6uTaxa.

“Opnnyxa o yesajawy Cozmumer u3pemraja apywtea n Oiiyka o pacrofienu 100UTH, OAHOCHO O
nokpuhy rybutak HHCy ycBOjeHe M3 pasiora WTo A0 AaHA 06jaB/bHBAMbA OBOT M3BELITaja HUje
O/Ip’kaHa CKYMIITHHA aKIIHOHAPCKOT IPYIITBA HA KOjOj Ce O/TyKe A0HOCe.

lenepannn gupexrop
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