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Magewmaj KomepyujanHe bakxe ad beoepad 3a Opyeu keapman 2018. 20duHe

1. NPUKA3 OCHOBHUX INOKA3ATE/bA NOC/IOBAKA Y NEPHUOAY 04 01.01. 40

30.06.2018. rOAMHE

30.06.18.

BUNAHC YCMEXA (000 PCLl)

[loburak/rybutak npe onopeansata 3.620.749 3.170.105 2.572.487 1.986.846 7.187.250 -8.377.636
HeTo npuxoau of kamata 6.229.880 5.173.198 4.108.828 3.098.218 12.446.197 13.462.734
HeTo npuxoau of HakHana 2.553.018 2.103.611 1.658.647 1.201.560 5.082.227 4.817.314
OnepatveHi TPOLUKOBK 5.210.834 4,395.561 3.477.838 2.600.897 10.833.081 11.086.858
Ef;ﬁc‘;pn"::j:;ﬂa;:ﬂ; :;::gﬁ“" -35.188 203.766 218475 231.041 17883 -14.907 539
" omc | sooeis | ssoste | soodts | st | wm | a6 ]
BUNAHC CTAHA (000 PCO)
BunaucHa akTuea 380.551.714 374.206.089 370472825 367.061.517 369.183.538  400.017.469
BanbunaxcHo nocnosare 468241625 469.657.134 466924150 468.142.986 474428780  520.370.274
CTAHOBHULUTBO
Kpeauru! 87.219.022 86.055.958 84.565.569 83.705.499 81.712.222 75.522 485
DOenoautn? 249739581  246.803.115  245059.021 244420569 241.210.420°  231.312.395
NPUBPENA
Kpeautu 75.002.636 71.612.769 68.237.737 69.431.410 71,725,704 74.083.897
[leno3utu 43.615.979 42.345.054 41,595,953 39.009.674  41.371.592¢ 78.300.568
O nowaareb | sooeis | wwosie | sooeie | sors | ;| i ]
PALIMO KPEAWUTW/AENO3UTH
BpyTo kpeautu/nenoanti (%) 61,39 61,51 60,33 60,72 61,30 58,74
Heto kpeautw/nenoantu (%) 56,19 56,29 55,10 55,43 56,11 50,70
KAMWTAN (000 PCA) 63.074.351 62.605.140 61.960.052 £4.328.213 63.260.055 55.424.302
AnexsatHoct kanutana (%) 29,31 2819 28,25 28,18 27,89 26,97
Bpoj 3anocnenux 2.809 2813 2.824 2.821 2.806 2.858
MAPAMETPU NPO®UTABUITHOCTH
POA (%) 19 2,1 2,1 22 19 21
POE - Ha ykynaw kanutan (%) 15 12,1 122 125 119 139
}-j/e;ro KamaTHa Mapxa Ha ykynuy aktvey 33 34 33 34 33 33
o
Cost / income pauyto (%) 59,3 60,41 60,29 60,49 61,80 60,65
Onepatwety Tokoew rotosuwe (000 PCA) 5.473.708 4,670.269 3.690.205 3,199.418 9.231.864 7.987.047
Axtusa no 3anocnesom (000 EUR) 1.147 1.126 1.110 1.099 111 1.134
AxTusa no 3anocnexom (000 PCL) 135476 133.027 131.187 130.118 131.569 139.964
1 MNo3anumja kpeauTi (CTAHOBHMIITED M NPUBPEAA) HE YK/bYY]e OCTAane NNGCMAHE W NOTPaMMBatLa
2 No3uymja AEN0IMTH He yrayyje ocTane obaBele i CPEACTBA NPUM/LEHA KPO3 KPEANTHE NukK]e
3 04 01.01.2018. AenoIWTH MUKPOKAKIEHATA CY NPEHETH CA NOCNOBHE GYHKUM]E NPUBPEAA Ha NOCNOBHY dyrUMjy CTaHOBHMWTEO, 3B0r Yera ce noaarak
objasmen y Floguwmem u3BewTajy pasnuryje-kopexuuja ypahena 16or ynopeausocty nogatka u3 2017. ca 2018. roguHom
4¥Mcro
I(OH ERCIJALNA BAN KA

31.05.18.

30.04.18.

31.03.18.

2017.
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Msgewmaj Komepuyujante 6anke ad beoepad 3a opyau keapman 2018. 20dure

2. MAKPOEKOHOMCKW YC/10BM MOC/IOBAHA Y NEPUOAY O4 01.01. 40O
30.06.2018. TOAMNHE

TpeHa kpeTawa MHGnauumje y OKBUpY rpaHuue loduwrsa cmona uxgnayuje y nepuody
UurbaHnx cTona fo kpaja 2018. rouwe ___002017. 30 30.06.2018. y %
(3,0%+1,5nn), HactaBbeH je ¥ Yy Apyrom

kgaprany 2018. roguHe. Mefyroguwa crona

uHdnaumje Ha kpajy apyror ksaprana 2018. 21
roauHe uaHocu 2,3% wmr. Ctona mefjyroguwime 2 o

WHNaUmje 0f NOYETKa roauHe je y nopacty v ' 11

HEHO KpeTare je Buno ogpeneHo o4ekuBaHuM

CE30HCKMM  PactoM  UeHa  TypUCTHHKMX l I

apaHxamana, HaTHUX AepuBaTa Kao W pacTom 2017 310318 300418 310518 30.06.18.
UeHa MojeAuHux  BpcTa  npexpambenux
npouseoga.

Kypc PCA/EYP y nepuody

0d 2017. 90 30.06.2018. y PCAA
Y apyrom kaprany Tekyhe roguHe, guHap wuje %7 e
BuUTHWje ocuunupao y opHocy Ha espo. Kypc 1z

AuHapa je ctabunuaoBaH Ha BPEAHOCTH Of OKO 90
118 avHapa 3a jeaaH espo, nopep ocTanor U Kao
pesyntar uxTepseHumje Hapoaxe banke Cpbuje

Ha MOT (Heto otkyn oA oko EYP 1.190 munuona 3
N0 kpaja apyror keaprana 2018. roguxe). .

2017 31.03.18. 300418 310518 300618

1185 1184 1182 1182 1181

3

=

HEC je oa kpaja 2017. roaune Ao kpaja apyror
kgaprana 2018. roguHe nocteneHo cHwxasana
pedepeHTHy kamarHy crony (PKC), Osaksa
oanyka je poweta umajyhu y Buay npojexumjy
uHdnaumje ¥ eHux Qaktopa y HapeaHoM

nepuoay. Mo xpaja roguHe oqeuyje ce nocTeneHo Pegpepermua cmona HEC y nepuody
npubnuxasare cTone MHNauuje UeHTpanHoj ~ 002017. 90 30.06.2018. y %
BpeaHocT uumnba (3,0%) anu he HajseposatHuje 10 o S

octatv Bnuka AoHOj rpaHnLM Uuba. 8

[ewasawa Ha MeflyHapogHoM pobHOM u 5 |

(DUHAHCH|CKOM TPXMWILTY W KpeTawe CBETCKMUX i 3,25

UeHa NpUMapHuX NpOU3BOAE, MPBEHCTBEHO

Hadbte ¥ NOrLONPUBPEAHUX  MPOU3BOAA, 2 I I . l l
3axTeBajy Aarby ONPE3HOCT Yy  BoOhewy o

moHeTapHe nonutuke. HBC je koHcTarosana 2017  31.03.18 30.04.18. 31.05.18. 30.06.18.

yOp3aHu pacT npuBpese NOAPKAH PacToM
KpeautHe aktuBHocTM Gakaka v Behum
NPUNNBOM CTPAHUX AMPEKTHUX MHBECTULM].

lT_'%L’"ERﬂM. A BANKL



W3zsewmaj Komepuujanie Gauke ad beozpad 3a dpyau keapman 2018. 200uHe

3. BAHKAPCKW CEKTOP 1 ®UUHAHCUICKM NMO/10XKAJ BAHKE

BaHkapcku cektop Penybnuke Cpbuje, Ha kpajy npsor ksaptana 2018. roauHe, unHi ykynHo 29 6aHaka ca
yKynHoM aktusom of 3.386,6 Munujapan AuHapa v ykynHum kanutanom og 673,0 munujapae avHapa.
Hecet Hajeehux Banaka no BunaHcHoj akTusn yyecTsyje ca 78,8% y ykynHoj cexktopckoj akTueu. Heto
pesynTar npe nopesa 6aHkapcKor cextopa cmarbeH je 3,0% y 0aHOCY Ha UCTU NEPUO/, NPETXOAHE rofIHE.
AneksaTHOCT kanutana GaHkapckor cektopa Ha kpajy npeor keaprana 2018. ropude usHocu 22,7%1.
Mpema AOCTYNHAM HepesuaMpaHuM uHaHCcHjckum u3seluTajuma bawxka je, y GaHkapckom cekTopy Ha
Kpajy npBor kBapTana, Tpehe paHrupaHa no obumy GunaHcHe akTuse M neTa no BUCUHM [0DMTKa npe
nopesa.

Kpemarse BunaHcHe akmuee 6aHKapcKoz

i 1 d 2014. do 31.03.2018.
Bankapckn cexktop y Penybruun Cpbujn je cexkmopa o o

octBapuo bnaru pact GunaHcHe akTvee Ha Kpajy 2 e
npeor keaprtana 2018. roauHe y oaHocy Ha Kpaj
2017. roauke op 0,5%. Ha kpajy npsor keaprana " i
2018. roauHe yKynHu kanuran cektopa nosehaH 44 * 4,0
je 0,9% y oaHocy Ha kpaj 2017. roauHe. . 0\2;5 / \.\ -
0 *
2014 2015 2016 2017 31.03.18.

Kpemare mpxuwnoz yyewha bavke y
HacTtasak Onpes3Hor ynpaerbaka KPeauTHUM nepuody 0d 2014. 3o 31.03.2018. y %

noptdonuom 1 nosehare nokpusexocT HMI-a 1%

ucnpaekama speaHocTv (66,8% Ha kpajy npsor . o~ N9 12,3

keaprana 2018.), ymuanu cy pa baHka - . 1.0
HE3HaTHO CMatbk yyelne y yKyNHOj BUNaHCHO] i \.___’2'3
aktueu BaHkapckor cektopa Ha vuso 10,8% (-

0,2 n.n.) u 9,6% ykynHor kanutana Gaxkapckor 9
cektopa Cpbuje Ha kpajy npeor ksaprtana 2018.

roguHe

2014 2015 2016 2017 31.03.18.

Jobumak BaHkapckoz cekmopa y nepuody
00 2014. do 31.03.2018. y munuoHuma

Y Toxy npeor keaprana 2018. ropuHe Dankapckn o o [

cexTop je 3abenexuo nag npocdurabunHocTy y —

oaHocy Ha uctu nepuog 2017. roauuy (-3,0%).

Ha paw 31.03.2018. ropuwe octeaped je o °

NO3UTUBAH HETO (MHAHCWiCKM pesynTar, npe

onopeausawa, y MsHocy op PCO 176 4000

MunujapaM. Y nocmartpadom nepuopy 24 Bawke e —
Cy nocnogane NO3WTUBHO Ca yKynHUM AobUTKOM  20.000 o '
PCO 18,0 munujapau, Aok je 5 Ganaka 4,482

NOCNOBANO HEraTMBHO Ca YKYMHUM rybuTkoM oA 0

PCO 0,4 munujapae. 2014 2015 2016 2017 31.03.18

3 HBC, k/bY4HIM MAKPONPYAEHLMANHW MHAMKATOpK PC

QL [OHERCIALNA BANKA
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Wasewmaj Komepyujanxe baxke ad beoepad 3a dpyeu keapman 2018. eoduHe

4. OPTAHU3ALUMOHA CTPYKTYPA U OPTAHU BAHKE

YnpasHu opbop Baxke je dopmupan y cknagy
ca 3akoHom o OaHkama u Yrosopom uamefy
akynonapa-Penybnuke  Cpbuje u  rpyne
MeNyHapoaHuX  (DMHAHCMICKMX  WHCTUTYLWja
(EBRD, IFC, DEG, SwedFund) # uuHu ra ocam
unaHoBa, ykrbyuyjyhu v npeacesHuka, og Kojux
Cy ABa unaHa nuua HesaeucHa of bBarke.
Unavose YnpasHor opbopa bBanke wumeHyje
CkynwruHa akuyvoHapa bamke Ha nepuog of
HETUPH rOAMHE.

HagnexHocTu YnpasHor opbopa bBake
nedunncate cy ynaHom 73. 3akoHa o BaHkama
u unavom 27. Craryra bBaHke. YnaHosu
YnpasHor ogbopa Banke Ha paH 30. jyn 2018.
roauHe cy:

W3BpwHu oabop ce cacToju of NpeaceaHuKa
WaeplwHor opbopa, 3ameHuka npeaceaHuka
M3spwHor opbopa W Hajmawe TpU 4nawa.
Manpar unaHosa W3spwHor opbopa bakke
yKbydyjyhu ¥ npeacefiHMka U 3aMeHuka
npeacefHuka je YeTupu roguHe of [aHa
MMEHOBaHE.

HagnexHoctv Waspwkor oabopa aeuHucane
cy 4naHom 76. 3akoHa o BaHkama v YnaHom
31. Craryra Banke.

UnaHosu M3spluiHor opbopa baxke Ha aaH 30.
jyn 2018. rogune cy:

Opbop 3a npahewe nocnosawa baHke unHe
TPY YNaHa, Of Kojux cy ABa YnaHoBuW YnpasHor
opbopa bBaHke Kkoju wmajy oproeapajyhe
MUCKYCTBO M3 obnactu (uHaHcuja. JepaH unaw
Opbopa 3a npahetse nocrioBamwa je nuue
HesasucHo o Bawxke. Ynanosu Opbopa ce
6upajy Ha nepuop of YETUPK FOANHE.
Oyxnoct Opbopa 3a npahete nNOCnoBama
nedunucaHe cy unasom 80. 3akoHa o BaHkama
u uynaHom 34. Craryta bBanke. YnaHosu
Opbopa 3a npahewe nocnosawa Ha fad 30.
jyH 2018. rogune cy:

HME H NPE3HME @YHKUHJA

Muna Kopyeuh Munowesuh

Mupjana hojéawuh

Mapuja Coxuhi

Andreas Klingen

Philippe Delpal

Khosrow Zamani
Onusepa Mamuh Bpbopa
Javed Hamid

pedcedHuk ¥YnpagHoz
odbopa

Ynak, npedcmaeHuk
Penybnuke Cpbuje

UnaH, npedcmasHux
Penybnuxe Cpbuje

Ynaw, npedcmasHuk EEPL
Unaw, npedcmaskux EEPA
Ynaw, npedcmasHuk MO
He3sasucHu unau

HesagucHu ynaw

[ cnmene —Jomnn |

[p Bnadumup Medan MpedcedHuk
Sameruk

Cnahara Jenuh npedcedHuKa

[lpazuwa Cmakojesuh Unaw

lp Aejav Tewuh Ynaw

Mupocnas Mepuh YnaH

Mupjana Rojbawun
Andreas Klingen

Mune+a Kosauyesuh

[MpedcedHux
Ynan

YnaH

e | KOMERCIA
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M3sewmaj Komepyujanwe 6anke ad beozpad 3a dpyau keapman 2018. 200uHe

ABOOU, YUY 40N

W30 WARLY

Buganwew | runsey nespal

........... tlueaeisang; ehun)
— 150woA0dpO RURLOD YN

(040 exgpo bousann uer)

2upob 10720 07 pesdoag
1510167 log
0800 INVYSAN

Hanomena: Opzanuiayuona wema onke Ha dan 30.06.2018. zodune

.T- it ol



Wzsewmaj Komepyujanke banke ad beozpad 3a dpyau keapman 2018. 200uHe

Y Toky npsor keaptana 2018. rogue Bakka je cnposena peoprasusauujy nocnosHe dykuuje Mocnosu ca
NPUBPEAOM Y Lurby nosehara equkacHoCTH, eCheKTUBHOCTU W NPOAYKTUBHOCTH paaa.

Peopranusauuja nocnosxe dykumje Mocnosu ca npuspesom maspwena je 02.03.2018. v y cknony osux
aKTWBHOCTM M3BPLLEHE CY:

e  OpraHu3auuoHe NpoMeHe,

®  KanpoBCKe NPOMEHe,

e MPOMEHE y NOCNOBHMM NPOLECHMA 1 aKTUBHOCTIMA KaO0 W

e NPOMEHEe ynpaerbadke CTPYKType.

CnpoBefieHa peopraHusaumja je pesyntupana cMmarerem Opoja opraHn3auuoHux AenoBa y CEermeHTy
Manux u cpeamwux npeayseha, npetxoanux net MocnosHo kopnopatueHux LeHTapa (beorpag, Hoswn Cap,
Yxuue, Huw, Kparyjeeau) peopraHu3osaHo je y Tpu Cektopa 3a paj ca Manom W CpeaxoM Npupenom
(Beorpan, Bojsoauna u Lientpanta Cpbuja).

Mopen HasepeHor, BaHka je y uurby ybpsara KpeauTHOr npoueca v edukacHujer paga usspuna u
[ABLEHTPanu3auujy npoueca kpeauTHe aHanuse. YMECTO LEHTpanu3oBaHe KpeauTHe aHanuae, KpeauTHa
aHanusa je cnojeHa ca npogajHom (yHkuMjoM y okeupy Tumosa npu Cektopuma 3a paj ca manom W
CPEeAHOM NPUBPEAOM.

Y ywby OCTBapUBaKa NNAHCKUX UMrbEBa nnaHupaqn Oyyetu 3a peanusaliujy NOCNOBHUX aKTUBHOCTH CY
Lcnywrtenn’ Ha Cextope oaHOCHO TumoBe y okeupy CekTtopa, Tako aa cy aupektopu Cektopa u Bofe
TMMOBA O/IFOBOPHI 3@ peanuaauujy AoaerseHunx Byyeta.

5. ®UHAHCUICKU MOJIOMAJ U PE3Y/ITATU NOC/IOBAHA BAHKE Y NEPUOAY O4
01.01. 40 30.06.2018. TOAMHE

BUNAHC CTAHA (000 PCL)

BunaxcHa akTusa 380.551.714 374.206.089 370.472.825 367.061.517 369.183.538  400.017.469
BanbunaxcHo nocnosate 468241625 469657.134 466.924.150 468.142.986  474.428.780  520.370.274
CTAHOBHUWITBO

Kpeguri 87.219.022  86.055958  B4.565569  83.705.499 81.712.222 75.522 465
[enoautu 249739581 246803.115 245059.021 244420569 241210420 231.312.395
NPUBPELA

Kpenouti 75002636 71612769 68237737  ©69.431.410 71.725.704 74.083.897
Aenoauti 43615979 42345054  41.595.953 39.009.674  41.371.592" 78.300.568

*Hanomena: 00 01.01.2018. denosumu muxkpoxnujenama cy npefiayenu ca nocnosxe (yHkyuje npuspeda Ha NOCNOBHY QyHKUYUJY
cmaroeHuLWMeo, 3602 yeza ce nodamax objasrsen y MoOuWEM u3seWMajy pasnuKyje -kopexuuja ypalewa 3602 ynopedugocmu
nodamka u3 2017. ca 2018. 200uHoM

**Uemo

Ha nax 30.06.2018. roguHe bunakcHa aktusa bakke uaHocu 380.551,7 munuona avHapa v nosehawa je 3a
11.368,2 munuoHa auHapa unu 3,1% y oaHocy Ha kpaj 2017. roauHe.

BaxbunarcHa akTvea cMarbeHa je 3a 1,3% y apyrom keaptany 2018. rogvke, v Ha kpajy jyHa oBe roaute
uaHocu 468.241,6 munuoHa auHapa.

Y npeux wect meceun 2018. roanHe baHka je cMarMna 3afykewe Kpo3 KpeAuTHe NUHUJE Yy W3HOCY OA
3.267,3 MUNMOHA AMHAPa Y OAHOCY Ha CTawe Ha kpajy 2017. ropuHe (-44,2%). Y uctom nepuogy barka je
3abenexuna pact aenoauta (6e3 octanux obase3a v KPEAUTHUX NuHMja) y uaHocy o 11.256,3 munuona
avuapa vnu 3,9%. Y CTPYKTYpU HasedeHe NpoMeHe, AENO3WTH CTaHOBHMIWTBA Cy nosehaHn 3a 8.529,2
MUNMOH AMHapa, AOK Cy AEen03WTH npasHux nuua nosehaun 3a u3Hoc of 2.727,1 munuoH AvHapa. Y

) KOMERCIJALNA BANKA
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Ussewmaj KomepyujanHe 6axke ad beoepad 3a dpyau keapman 2018. 200uke

HaBeAEHMM NpOMEHama cagpxaH je W edekar anpecujauuje auHapa y opHocy Ha espo (0,3%) w
Aenpecujaumie y ogHocy Ha weajuapcku tpanak (0,6%) o noveTka roguHe A0 Kpaja Apyror ksaprana

2018. roguHe.

31.03.18.

31.05.18.
BWNAHC YCREXA (000 PCL)

[obutakrybutak npe onopeausatsa 3.620.749 3.170.105
Heto npuxoaw of kamara 6.229.880 5.173.198
Heto npuxoawm o HakHana 2553.018 2.103.611
OnepaTtueHu TPOLLKOBK 5.210.834 4.395.561
Heto npuxogu/pacxoam MHAUPEKTHUX 35188 203.766

OTNHCA NNACMaHa ¥ Pe3epaucaa
MAPAMETPU NPO®UTABUTHOCTH

POA (%) 19 21
POE - Ha ykynaH kanutan (%) 15 121
HeTo kamarHa Mapxa Ha yKynHy

axtusy (%) 5 i
Cost / income paumo (%) 59,33 60,41
OnepaTuBHY TOKOBM rOTOBKHE

(000 PCTI) 5.473.709 4.670.269
AKkTBa NO 3aN0CAEHOM

(000 EYP) 1.147 1.126
AKTHB2 NO 3aNOCNEHOM

(000 PCA) 135.476 133.027

Lobumak us pedosHO2 NOCNOBAHA

y 000 PCA
8.000.000 -
7.187.250
12
6.000.000
9
4.000.000 3.620.749 6

3.170.105
2.572.487 3
1.986.846
2.000.000
D 4
0 s m POA -G06UMaK/npoceuHa BUNGHCHE GKMUBE

2017 31.03.18. 30.04.18. 31.05.18. 30.06.18.

2572487
4.109.826
1.658.647
3477838

218.475

21
122

33

60,29
3.690.205
1,110

131.187

1.986.846
3.098.218
1.201.560
2.600.897

231.041

22
125

34

60,49
3.199.418
1.099

130.118

7.187.250 -8.377.636
12.446.197 13.462.734
5.082.227 4817314
10.833.081 11.086.858

17883  -14.907.539

19 21
19 139
33 33
61,80 60,65

9.231.864 7.987.047

111 1.134

131.569 139.964
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BaHka je y Npeux LWeCT Meceuu OBe roauHe, y OAHOCY Ha MCTW BPEMEHCKA NEPUOA NPETXOAHE roAnHe
octeapuna marwi usHoc npocura. OcteapeHn pobutak Bake y nepuogy oa 01.01. ao 30.06.2018.
roauHe usHocw 3.620,7 MUNUoOHa AMHAPpa, WTO Y OAHOCY Ha UCTU NepuoA NPEeTXoaHe roAuHE NpeAcTaBrba
cmawerse o 7994 munuoHa aumapa (-18,1%). Octeapexu pobutak obesbeauo je BaHuu, y Apyrom
ksaprany 2018. roguHe, npuHoC Ha ykyna kanutan of 11,5%, OAHOCHO NPUHOC Ha GUNaHCHY akTUBY Of

1,9%.

Ha octeapewe aobutka y apyrom keaprany 2018. rogue, y 0AHOCY Ha UCTU nepuoa NpoLune roauHe,
YTULANo je U CMarere octanux npuxopa y uaHocy og 416,1 munuoH auHapa w nosehawe ocranux

| mmseRes

) KOMERCIJALNA BANKA

Mél‘l najbil |



Ussewmaj Komepyujanqe baxke ad beozpad 3a dpyeu keapman 2018. 2oduHe

pacxopa y usHocy of 125,0 munuoHa auHapa. Mpuxod no OCHOBY AOBMjEHOr CYACKOr cnopa u3 ucTor
nepuoaa npowne roauHe, y usHocy oa 563 mMunuona avHapa, je y Hajsehoj Mepu JONPUHEO pasnuuM y
pobutky uamely asa nepuopa. Takofle, OCTBapeHM Cy HETO pacxoan no OcHosy obeaspefewa
(buHaHCHjckuX cpeacTasa y w3Hocy oA 35,2 MWUNMOHA AWHapa 3a Pasnuky Of MCTOr nepuoga npolune
roauHe Kaaa je octeapeH npuxod oA 227,3 munvoHa auHapa. Of nO3MTUBHMX edexarta npucyTaH je u
nopact HeTo AobuTka NO OCHOBY NPECTaHKa NPU3HaBaka (UHAHCUICKUX MHCTPYMEHaTa Koju Ce Bpe/iHyjy no
tep speaHocTH y u3Hocy 34,8 MunuoHa AuHapa M nopact HeTo AobuTka no OCHOBY npomeHe dep
BPEAHOCTU (PUHAHCUJCKNX MHCTPYMEHaTa Y U3HOCY of 24,9 MunuoHa auHapa.

Ycnen pacta obuma nocnosawa, a HesHatHe npomeHe bpoja aanocnenux y npeux wect meceuyn 2018.
roavHe nosehaHa je aktuea no 3anocneHom y banuyu ca 131,6 munuona aunapa (31.12.2017.), Ha 135,5
MUNWOH AUHapa Ha kpajy apyror keaprana 2018. roauHe.

Ha kpajy apyror keaprana Tekyhe roguxe ,Cost income ratio” (CIR) usHocu 59,33%, Aok je Ha kpajy 2017.
roanHe usHocuo 61,80%.

5.1. lNocnosare ca cmaHoOBHUWMEBOM

Y papyrom KBapTany nocnoBare ca CTaHOBHUWUTBOM HAacTaBWNO je MO3UTUBHE TPEHAOBE W3 NPEeTXOAHOr
nepuoAa 1 ocTBapuno, no BehuHW nokasaterba, M3y3eTHe pesynTate. YBenu CMO HOBE NpoOM3BOAE,
yHanpeaunu npoueaype U TEXHOMNOWKAa pelewa WTo A0BOAM A0 Beher 3ad0BOrbCTBA KnujeHara 3bor
Borbux npoussoga u bpxer ogobpasara nnacmaua.

Kpeautun

3a npaux wect meceun 2018. roauHe peanusosaHo je 22,4 munujapae AuHapa kpeauta, wro je 13,3%
BMLLE Y O[HOCY Ha WCTW NepuoA npolune roguHe. Peanusauuja y npsom keaprany usHocuna je 102 a y
apyrom 12,2 munujapae AvHapa WTo ykasyje Ha TPeHA pacrta nocnosatba MnowTo je y Apyrom keaprany
peanuaosaHo uua 20% suwe kpeauTa (2 munujapae avHapa suwe). Ceu NPpOW3BOAK CY Y APYroM KBapTany
ocTeapunu Behy peanuaauujy Hero y npeom ksaptany 2018. roauHe.

Peanu3auuja je seha y CBUM CErMEHTMMA Y OAHOCY Ha NPBMX LWECT MeCeL NpoLuLne roauHe.

Hajsehe nosehare peanusauuje je ocTeapeHo kog crambeHux kpeauta (44%) nowTo je akTyenHa noxyaa
yHanpeheHa y 0AHOCY Ha NPOLNOroAuLUKY U npunarofjera notpebama knujeHara. AkTyenHa nowyaa je
AOAATHO yHanpefuBaKa y uurby npunarofjagara TPXUWHAM OKONHOCTUMA. Bakka v ose rogute ofobpasa
cyDBEHUMOHMCAHE kpeanTe NpodecHoHanHuM BOjHUM nuUMMa YuMe nocTeneHo nosehaBa KpeauTupare
0BOr CermeHTa knujeHara. [loaatHo, a umajyhv y BuAy NpucyTaH TPeHZ naja kamartHuX CTona Ha TPXULWTY,
Bakka npuMersyje NONUTUKY 3aapKaBata KnujeHaTa ca UMrbem O4yBaka KBanuteTa 1 usHoca noprdonuja.

Y CEermeHTy roTOBMHCKMX KpeauTa pact peanusauuje usHocn 9%. Pey je 0 CermMeHTy ca HajuapaxeHujom
KOHKYPEHUMjOM, FAe Cce noHyaa Gasupa Ha BENUKMM WM3HOCUMAa W AyruM pokosuma Bes uBpcTux”
KonaTepana oAHOCHO cpeacTasa obesbefewa, y3 noBOrbHE kamaTHe cTone. Takofje, NoHyAa ce cee Buwe
Gaaupa Ha NepcoHanM3oBaHMM NoHyaama 3a cneunduyHe rpyne knujexata, a nocebHo 3a KnujexTe ca
sehuM npumarbuma. Benuka naxra nocsehyje ce v KpeauTUMa 3a NeH3UOHEPE NOLTO YuHE 3HavajaH bpoj
knujeHara. Y apyrom keaprany 2018. roauHe HacTaerbeH je pact TpxuwHor yuewha BaHke y cermeHTy
TOTOBUHCKWX KpeauTa 1 capga uaHocu 7,3%.

Y arpo 6usHucy peanusaumja kpeauta je seha 3a 18% y ogHocy Ha ucTw nepwos npowne rogute. Op
noueTKa MapTa 0Be roAMHE Y NOHYAWU Cy HOBW NPOU3BOAN KOjU Cy NyHy acdupmauujy LOXWBENW Y APYrOM
kBapTany Tekyhe roguHe. Y npBom keapTany ose roguHe, no 0buyajy, AOMUHUpanu Cy KpeauTh U3 noxyae
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Bakke, fok je y ApyroMm KkBapTtany 3HavyajHo yyewhe cybBEHUMOHMCAHMX KpeauTa y capadwu ca
MuHucTapcTBOM NOSBONPUBPEAE, WyMapcTea W BOAONPMBPEAE, NOKaNHUM camoynpasama W gunepuma
norLonpuBpeaHe Mexanusaumje. Y pAorosopy ca MuHMCTapCTBOM nOrbONpuBpefe, LuymapcTsa U
soilonpuepeae baHka ce akTUBHO yKrbyunna y npoMouujy v noapuiky unaxcuparba npojekara u3 UMNAP[
thoHposa Esponcke yHuje. Y apyrom ksaptany 2018. roauHe HacTaBrbeH je pact TpxuwHor yyewha Banke
y CErMEHTY arpo KpeauTa v caaa usHocu 13,4%.

Mosehate peanusauuje y Mukpo GusHmcy usnocu 11% saxearbyjyhu, npe ceera, HOBUM NPOM3BOAUME
KOju Cy Y NOHyAM 04 noyeTka ose roauHe. OBaj cermeHT obyxsarta npeayseTHUke U MUKpo npegyseha. 3a
MUKPO npeay3eha He NOCTOje TPXKMLIHK NOAAUM, AOK je y CerMeHTy npeay3eTHuka y Apyrom ksaptany 2018.
rOAMHE HacTaBrbeH pacT TPxUWHOr yyewha Baxke u cana uskocu 9,2%.

Y npBOM NONYroAWLWLTY HajBULLE j& Peanu3oBaHo roToBUHCKUX kpeauTa (52%), 3aTum cneae KpeauTh MUKpo
Busnucy (25%), norsonpuepepnuuuma (13%) u crambenn kpeauti (10%). O ykynHO peanu3oBaHmux
kpeauta y npeom nonyroguwty 64% je ogobpeHo 6e3 sanyTHe knaysyne, BeNUHOM rOTOBUHCKUX KpeauUTa.

CBe HaBeneHo AOBENO je 0 pacTa HeTo CTakwa NnacMaHa CTaHOBHMWTBRY 3a 5,5 munujapaw auHapa y
opHocy Ha 31.12.2017. roguHe. Y CTpyKTYpU HeTO ctawa bnaro onaga yuyewhe crambenux kpeauta, a
nosehasa ce yyewhe octanux, npoutabunHujux nponssoaa.

HETO CTAHSE NIACMAHA CTAHOBHMILTBA
B T —— s CTPYKTYPA HETO CTAHA HA JAH 30.6.2018.

100.000.000 -
9% 2%

10%
87.219.022

81.712.222

80.000.000
75.522.465
W Hectambenu kpeautn B CtambBeHn KpeauTh
= Mukpo Bu3Hmc ® Momsonpuspesa
60000000 ® Kaptuue " Tewyhu pauyHu
2016 2017 30.6.2018. Ll i |
[enoautu!

3a npeux wect meceuyn 2018. roguHe Aen03nTU CTAHOBHULLTBA Nopacnu cy 3a 8,5 munujapau avHapa, oa
yera je pacT y NpBoM kBapTany M3Hocuo 3,2 MUNKjapae AnHapa, a y Apyrom 5,3 munujapae auHapa.

(v 000 PCA) ,ﬂEﬂO3PI'TH UAHOBHHLUTBA
252,000,000 Ratiann 3a npeux wect meceuy 2018. roauve,
CTBapeH |
—— P— PEH je PacT YKYNHUX AEBU3HUX
Jlenosuta CcTaHoBHUWTBa (De3 Mukpo
238.000.000 npeayseha) Ha Tpxuwty op 301
231.312.395 MWNUOH eBpa, Aok je baHka pacTom of
o 39 MUNWOHa eBpa 3aapxana Nuaepcky
224,000,000 no3uUMjy Ha TPXULITY Ca TPXKULIHUM
yyewhem og 18,6%.
217.000.000 ~
2016 2017 30.6.2018.

ncsuuuja AENOINTH HE YR/bYWYje ocTane 0basele M CPEACTEA NPUMLEHA KPO3 KPEAWTHE NHHWjE
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AKO nocmaTpamo Knacu4Hy AeBU3Hy LTeatsy rpafjaa, ucta je nopacna 30 MunuoHa espa 3a NpBuX LWECT
MeceLv 0Be roauHe, oA 4era 12 MUnMoHa y NpeoM 1 18 MunuoHa espa y Apyrom Keaprany.

LAEBU3HA LUTEAMA CTAHOBHULLITBA

{¥ mun EYP)
1.600 Pu—— R 1.654
1.591 1.624
1.200
800
400
0 4 —— 3 -
2016 2017 30.6.2018.

*MMpuraiana JeauIHG WMEDHEG HE YRBYYY|E HOMEHCKE deauine
pauyre (neniuonepe) u npedyiemnuse

Y pesu3Hoj WTeAmwn CTaHoBHUWTBA Bnaro onaga yuelwhe opoyeHe WTefe poyHocTH 12 meceuy u ayxe,
n usHocu 33%, a nosehaHo je yvewhe a' BucTa WTeaAe Koje caga usHocu 63%. [lomuHupajy WTeaHu
yno3u ao uskoca og 50.000 espa (no 6pojy npexo 99%, no usHocy 76%).

HakoH BULIEroAuLUKkEr Naaa, NacuBHe KaMaTHE CTONE Ha AEBU3HY WTEAY CTAHOBHULLTBA caja CTarHupajy
(31.12.2017.-0,25%, a 30.6.2018.-0,22%). Y HapeAHOM NepuoAly O4eKyje Ce HacTasak cTarHauuje nacueHux
kamaThux ctona. BaHka je W Aarbe npenosHata Of CTpaHe KnMjeHata kao MHCTWTYuuja oA Hajseher
noBepea, CTora AenosnTi KOHCTAHTHO pacTy.

Ocranv npou3soau

,Cetosu pauyHa“ 3a MUKpPO OM3HUC KOjU Cy yBeAeHM y noHydy kpajem 2017. ropuHe AOXMBENW Cy NyHy
acvpmaumjy y 2018. roauum (uua 6.000 knujeHata je OTBOPUNO ,CET payyH" 3a NpBMX WECT Meceuu).
,Cetosu payyHa" 3a rpafaHe HacTasrbajy ca ocsajarbem TPxuLLTa, 3a npeux wecT meceun 2018. roaune
oTBOpeHo je uua 53.000 .cer payyHa“. Hacrasrbamo Aurutanusauujy nocnosawa, YBEAeH je HOBM
npouason ,KomdPay -nnahate Npeko MHTEPHETA 3a KOPUCHUKE ENEKTPOHCKOr BaHkapcTBa. YenocTasrbeHa
je capaawa ca ,RIA Money Transfer” (TpaHccep HoBua).

MocnogHa mpexa

MocnoBare y CEermMeHTy cTaHoBHUIWTBA 06aBrbamo y 204 excnoauType no Yemy CMO NUAEp Ha TPXULWTY Y
NOKPUBEHOCTM UCTOr U IOCTYNHOCTY KnujeHTMa. KnujeHTuma je poctynHo u 270 Baxkomata 1 yua 13.000
noc TepMKUHana, no Yemy cMo Takohe jefaH oa nuaepa Ha TpxuwTy. WUmajyhn y suay notpebe knujeHata,
BaHka je HacTaBuna ca aKTMBHOCTMMa noborbluaka KOPUCHUYKOr WCKycTBa yHanpeferem uarneaa
eKCNo3nTypa, Npecersetem y Hose NpocTopuje, npunarofjaBarem pagHor BpeMeHa u c.

Mpodurabuntoct

300r cBMX NPeay3eTUx MOCNOBHUX AKTMBHOCTM NOCMNOBAE Ca CTAHOBHULUTBOM OCTBapHIIO j@ YKyNHe HeTo
npuxofie Ofi Kamata v HakHaja y uaHocy of 4.806 munuona avHapa wWrto npeacTasrba pact op 9% y
OQHOCY Ha UCTH Nepuoz NPoLLNe roAuHe.
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5.2. MNocnosarse ca npuspedom

TpXULITE-OCHOBHE TEHAEHUM|e

Y apyrom keaprany 2018. roguHe HacTaBrbeH je TPEHA CHWKaBara AWHAPCKUX KamaTHWUX ctona ycneq
najaa petepeHTHe kamarHe CTone, kao U CHWKaBaka KaMaTHUX CTONa KO KpeauTa ca BanyTHUM 3HaKOM.

Cranpapavn Banaka 3a HoBoojobpexe KpeauTte npuspeau, koju cy yonaxenu y 2017. roavHu, octanu cy
HenpometbeHu U y apyrom keaptany 2018. roauHe U TO NPBEHCTBEHO 3a Mana v cpeawa npeayseha, a y
Mat0j Mepu 1 3a Benuka npeayaeha. Mocmartpako npema pOYHOCTH 1 BanyTW, ybnaxasawe ctaHaapaa je
NPUCYTHO KOJ KPaTKOpPOWHOr W AYrOpOYHOr AMHApCKOr KPeauTupakwa NPUBPEAE, kao U KPaTKOpO4HOr
KpeauTupara npuBpese y AeBU3HOM 3Haky. BaHke wuckasyjy u Behy CNpemMHOCT 33 Mpey3uMate pusmka
NPUNMKOM KpeauTupatsa npuepese (nocebHo y aeny konarepanusauuje KpeauTa).

Y npyrom keaptany 2018. rogute, HakoH uHMUMjanHor naaa, npumehena je nopehaxa Tpakiba npuspese 3a
Kpeautuma y majy mecelly. Ha Hueoy Bamkapckor cektopa HUBO BpyTO KpeauTa HiKK je y OAHOCY Ha Kpaj
2017. ropuHe (yKynHo npuepeaHa ApyLITBa v jagHa npeay3seha sabenexuna cy nag 3a 0,3%, ogHocHo 3,8
MUnujapav auHapa).®

Kpeautu®

Peanusauuja Hosoopobperux kpeaura y 2018. rogusn seha je 3a 5,0 munujapan AuHapa y OaHOCY Ha UCTH
nepuoa 2017. rogute v 10 1,6 Munujapau AuHapa y cerMenTy Benukux kopnopatueHux knujewara v 3.4
munujapau auHapa y MCI cermexty. Y noprcponuy Baxke gowno je Ao pacta yyewha Benukux
KopnopatusHux knujeHata ca 75,2% (Ha kpajy 2017. roauHe) Ha 76,8% ycnen nosehawa peanusauuje
nnacMaxa y 0BOM CErMeHTy.

CTPYKTYPA KTMIEHATA HA [IAH 30.06.2018.

(¥ %) KOPMOPATHUBHW KAWMIEHTIA
ks b
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u JABHA NPEAY3ERA -penybnuvku HUSO
OCTANE APHMABHE MHCTHUTYLIMIE
MCI ceamenm NOKANHA CAMOYIPABA

B Beauku KOpnopamueHu KAujenmu

KamatHa ctona Ha kpeaute uHaekcupade y EYP je u parbe 3HadajHo HuKa y OAHOCY Ha Kpeawte y
AVHapYMa WTo je y ycrosuma ctabunHor kypca 6uo onpegersyjyhu daktop TpkuwTa 3a Behom TpaxHhom
KpeauTa ca BanyTHUM 3HaKOM Y OAHOCY Ha AuHapcke kpeaute. CxoaHO ToMe, ydelune AMHAPCKUX KpeauTa
y nopTdonuy Ha kpajy Apyror keaprana 2018. roauHe ocTano je Ha Hickom HuBoy of ceera 10,2%.

5
HEC, Konconua Bunanc 6 pcror cektopa, maj 2018,

e
NO3MUK[ AFTHX KPEAMTA M AENDINTA HE YK/bY4Yje OCTANe nnacmane
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Mag npuxoaa OA Kamarta y OAHOCY Ha WUCTM NEpUoA NPOWNe rOAWHE YCNOBILEH je Hajsehum aenom
3Ha4ajHuM NafoM KamaTtHUX ctona, npu Yemy y apyrom keaprany 2018. roguHe Huje Guno 3HauajHor
npenacka kpeauta ua kateropuje Henpodnematudnux (M) y kareropujy npobnemaruynux kpeauta (HIM).

Y nornegy KOHKypeHuuje Tokom apyror keaptana 2018. roauHe HajaktusHuje cy Gune Banca Intesa a.d.
Beograd, UniCredit banka Srbija a.d. Beograd, Raiffeisen banka a.d. Beograd, Societe Generale Banka a.d.
Beograd, y3 nospemeHe akuuje Ha TpxuwWTy U cneaehnx banaka: ProCredit a.d. Beograd u Erste banka a.d.
Novi Sad. Kopg csux koHkypeHata je npumetaH (nexcubunHuju npucTyn (kamatHe crone, pokosu aocneha,
TpaxeHn MHcTpymeHTn obesbefjersa) npu ogobpasary kpeauta.

[enoautn 7
Bucoko ydewhe TpaHcakuuoHux aenosuta of 71% yKynHWX Aenos3uTa NpUBpPeAe PesynTupa HWKuM

pacxoAuma Of kKamare W NOUTUBHO yTuye Ha peayntar bauke. Ha kpajy 2017. roguHe 11,2 munujapae
AWHapa Aenos3nTa MUKPO KNujeHara je NPeHeTo 3 NpuBpeae Y CTaHOBHMULLTBO.

pr— e Ha eucuHy nenoauta npuspede y 2018.

100.000.000 roavHK yTuuana je u ognyka bawxke aa ce

— AEn03uUTH Mukpomuj_eHaTa oa 01.01.2018.

80.000.000 roavHe eBUAEHTUPAjY Y OKBUPY AenosnTa
55.503.896 CTaHOBHULLTBA.

60.000.000 37.437.462

41371592 i
39.009.674
40.000.000
HanomeHa: BucvHa pAenosuta npuspepe
20000000 Ha faH 31.12.2016. roauke noa yruuajem
je jeaHor nojeauHayHor AenosuTa.
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B Benuxu KOPNOpamMueHy Kaujenmu
Cpedwa npeyseha
Mana npedyseha

1%
mPCAH EYP yCc4 wmOcmano

Napomena: [puka3 cmpykmype denoHeHama ypaljeH je Ha OCHO8Y UHMEPHE ce2Menmauuje KujeHama.

7 Mosrywja RenosnTy He yKibyuyje octane obasede v CPERCTBA NPUMILEHA KO3 KPEAUTHE NHME
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POYHA CTPYKTYPA AENO3UTA HA fAH POYHA CTPYKTYPA OPONEHUX AENO3NTA
: 3_'_0.‘06.2013. : HA [JAH 30.06.2018.

e  — —

10%

® [o 1 meceyo 1-3meceua
B TpaHCaOKUUOHU Opoyeru 3 - 6 meceyu m6- 12 meceyu
HameHcku ® Nperonohnu denosumu ® [Ipexo 200uHy daxo

5.3. ¥Ynpasmarse cpedcmeuma-Tpesop

AKTMBHOCTW nOCNOBHE (DyHKUMje Tpesop YyCMepeHa je Ha aKkTWBHO Yynpasrbakbe CpeacTsuma u
nukeugHowhy y3 obesbeferse HecmeTaHor yHKUMOHUCarba BaHKe, HhEeHUX KNujeHaTa u Ucnywera CBux
perynaTopHux 3axTesa.

Tokom npsor nonyroauwra 2018. roguHe HacTae/beH je TPEHA CHWKasawa pecdhepeHTHe kamartHe crone
Hapopate Baxke Cpbuje (PKC) y nga Haspara, ca 3,5% Ha TpenyTHux 3,0%, WTo je AoBeNno Ao Aarser naaa
KamaTHUX CTONa U HacTaska TpeHaa Naaa npuHoca Ha Aomahe ApxasHe xapTuje of spegHocTy. MiHocTpaHa
TPKULITA KapakTepully W Aarbe HeraTuBHe kamarHe ctone Ha EYP u UX®, wro je umajyhu y sugy
pacnonoXusa CpeAcTBa, NPeACTaBfbane BeOMa 3HavajaH M3a3oB y ynpasrbawy nuksuaHowhy. ®E[
(Pepepante pespese CALl-a) je KkoHcTaHTHO noeehaeao pedpepeHTHy kamatHy ctony Ha YC[l koja
TPeHyTHO uaHocw 2,0% Yume je CTBOPEeH 3HavajaH audepeHumjan y ogHocy Ha esponcke BanyTe. [lo kpaja
rofiMHE ce O4eKyje Aarbe nosehare 0Be pecthepeHTHe kamaTHe cTone.

Y 2018. roawHu, nukenaHocHa noauumja Banke 6una je Beoma crabunHa. TokoMm npsor nonyroguwra 2018.
roavHe ocTeaperwe auHapcke obasesHe pesepee Guno je 100,1%, a ocTeapewe fesu3He obasesHe
pesepee 100,2%, Aok Cy npeocTana NUKBMAHA CpeacTBa nNnacupaHa NpeTexHo y ApXasHe xapTuje oA
spegHocTn Penybnuke Cpbuje, 3atum kpo3 ceamopHesHe pesep3He PEMO onepauuje v npekoHohHe
penoaute ca HapoaHom Gaxkom Cpbuje kao v Kpo3 KpaTKopouHe no3ajMuue Ha MeflyBaHKapcKoM TPXULTY.

baHka je yyecTBoBana Ha 18 og ykynHo oapxaHe 31 npumapHe aykuuje ApxasHuX xapTuja of BPEAHOCTH 1
TO Ha 11 aykuywja AMHAPCKUX XapTuja Of BPEAHOCTU Of YKYNHO oapxaxux 18 u Ha 7 aykuuja xaptuja oA
BpeaHocT AeHomuHoBawux y EYP of ykynHo ogpkaux 13 aykuwja. Mopeg Tora, 3akrbyumslum 79
TpaHcakuuja, Bauka je y npsom nonyroguwrty 2018. roguHe Guna 3HayajaH yYECHWK Ha CeKyHAapHOM
TPXULTY ApXaBHUX xapTuja oa speaHocTi Penybnuke Cpbuje. Takohe, kpajem jyHa baHka je yuecTBoBana
Ha NpBOj nNpuMapHOj aykuuju espoobsesHuua Penybnuke Cpncke uume je poaatHo ysehana w
aucnepaoeana ceoj NopTdonuo xapTuja oA BPeaHOCTY.

Cse HaBe/ieHe aKTUBHOCTM Cy pe3ynTupare ocTeapewem NpUXoAa U3Hag nnaHom AeuHucaHux BenuiuHa.
Crparervja dyHkumje Tpesopa y HapeaHOM nepuody Guhe OnpesHo ynolurbasake NUKBUAHNX CpeacTasa y

Be3pU3NIHe 1 HUCKOPU3NYHE MHAHCHICKE MHCTPYMEHTE, yHanpefete MeToaonorvje TpaHchepHUX LeHa 1
3ajeHUUKM pap Ha NpowWpery AenosuTHe Oase KnujeHata y UMby NpuKynrbaka HOBWMX M3BOpa

cpeacTaea.
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Wasewmaj Komepuujanxe banke ad beoepad 3a dpyeu keapman 2018. 200uHe

6. BUJIAHC CTAHbA HA [JAH 30.06.2018. TOANHE

6.1. Akmuea BaHke Ha dax 30.06.2018. 200uHe
(¥ 000PCRH)

P.b. OnucC BUNAHCHE NO3ULWIE 30.06.2018. 31.12.2017.
1

T R SRR I e e T

FoTOBMHA W CPeACTBa KOA ueHTpanHe Banke 54.170.572 49.840.887 108,7
2 3anomkeHa PUHAHCKHjCKA cpeacTaa -
3 NoTpamwuBarka No OCHOBY AepuBaTa -
4 XapTuje o4 BpeaHOCTH 129.375.428 117.288.767 110,3
K g
5 peauTH u |10'rpa»maa|-ba 0p 6anaka u Apyrux GUHAHCHCKUX 15.321.108 20.643.789 51,9
oprasun3aumja
6 KpeauTw w NnoTpamunBatba o4 KOMWTEHaTa 162.578.939 153.897.367 105,6
4 MNpomere dep BPeAHOCTH CTABKM KOJE Cy NPEAMET JAWTHTE 04 %
puanKa
8 MoTpauBarba N0 OCHOBY AEPHBATA HAMEHEHMX 3ALITUTH O )
pu3nka
9 MHBecTuumje y NpuapyXeHa ApyWTea 1 3ajelHWuKke noayxsare - -
10 MHBecTHUMje ¥ 33BUCHA ApYyWITBa 2.611.859 2.611.859 100,0
&3 HematepujanHa nmoBuHa 424.268 460.263 92,2
12 HekpeTHHHE, NOCTPOjetba U onpema 5.552.148 5.655.248 98,2
13 WHBECTUUHOHE HEKPETHUHE 1.922.509 1.988.608 96,7
14 Texyha nopecka cpeacrea - . -
15 OpnomeHa Nopecka cpeacTsa 1.404.479 857.096 163,9
16 C:r?nna CPEeACTEA HAMEHEHA NPOAAJH U CPEACTEA NOCAOBAA 241.148 541.148 100,0
Koje ce obycras/mwa
17 Ocrana cpeacrsa 6.949.166 6.798.506 102,2
YKYMHO AKTUBA (oag1 go 17) 380.551.714 369.183.538 103,1

BunaxcHa aktuea baHke Ha kpajy apyror keaptana 2018. roaune nosehana je 3a 11.368,2 munuona auHapa
ofiHocHo 3,1%.

Y CTPYKTYpW npukasaHux OunaHcHux nosuumja aomuHupa noseharwe xaptuja of BpPeAHOCTW, Koje cy
nosehaHe TokoM npaux LwecT meceyn 2018. roguHe 3a 12.086,7 munuona aunapa ofHocHo 10,3%. Hajsehu
neo (npeko 86%) nomeHyTor pacTa je pesyntart nogehara xapTuja Ofi BpeAHOCTH PacnonoXueux 3a npoaajy
- auHapckux obeesHuua Penybnuke Cpbuje (noseharse 3a 10.440,1 munuox avHapa).

Kpeaut v notpaxusarba o KomuTeHara (no Hosoj GunarcHoj wemu) nosehaxn cy sa 8.681,6 munuona
[MHapa, OHOCHO 5,6%, AOK CY KPEAWTM U NOTpaxuBara of GaHaka u Apyrux (MHAHCHICKMX OpraHusaLmja
cmatbenu 3a 14.222,6 munvoHa auHapa. Ha gad 30.06.2018. roguue ykynHW nnacMaxu U noTpaxusara of
komuTeHarta v HaHaka usHoce 177.900,1 munuon auxapa, wro Yunm 46,7% ykynHe BunaHcHe akTuse.

ToKOM NPBIX LWECT Meceuy Tekyhe roavHe, NO3uuMa roToBMHa ¥ CPEACTBA KOA LeHTpanHe Bakke Genexin
nosehawe y usHocy oa 4.329,7 munuoHa AuHapa ogHocHo 8,7%. lMosehawe nomeHyTe nosuuuje je
y3pOKOBaHO yrnasHOM noBeharem CTawa XMpO payyHa y nocmatpaHom nepuofy 3a 5.653,5 munuona
AvHapa. [lenana rotosuHa y Gnarajhu je cmarsea 3a 1.022,8 MunuoHa avHapa kao v rotosuHa y Bnarajhu y
AvHapuma 3a 489,6 munuoHa auHapa. Ocrane noavuuje rotouHe (Aesu3Ha obasesHa pesepsa U octana
JeBu3Ha HoB4aHa cpeacTea) nosehate cy 3a 188,6 munuoxa auHapa.

.T_%MEE&E&!“‘_A,



Hssewmaj Komepyujanre banke ad Geoepad 3a dpyeu keapman 2018. 20dunxe

6.2. lNacusa banke Ha dar 30.06.2018. zoduHe

1

2

3

13

14
15
16
17
18
19

20

Onuc BUIAHCHE NO3UUWMIE

Obasese no OCHOBY AEpHBATA

Neno3ntk u octane ¢puHancujcke obasese npema bavkama,
Apyrum GHHAHCH|CKUAM OPraHM3alnjama u ueHTpanHoj GaHum
Jeno3uti 1 ocTane duHaHcnjcke obasele npema apyrum
HKOMUTEHTHUMA

O6asese no OCHOBY NEPWBATa HAMEHEHWX IALWUTATH 00 PH3IKKaE

Npomene dep BPpEAHOCTH CTABKK KOjE CY NPEAMET 331WTHTe 04
PH3MKA

06ase3e No OCHOSY XapTHja 04 BPEAHOCTH
Cybopanuupane obasese

Pesepsucarsa

Obase3e NoO OCHOBY CPEACTABA HAMEILEHUX NPOAAJK U CpeacTasa
nocnosara Koje ce obycrasma

Texyhe nopecke obasese
Opanowene nopecke obasele
Octane obasese

YKYNHO OBABE3E (oa N1 go N 12)
KAMUATAN

AKUMJCKM KANKUTAN

Concreene akumje

Dobutan

Myburak

Pesepse

Hepeanw3osaHm rybuum

Yuewha 6e3 npasa koHTpone
YKYNHO KAMUTAN (oa 13 ao 19)

YKYMHO NACMBA (oa M1 go N 19)

30.06.2018.

4.572.328

300.439.631

1.493.203

598.524
10.373.577

317.477.363

40.034.550

4.499.749

18.540.052

63.074.351

380.551.714

31.12.2017.

7.845

4.532.505

292.471.640

1.368.051

7.543.442

305.923.483

40.034.550

8.137.249

15.088.256

63.260.055

369.183.538

(Y 000 PCA)

WUHAOEKC

5=3/4

100,9

102,7

109,2

137,5

103,8

100,0

55,3

122,9

9.7

103,1

YxynHe obasese baHke Ha kpajy apyror keaptana 2018. roguue usHoce 317.477 4 MunuoHa AuHapa U YuHe
83,4% yxynHe nacuee (31.12.2017: 82,9%). WctoBpemeHo, ykynaH kanutan usHocy 63.074,4 munuoHa auHapa u
yyecTsyje y ykynHoj nacweu 16,6% (31.12.2017: 17,1%). Ykynte obasese nosehaHe cy y OAHOCY Ha Kpaj
npeTxoaHe roguHe 3a 11.553,9 munuona aunapa unu 3,8%, AOK je yKynaH kanutan cMakeH 3a 185,7 munuowa

[nHapa

oaHocHo 0,3%.

Mosuumja Aeno3uTu 1 octane huHaHcKjcke obaseae npema KOMUTEHTUMA noBehaKa je y u3BelTajHoM neproay
3a 7.968,0 munvona avHapa unu 2,7%, AOK je nosuumja AEno3nTu W octane cuHaHcujcke obasese npema
HaHkama nosehaHa y 0[1HOCY Ha Kpaj NpeTxoaHe roante 3a 39,8 munuoH auHapa unu 0,9%.
Mosuumja ocranux obasesa je nosehana 3a 2.830,1 munuon auxapa unu 37,5%.

e
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U3asewmaj Komepyujante barke ad beoepad 3a dpyau keapman 2018. 200uHe

Mosuuuja pesepsucara je y Toky npeor nonyroguwra 2018. roauHe octeapuna noseharse y uaHocy og 125,3
MunWoHa auHapa ycneq noseharwa pesepeucara 3a obasese W pesepsucara 3a rybutke no BaHGMNaHCHOj
aKTvBeu.

Y Toky npsor nonyroguwra 2018. roguHe HaCTaBrbeHO j@ CMamee WHO KPEeAWUTHUX NWHWja, Y HETOo
npotuespeaHocT 04 3.267,3 munuoHa AuHapa oaHOCcHO 44,2%, Tako fa CcTawe AUHApCKe NPOTUBBPEAHOCTH
npeameTHux obasesa Ha aaH 30.06.2018. roaune uanocw 4.125,0 MunuoHa anHapa.

Y cTpyktypu BunaHcHe nacuBe YyKynHW [eno3Wtu W octane (huHaHcujcke obasese npema OaHkama W
komuteHTuma maHoce 305.012,0 munuona awHapa, wro uuum 80,1% ykynHe OunaHcHe nacuse, npu TOoMe
Benexehu nosehare y 0AHOCY Ha Kpaj npeTxoaHe roanHe oa 8.007,8 munuona auHapa unu 2,7%.

6.3. famu kpedumu komumeHmuma u 0eno3umu komumeHama Ha dax 30.06.2018. 200uHe

Ykynno damu Kpedumu KomumeHmuma
y 000 PCQ
200.000.000
161.976.445 yco gea 039 160.002,373 105-710.822 168.534.452

160.000.000 HajsHauajuuja kateropuja OunaHche
aKTUBe, AaTv KpeauTH knujeHTuma (Ges
SR0000 oCTanux nnacMada v noTpaxmBatba),
ddiioeioD sabenexvna je nosehawe og 6.558,0
MWNUOHa AnHapa. Huso opobBpennx
40.000.000 KpeauTa KNujeHTUma, Ha Kkpajy apyror
kaptana 2018. roguwHe, noa

3Ha4YajHMM je yTuuyajem nnacmada
2017 31.03.18 30.04.18. 31.05.18. 3006.18 CTAHOBHHULLTBY, KOjH cy Ha Kpajy.npyror

keaptana 2018. pocturnu u3Hoc oA
872190 munuoHa pAuHapa, WTO
npeacraerba pact oa 6,7%, Aok cy
nnacMadu  npuBpeauM  AOCTUIMM

YRYNHO npumreeHu 0eno3umu Komumexnama BpegHoCT 75.002,6 munuoHa agwvHapa
y 000 PCA wTo npeacTasrsa pact og 4,6%.
360.000.000 v 5
92.028.286 294.378.337 299.938681 MHU er;I,HTH dHKama, ApyrHM
300.000.000 | 58682375 288411843 2 Ky

(UHAHCU[CKUM  OpraHusauMjama u
240.000.000 komuteHTMa, Ha pad  30.06.2018.
roguHe wuaHoce 168.534,5 munuona
——— [uHapa v nosehaHu cy y OAHOCY Ha
120.000.000 kpaj npetxoaHe roauHe 3a 4,0%.
60.000.000
o +

2017 31.03.18 30.04.18 31.0518  30.06.18

.T- i



U3zsewmaj Komepuujanxe banke ad beoepad 3a dpyeu keapman 2018, 200uHe

/ LATH KPELAUTA KOMUTEHTUMA (1.42.+3))

1. Mpuepena
5 CTasoBHMWTEO

3 BaHke n QMHaHCH|CKe OpraHu3auvje
] NPUMILEHA [ENO3UTH KOMUTEHATA (1.42.43)

1. Mpuepena

2. CranoeswwTso

), & Bakke u huHancujcxe oprannaayuje
HANOMEHA:

(¥ 000 PCL)

| Toeris | st | MHaEKC
168.534.452 161.976.445 1040
75.002.636 71.725.704 1046
87.219.022 81712222 1067
6312794 8538519 739

299.938 681 288.682.375 1039
43615979 41371592 105.4

249.739 581 241210420 1035
6.563.121 6.100.363 1079

-[aTH KPEAMTH W NDUMILEHM ENO3KTH NPMKA3AHM CY NPema NPeTXoaHoj BunancHoj wemn,
-0 01.01.2018. geno3uti MUKpOKNMjeHaTa cy npeBasenu ca NocnoBHE (yHKyMje NpUBpeaa Ha NocnoBHy dyHKUW]y CTaosHMWTBO, 3Dor vera ce
noparak objasrsen y Moguwsem wasewrajy pasnuiyje-kopexumja ypalexa 3bor ynopeausocti noaatka wa 2017. rogune ca 2018. rogunom

MpomeHa genoauta BaHaka, Apyrux (UHAHCHCKMX OpraHusaumja u komuTeHara (6e3 octanux obasesa u
KpeauTHWX nuHuja) y npeom nonyroguwty 2018. roauHe, je pesyntar nosehara fenosnta CTaHOBHULLTBA,
[Eeno3uTa npuBpeaHUX ApywTasa v Aenosuta GaHaka v Apyrux (HHaHCHjCkUX oprauusauuja. [lenoantu
CTaHOBHWLLITBA, Y NOCMaTpaHoM nepuoay nosehanu cy y npotusspeaHoctu of 8.529,2 munuoHa avHapa
opHocHo 3,5%, AenoauTyv NpasHUX Nuua nogehauu ¢y y npoTueepeaHocTH of 2.244,4 MunuoHa auHapa unu
5,4% pnok cy nenosuty BaHaka u Apyrux (UHAHCWiCKvX OpraHu3auuja nosehaHu y npoTUBBPEAHOCTH OA

4828 munuoHa auHapa oaHocHo 7,9%.

Jesusna wmedrwa y nepuody
00 2017, do 30.06.2018. y mun EYP

1800 © 1674 1636 1641 1649 1654

1,350
900
450
a 4 ; !

2017  31.03.18 30.04.18 31.05.18 30.06.18.

Yxusajyhu yrneg curypHe w crabunHe Bauke
Ha cpnckom TPxuWTy Bakka je, y nocmarpaHom
nepuoay, ycnena Aa noeeha AesusHe wreaHe
ynore 3a 30,4 munuona espa unu 1,9%.

A nopea cMarera nacuBHUX KamaTtHux crona
kako OaHkapckor cektopa Tako W bBawke,
AesusHa wreawa baHke je nosehawa y TOky
npea Aga ksaprana 2018. roguHe v Aocturna
cymy op 1.654,3 munuona espa.

MoBepewe Wreanwa omoryhuno je Baxuu aa
no obumy npuKynrbeHe AEBU3HE WTeAH:e,
MUY M NPEeno3HaTibUMBOCTY 3aapxu Boaehe
Mecto y OkBupy DaHkapckor  cextopa
PenyGnuke Cpbuje.
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Wasewmaj Komepyujanxe barke ad beozpad 3a dpyau keapman 2018. zoduHe

6.4. BaHbunarcHe cmaske y 2018. 200uHu

(¥ 000PCL)
1 2 3 4 52(3:4)*100
1 NOCNOBM Y UME 1 3A PAYUYH TRPETRMX NMLA 4.233.538 4.226.654 100.2
2 BATE FAPAHLWJE W APYTA JEMCTBA 6.546.344 7.897.227 829
3 MPEY3ETE HEOMO3UBE OBABESE 31.420.277 27.044.199 1162
4  [IEPMBATM 0 592.364 0.0
5  [PYIE BAHBMNAHCHE CTABKE 426.032.466 434.668.336 98.0
YKYNHO 468.241.625 474.428.779 987

YkynHa BaHOunaHcHa aktuea bBawke, y Toky apyror keaptana 2018. rogwe, cmawexa je 3a 6.187,2
MWUNWOHA AAMHAPa Y OAIHOCY Ha KPaj NPEeTXOAHE rOANHE.

[late rapaHuuje u gpyra jemcTea cy cMmarweHe 3a 1.350,9 munuona auHapa y oHoCy Ha Kpaj NpeTxojHe
rOAMHE NPETEXHO 300r CMarera U3aaThX YUHUADEHUX rapaHumja.

Ha pan 30.06.2018. roauHe npey3eTe Heonoause obasese usHoce ykynHo 31.429,3 munuoHa AnHapa wro
npeactasrsa noeehawe 3a 4.385,1 munuox auapa wnu 16,2% y oaHoCy Ha kpaj NpeTxXogHe roauHe,
npeTexHo 300r nopeharsa Npey3eTux Heono3usKx 0base3a 3a HeNoBy4EHe KpeauTe U NnacmaHe.

3a pasnuky o kpaja 2017. rogune Ha kpajy apyror keapTana 2018. roguHe y BaHGMNaHCHO] eBUAEHUM)K
HEMa AepuBaTa HamMetreHNX TProBakby No YrOBOPEHO] BPEAHOCTH.

[pyre BaHbunaxcHe cTaske cmareHe cy 3a 8.6359 munuoHa auHapa opHocHo 3a 2,0% (npomena Ha
cpeacTeuma obesbefjersa W (PMHAHCMCKUM CPEACTBMMA Koja Ce EeBWAEHTMPajy BaHDUNaHCHO).

.T_%MH!EME&



W3sewmaj Komepyujante baxke ad beoepad 3a dpyeu keapman 2018. eodure

7. BUJIAHC YCINEXA 3A MNEPUOA 04 01.01. 40 30.06.2018. TOANHE
(¥ 000 PCAY)

ﬂ OfMUC BUNTAHCHE NO3HUUNJE 30.06.2018. 30.06.2017. UHOEKC

NPUXO/A ¥ PACXO[W PEAOBHOI NOCTIOBAIbA

1.1, Mpuxoau 0g kamara 6.687.184 7.276.776 99
1.2. Pacxogu on kamarta 457.304 887.942 515
1 Hero npuxoaun/pacxoau no ocHOBY Kamara 6.229.880 6.388.834 97,5
2.1. Mpwxopu 0f HaKHAAA M NPOBM3KMja 3433348 3.193.408 107.5
22. Pacxoau Hakkaza U npoBuvia 880.328 730.628 1205
2. Hero npuxoanlpacxoau no 0CHOBY HAKHAA H NPOBHIU]A 2.553.018 2462778 103.7
3. Heto poburawryburak no ocHosy npomese Mep BPEAHOCTH MUHAHCHICKHX 48.751 23,868 204.3
MHCTPyMEHaTa
4 Heto pobutaw/ryGuTak no ocHosy peknacudukaumje DUHAHCH|CKUX UHCTPYMEHATA . .
5 Heto .qoﬁwrauryﬁ_urau N0 OCHOBY NPECTaHKA NPUIHaBAKLA (PUHAHCH|CKMX Q4325 59,500 1585
WHCTPYMEHATa Koju Ce BpeaHyjy no dep BpeaHOCTH
6. Heto gobuTak/rybuTax no OCHOBY 3aWTHTE Of PU3nKa x
7. Heto npuxoa/pacxon oA KypcHux painuka v edexarta yrosopeHe BanyTHe knayayne -1.060 A7 2
8 Herto npuxpnfpac:on no ocHosy obesspelieta (hvHaHCHCKWX CPeCTaBa Koja ce .35.188 227.327 a
y He BpefHyjy no tep speaHocTH kpo3 BY
4 Heto goGurak/ryburak no ocHosy npectaxka npuinasawa DU koju ce speanyjy no 2 a 5
: AMOPTH3IDBAHO) BPEAHOCTH
10. Heto gofutak/ryGniak no 0CHOBY NPECTAHKA NPUIHABAHA MHBECTULM|A ¥ . 306 -

NPUAPYKEHA APYLLTBA W 3ajeaHU4KE NoAYxBaTe
11, Ocranu nOCNOBHW NPAXOAN

12.  YKYNAH HETO NOCMOBHW NPUXOA 8.966.944 9.249.835 %9
13, YKYMAH HETO NOC/IOBHU PACXO[]

77.218 87.239 88,5

14, Tpowkosu 3apana, kakHaja 3apaaa u OCTanu MUKW PACcXOaH 2202518 2220023 992
15. TPOWKOBM amopTH3aLMie 284.092 291.237 975
16. OcTanw npuxoan 206,115 622.218 331

3.065.702 2940631 1043

17. Ocranu pacxogu
18.  JIOGMTAK MPE OMOPE3MBAIA 3.620.749 4.420.162 819
19. I'YBMTAK NPE ONOPE3UBAKA
20. Mopea Ha pobuTtak

21, [obuTaK no OCHOBY OANOXEHUX N0OPE3d € 1235813
22.  Tybutak no OCHOBY OANOXEHUX NOpE3a
23.  [OBMTAK HAKOH ONOPE3NBAIbA 3620749 5855.975 64.0
24.  TYBWTAK HAKOH OMNOPE3NBAHA

25 Herto gobutax nocnosawa xoje ce obycraarsa

26. Herto rybutak nocnosaia koje ce obyctasrnsa

27.  PE3YNTAT NEPUOJIA - [IOBUTAK 3.620.743 5.655.975
28.  PE3YNTAT NEPUOMA - T'YBUTAK

29. [loBuTaK koju NPUNasa MaTHiHOM EHTUTETY

30.  [oBwrax koju npunaga BnacHuumma 6ea npasa koxTpone

a1. FybuTak koju Npunaga MaTHYHOM EHTUTETY

32. Tybutaxk koju npunaaa enacHuuuma Bea npasa koHTpone

33, 3apapa no axumjn

34. OcHosua 3apana no aKkumm

35. YMmarbena (paisofrena) 3apana no akuujn

.T_ L OMERCUANA B
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W3eewmaj KomepuujanHe barke ad beozpad 3a dpyau keapman 2018. 200uHe

7.1. lMpuxodu u pacxodu no ocHogy Kamama

Mpuxodu u pacxodu NO OCHOBY KAMama

y 000 PCA Y Toky npeor nonyroauwTa 2018. roauHe ocTeapeH
R 7.276.776 p— je HeTo npuxog Mo OcHoBy kamara op 6.229.9
S— MUNWOHa OMHapa, WTO Y OAHOCY Ha UCTU nepuog
o NpoLLNe roAuHe NpeAcTasrba cMatere 04 2,5%.
4.000.000
Y oaHocy Ha NPBO NONYrOAMLITE NPOLLNE rOAUHE,
2.000.000 - 887.942 Npuxoau oA kamara cy mawu 3a 589.6 munuoHa
s 457.304 0
o avHapa unu 3a 8,1%, Aok cy pacxoan no OCHOBY
¥ ' _— kamara cmatbenn 3a 430,6 munuoHa auHapa wnu
30.06.17. 30.06.18. 48.5%
® Mpuxodu 0d komomo B Pacxodu od kamama !
MNpuxodu 08 kamama no AUHUjaMa Pacxodu 0d kamama no auHujama
y 2018 . 20duHu y 2018. 208uHU

= TPE30P

34,0% '

TPE30P
q =MPEAYIERA NPEQY3ERA
= CTAHOBHUWTBO = CTAHOBHWWTBO

Y cTpykTypu npuxoaa 0f Kkamara, Hajsehe yyewhe umajy npuxoau of kamara no nocnoguma ca
craHosHMWTBOM (3.234,9 munuoHa auHapa wnu 48,4%). Y cTpykTypn pacxopa oA kamarta Takofe,
[OMWHMpajy Kamate Ha Aenoaute ctaHosHMwTBa (314,9 munuona aunapa unn 68,9%) wro je Hajsehnm
AenoM pe3ynTaT pacxoAa Of kamarta Ha NPUKYNIbeHy AEBU3HY LUTEAbY.

Kpemarbe kamamue mapyee Ha yKynHy akmusy y %

y% 600
400
& sasenen ® ssennnesw & ssssess >
200
0.00
2017 | anpun maj J¥H
NN (]pOCeYHO OKMUBHT KOMIMHG CMong 37 45 3.6 35
MpocewHa NOCUEHE KAMAMHE cCMong 04 02 02 0,2
ssssss [IpOCEYHD KOMAMHO MOPMO 33 33 34 33

KOMERCIJALNA BANKA
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U3ssewmaj Komepyujante banke ad beoepad 3a dpyau keapman 2018. 200uxe

Mpoceuna akTueHa kamarHa ctona Ha kpajy apyror keaptana 2018. rogune je 6una 3,5%, a npoceyHa
nacueHa kamartHa ctona 0,2%, Tako Aa je npoceyHa kamarHa mapxa bawke y apyrom ksaprany 2018.
roaute usHocuna 3,3%.

7.2. Mpuxodu u pacxodu no ocHo8y HakHada

npuxoduupacxogga :Lo ocHosy HakHada Y Ttoky npsor nonyroguwra 2018. roguue y
i OQHOCY WCTW nepuos npolWne rOAWHeE,
saooooo | z1osece 3.433.346 OCTBapeHu NPUXOA Of HakHaga v nposuamja
3a OaHkapcke ycnyre Behu cy 3a 2399
2.800.000 MUNKUOHa auHapa wnwm 3a 7,5%. VictospemeHo
2.100.000 CYy M pacxoau no HakHajama u nposusujama
nosehanu 3a 149,7 munuoHa auHapa unu 3a

1.400.000 - - .

730.628 : 20,5%.

700.000 - - . Heto npuxog NO OCHOBY HakHaja M
o - nposuauja Ha kpajy apyror keaptana 2018.
30.06.17. 30.06.18. roauHe uzHocu 2.553,0 munuoHa auHapa 1 3a

90,2 munuoHa auHapa je ehu y oaHocy Ha
CTW NEPUOZ, NPETXOAHE roamHe.

® [lpuxodu od Hakwada M Pacxodu 08 HokHada

7.3. OcmeapeHu 0o6umak u3 pedosHo2 NOCN08AHA

Y nepuoay og 01. jaHyapa po 30. jyka 2018.

ZoBuman us pedoswoe nOCNoeaNa rovHe ocTBapeH je AobuTak U3 nocnosarwa y

y 000PCA usHocy oa 3.620,7 munuoHa AuHapa, WTO
5.000.000 e npeacTasrba cmawewe of 7994 munvona
[MHapa y OAHOCY Ha UCTU NEpUoj NPETXOaHE

en— 3.620.749 roguHe ogHocHo 18,1%.
3.000.000 JefHOKpaTHN NPUXOA NO OCHOBY AobujeHor
CYACKOr Cnopa M3 NPoLUne rOAWHE, y M3HOCY
2000000 on 563 munuoHa auHapa, je y Hajsehoj mepu
<6 660 [IONPUHEO pasnuuu y AobuTky wamehy nsa

nepuopa.

0 OcTBapeH  pobutak M3 nocnosarwa
30.06.17. 30.06.18. obe3beauo je baHuw, y Apyrom keaprany

2018, roavHe, NPUHOC Ha yKynaH kanutan of
11,5%, OQHOCHO NPUHOC Ha NPOCEYHY aKTWBY
on 1,9%.

.T Q@ (OMERCUALNA BANKA
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7.4. [Nokasamerssl NOCA08aHA NPONUCAHU 30KOHOM 0 BaHKamMa

NOKAJATESb ANIEKBATHOCTW KANMTATA (KANWTAN / PUIAYHA

1. AKTMBA), “3AXTEB 3A KOMBUHOBAHM JALTUTHM CNIOJ MHH 8%-+ack” 29.31% 27.89%
KAMUTANA
NOKA3ATESb YIATAHSA Y [IMLIA KOJA HACY Y GUHAHCIAICKOM 13.41% 14.95%
2. CEKTOPY ¥ OCHOBHA CPESCTBA MAKC 60% A
3. NMOKASATEM BENAKE M3NOKEHOCTIA BAHKE MAKC 400% 24.22% 34.96%
4, NOKASATEMb EBM3HOT PUMKA MAKC 20% 3.14% 4.40%
5. MOKA3ATES VIKBUOHOCTY (Meceusw, nocnemes an y uecewy) MUH 0.8 447 430

8. OMNMUC IMTABHUX PU3UKA U MPETH U KOMMMA JE APYLLUTBO U3/10MEHO

[letarban Npukas rNasHMX PU3nKa v NPEeTHH KojuMa je banka u3noxexa y HapeaHoM Nepuoay, je U3BpLIeH
y Nornaersy Ynpaeroawe pusnuuma, Hanomere y3 thiuHaHcujcke usseluTaje.

9. CBU 3HAYAIHWIN 1NOC/10BM CA NMOBE3AHUM JTMLIMMA

Ha pan 30.06.2018. rogvHe nuua nosesa ¢ baHkom cy:
1. Komepuwujanta 6aHka a.a. Moaropuua (oa 04.07.2018.), LipHa opa,
2. KomepuwjanHa baHka a.n. bawa flyka, bocHa u XepLerosuna,
3. KombaHk MHBecT a.a. beorpag,
4.y sehn Bpoj uanukux nuua, npema oapeadama unaxa 2. 3akoHa o BGaHkama y peny Kojum ce
perynuiue nojam ,nuua nosesaxux ca bavkom®,

YkynHa M3NOXeHocT npema nuuuma nosesanum ¢ Bawkom Ha pa 30.06.2018. mawocuna je 575,6
MUNUOHA AWHAPa, LWTO je Y OAHOCY Ha kanutan of 55.756,5 munuona auHapa npeactasrsano 1,0%
(MakcumanHa BPeaHOCT YKYNHUX NnacMaHa CBUM nuuuma nosesaHum ¢ Bankom no 3akoHy o GaHkama
n3Hocy 25% kanutana).

Hajsehu Aeo u3noxeHocTH npema nuuuma nosesannm ¢ baxkom Ha aad 30.06.2018. roguHe, je U3HOC of
413,3 munuoHa auHapa, ogHocHo 0,7% kanutana bauke, U 0OAHOCH ce Ha nnacmaxe ApywTey Kombauk
WHBECT ap Beorpaa.

Nletarbhujn npuka3 ogHoca BaHke ca noBesaHum nuuuma je npeactasrbeH y Tadku [losesawa
nuual3asucka nuua, HanomeHa y3 duHaHcujcke usselwTaje.

Q) LFOHERCUALMA BANKA,




M3asewmaj Komepyujanqe banke ad beoepad 3a dpyeu keapman 2018, 200uxe

10. OIMNC CBUX BAXHUINX JOTABAJA

Mo 3aspweTtky 2017. roguHe, y Toky npsor nonyroguwra 2018. roguse on GuTHujux nocnosHux Aorafaja,
n3asajamo oapxasare yetTupu cegHuue CkynwTuHe akuuoHapa Baxke u 1o aawa 29.01.2018., 14.03.2018.,
26.04.2018. 1 30.05.2018. roguHe.

Ha CkynwTuun akumoxapa banke, koja je oapxana 29.01.2018. rogune agoHeTe cy cneaehe oanyke:

1. Oanyka o paspeluery U MMeHoBakYy YnaHa YnpaeHor oabopa Komepuwjante banke an beorpaa.

2. Opnyka 0 paspelewy ¥ UMEHOBaky npeaceaHuka YnpasHor onbopa KomepuwjanHe BaHke ap
Beorpag.

3. Oanyka o yceajawy Ctparervje n dusnuc nnaHa Komepuujanie Baxke ag Beorpan 3a 2018-2020.
TOANHY.

Ha CrynwTusm akymoHapa baxke, koja je oapxana 14.03.2018. roaune gorete cy cnegehe oanyke:
1. Opnyka o paspeluetsy v n3dopy npeaceannka Crkynwruxe Komepumjante baxke an beorpaa.
2. Opnyka O M3MEHM OANyKe O paspellery U MMEHOBaky npeaceaHuka Ynpassor opbopa
KomepuwjanHe banke ag beorpag.

Ha Ckynwrunu akunoHapa baHke, koja je oapxana 26.04.2018. roauHe aoxeTe cy cneaene oanyke:
1. Oanyka o ycsajawy loawwwer u3gewTaja 0 nocnosawy Komepuujanse Oawke an beorpag w
PEI0BHNX (DMHAHCM|CKMX M3BELUTAjA Ca MULIBEEM CNObHOT pesusopa 3a 2017. roavky
2. Opnyka o yceajarby [OANLIKEr U3BELITA]A O NOCNOBAkY M KOHCONMA0BAHUX (DUHAHCHICKMX M3BELLTaja
Mpyne Komepuujante Batke ag Beorpag ca Muwrberwem cnorsHor pesnaopa 3a 2017. roauHy
Opanyka o pacnogeny aobutka ua 2017. ropuHe 1 HepacnopefeHor A0buTKa U3 paHujux roauHa.
Oanyxa-WHthopmauuja y Beau ca unaom 77. 3akoHa o Haxkama
Opnyka-W3gelwTaj y cknagy ca YnaHom 78. 3akoHa o bankama
Opnyka o obase3Hoj kynosutu 6 akuuja SWIFT-a
Opanyka o yrephusatby HakHaae npeaceaHuky CkynwtuHe banke.

™R S Lo

Ha CxynwruHu akumoHapa BaHke, koja je oapxana 30.05.2018. roaune aoxere cy cneaehe oanyke:
1. Oanyka 0 paspeluetby ¥ MeHoBaky 4naxa YnpasHor ogbopa Komepuujante banke an beorpaa.

Onuc porafjaja HakoH GunaHca cTawa NPEACTaB/bEH je y UCTOMMEHO] Tauku HanomeHa y3 (huHaHcujcke
u3gelwTaje 3a apyrv keaptan 2018. roguxe.

11. OCHOBHU NOAAUN O PEA/TM3ALUNIN BU3HUC MNT/IAHA 3A 2018. TOANHY

Peanuaauuja Ctpatervje u Busuuc nnawa Gauke, 3a npsux wect meceuu 2018. roaune, oasujana ce y
oKkBUPY cneaehux MaKPOEKOHOMCKMX YCNOBa NOCNoBaka of Kojux NocedHo u3jiBajamo:

- pacT BN og 4,6% y npeom keaptany 2018. roauHu y OAHOCY Ha UCTW NEPUOA NPETXOAHE roauHe
(P3C¢), nnaH 3a ueny 2018. roauHy je pact BM-a og 3,5%°,

- cTabunHo KpeTamwe Kypca AnuHapa oko Hueoa of, 118 AuHapa 3a espo (nnaHupanu Kype AnHapa y
OAHOCY Ha eBpo Ha kpajy Texyhe roawHe: 1 espo=122,00 aunapa (KB), a ocTeapeHo je Ha AaH
30.06.2018.: 1 espo = 118,06 gunHapa),

8 Keaprannwn BpyTo aomahu npoussoa y Penybanun Cpbuju, | keapran 2018, Caonwrere 3a jasnocr, P3C
9 Guckanna cTpaterdja 3a 2018. rogmuy ca npojexuwjama 3a 2019. w 2020. roguny, c1p. 17

L TOMERCIALIA BN
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- cTona uHdnayuje (mefjyroguwiba ctona, jyd 2018./jys 2017.) usHocu 2,3% u uma Tpeua pacta u
TPEHYTHO je y OKBMPY rpaxuLa uurbane ctone 3a 2018. roauny (3,0%+1,5n.n.).

Mpema nopaumma P3C, y npsom keaptany 2018. roguHe octeapeH je Mefyroguwiu pact npuepeaHe
aktusHocTi o 4,6%. CBU NpOM3BOAHM CEKTOPW Aanu Cy NO3WTWBAH AONPUHOC NPUBPEAHOM pacTy. [NasHu
HOCMOLM MPUBPEAHOr pacTa BunM Cy YCNyXHW CEKTOp WM WMHAYCTPMja y3 CBE 3HaYajHuju AOMPUHOC
rpafiesuHapcTBa. Ha cTpaHu NoTpow e HajsHavajHuju A0NPUHOC Aanu Cy NUYHa noTpoLwa AomahuHcTasa u
uHsecTUumje .

YKynHa CrnorbHOTProBUHCKA pa3meHa y nepuofy jaHyap-maj 2018. roaune naHocuna je 15,1 munujapaa espa'’
(naseseHo je pobe y speaHocTv 6,5 munujapam espa, a yeeseHo pobe y BpeaHocTvt 6,8 Munujapam espa) wro
npeacTasrea pact oa 9,3% mefjyroanite.

YkynHa BpegHocT u3so3a 15 Hajsehux M3BosHMka y npeoMm nonyropuwty 2018. roauke maHocuna je 2,3
munujapae espa'?. Ca semrbama EY, u gare ce obassba oko Ase TpehuHe CNorbHOTPrOBUHCKE Pa3MeHe.
[lesuare pesepse HEC y majy 2018. rogure uaHocune cy 10,88 munujapau eepa u nosehaxe cy 3a 1.391
MWUNWOH eBpa y oaHocy Ha uctv nepuoa 2017. roauke.

Y nepuopy jaHyap-maj 2018. roguHe, Ha HMBOY ONLUTE ApXaBe OCTBAPEH je duckankm cyduunt y usHocy 9,3
MUNWjapau AuHapa's. JasHu ayr Apxase Ha kpajy maja 2018. roguue usHocwo je 24,1 munujapaa espa’
onHocHo 59,9% BAMM-a.

Y 7oKy npaux net mecuu 2018. roavHY HETO NPUNUB CTPaHUX AUPEKTHUX WHBecTuUuMja (CIW) aocTurao je usHoc
oa 1,1 munujappe espa'® wro je pact og 13,6% M.r., AOK npojexuuja 3a ueny roauHy uaHocu oko 2.6
MUnujapae espa. VIHBECTULMIE CY YTNABHOM YCMEPEHE Ka M3BO3HO OPJEHTUCaHNM CeKTopUMa.

Yonaxasawe moHeTapHe nonutuke HEC o cpeamte 2013. roguHe A0 caga AoBeno je Ao naga kamarHux
cTOna Ha AMHapCke KpeauTe NPUBPEaM ¥ CTaHOBHUWTBY. KamaTHe cTone Ha HoBoOJ0DpeHe AnHapcke KpeauTe
y majy 2018. roauHe uaxocune cy 4,6% 3a npuspeny u 10,3% 3a craHoBHuwTBO' . TakoNe, kamarHe cTone Ha
nocTojehe kpegute cy 3abenexune naj WTO je YTMUANO Ha BUWE PacnofoXvBMX CpeAcTaBa 3a octany
NOTPOLWY ¥ CTAHOBHULLTBA W NpUBPeae.

Banke cy HactaBune TpeHA pacTta KpeauTHe akTuBHOCTW W y Toky 2018. roguue. Y majy Tekyhe roauHe
ocTapeH je pact o 8,1% M.r. npu Yemy je pacT KpeauTa CTaHoBHUWTBY U3Hoco 11,3% Mm.r., @ pacT kpeauTa
npuepeau uaHocuo 6,3%'® m.r. Y HacTaeky NOCnoBHe roguHe OYeKyje ce Aarb pacT KPeAuTHE aKkTUBHOCTU
Banaka umajyhn y BUAY pacT eKOHOMCKe aKTUBHOCTH, KOHKypeHuuje mefly Hankama, ybnaxasawa MoHeTapHe
NONUTUKE U HUCKE KamaTHe CTone y 30HW espa.

10 Tenyha MakpoeKOHOMCKA KpeTaa, jyn 2018, Munuctapcreo gunancuja PC

11 Texkyha MakpoeKOHOMCKE KPeTara, jyn 2018, Muuncrapcrso dunancuja PC

12 Texyha MarkpoeKOHOMEKA kpeTama, jyn 2018, Munucrapcrao duHancuja PC

13 HEC, Crarbe AEBMIHKMX pEIepBn

14 Caonwrerse, Munucrapcrso ¢unancuja PC, 13. jya 2018

15 JaBui ayr PC y nepwoay og 2000. rogwwe o 31.05.2018. roamue, Tabena 5., Munnctapcreo gunancnja PC
16 MakpoekoHoMCKa KpeTarwa y Cpbuju, jyn 2018, HBC

17 MarpoexkoHoMCKa KpeTarsa y CpBuju, jyn 2018, HBC

18 MakpoexoHOMCKa KpeTara y CpBuju, jyn 2018, HBEC

KOMER(IJAI.NA BANKA
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11.1. NnaHupare u ocmeapeHe epedHocmu bunavca cmarea 3a Opyau keapman 2018. 200uHe

YkynHa BunaxcHa aktusa Bamke, Ha kpajy apyror ksaprana 2018. roauHe, wanocu 380.551,7 munuoHa
AMHapa 1 y OfIHOCY Ha NNaHupaHy BPEAHOCT 3a Kpaj roauHe Makwa je 3a 7.423,7 MUNUoHa AnHapa OfIHOCHO
1,9%.

Ynarate y xapTuje oa speaHocTi Ha aaH 30.06.2018. je nsHaa nnanupaHor vusoa 3a ueny 2018. roguHy 3a
17,3% npseHcTBEHO 300r Mate peanu3auuie KpeanTHe akTUBHOCTU NPUBpEe O NaHupaHor obuma.

KpeauTu komuTteHTUMA Ha Kpajy Apyror kBapTana 2018. roaune usHoce 168.534,5 munuona auHapa. Y uursy
oCTBapetba NNaHupaHor HUBOA AaTuX KpeauTa KoMUTeHTMMa NoTpedHO je Aa baHka y HapeaHa /isa keaprana
nnacvpa cpeacTsa y uarocy og 24.790,6 MunuoHa AuHapa OAHOCHO Aa ocTBapu pacT nnacmaxa of 14,7%.

Y Toky HapeaHa gea keaptana 2018. roguHe notpebHo je fa BaHka ocTBapu pacT yKynHWX Aenosuta y
naHocy op 10.468,0 munuona auHapa ogHocHo 3,5%. HajsHauajumju pact ce odyexyje Ha AenosuTuma
CTaHOBHULITBA, nopacT o 3,7%.

Octane obasese Ha aaH 30.06.2018. roguHe cy U3HaZ roauwie nnaHupane spegrocTy 3a 44,9%, Tako aa y
Hape/IHOM NEepUoaY O4YEKMBAHO CMarEHe Ha 0BOj BUNAHCHO] No3uuMju U3HocK 5.438,3 MUNUOH auHapa.

Kpetame kypca awHapa y ogHocy Ha EYP, anpecujaumja (0,3%), y oapefieHoj mepu je yTuuano Ha

OACTyNakwa PeanvaoBaHux O/ NNaHCKMX BUNaHCHUX BENUYMHA.

Ocmeapere u nnaHupaHe no3uyuje akmuee u nacuse y bunaxcy cmara Ha 0an 30.06.2018. 200ure umajy
cnedehe epedHocmu:

(¥ mun PCQ
P.Bp No3uUMJA Mnax Ocmaapero
31.12.2018. 30.06.2018.

2
AKTUBA
4 FOTOBUHE W TOTOBMHCKW EKBUBANEHTH 53.783 54171 1007
2 XapTuje oa BpeAHOCTH 110.287 129.375 117.3
3. Jlatu kpeanTH 193.325 168.534 872
4. Ocrana axkTuea 30581 28471 931
5. YKYNMHA AKTUBA (1.42.43.44.) 387.975 380.552 98.1
MACUBA
1, flenozutn 310.407 299.939 96.6
2 Ocrane obapese 12100 17.539 1449
3. Yxynue o6agese (1.42.) 322507 317.477 984
4. Ykynau kanutan 65.468 63.074 96,3
- 3 YKYMHA NACHUBA (3.44.) 387.975 380.552 981

|
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11.2. MaaHupaHe u ocmeapexe epedHocmu bunaHca yecnexa 3a nepuod 01.01.-30.06.2018. 2oduHe

(¥ mun PCL])
m T IHUHIA 01.01.-?3%’:3 2018. OT.L?IC{EZ‘?!?;;%IB.
TR e e TR R S e T [T Sy PR ST T
1.1. Mpvxoau og kamata 6.556 6.687 102,0
1.2. Pacxoaw no ockosy kamara -544 457 840
3 Jloburak no ocHosy xamara (1.1.-1.2.) 6.011 6.230 1036
2.1, TlpuxoaW OA HaKHana v NPoBMaMja 3812 3433 901
2.2, Pacxopw HakHaga v npoBranja -789 -880 11,5
2 [loGuTak no oCHOBY HakHana u npoBManja (2.1.-2.2.) 3.023 2.553 845
3. HeTo kypcHe pasnuke n NpoMeHa BPEAHOCTY (eBnata knaysyna) 0 1 -
4. HeTo ocTany NOCNOBHM NPUXOAM U PACXOaM 67 85 126.8
5 Heto pgcxo.qwnpuxona obesspeljersa IMHaHCH|CKMX CPE/ICTaBa KOja Ce He 308 s 114
BpeaHyjy no dep BpenHocTH kpoa BY >
6. OnepatuBHK pacxoau -5478 -5.211 95.1
7. JIOBUTAK W3 PEJOBHOT NOCNOBAHA 3.316 3.621 109,2

Kog nosuumja GunaHca ycnexa, 3HavajHo OACTynawe je 3abenexeHo KOA HETO pacxoja No OCHOBY
obeaspefiersa (hMHAHCHCKMX CPeACTaBa Koja ce He BpeaHyjy no ¢ep BpeaHocTH Kpo3 bunaHc ycnexa
(ocTBapeH je HeTo pacxoq y uaHocy 35,2 MMNMOHA AuHapa Aok je 6uo nnawupad Heto pacxop oa 3078
MUMMOHA AuHapa).

PeanuaoBanu HETo 40BuUTaK N0 OCHOBY Kamarta je sehu 0f NnaHupaxe speaHocTH 3a 218,4 munuoHa auHapa.
OcTBapeHn HeTO A0BUTaK NO OCHOBY HakHaAa U NPOBM3Kja, y Toky npeor nonyroguwra 2018. roauxe, je Mari
y OfHOCY Ha nnaH 3a 469,7 MunuoHa auHapa.

OnepaTueHyM pacxoau y uctom nepuogy usHoce 5.210,8 MunuoHa AuHapa u Matbv Cy OA Nnaxupannx 3a 266,7

MWNKWOHa AWHapa Kao pesyntar pauuonanuaaunje TPOLUKOBa NOCNoBaka.

Ycnep peanusauuje Mawix pacxoga no ocHosy obeaspefiersa (PUHaHCUjcKX CPeacTasa koja ce He BPEAHYJY
no chep BpeAHOCTH Kpo3 BunaHc ycnexa, Kao ¥ CMarera onepaTueBHUX Pacxoja y OAHOCY Ha NnaH y NPBoM
nonyroauwty 2018. roaue, baHka je octBapuna AobuTak npe onopesusarwa y u3Hocy oA 3.620,7 munuoHa
AuHapa Wwo je 9,2% u3Haj nnaHupaxe BpeaHOCTH.

Motnucaxo y ume KomepumjanHe bauke an beorpan

[upextop Cektopa KOHTPONKHIa U NNaHupaa Unax WaepHor pabopa-baHke

N D _
[parasa Pomanguh Muécnaa Mepuh

) KOMERCIJALNA BANKA
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Mepuop uiBewTaBama: on no 30.06.2018.

KeapranHu pmHaHcujcku uaselwwTaj 3a banke KPU-B

Mocnosko ume: | KOMEPUWJANTHA BAHKA Afl BEOTPAQ

Matuynm Bpoj tMEi:I 07737068 |

MowTawckn Gpoj n Mecm:| 11000 | Iseorpm

Ynuua v 6poj:|Ceeror Case 14

Azpeca e-nowre: |Esta@kombank.wm

WuTepHeT agpeca: |mm~.k0mbank.com

Mojeaunaunu:| |

YceojeH (.qa.-‘ﬂe):[ He |
Pesuaupan (ga!ﬂe);| He |

Ocoba 3a konTakT|Catba Hekosuh

(yHOCH C& camo uMe 1 npeaume ocobe 3a KOHTaKT)
Tenedon:[011/333-9406 | ®akc:|011/333-9395

Anpeca e-nou.lre:l;gnia.d'|ekovig@kombankmm

Mpeaume u ume:|ap Meaan Bnagumup

(ocoBa osnawhenxa 3a 3acTynawe)

HokymenTtauuja 3a o6jasy ( y NAP® cdopmary, Kao jeaan OOKYMEHT):

1. DuHaHCuH|CxM nasewTaM (Bunaunc cramwa, Bunanc yenexa, uasewraj o octanom peaynrary,
u:seu.naj O TOKOBWMA rOTOBWHE, MIBELWITAE| O NPOMEHAMAE Ha KanwTany, HanoMeHe y3
dUHanCKICKe nisewTaje).

2. Masewraj o nocnosasy,
3. M3jasa nvua CATOBOPHMX 3a CACTaBIbAME MIBEWTaja




BEWNAHC CTAHA

HE JaH 30062018

FoToBWHE W CPEACTEA X0 yeHTpanHe Ganke 0001 54 170.572 49 840 887
3anowena UHENCHCKE CPeACTES 0002 - "
i IO OCHOBY A€F a 0003 "
XapTwje og spegHocTh 0004 128.375428 117 288 767
Kpeawri v noTpasmeama 04 GaHaka u ApYrux hUHaHCHICKUX OPTaHHIauma 0005 15.321 108 29543 789
KpeauTv 1 noTRammnBana 04 KoMUTEHaTa 0006 162.578 939 153 897 367
Mpomene Gep BPEAHOCTI CTABKA KOJ@ Cy NPEAMET JAWTATE 0] Fria 0007 - 4
Narg a No.ocHoey Aep ametse 04 pranxa 0008 .
MHBECTIUME ¥ NPUARYSEHA APYWTBA W 3ajeiHM9xe NogyxBaTe 0009 -
WHBECTHUM|E ¥ JGBACHE APYWTEA o010 2611.859 2611859
Hemarepwania umoBwHa 0011 424 268 480 283
Hexpetuuue, NOCTpOj@a U onpemsa 0012 5552 148 5655 248
VHBECTHYMOHE HEXDETHUHE 0013 1922 509 1688 608|
Texyha nopecea cpegcTea 0014 - -
Oanowena nopecka cpeAcTsa 0015 1404479 857 096
Cranua cpegcTea HAMEHEHE NPOASM W CPEsCTES a wope ce oby bl 0016 241148 241 148
Ocrana cpeacrea o7 6 848 165 6798 508
YKYTIHA AKTWBA (oa 0001 ao 0017) o018 380551714 359 183 538
nacuea
OBABEJE, Ofasese no OCHOBY ABEMBATA 0401 > 7845
| Dencautu u ocrane N npema 6 Apyrem o p W LeHTp ) Ganum | 0402 4572328 4532505
[leno3uTi u 0CTANEe HUHAHCHICKE DBABEIE NPEME ADYTHM KOMUTEHTHME 0403 300 439631 282471640
Dfaseia No SCHOBY AEPWBATA HAMEHSHWY JAWTUTH O PUlInka 0404 - -
Mposmere Gep BPEAHOCTI CTABKK KOJ@ CY NPEAMET JALTHTE O PrIna 0405 - -
Ofasele N0 GCHOBY XAPTH)A OF BPESHOCTH 0406 -
CyGoparnupane obasele 0407 5 o
Pelepsucarwa 0408 1453303 1.368.051
Ofasels no ocwosy POZAJH W Cp xoje ca ofy a 0409 -
Texyhe nopecse obasese o410 - A
i 5 o411 508 524 ;
Ocrane oSasee 0412 10373577 T 543 442
YKYNHO OBABE3JE ( o 0401 a0 0412) 0413 317.477 383 305 923 483
|KanMTAR
AkLjs|Cxi KanaTan 0414 40.034 550 40034 550
Concreene anyue 0415 . -
LoGutax D416 4499 749 8137 248
TyGuras 0417 - -
Pesepse 0418 18 540 052 15088 256
Hepeanuiosans rySuuw 0419 -
Yvewha Ge3 Npasa woHTpoOne 0420 =
YKYTMHO KAMWTADN (0414-0415+0416-0417+0418-0419+0420) 2 0 o421 83074 351 B3 260.055
YKYNAH HELOCTATAK KAMUTASA (0414-0415+0416-0417+0418-0419+40420) < 0 0422 -
YKYTIHA MACHBA (0413+0421-0422) 0423 380551714 369 183 538




BMNAHC YCNEXA
TR e NN v

| Mpermaze oa rawara 1001 3384 553 A EAT 184 3544 635 ram T
Pacioie o) casara 1903 274 B 457 304 408 585 .87 g4
b npsinas o ooy sawata (1601.1003) 101 1191 b2 B 220 880 3 123 080 #3888
{1002.1001) 1004 -
Mipetreygm G sammals W Poobe el 1008 181788 3413 348 1684 200 3 1) 408
Focscam HaEAALE # Npche 3 oo A5G 218 L] 366 074 b =1 =12
| Hevo rpe oa No oCroEy RaEHARE w npoasosys | 10081008 0ot 1351 458 155301 1973 2 a2 778
HeTo PACIGA N0 GOwoy HaRrasS H Npoasowms |1006-1005) 1008
Hets 4ot tas ra 1008 ITER 47 2880 1088
(HETS PyBuTin o Sty FPOMSrS i BERSot Tr Sutircvitai sHETEYUAHETE 1o
[ riera soluras v ocrony 011
T i 70 Oy [T e AT e Dy TR ALiH
HETE QoleTan N SCHOEY PP TRRES o wn 6811 o h ] Lk - 8 500
Fierro ryran o ooony Wty v g 1ate
[HeTe AcfuTie Ao oty M TETE 5 Fames 0
rsare ryturas o comomy sauere og pass 10
[ g o e ik 117 B L]
|tse1o pacima ca eyporn pazrena w egerata yroscpene saryTrE Ty 1a1e + 063 - "
-Mnmmm ’ y Py e i 01y 154552 227 327)
¥ CEHICTARE €048 4 o8 BEAZMYTY MO B BEAGROCTH 903 Beniane e o s
Aot s sy N ‘ ¥ - ad 1021
Fyfurtan no ochomy NpeT i [ " e G BPRAYTY M MMGE T RIS, w02t
| pegroctia
HeTa acfeTan o ooy npecTa v ay 1023 -
Harm rTas fo ocromy Fpectas ¥ Apva e ragpmate 1024
O T N P 1w a8 TeT Lkl e LLd )
i by Aty e s 12 a3z 8060 Gas prenpes a 248838
. “‘:“'“ e |
TpowetEM IB0ATE ASIHALE MIGASE @ OC TANN MY BACKIAA 1w 68 843 20p 818 RRFIE. 2220023
Tpuiacam meco B 1o 138 887 284 097 T4 B4 1297
O T e . 10 133 448 206 115 35843 22 18
Dcrane pacenae 1031 1588 728 3085 T AT 08 2 pan A
TIPE OF {1026-1027-1028- 103N 20 1832 533 903 182078 907 330 4420 162,
FYEHTAK MPE DNOPEJMBAHRA (1076-1027-1078-1079+1030-1031) < § 1033
Nopes re Aot on AL
| Dturtan o acrony aancmer rape 1038 1235813 1235 813
TyfutTan 1 Gorsony Sl meswns Nopeia 1936 -
DOBHATAK HAKDH DNOPEIMBANSA (10321032 1034+ 1034-1036) 20 1837 1 833 G2 620 4R ERERTE) 5055975
TYEATAK HAKOH DNOPEIABARLA (1032-1033-1034+ (5351034} < 1538
Fato goberae "we
FeaTD ryfiertas rOCnosama soje oo cfyctasna 1040
It BaC| 2 0 104t 1 A3 003 1630 748 3113183 sess e
PEIYNTAT EPWORA - FYBATAK (10371030 1039.1040) < 0 1042
a3
Toes
1048
1048




M3IBEWTAJ O OCTANOM PE3YNTATY

OOBATAK NEPHOAA

IYEHTAK NEPHOOA

OcTand pesyrTaT nepwola

| KomnosesTe 0ETANGE PelyTTTATA Koje e MoTy BuTw peanacw@uuonare y AoBWTAL Wi ryBwran.
Mosehamwe PEISDEM ND DCROBY O LR cpegCTasa
e PenaopuIsyRonns DEIepBM N0 GOHOEY AMOBARE

AsTyapes gobaugn

AaTyapcam ryfwin

Moawrwane sderts npomena WA O BPELRYTY N0 BOD BREIWOCTH £pad
DCTANK pegrTAT L ‘ =
HeraTwamm BETH NpouMeHa By KO7# C8 BREZHYTY 0 DR BDEIROCTH €003
BETAM DEIFITET

Hepeanmionans Lo5ui s 1o SCnily BHETEYMENATE HAMEwEN AT JBUTHTH 0] PIned BNACHIKWS EARTH|E 0F
?-ﬁmctlmplu 70 Gep BpRLHOCTE BP0) DCTANK pasyTTTat

SDRANAIDBI N WU NO DCHOBY WHCTEYMEHETE HAWSREHIT JBLTHTH 0 PUIAEE BNATHIENT m]l on

mm-n'ruﬂnmm - W&P:LH wc%-n‘-“ﬁw AHKE BOAJHOBEKAE NO Dep BREIROCTH £pod furant

EOJ £y MOCNBAMGE APOMENE KDRLHTHE CAGCOBHOGCTE Bawuy
ﬁ Sora rﬁuu:“rro m-oq ofaneda Saven speguonasm no Dep Bpeq~ocTi apod Suraw:
Bamie

Joresa ot POCTIEZHGA NPOMBNE KDBLWTHE COCOBHOCTH
%wlmmmmmmmmmummlumﬁm

ﬁom wHWaOBERE y GOSATEL WNu Tyt ax
e aTasm ehEnTr NOOMEsE BORSNOCTI O OCKOY DT AY KOMAGRERTH DETANGT DEIYNTATE Ko we wory Guti

penscwduantane y LoSaTE une ryfaTa
KOMNOHEHTE DCTANG! PEIYTTTATS KOje MOTY GUTH peanacuduronane y AoBHTAR wiK ryGuTan;

ﬂumw-mm &y HOjW 8 BDEAHYTY N0 GED BOSIHOCTH KBO3
OCTANA pesy)

H«mnv ldunmn AEMene ¥ ni CE BPe FyTY PO $ep BpeROCTH ol
octane peayrTat

[loSunue N cowoly KHCTEYMESETE #EMEWERAT JALTUTR O PrIned nOoRieAT 108088

rmnuxmmmnmmmuwmmw1
Hepsanwaceasm ol no creosy oEpayHan @  CANLE ¥ CTD@ M BANY W oty

W—mmmmmm»m"m“.m-

g PERE NOIUY P
Hopeansaos s LoSHLA N0 COHORY MHCTEYMENETE HEMEHEHNK JELTATH 0] FWIMKE KETO YA SRS § RROCTEANG
ASCNONEmE

rYE UL N0 DCHOBY MHETPYMEHATS HAMEREHAT LALTHTH O PRINKE w10 Y18 AR ¥ #ROCTDANO
AoChoRame

HEpEaNAIOEas" LOGaLN N0 OCHORY SEYTHE meCTIYMERATE REMEERAT J2LTHTE Ol Puach

Hepaanuonams Myfieys N0 0CHoY AYWe meCTIyMesaTa saMeneunn JaWTHTS 00 Fridc
MasuTusem ededTin Npowens BPeI=OCTH N0 DEHORY PYTHY KOMNOHENTH BCTANO! PeayNTaTa sos wary Batw

ACHPUACBEne y AOEATSS WM Tax
mmmnmm nmm-mm;mm octanc oje uory Sure

peanacupueoeane y AofeTas W rySutas
[fofiutan no Gomoly NODEIR C0jM T8 SOWOCH W3 DCTRNM POJYTTTET Nepnoda

FMnnmmlmunﬂmnmmmn

oETan® 2006+ 30072008« 2000

Yuynan
|m:~ma-awmm1hm?mnmw-‘am~mu;#;m. my? .

2012+2013-2014+ 20152010+ 2017-2018+20 ,.,..‘ 0
1IO3MTMBAN PEIYNTAT NEPHOLA (2001-2002 mu

¥YKYTIAH HETATHBAH PEIYNTAT NEPHOIA (2001-2002+2029-2000) < 0

Wayriam AOAMTAREN DEIYNTAT AEPUOLE L)@ NEeNALS WATenOM ENTHTETY

¥ Ky NOIATHBAN DETRITTET NEDPACAE KOjW NEENASS BRackulrwa 583 Npasa eouTpone

Fryrias nef atusss PelyriTaT Nepenls wojd NPMNARS METmeoM SnTUTETy

YA HErETWEAH DE1YTTTET NEDMOLA 40|4 NOWTASA BAcH# LMW a 683 Npasa soHTDane

R R R T

g8

2
w2
013
e

s

1
a3

£
-

i}

BEEEERBREEREE

-]
-

et
ﬁg

1633 603 620740 3173143 5655875
181539 218132 - fid 349
34725,

126 401 B2 142 261 345 438 729
12 1237
21629 2T

45 750 108 641 -

- 268 070 T4 38D

1680 683 3730 380 2875073 5281 585

Moriowe 1 M ' emmptan OF DY W03 U
snoea 4 m | emmorer O




M3BEWTAJ O TOKOBUMA FrOTOBMHE

1 Mipmar ioa 3002 o 3004} 3001 11 396 56 | 12 Ths 58
1 Mgt 61 sanants 3003 rars s B 7ar sar|
7 Mpsinistes 0 saerass 3003 3450 487 3213 32|
3 Tipwtrisemes 1 O MOMY O TANWN NOCTEBMS TR T 3004 61510 T80 833
4 Mpwriess oo Jeasae-se @ vaeuha y SobeTey 3008 24m 3404
" (0 3007 A 3011 3008 5525 884 7237 a4
5 Cianwmm na ooy samats war 78 437 Lo e
& Ciarwms o ccrosy massasa 008 81 080 fe =RAT
T Oigreme ro ocqony SO7TD SIDAAR FENNESE JEDHLE # APYVTAE M DECITAL 3009 1837 07 7482 e87
8 ClLarwaa no o rosy FOpess JONPweond W ADYTHE Sasfiurd Ha TEEET NEWtA 10 38 007 428 188l
3 ClArein 0 OChomY AP TROLASEE NOENORINS W 2981253 2606 101
e - - 2 " =
- 13001-3008) a2 5473 00 S427 %)
q HaTO canE ot ol e ety 13 .
ey Cusn ofiamess |3006-3001)
L= olanssa [ oa 39715 a0 30200 14 1TESE 19 TH2 80Y
12 Cotmtins 2zt » 2pyras Barua » apyren & " 2 wis — PrEp—
11 bt NP N Oy 12 T ] L Tl i O T ¥ 0 3 CRECRE
12 Conrnaoint NOTEERHBSNS NG SRy AEPYETE EWEEr ML THTH G5 CINER W PO $a B T C e s
wr o
ARSIt o '
w0 tarm ok » e 018 1 Tas 032 |
st part] B o @ womtert me oo
14 Mosehams Apyvs Dumarcecss cbasesa w1 f
15 Mosebarse chasema 1o SCONY AEPABETE MEMEWERIG BALTWTA OF PRIMME W FEOWEE DEF BIEIN0CTIA CTIRM K3 CY e B P
Apmgae T Sa taTe 04 pEEs
b obamess | o8 3922 a0 33T) 024 42511 21417 7]
18 Mosehams meawta w Anyrs ROTpamARIAS 0F Eanani 0 APYTVE GwisCInCan DA nd UenTEanse Gasme w
|mosawtesata e
17 Toachame I comoey KRt 08 acrann ST S vy i | it 418 108
T8 Mioashaes fr— heE BpesHOCTA CranKe aoi :
B Eas aonanns  ocva o
A - ze 21 412 M7|
T ]
20 Comtemeres SpyTin GwHarcwicon obasess W0 7085 9
21 Comverae chanrss 10 COONY AETFEE"E FEWESErAT B2 TGS PUARES B TROMENE G BCRAAOC TR C TR SO Y 03t _ :
Fpeiwet sButeie Gy praes
ve w v ot (301330138 3014-3021) o 2T A Imat 7
VI HeTO BRI [oT0meee 1 FOGAOBHMI ANTIIHOS TR (T NODESA vt AoBert (3013-3017+3071-3014) wn - -
22 Mnafesw nopes a gobwt 3030
23 Merrahee demmasmae W 3
IX. Hevo (3078-3079-3030-3031) k- H T2 P04 a8 A B4T 288
x 1033 . .
L 3038 ao 30391 34 8608 302 0 780 540
1 Mipsians 04 yrarsss § secTag0He LADTHE 01 BpegrOcts: 3008 o8 0 02 20081141
7 Mpmians 02 PR ] S TS W A P oA W0 = s
3 fparuems 83 npcaam P orpesss 3037 - arm|
4 Tipmriems 0 NPOASE WBECTVLMONAT HEKDETHIME 118 Ba2]
5 o 0
i 41 a0 3045 040 41304 810 »a 602 00 |
& Oar ¥ v i o4 2941 41 105971 36 401 652
T QT 1 OBy BOC TR | SIS o FRRALY S ADYUTIE M DAL RS BT 042 2
B Canees 3 ryromey ———— e 3043 195 531 110353
B g et P meiary AP e Tbe st s som o b 044 - -
0 3048 3308 -
(1 S0 RN [ OT CiErie 1 SETHIHOL Tet snamc THfum (3034-3040) w48 #
|1V Heva 13040-3034) 4T 12 638 508 LR
" 3048 mo 30S4) Boan 42 THA 545 &4 400 228
1 NMoerwne 20 ocrony yechasss sareTans 048 * 5
|2 Mowrvise ac oirmy cvopammarm ohabede 3080 e
3 Nigwarwbe 70 SGroNy yTHE ERLATE 081 42 7Ea 45 44 00 29
4 Mpaiwme 10 oCrofy ©328THE 10T B3 BESImOCTE 3032
5 Mpwirwinm ne Stesy PG CONG Tis ML 053
6 CoTare Momriate ) S0 TaBm00 Te sl afimd W 4
I Duiwemid rof o i anlymees t duecopand | oA 1058 a0 3060} 088 4% 065 978 AT 105 208
T e Fi cavalsly STHYT LON T Lt 08
B Carse ne acrcly CYDOREReapEnes DOIME 3 2087 Pt
@ Clnase 00 Sty FITHE EAQATE 088 A5 006 TR 47 105 308
10 Dafwse 1O GCeomy MILETHE LAETHI B BPAY AL TR s .
17 DT G A3 T T e b g
L] [3048-3055) 3041 .
TV HaTa Siliwi [OTMeirs w0 ANTIINAGCTH Gueabncinand (1088-3048) 083 3201 A 2 rosoTy
F CBETA [} 2083 100 490 35 108 678 268
[a coera opnvem r 2064 LEL-oT T 112 387 an4
B HETO NOBERARGE IOTOBMME (30633084} 3085 LT TLIE]
E HETO CMAMSEMSE MOTOBHHE (3064-3063} 3088 - 5 675 218/
[ HA NOMETIY MOQMHE 4T 26 14 B0 MBS 810
3 NOINTHBHE KYPCHE PALNMKE 3068 2wt 25003
W HEM ATHBHE KYPCHE PAJMMKE 2068 - .
2 ur HA KPASY MEPHO[A (J065-3088+ 3067+ 3068-308%| T 33202 8 29 2oy %81|







% ) KOMEPLUIARHA GAHKA

A/l beorpapa

HAMNOMEHE

Y3 ®UHAHCWUJCKE U3BELUTAJE 3A [IPYTW
KBAPTAI 2018. TOOWHE

Beorpag, asryct 2018. roguxe



2.1.

HAMOMEHE ¥3 ®UHAHCUJCKE U3BELLUTAJE KOMEPLWJAINHA BAHKA ALl BEOTPAL
30. jyn 2018. roauHe

OCHUBAHKE U NMOCITOBAHKE BAHKE

Komepuujanxa banka ALl beorpaa (y Aareem Texcty "BaHka") je octosana 01.12.1970. roaure, a TpaHcdopmucaxa
y aKuuoHapcko apywTeo aaHa 06.05.1992. roauxe.

Hajsehe yyewhe y ynpasrbaukum akuujama bauxke, Ha aan 30.06.2018. roguHe umajy:
1. Penybnuka Cpbuja n

2. EBRD, NoxpoH

BaHka ma TpWU 3aBuCHa npasHa Nuua ca yyewnhem y BNacHULITBY:

-100% - Komepuujanna banka Afl Byasa, Lipna lopa
-100% - Kombauk MHBECT AL, Cpbuja
-99.99 % - Komepuujanna banka AJl Bawa fyka, BocHa 1 XepuerosuHa.

DuUHaHCH|CKM M3BEWTAjM U HanoMeHe y3 (mHaHcujcke u3BeluTaje npeacTasrbajy noaatke baHke kao nojeanHauHor
MaTU4HOr NpasHor Nuua.

AkTuBHOCTM BaHke yKrbydyjy KpeawTHe, AenO3UTHE W rapaHuujcke nocnose, Kao ¥ MocnoBse NnatHor npomerta y
3EMIbU M MHOCTPAHCTBY y cknaay ca 3akoHom o DaHkama. BaHka je ayxHa Aa nocnyje no NPUHLMNUMA NUKBUAHOCTH,
CUrypHOCTH ¥ npodhuTabunHocTy,

Ha pan 30. jyn 2018. roguxe, Banky yuHe uentpana y Beorpagy y ynuuw Ceetor Case bp. 14, 6 nocnosHux
L|eHTapa, TPU CeKTopa 3a paj ca Manom u cpearom npuspeaom, 1 dunujana u 203 excnosuTtype.

Banka je Ha aaH 30. jyn 2018. rogune, umana 2,809 sanocnena, a 31. peuembpa 2017. roguHe umana 2,806
3anocnexux. Mopecku naeHTudukaumonn bpoj baxke je 100001931.

OCHOBE 3A CACTABI/bAHE U NMPE3EHTALUJY ®UHAHCUJCKUX U3BELLTAJA

W3jaea o ycknaheHoctu

baHka BOAM nNOCNOBHE KibWMre W cacTaB/ba (PMHaHCHjcke wu3BewTaje y cknagy ca sawxehum 3akoHoM ©
padyHosoactey Penybnuke Cpbuje (Cnywbenn rnachmk PC 62/2013 n 30/2018), 3akoHom o Gankama (Cnyxbenu
rnacknk PC 107/2005, 91/2010 u 14/2015) 1 ocTanum penesaHTHUM NOA3aKOHCKUM akTuma HapoaHe 6axke Cpbuje,
Kao M OCTanoM NPUMEHILUBOM 3aKOHCKOM perynatusom y Penybnuum Cpbuju.

Y cknagly ca 3aKoHOM O payyHOBOACTBY NpaBHa nuua v npefysetHuum y Penybnuuyu Cpbuju cactaersajy
npe3eHTyjy (hUHaHCH|CKe U3BELUTa]E Y CKNaAy ca 3aKOHCKOM, NPOHECHOHANHOM W UHTEDHOM PerynaTuBoM, Npu yemy
ce noa NpodecuoHanHoM perynaTtusoM nogpasymesajy npumeHrouen Okeup 3a npunpemarse W NpUKasvBake
tuHaHcujckux mssewTaja (,Oxkeup), MefynapogHn padyHosoacTeenn cravpapan (,MPCY), MehyHapoaHu
cTaHaapau uHaHckjckor uaselwTasama (,MCPU") n Tymaverba koja Cy cacTaBHu 4eo CTaHaapaa, OAHOCHO TEKCT
MPC u MCOW, koju je y NpuUMEHM, HE yKibydyje OCHOBE 3a 3akrbyuusatbe, unyctpyjyhe npumepe, CMepHuLUE,
KOMEHTape, CYNpoTHa MULLILEtba, paspafeHe npumepe 1 Apyru AONYHCKK Marepujan.

Mpv cacTasrbaky U NPE3eHTOBakY NepUoanYHUX (MHAHCUICKMX M3BelwTaja 3a nepuod jaHyap — jyH 2018. roauHe
umnnemenTaumjom MCOW 9 cragapaa namersena je 3akoxcka perynatusa HEC no kojoj cy 6aHke 6une y obasesu
Aa npumeHe Hose obpacue duHaHcHjckux u3selwTaja ca Baxersem noves o 01.01.2018. rogune.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE KOMEPLIUJAITHA BAHKA ALl BEOIPALl
30. jyn 2018. rogune

Banke cy bune y obasean fa nopatke U3 NPETKONOHE rOANHE NPUNArofe HOBOj CTPYKTYpPU Be3 uameHe uHaHCHjCHX
noaaraka.

Mpunukom cacTaerbawa KeapTanHux (uHaHcuickux uasewtaja 3a 2018. rogwHy BaHka je npumeHuna Hose
PaJuyHOBO/CTBHE NONUTUKE Y AiENy (HHAHCHCKNX MHCTpYMeHaTa 1 omoryhaBawa anouupara KpeauTHux rybutaka
Ha cse obpauyyHcke nepuode y KkojuMa NpUTUMY KOPUCTM OA CPEeACTasa, LWTO NpeAcTaBrba NPeTnocTasky 3a
yTepluBare Ta4Hor pesynrara.

baHka cactaBrba v NpeseHTyje pefoBHe (PuHaHCKjCke U3BeluTaje 3a Tekyhy NocnoBHY roaMHy Koja ce 3aBpluasa Ha

AaH 31. neuembpa Tekyhe roguHe kao u uaesewTaje y kpahem BpEMEHCKOM Nepuoay 3a csoje notpebe, no 3axTesy

HaAnexHor oprasa baxke unn HaanNeXHUX ApKaBHUX OpraHa.

lMpunoxeHu uHaHCK|CKN M3BELUTAJW Cy cacTaBibeRu ¥ (hopmary nponucadum paBUnHUKOM O caapXuHK1, opMu 1
Ha4uHy objasrbuBarea roavLLbLMX, NONYrOANLLbLUX U KBapTanHUX n3sewraja jasHux Apywrasa (Cn. Mnackuk PC Bp.
12/2015, 5/2015 v 24/2017), Ha OCHOBY KOjWX jaBHa APYLITBa U NOjeaMHa APYLITBA NOBE3aHa ca bUM A0CTaBrbajy
uHchopmaumje Komucuju 3a Xaptuje oA BpeAHOCTH Ha OCHOBY 3akoHa o Tpxuwrty kanutana (Cn. rn. PC 31/2011,
112/2015 n 108/2016). Mponucaxu ceT kBapTanHux huHaHCKjCKUX n3seLTaja YuHe: bunaxc cTawa, bunaxc yenexa,
W3gewraj o octanom pesyntaty, WMssewraj o TokoBuMa roTtoeuHe, M3eewTaj o npomeHama Ha kanutany u
HanomeHe y3 ksapTanke (uHaHcujcke usselLTaje.

MpaBuna npouewuBatba HUHAHCHJCKUX MHCTPYMEHATa

Ca acnexta knacucmkauynje n mepewa, MCOU 9 ysoau Hoe kpuTepujyme 3a Knacudpukaumjy (PUHAHCHCKUX
CpejcTasa, OCMM BNacHUYKMX MHCTPYMEHaTa U [epuBaTta, KOju Ce 3acHuBajy Ha MPOLEHW NOCMoBHOr Moaena
ynpasrbata KOHKDETHUM (DMHAHCH|CKUM CPEACTBUMa M YrOBOPHMM KapakTepucTMkama HOBYaHWX TOKOBa
(hUHaHCUJCKMX MHCTPYMeHaTa.

2.2.1. QunaHcujcka cpedcmea

BaHka BpLM NPOLEHY UMIbEBA NOCMOBHMX MOAENa 3a ynpasrbawe (PUHAHCHCKUM CPEACTBUMA Ha NOPT(ONHO
HuBOY, Oyayhu Aa oBakea npoueHa Ha HajborbM HauuH OCNUKaBa HauMH ynpaerbatba NOCNOBHUM aKTUBHOCTUMA W
Ha4MH U3BELUTaBaba PYKOBOACTBA.

Knacutukauuja duHaHCHjCKMX CpeacTaBa ce 3acHuBa Ha NpuUMeHW oproeapajyhier nocnosHor mogena 3a
ynpassbawe (PUHaHCUCKUM CPEACTBMMA U MCNYHEHOCTH TECTA KapaKTEPUCTIKa YTOBOPEHUX HOBYEHNX TOKOBA.

Mocnoshu mogen oapefyje Aa Nu HOBYAHW TOKOBYM NPOM3Nase M3 NPUKyN/batba YrOBOPEHUX HOBYAHMX TOKOBA,
npogaje duHaHcujckor cpeactea unu oba. ocnoBHM moaen 3a knacudukauujy UHaHCWiCKUX cpeacTasa ce
ogpenyje Ha oaroapajyhem HUBOY arperupatba.

McnyreHocT TecTa KapakTepucTiKa YrOBOPEeHUX HOBYaHMX TOKOBA MOApasymeBa fa Ce HOBYaHW TOKOBW cacToje
UCKIbYumneo of nnahatsa rasHULe W kamata Ha npeoctany rnasnuLy (SPPI kputepujym).
®uHaHcwHjcka cpeacTsa ce Mory knacudukosati y cnegehe kareropuje:
a) (uHaHcujcka cpeacTBa BpeAHOBaHa No amopTu3osaHom Tpowwky (AC)
6) thuHaHcujcka CpescTBa BpeAHOBaHa no (hep BpeAHOCTH Kpo3 Bunaxc ycnexa (FVTPL)
1) duHaHcujcka cpeacTea BpeaiHoBaHa no (ep BPeAHOCTH KPO3 OCTanM yKyMHU pesynTar ca npusHasamem
kpo3 bunawc ycnexa - recycling” (FVOCI)

4) hvHaHcuHjcka cpeacTea BpeaHOBaHa no ep BPeAHOCTH KPO3 OCTanu yKynhu pesyntat 6es npusHasarba
kpo3 bunaHc ycnexa (FVOCI)



23.

HAMOMEHE Y3 ®HAHCUJCKE U3BELLTAJE

KOMEPLIMJAITHA BAHKA ALl BEOI'PALl

30. jyn 2018. rogune

Y cknagy ca knacudukaywjom cpesctasa M3 npeTxopHor ctaea, baHka kaTeropusyje ce nnacmaxe u3 CBOr
noptgonua Koju ce 0fHoOCe Ha:

Kpeaute u notpaxuBama Kao HejepvBaTtHa (PUHaHCH|CKa CpeacTBa €a (DUKCHMM WNW OApeausuM
OTANarama Koja HUCY KOTMpaHa Ha aKTMBHOM TPXULTY M Koja baHka He Hamepasa fa npoja y KpaTkom
POKY,

XOB koje ce BpeaHyjy no dep BpeaHOCTH Kpo3 BunaKc ycnexa Kkoje npeacTasrbajy MHCTPYMEHTE CTeYeHe
y CBPXy OCTBapuBaka oOUTH N0 OCHOBY (DyKTyaLuje UeHa U Mapxe,

Xaptuje oa BpeaHOCTH, Koje oDyxsaTajy AyWHUYKE Xapuje OA BPEAHOCTM W BnACHWYKEe XxapTuje o
BPEAHOCTU (MHCTPYMEHTE KanuTana) 1

®uHaHcujcke aepusate koju obyxeatajy forward u swap TpaHcakuumje.

2.2.2. ®unaHcujcke obasese

®uHaHcwjcka obasesa je ceaka yrosopeHa obasesa baHke:

Aa UCnopyyu roTOBUHY Unu AAPYro (PUHAHCHICKO CPEACTBO APYTOM NPaBHOM NuLLY,
Aa pasmeHn (UHAHCHICKEe MHCTPYMEHTE ca ApYruM NPasHUM NULEM NOJ YCNOBUME KOjW Cy NOTEHLUjanHo
HEeNOBOSBHM.

DyHKUWOHANHA WU W3BeLTajHa BanyTa

OuHaHcujcku n3sewTaju banke uckasanu cy y xurbanama auxapa (PCL). Aunap npeacTasrba 3BaHN4HY U3BELLTajHY
sanyty y Penybnuuu Cpbuju 1 dyHKUMOHANHY BanyTy BaHke,



HAMOMEHE ¥3 ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2018. roguHe

KOMEPLWJAINHA BAHKA ALl BEOIPA[]

CTPYKTYPA BUNNAHCA CTAWA W BWIAHCA YCMEXA, TMPEMNMEL 3HAYAJHUX
PAYYHOBOACTBEHUX TMONMUTUKA U KIbYYHUX PAYYHOBOACTBEHMX TPOLEHA WU
NMPETNOCTABKH

BUNAHC CTAHA

Crpyktypa GunaHca crawa bauke, Ha aaH 30. jyw 2018. roguHe, ca ynopegHum nogauuma 3a 2017. roguny,
cacTtaeroenum y opmaty nponucaHum Ognykom o obpacuuma u caapxuHi nosuuuja y obpacuuma puHaHcHjckux
n3sewrtaja 3a baxke (‘Cnyxdenn rnackuk Penybnuke Cpbuje” 101/2017 u 38/2018), npumetsyje ce noues oa 1.
jaHyapa 2018. roavHe 1 MOXe ce petarbHuje carnegat ua cnepeher nperneaa:

Y xurvanama PCJ}
30.06.2018. 31.12.2017.
AKTUBA Wanoc % MaHoc %
FoTOBMHE M CpeACTBa kof UeH. baHke 54,170,572 14.23 49,840,887 13.50
XapTuje oA BpeAHOCTH 129,375,428 34.00 117,288,767 3NT77
Kpeautu u noTpaxueara oa baHaka u
Apyrux (hMHaHCHCKKX OpraHu3auuja 15,321,198 4.03 29,543,789 8.00
Kpeauti 1 noTpaxuearba 0 KoMUTEHaTa 162,578,939 4272 153,897,367 41.69
MHBecTuumje y 3asucHa apywTea 2,611,859 0.69 2,611,859 0.71
HemaTtepujanHa uMoBuHa 424,268 0.1 460,263 012
HekpeTHuHe, nocTpojera 1 onpema 5,552,148 1.46 5,655,248 1.53
MHBECTULIMOHE HEKPETHUHE 1,922,509 0.51 1,988,608 0.54
OpnoxeHa nopecka cpeacTea 1,404,479 0.37 857,096 0.23
CranHa cpefcTBa HamereHa npoaaju u
CcpeAcTBa nocnosata Koje ce obycrasra 241,148 0.06 241,148 0.07
Octana cpeactea 6,949,166 1.82 6,798,506 1.84
YKYMHA AKTUBA 380,551,714 100.00 369,183,538 100.00
Y xuragama PC[1
30.06.2018. 31.12.2017.
MACVBA W3Hoc % M3Hoc %
Obagese no 0CHOBY AepuBata 7,845
Heno3utn u octane ¢uH. obasese npema
DaHkama, apyrum uHaHCHjckum
opraxu3auujama v LeHTpanHoj baHuu 4,572,328 1.20 4,532,505 1.23
[lenoautv u octane cuH. obasese npema
APYrUM KOMUTEHTUMA 300,439,631 78.95 292 471,640 79.22
Pesepsucatba 1,493,303 0.39 1,368,051 0.37
OpnoxeHe nopecke obasese 598,524 0.16 - -
Ocrane obasese 10,373,577 2.73 7,543,442 2.04
Kanutan 63,074,351 16.57 63,260,055 17.14
YKYMHO NACUBA 380,551,714 100.00 369,183,538 100.00




HAMOMEHE ¥3 ®MHAHCUJCKE U3BELLTAJE
30. jyn 2018. ropuHe

KOMEPLIMJANNHA BAHKA ALl BEOIPALl

BUNAHC YCNEXA
CrpykTypa npuxoAaa v pacxoaa v i1xoBo yyewwhe y ogrosapajyhum kareropujama Gunamca ycnexa 3a 2018.
roguHy je cnegeha:
Y xursagama PC[]

30.06.2018. 30.06.2017.
NPUXOaN YkynHo YkynHo
Mpuxoawu og kamara 6,687,184 7,276,776
Mpuxoau 04 HakHaaa v Npoeuauja 3,433,346 3,193,406
HeTto pobutak no ocHoBy npomere dep BpeaHocTyH
(DMHAHCHCKMX MHCTPYMEHaTa 48,751 23,868
HeTo pobutak no ocHOBY NpecTaHka Npu3HaBaka
(hMHaHCK|CKMX MHCTPYMEHaTa Koju ce BpeaHyjy no dep
BPEAHOCTY 94,325 59,500
HeTo npuxop no ocHoBY ymarera 0besspeliera
(huHaHCHjCKNX CpeacTaBa Kkoja ce He BpeaHyjy no dep
BPEeAHOCTH KpO3 Bunakc ycnexa 227,327
Heto fobutak no 0CHOBY NpecTaHka npu3Hasara
MHBECTULIM]A ¥ NPUAPYKEHA APYLLTA U 33jeAHUHKE
noayxeare - 306
QcTtanu NocnoBHY NpUXoaHN 77,218 87,239
Ocranu npuxoau 206,115 622,218
PACXOIM YkynHo YkynHo
Pacxoau oa kamarta 457,304 887,942
Pacxoau oA HakHaaa v npoBuauja 880,328 730,628
HeTo pacxos of KypcHUX paanuka u edekata yrosopee
BanyTHe knaysyne 1,060 17
TpOLWKOBK 3apaja, HakHaja 3apafa v ocTanu NUYHu
pacxoau 2,202,516 2,220,023
TpoLukosu amopTu3aumje 284,092 291,237
Ocranu pacxoau 3,065,702 2,940,631
Hoburak/rybutak npe onopesusata 3,620,749 4,420,162
Ho6uTak no oOCHOBY OAANOXEHNX nopesa 1,235,813
Pesyntar nepuopa (noburak/ryéurak) 3,620,749 5,655,975




HAMOMEHE Y3 ®HAHCUJCKE U3BELLTAJE
30. jyn 2018. rogune

KOMEPLIUJATTHA BAHKA ALl BEOTPALl

W3BELWTAJ O TOKOBUMA TOTOBUHE

Y xursanama PC[]
30.06.2018. 30.06.2017.
Noanuwja YkynHo YkynHo
MpunuBKU roToOBUHE U3 NOCNIOBHUX aKTUBHOCTH 11,399,593 12,764,856
lNpunueK oa kamara 7,576,115 8,787 507
Mpunueun op HakHana 3,459,497 3,213,312
MpunuBM NO OCHOBY OCTANKX NOCNOBHNX aKTUBHOCTH 361,510 760,633
Mpunusw of aMeuaeHaM 1 yyewwha y aobutky 2471 3,404
OanuBM roTOBHHE U3 MOCNOBHUX aKTUBHOCTH 5,925,884 7,237,824
Oanuem no OCHOBY Kamara 428,437 950,729
Opnueu No OCHOBY HakHagda 881,090 732,114
Opnuew no ocHoBy BpyTo 3apajia, HakHaaa 3apaja u
APYruX NAYHUX pacxoaa 1,837,097 2,462,692
Opanueu No OCHOBY NOpe3a, AoNPUHOCA U APYTUX
paxbuHa Ha TepeT npuxopa 388,007 426,188
Onnuen N0 OCHOBY APYrUX TPOLLKOBA NOCNOBAA 2,391,253 2,666,101
HeTo npunu1B roToBUHE U3 NOCNOBHNX aKTUBHOCTH
npe nosehatwa Unu cmarerba PUHaHCHjCKUX
cpepcTasa U thuHaHcujckux obasesa 5,473,709 5,527,032
Cmarsetse huHaHcujckux cpeacrasa v nosehate
thuHaHcHjckux obasesa 17,655,919 19,732,603
Cmatbere KpeauTa 1 Apyrax notpaxueara o4 banaka u
ApYrux hUHaHCHiCKMX Opralu3aumja, UeHTpanHe HaHke u
KOMUTEHara 5,909,887 11,616,405
Cmatrsere notpaxusara no 0CHOBY xapTuja o
BPEAHOCTYM U OCTanuX thuHaHCK|CKUX CpeacTasa Koja
HUCY HaMerbEeHa WHBECTUParY 8,116,198
Mosehatbe aenoauTa 1 octanux uHaHckjckux obasesa
npema baHkama v Apyrum huHaHcHjckum
OpraHv3auujama, UeHTpanHoj 6aHum 1 KOMUTEHTUMA 11,746,032 -
MoBehake huHaAHCKjCKUX CPeACTaBa U CMatbetse
cdmHaHcujckux obasesa 425,173 21,412,347
Mosehare kpeanuTa 1 Apyrix noTpaxusara og baHaka
W Apyrux pUHaAHCU|CKMX OpraHu3aumja, ueHTpante bauke
W KOMUTEHaTa
Mosehatke NoTpaxusarea No OCHOBY XapTuja of
BPEAHOCTH M OCTanux MHaHCK|CKMX CpeacTasa Koja
HUCY HameHeHa MHBECTUPatbY 418,108
Cmarbere enoauta u ocTanux uHaHcujckux obasesa
npema baHkama v ApyriM (UHAHCH]CKUM
opraHusaumjama, UeHTpanHium baHkama u KOMUTEHTUMA - 21,412,347
Cmatserse apyrux duHaHcujckux obasesa 7,065 -




HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE KOMEPLIMJAINTHA BAHKA AJl BEOIPA[l
30. jyn 2018. ropune

30.06.2018. 30.06.2017.

Noanuwja YkynHo YxynHo

HeTo npunuB rotoBMHE U3 NOCNOBHWUX aKTUBHOCTH
npe nopesa Ha fobuT 22,704,455 3,847,288

HeTo 0anuUB roToBUHE M3 NOCNOBHUX aKTUBHOCTH
npe nopesa Ha AobuT

Mnahexu nopes Ha AobuT

Wcnnahexe auenaeHae

HeTo npunuB roToBMHE 13 NOCNOBHUX aKTUBHOCTH 22,704,455 3,847,288
HeTo oanvB rotToBMHE M3 NOCNOBHMX aKTUBHOCTH - -
MpunuBM roTOBMHE U3 aKTUBHOCTU MHBECTUPatba 28,666,302 29,780,580
Mpunuew oa ynaramwa y uHBecTuUuoHe XoB 28,666,302 29,661,121
Mpunuew of NpoAaje HematepujanHe UMOBMHE,

HEKPETHUHA, NOCTPOjerba 1 onpeme - 577
Mpunueu oA Npoaaje MHBECTULONHNX HEKPETHUHA - 118,882
Opanueu roToBUHE U3 aKTUBHOCTHU MHBECTUPabA 41,304,810 36,602,005
Opnveu No OCHOBY ynararwa y uHeecTuumoHe XoB 41,105,971 36,491,652
OpnuBu 3a KYNnoB1HY HeMaTepujanHe MMOBHHE,

HEKPETHWHA, NOCTPOjeHba W Onpeme 195,531 110,353
Opnusu nNo ocHOBY Habaske UHBECTULIMOHNX

HEKpPeTHUHa - -
OpnueK U3 aKTMBHOCTW UHBECTUPAKA 3,308

Heto NPUNMB rOTOBMHE U3 aKTUBHOCTH

MHBECTUpPatba
HeTo oanuBM roToBUHE U3 AKTUBHOCTH

MHBECTMpatba 12,638,508 6,821,425
MpunuBM roToBUHE U3 aKTUBHOCTH (PMHAHCUpatba 42,768,545 44,400,229
Mpun1BKM NO OCHOBY Y3ETWX KpeauTa 42,768,545 44 400,229
Oanueu roToBUHE U3 aKTUBHOCTU hUHAHCUpatba 45,969,979 47,105,308
OpnuBeK rOTOBMHE NO OCHOBY Y3ETUX KpeauTa 45,969,979 47,105,308
HeTo ofnuB roToBUHE U3 aKTUBHOCTH (hUHAHCHpaiba 3,201,434 2,705,079
Csera npunuBm rotoBuHe 100,490,359 106,678,268
Csera ognveu rotoBuHe 93,625,846 112,357,484
Heto nosehate rotoBuHe 6,864,513 -
HeTo cMa-etse roToBHUHE - 5,679,216
[OTOBMHA W rOTOBMHCKM EKBUBANEHTH HA NOYETKY

roauHe 26,314,898 34,945,610
Mo3uTuBHE KYpCHE pasnuke 22,927 25,003

HeraTueHe KypcHe pasnuke
[0TOBMHA U FOTOBUHCKW €KBMBANEHTHU Ha Kpajy
nepuoaa 33,202,338 29,291,347




3.1.

3.2

3.3.

HAMOMEHE ¥3 ®UHAHCUJCKE U3BELUTAJE KOMEPLUJANTHA BAHKA ALl BEOI'PAQ
30. jyn 2018. roaune

BUNAHC YCNEXA

I'Ipuxo,qu W pacxogu no OCHOBY KaMaTte

Mpuxoam » pacxoAm no OCHOBY kamare, yKrbydyjyhn 3ateaHy kamary 1 octane Npuxoae U ocTane pacxofe Besae
33 KaMaTOHOCHY aKTUBY, OAHOCHO KaMaTOHOCHY nacusy, obpadyHaT Cy No Hauyeny y3pouHOCTU NpuUxoAa U pacxoaa
1 ycnosuma u3 obnuraumoHor ogHoca Koju cy AecbuHucaHu yrosopom uamely bamke u knujeHTa.

Mpuxoau oA kamare yKrbyuyjy ¥ NPUXOAE NO OCHOBY (PUHAHCUJCKMX MHCTPYMEHaTa 3alUTUTE Off PU3KKa, YrnasHoM no
OCHOBY Be3uBatba aHyuTeTa 3a Kypc AuHapa y opHocy Ha EUR, apyry cTpaHy BanyTy Unu 3a UHAEKC pacTa ueHa Ha
mano, a obpayyHaBajy ce Ha Kpajy CBaKor Meceua y Toky oTnnare v Ha faH focneha anyurera 3a nnahatwe.

HeTo npuxoau o4 kamara y nepuoay jaHyap — jys 2018. usHoce 6,229,880 xurbaga AuHapa v Huxm cy 3a 158,954
xvrbaga auHapa unu 2.49% y 0AHOCY Ha UCTU NEPUOA NPETXOAHE roAuHe, NOA yTULajeM naja kamartHux cTona.
OcTBapeHu HETO NPUXOAM OA KaMaTa BULIM Cy Y 0AHOCY Ha yTBplieHe BusHuC nnaxom 3a npeux wect meceyyn 2018.
rogvHe, 3a 218,448 xurvaga auHapa.

Mpuxoau 1 pacxoam No OCHOBY HaKHaja U NPOBU3Mja
Mpuxoam 1 Pacxoau No OCHOBY HakHafa v NPOBM3Mja NPU3HajY Ce N0 Hayeny y3pOMHOCTH NPUXOAA W pacxoaa.

Mpuxoan no ocHoBy HakHana 3a DaHkapcke ycnyre u pacxogu Mo OCHOBY HakHajga W nposuawja ce yTephyjy y
TpeHyTKy aocneha 3a Hannaty, OAHOCHO kaja Cy ocTBapeHu. Y bunawcy ycnexa npusHajy ce y TpeHyTKy HacTaHka,
ofHocHo aocneha 3a Hannary. Mpuxoau of HakHaae 3a ogobpasare kpeauTa, rapaHuumja u Apyrx NoTeHLMjanHux
obasesa pasrpaHuyagajy Ce carnacHo nepuopy Tpajawa v NpusHaly y Gunadcy ycnexa Cpa3mepHO BpemeHy
Tpajatba.

HeTo npuxoau oA HakHaga y nepuoay jaHyap — jyH 2018. uaHoce 2,553,018 xurbaga auHapa v BuKM cy y ogHocy
Ha uctu nepwoa 2017. 3a 3.66% unun 90,240 xurbana puHapa.

Heto gobutak no ocHOBY npoMeHe hep BpeAHOCTH (PUHAHCH]CKUX MHCTPYMEHATa U HeTO fobuTak no
OCHOBY NpecTaHKa Npu3HaBatba (PUHAHCUjCKMX MHCTPYMEHaTa Koju ce BpeaHyjy no dep BpeaHoCTH

Peanu3oBaHu Mnu HepeanuaoBaHu AoBuuM ¥ rybuuM no OCHOBY NPOMEHE TPXUWHE BPEeAHOCTU XxapTuja oA
BPEAHOCTH KOjUMa Ce TPryje NpuaHajy ce kpo3 Bunauc yenexa.

Y nocmatpaom nepuogy 2018. roguHe BaHka je uckasana Heto aobuTak no OCHOBY npomeHe (ep BPeaHOCTU
(PMHEHCHCKUX MHCTPYMEHATA HAMEr-EHUX TProBatby y uaHocy of 48,751 xurbaga aunapa (obsesHuuye Penybnuke
Cpbuje u uHBECTUUMOHE jeanHuLe KombBaHk HoBuaHor (hoHaa).

Hepeann3zosaxu 4oBuum 1 rybuum No OCHOBY NPOMEHE BPEAHOCTH AYKHUYKUX ¥ BNACHUYKWX XapTuja Of BPEAHOCTH
BpeaHoBaHWX No dep BPEAHOCTM KPO3 OCTanU pesyntar npusHajy ce y OKBUPY PeBanopu3auvoHux pesepsu
yKIbyueHux y kanutan Barke. Mpunukom npecTaqka npusHasara AyxHUuKkux XoB (npoaaje unu TpajHor cmakera
BpeAHOCTY), 0aroBapajyh M3HOCK NPETXOAHO (hOPMUPAHMX PEBANOPU3aLMOHNX pe3epsu uckasyjy ce y Bunawcy
ycnexa kao aobuum vnu rybuuM no OCHOBY NpecTaHka npu3Hasarea, oK Ce NPUNUKOM NpEecTaHka npuaHasara
BnacHu4kux XoB, oarosapajyhu u3Hocu NpeTxogHo hOpMUpaHNX PeBanopusalMOHUX pe3epsu TPaJHO OCTajy Y
OKBMPY KanuTana.



3.4.

3.5.

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELLTAJE KOMEPLIMJANHA BAHKA ALl BEOIPA[
30. jyn 2018. roaune

Mo ocHoBy npecTaHka npu3Hasawa (PUHAHCKICKUX WHCTPyMEHaTa Koju Cce BpeaHyjy no dep BpeaHOCTH 3abenexeH
je HeTo poburak oa npopaje y uaHocy oA 94,325 xwrbaga AvHapa (obeesHuue Penybrnuke Cpbuje u obeesHuue
CTPaHuX nnua - cTpaHnx baxaka).

JloBuuu/ryBuum no 0CHOBY YroBOpeHe BanyTHe Knayayne 1 NPOMEHE Kypca XapTuja O BPEAHOCTH Kao 1 NPUXOAM
04 Kamara no xapTujama og BpeaHocTM, ocum XoB no ep BpeaHOCTH KPo3 BunakHc ycnexa, uckasyjy ce y oKeupy
BunaHca ycnexa.

MpepayyHaBatbe AeBU3HMX U3HOCA — NPUXOAM U PACXOAM OF KYPCHUX Pa3nuka u edpekarta KypcHUX pasnuka
No OCHOBY YroBOpeHe BanyTHe Knay3syne

MocnosHe NpoMeHe HacTane y CTpaHoj BanyTw Cy npepadyHare y AWHape no cpearem kypcy yrephieHom Ha
mefyDaHKapCKoM TPXKMLLTY JEeBU3a, KOjW je BaXWO Ha AaH NOCNOBHE NPOMEHE.

Cpeacrea v 0baBese WckasaHe y CTpaHoj BanyTv Ha AaH bunaHca cratba, npepavyHare cy y AuHape Mo Cpearem
Kypcy yTBpfieHoM Ha mefyDaHKkapckom TPXWLTY [AEBW3a KOjM je BaXWO Ha Taj AaH.

HeTo noauTUBHE UNKM HEraTUBHE KyPCHE Pa3nuke HacTane NPUNUKOM NMOCNOBHUX TPaHCcaKuuja y CTPaHoj BamyT 1
NPUANKOM NpepadyHa nosuumja Bunaxca cTarwa UCKasaHuX Yy CTPaHO] BanyTH, KiWKEHE CY Y KOPUCT WNK Ha TepeT
Bunakca ycnexa kao 4oBuum unu rybuum no 0CHOBY KyPCHUX pa3nuka.

KpeanTin 1 Aeno3uTi y AMHapuma, 3a Koje je yroBOopeHa 3aluTuTa Of PU3iKa BeuBareM 3a Kype AMHapa y OfHoCy
Ha EUR, apyry uHoCTpaHy BanyTy WM 3a pacT WHAEKCA UeHa Ha Mano, pesanopu3oBaHu Cy y Cknagy ca
KOHKPETHMM YroBOPOM 3a CBakM kpeawut. Pasnuka u3melly HOMMHanHe BpeAHOCTW HeoTnnaheHe rnasHuue 3a
KpeauTe, OAHOCHO HeucnnaheHux AenoauTa | peBanopu3oBaHOr U3HOCA, CKa3aHa je Y OKBUpY NOTPaxuBatba no
OCHOBY NnnacmaHa unu obasesa no OcHoBy Aenoauta. EdbekTv oBe pesanopusauuje Cy eBUAEHTUPaHM y OKBUPY
npUXoAa 1 pacxoga KypCHUX paanuka no OCHOBY YroBopeHe BanyTHe knayayne.

Heto pacxoan no OCHOBY KypCHWMX pasnuka y M3BelTajHoM nepuoay jadyap — jyd 2018. roauHe wussoce 1,060
xurbafa AvHapa. Mckasad HeTo pacxop Hajsehum fenom je noa AVPeKTHUM yTuuajem KpeTawa kypca AuHapa y
opHocy Ha kopny sanyTa (Banyte EUR, USD u CHF) wamelly aBa nocmatpaHa u3BelwTajHa nepuoaa kao 0bnukom
3alUTUTe Of PU3KKa W ynpasrbatba AEeBU3HOM NO3NULMOM BaHKe — ypaBHOTEKEHE AeBU3HE NO3ULM|E.

Mpey3eTte u noTeHuujanHe obasese y CTpaHo] BanyTu npepavyHare cy y AuHape no Cpearem Kypcy yTepieHom Ha
mefhybaHKkapCKoM TPXMLITY ieBN3a KOj/ je Baxuo Ha AaH Ounarca ctamwa.

HeTo npuxoaw/pacxoau no ocHoBy o6e3Bpeferba huHaHCHjCKMX CPefCcTaBa Koja ce He BpefiHyjy no dep
BPEAHOCTM Kpo3 BunaHc ycnexa

HeTto npuxoau/pacxoan no ocHosy obeaspefierwa oaHoce ce Ha (uHaHcHjcka cpeacTea Koja bauka knacudukyje y
cnenehe kateropuje: KpeauTH U NOTPaXWBaka BPEAHOBaAHA N0 aMOPTU30BAHO] BPEAOCTH W XapTuje 04 BPeAHOCTH
Koje ce BpeaHyjy no (hep BpeAHOCTH KPO3 OCTanu pesyntar.
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3.6.

HAMOMEHE Y3 ®HAHCUJCKE U3BELLTAJE KOMEPLUWJANHA BAHKA ALl BEOIPA[]
30. jyn 2018. roaune

AmopTu3oBaHa BpeaHOCT (DMHaHCHckor cpepcTea unu obasese je M3HOC NO Kome ce cpeacTsa wnu obasese
WHULUMJANHO BPeaHyjy, yMareH 3a oTnnate rnasHuue, a yBehaH UNW ymareH 3a akymynupaHy amopTusauujy
kopuwhereMm MeToAa edeKkTMBHE kamaTHe CTOne Ha pasnuky uameRy MHUUMjanHe BPEAHOCTH W HOMMHANHE
BPEAHOCTH Ha fiaH Aocneha MHCTPYMEHTa, ymareHor 3a obeaspeherse.

3a vpeHtudukauujy u speaHosawe obesgpefiera baHka npuMetbyje KOHUENT O4eKMBaHOr KpeauTHOr ryouTka.
baHka obpavyHasa v npu3Haje ucnpasky BPEAHOCTM 3a CBE (DMHAHCUCKE WHCTPYMEHTE KOjU Ce BPEeAHyjy no
amopTM30BaHOj BPEAHOCTH, KA0 W 3a (DUHaHCKjCKa CPeACTBa Koja ce oamepasajy no hep BPEAHOCTH KpPO3 OcTanu
YKYNHW pesynrar.

HauMH upeHTudbukaumje, obpavyHa v npu3Hasara MCNPaBkM BpeaHOCTW aeduHucann cy Metogonorvjom 3a
obpayyH ucnpasku BpeaHOCTH y cknagy ca MCOW 9,

Kpegutn w octana notpaxuBawa Ce NPUKa3yjy y M3HOCY YMArEHOM 33 rPYNHW ¥ nojeAuHayHn obpauyH
obeaspefjera. MojeauHayHa v rpynHa pesepeucata ce 0ayauMajy 04 KiWUroBOACTBEHE BPEAHOCTH KPEAUTA KOjK CY
naeHTUdnKkoBaHu kao obeaspeheHn aa bu ce kMxoBa BPeAHOCT CMakUNa A0 HUXOBE HalOKHAANBE BPEAHOCTY.

Ako y byayhem nepuoay Aohe Ao cmarera obesspefiera, a CMatbete ce Moxe objekTBHO npunucaru gorahajy
KOju Ce OrOAMO HaKOH Npu3Hasara ryduTka 3bor obesspefetba (kao WTO je Nobosblake Y KPEAUTHOM PejTUHTY
NYKHWKE), OHAa Ce 3a npeTxoaHo npusHaT rybutak 36or obesspefiewa ykuaa wucnpaska BpegHOCTH 3a
obesspeherbe.

Y nepuogy jaHyap - jyH 2018. roauHe 3abenexenu Cy HETO pacxogu No OCHOBY yBehawa obesspefera
(bUHaHCUJCKUX CpPeACTaBa U KPEAMTHO PU3NYHIMX BaHOUNAHCHUX CTaBKW KOjU Ce He BpeaHyjy no cep BpeAHOCTH Kpo3
BunaHc ycnexa y usHocy 35,188 xurbaga auHapa, Aok cy y uctom nepuogy 2017. rogune 3abenexenu HeTo
NPUXOAK NO OBOM OCHOBY Yy u3HOCY 227,327 xurbana AWHapa.

OcTanu nocnoBHu n puxoau

Y yKynHAM OCTanum NOCMOBHAM NpuUxoauma y usHocy oa 77,218 xwrbaja AuHapa HajsHavajHuje ydewhe of
95.43% wvmajy npuxoau onepaTtMBHOM NOCNOBaa (UCTH nepuog y npeTxoaHoj roauHun 96.10 %), koju ce Hajsehum
[enomM 0AHOCE Ha NPUXOAEe OCTBapeHe NO OCHOBY AaBara y 3aKyn HEenoKPeTHOCTH y u3Hocy og 38,152 xurbaga
auxapa. Octanu onepaTWBHU NPUXOAM OCTBapEHU Cy NO OCHOBY pedyHAauMje TPOLKOBA NO OCHOBY: CYACKUX W
KOMyHanHux TPOLIKOBA, NpUxoaa No OCHOBy kopuwhewa cnyxbexor Bo3una y npueaTtHe CBpXe, Npuxoja of
AYrOpOYHNX OCUTYparsa, kao M npuxoga of HannaheHux Tpowkoea cnyxoeHux Mobunuux TenedoHa no osnawhety
3anocnexux.

Mpuxoau No OCHOBY AMBUAEHAM AEO Cy NO3WLMjE OCTanuX npuxoaa. MpuMrbeHe AMBUAEBHAE NO OCHOBY ynarawa y
akumje Apyrvx npaeHux nuuya y msHocy og 3,531 xurbaga auHapa npukasyjy ce kao npuxoau o4 AvBMAeHae Y
TPEHYTKY HuxoBe Hannare. Of ykynHor uaHoca Hannahewux AvsuaeHau 2,935 xurbapa AwHapa ce OfHOCH Ha
npumrbeHy aveupenay op VISA Inc USA, a 596 xwbaja AuHapa ce OfHOCM Ha NPUMILEHY AWBMAEHAY O
MasterCard USA.
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TPOI.I.II(OBH 3apaja, HakHajia 3apafa ¥ oCTanu NIM4HK pacxodu

Tpowwkosu 3apaaa, HakHaaa 3apaja v octanu nuYHW pacxoam y usHocy o 2,202,516 xurbaaa auHapa HWkK cy 3a
17,507 xurbana aunapa nnu 0.79% y oaHOCY Ha UCTM NEPUOA NPOLLNE FOAUHE.

TpolKoBu amopTu3auuje

TpowkoBu amopTusauumje koju usHoce 284,092 xureaga auHapa, HWxK Cy Y 0QHOCY Ha nepuoa jauyap — jyw 2017, 3a
7,145 xurbana auHapa nnu 2.45%.

Octanu npuxoau

Y yKynHUM OCTanum npuxoanma y usaHocy og 206,115 xurbaga AuHapa HajsHavajHuje yqewhe og 61.30% wmajy
NPUXOAKM OF yKuAarwa HeuckopuwwheHux peaepeucarsa 3a cyacke cnopose y u3Hocy oa 126,343 xurbage AvHapa
Kako je npukasaHo y Hanomenu 3.17 (uctu nepuog y npetxoaHoj roawhn 4.09%), kao u octanu npuxoau ca
yyewhem og 38.34% opHocko 79,023 xubana auHapa. HajsHavajHuja noauuuja octanux npuxofda OfHOCK Ce Ha
NPUXoA No OCHOBY A0BMjEHOr CYACKOr CNOpa N0 KOHAYHO] NPECYAN Ha UME 3aTesHe Kamare u CYACKWUX TPOLUKOBE Ha
OCHOBWLLY W3 OAILUTETHOr 3axTesa y u3Hocy o4 62,509 xurbaga avHapa.

Wckrbyyyjyhu edekatr pobujeHor cypckor cnopa, npoueHar yyewha ocTanux npuxoga y YKYNHAM OCTanum
npuxoauma usHocu 8.01%. Y oksupy octanux npuxoaa Takofe 3HayajHe CTaBke OHOCE Ce Ha NPUXOAE NO OCHOBY
HannaheHwx kamara u3 paHujux roAuHa OA NPUBPEAe, NPeay3eTHWUKA M CTAHOBHWLLTBA Y YKyNHOM uaHocy 12,605
Xuroaga anHapa, Wro yuku 6.12% octanux npuxoaa.

Ocranu pacxoau

Octanu pacxoau uckasaHu y usnocy o 3,065,702 xurbana AuHapa v BULWK Cy Y OAHOCY Ha UCTU NEPUOJ NPeTXoaHe
roauHe 3a 125,071 xureana ausapa ogrocHo 4.25%. Octane pacxoae yuHe:

a) onepaTuBHK PAcXoau y u3Hocy od 2,724,227 xurbana auHapa ,

) pacxoau pesepsucatba no cyackum obasesama y usnocy og 216,187 xurbana auHapa,

Ly) ocTanu pacxoau y usHocy og 125,223 xureaga auHapa u

1) ryBuum no 0CHOBY pacxoaoBata 1 OTIKUCa OCHOBHUX CPeACTaBa U HematepujanHe UMOBUHE Y U3HOCY OA
65 xurbapa auHapa.

Hajsehe cTaske ocTanux pacxoga oAHoce ce Ha:

a) Onepamuene pacxode y ykynHom usHocy od 2,724,227 xurbada OuHapa u mo:

- HematepujanHe Tpolwkose y u3Hocy oa 1,157,741 xwbapa AvHapa ca Hajsehom nojeAMHauHOM Mo3uLMjoM
TPOLUKOBA OCUrypata fienosura y uskocy og 801,929 xurbaga auHapa, Tpolkose obesbeferba MMOBHHE ¥ U3HOCY
on 93,913 xurbaga AvHapa, TPOLIKOBM NPeBo3a Ha paa u ca paaa 45,446 xurbana avHapa, TPOLKOBK TpaKcnopTa
HoBUa Yy u3Hocy 42,009 xurbapa aAuHapa u

- TPOLUKOBE NPOMU3BOAHMX ycnyra y usHocy o 941,333 xurvaaa auHapa;

OneparueHu pacxoau Tekyher Nepuoaa HKM Cy Y OAHOCY Ha UCTW NEPUOA NpeTXoaHe roauHe 3a 94,844 xurvapa
AnHapa.

6) Pacxodu pesepsucarba no cyackum obasesama y usHocy of 216,187 xurbafa AnHapa oOfHOCe ce Ha noseharse
peaepeucarba 3a cyscke obasese banke y 2018.roauHu (Be3a Hanomera 3.17.)
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) Ocmane pacxode y usrocy 0d 125,223 xurbada OuHapa.

Op ykynHor u3Hoca octanux pacxoaa 3a nepuop jaHyap - jyH 2018. y usHocy 00 125,223 xubada duHapa Hajsehu
[e0 Ce OAHOCH Ha TPOLIKOBE NONMCE OCUrypara NoTpaxuBama KOPWUCHWKA kpeauTta y usHocy 79,215 xwrbapa
AvHapa. Octanu pacxoau no 0BOM OCHOBY y Apyrom keaptany 2017. roauHe usHocunu cy 49,611 xurbana auHapa.

Y ogHocy Ha uctv nepuog 2017. roguHe, ocTanu pacxoau suwm cy 3a 21,087 xurbana avHapa NpBEHCTBEHO Kao
pesynar nosehata TPOLWKOBA 3a NOMMCE OCUrypaka MoTpakuBawa KOpUcHUKa kpeauta (nosehawe 3a 29,605
XWrbaaa auHapa).

BUITAHC CTAHA

YkynHa bunancHa cyma va aad 30.06.2018. ropune waHock 380,551,714 xurbapa awHapa, WTO y OAHOCY Ha
31.12.2017. roguHe npeactaeba nosehawe 3a 11,368,176 xurbana auHapa unu 3.08%.

AKTUBA

[omuHaHTHO yuelwhe y ykynHoj akTueu BaHke umajy Aatv KpeauTi u 4eno3ntu komuteHtuma u bankama og 46.75%
(2017: 49.69%), xaptvje og speaHoctn ca ydyewhem og 34.00% (2017: 31.77%), rotoBuHa W CpeacTsa Koa
ueHTpanHe OaHke ca yyewhem 14.23% (2017: 13.50%), ocrana cpeacrsa ca yuewhem 1.82% (2017: 1.84%),
HEKpETHWHE, NocTpojera 1 onpema ca yyewhem 1.46% (2017: 1.53%) v uxsectuumje y 3asucHa apywrea 0.69%
(2017: 0.71%).

loToBMHa U U CpeacTBa KoA LeHTpanHe 6aHke

loToBMHE W cpeacTBa Kofd ueHTpanHe Gauke Ha pgad 30.06.2018. wsHoce 54,170,572 xwreaga puHapa, u
npeacTasrbajy 14.23% ykynHe aktuse bauke (13.50% Ha aan 31.12.2017.). Y oaHocy Ha aaH 31.12.2017. rogune
noauuwuja je seha 3a 4,329,685 xurana anHapa.

BaHka y u3seluTajy 0 TOKOBUMA rOTOBMHE WUCKa3yje rOTOBMHY Ha KUpO padyHy koA HBEC, rotoBuHy Ha pauyHuma koa
cTpanmnx Baxaka, cpeacTBa Ha padyHy kog LieHTpanHor perucTpa xapTuja o4 BpeHOCTH U roTOBUHY y BnarajHama.

XapTuje og BpeaHoCTU

MnacmanHu y xapTuje of BpeaHocTH y usKocy 129,375,428 xurbasa AnHapa uuke npouexar yyewnha of 34.00% vy
oaHocy Ha ykynHy aktmey (2017: 31.77%) u cactoje ce 0p xapTwja OA BPEAHOCTM KOje Ce BpeaHyjy mo dep
BPEAHOCTH KPO3 BunaHc ycnexa y usHocy oa 5,823,225 xurbana AnHapa u xapTuja of BpeaHOCTU Koje Ce BpeaHyjy
no ep BPEAHOCTM KPO3 OCTany pesyntar y usHocy of 123,552,203 xurana avHapa.

OcTeapeH je nopacT nnacmaHa y xapTuje oa BpeaHocTH y oaHocy Ha 2017. roauHy 3a 12,086,661 xureana auHapa
onHocHo 10.31%. Op ykynHo ocTeapeHor pacta oa 12,086,661 xurbafa AuHapa Ha xapTuje 0l BPEAHOCTU Koje ce
BpefHyjy no tep BpeaHocu kpo3 BunaHe ycnexa opHocu ce 553,516 xurbasa avHapa, Aok noseharse xapTuja oA
BPE/IHOCTUA KOje Ce Bpe/Hyjy No ep BPeAHOCTH Kpo3 ocTanu pesyntat uaHocu 11,533,145 xurbapa avkapa.

Y CTpyKTypW XapTuja 04 BpeaHOCTH y AuHapiuma Hajsehe yyewhe umajy obsesnuue Penybnuke Cpbuje (99.11%),
3aTum uHsecTuumoHe jegnHuue Kombark Hosuann ®oug, Beorpap (0.89%). Kaaa je ped o xapTujama of BpeaHOCTH
y CTpaHoj BanyTy, wux uuHe obeesnuue Penybnuke Cpbuje (97.18%) u obeesnuue ctpaHux DaHaka u apxasa y
n3Hocy og (2.82%).
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KpeanTu n noTpaxusata of GaHaka u Apyrux MHAHCHjCKMX OpraHu3aLmja u KpeauTi U NOTpaxuBakwa
01 KOMUTEHaTa

Kpeautu cy uckasanu y BunaHcy ctaka y BUCMHI 0f100peHMX NnacMaHa, yMareHux 3a otnnaneHy rnasHuLy, Kao u
3a UCNpaBKy BPEAHOCTH KOja je 3acHOBaHa Ha NPOLLEHU KOHKPETHO MAEHTUHKOBAHUX PU3KKa 3a NojeauHe nnacmaxe
W pU3anKa 3a Koje MCKYCTBO nokasyje Aa Cy CappxaHu y KpeautHom noptconuy. Y npoueHn HaBefeHnx puanka
PYKOBOACTBO NPUMEtbYje METOAONOrMY Koja je 3acHoBaHa Ha nyHoj npumerun MCOU 9.

Kpeautu y avHapuma, 3a Koje je yroBopeHa 3aliTuTa O pu3uka BeauBakeM 3a Kypc AuHapa y ogHocy Ha EUR,
APYry WHOCTpaHy BanyTy MmM 3a pacT WHAEKCa LEeHa Ha Mano, peBanopu3oBaHW Cy Yy CKnaay ca KOHKPETHWUM
YroBOPOM 3a CBaku kpeauTt. Pasnuka namelly HOMUHanHe BpeAHOCTW HeoTnnaheHe rnasHULe U Pesanop13osaHor
W3HOCa MCKa3aHa je y OKBMPY NOTPaXuBara No OCHOBY Nnacmaxa. EexTi oBe pesanopusaliuje Cy eBUAEHTUPEHN Y
OKBWPY NpUXxoAa W pacxoaa oA edekara yroBopeHe BanyTHe knayayne.

HeTo No3MTUBHE UMK HEraTUBHE KyPCHE Pa3nuke HacTane NpUIMKOM NOCNOBHNX TPAHCAKUM|A Y CTPaHOj BanyTH 1
NPUNKKOM NpepaUyHa no3uumja Gunakca cTara MCKasaH!X y CTPAHO] BaNyTH, KkbKEHE CY Y KOPUCT UNK Ha TepeT
Bunakca ycnexa kao Ao6uLm unu ryGuum no OCHOBY KYPCHUX Paanuka.

Ha pan 30.06.2018. kpeauTi u noTpaxusata oa HaHaka u Apyrux rHaHcujckux oprasuaaumja usHoce 15,321,198
Xurbajia auHapa ca npoueHtom yyewna o 4.03% ykynHe aktuee (2017: 29,543,789 xurbasa anHapa) U HUXM Cy 3a
14,222,591 xurbana auHapa. Cmarere y oaHocy Ha 31.12.2017. rogune Hajsehum Aenom pesynTar je CMarera
PEMO nnacmana 3a 14,800,000 xurbapa auHapa ca jeaxe ctpaHe, w nosehawa CTawa Ha PefoBHUM AEBU3HUM
Tekyhum padyHuma y uHocTpaHcTsy 3a 2,719,469 xurbaaa auHapa ca apyre ctpase.

Kpeautu n notpaxusara o4 komuTeHata Ha aad 30.06.2018. usHoce 162,578,939 xurbana aAuHapa ca NpoLEHTOM
yyewha oa 42.72% ykynHe aktuse (2017: 153,897,367 xurbana AvHapa) umajy AOMWHAHTO yvewnhe y CTPYKTypu
aKkTuee. YKynHu nnacmasn KOMMTEHTUMA BULWK cy 3a 5.64% y oaHocy Ha 2017. roguHy oaHocHo 8,681,572 xurbaga
[IUHapa, of1 KOjux Ce Ha [Ba HOBa NnacMmaHa ogHock 5,665,211 xurbaaa AuHapa.

Y nepuopy jaHyap — jyH 2018 roaune Bakka je y cknagy ca Oanykom HBEC o pauyHosoacTBeHOM oTnucy BunaHcHe
akTvge DaHaka u3BpwMNa TPajHu OTNUC NPeHOCcoM DunaHcHe akTuee y BaHOMNAHCHY eBUAEHUMjy Y M3HOCY OA
501,568 xurana aukapa. TpajHUM OTMMCOM Huje AoWNO A0 CMakewa bunaHcHe akTuse umajyhv y Buay Aa je
OTNUC U3BPLUEH 3a noTpaxusara 3a koje je obesspefewe usHocuno 100%, OAHOCHO y NyHOM u3Hocy BpyTo
KrMroBOACTBEHE BpeaHocTW. MMog BunancHom aktueom u3 Opnyke HBEC noapasymesajy ce npoBnemaruynu
KpeauTy Koju uMajy 3Hauerse ytephieHo Oanykom 0 knacuukaumjn GunaHcHe akTuse 1 BaHOUNAHCHUX CTaBKM.
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WHBecTuumje y 3aBUCHa ApyluTBa

WueecTuumje y 3aBucHa ApywTea uaHoce 2,611,859 xurbana auxapa u unHe 0.69% ykynHe akTuee.
CrpykTypa BnacHAWTBa npukasaHa je y Tauku 1. HanomeHa. Y OKBUpY PEeAOBHOr NOCNOBak:a ce 0DaBrba M3BECTaH
Bpoj BaHkapckux TpaHcakumja ca 3aBucHUM npasHum nuuuma. OHe ykrbydyjy NPUMapHO KPeaUTe 1 Aeno3uTe.

MHBecTuumje y 3asucHa apywrea Ha gad 30.06.2018. usHoce 5.480.888 aunapa (OpyTo usHoc 6es ucnpaske
BPEAHOCTY) NOjeAVMHAYHO NO YnaHuyama:

Y xur-agama guHapa
KombBank MHBECT a.a., beorpaa 140,000
KomepuujanHa baHke a.4., Bawa flyka 2974615
KomepuujanHa bauke a.g., byasa 2,366,273
YKYIMHO BPYTO 5,480,888
Wcnpaska BpegHOCTH 2,869,029
HETO 2,611,859

YMarere BPefHOCTA MHBECTMUWja Yy 3aBMCHA APYWTBA M3BPWEHa Cy Ha OCHOBY npoueHe dep BpeaHOCTH
HE3aBUCHOr NPOLIEHNTE DA, a eddkeTHM npuaHaTh y BunacHy yenexa 31.12.2016., 6e3 npomeHe y BunaHcy cTara U
ycnexa y 2017. u 2018. roauHm.

Ocrana cpefcTBa, HemaTepHjanHa UMOBUHA, HEKPETHUHE U MHBECTULIMOHE HEKPETHUHE, O[MOXeHa nopecka
CpeficTBa U CTanHa cpeAcTBa HamereHa npoAaju

Cse HasegaeHe noauumje ynke 4.33% ykynHe akTuee, 04 yera ce Hajsehu npoueHaT 0gHOCK Ha ocTana cpeacTsa y
usHocy of 1.82%, HekpeTHWHe, NocTpojersa u onpemy y uaHocy of 1.46% W MHBECTULMOHE HEKPETHUHE Y U3HOCY 0f
0.51%.

WueecTuumje y kanutan BaHaka, npasHuMx nuua y 3emrbu u uHocTpaHctey Ha gaH 30.06.2018. roauHe uaHoce
1,288,493 xurbana avHapa BpefHoBaHe No hep BPEAHOCTW KPO3 ocTanu pesyntar. Hajgehu W3HOC OAHOCHK ce Ha
yyewhe y kanurany cTpaHux nuua y usHocy oa 1,244,572 xurbapa avHapa v npeactaersajy yyewha y komnaxuje
MASTER Card International u VISA INC .

OpnnoxeHxa nopecka cpeacsa y usHocy oa 1,404,479 xurbana avHapa y Hajgehem aeny ce ogHoce Ha (hopmupaHa
OANOXEHa Nopecka cpeacTea No OCHOBY OCTBapEHUX NOpeckux rybuTtaka y NpeTxoAHUM roanHama y OAHOCY Ha Aa
31.12.2017. roguHe Kaga ce oanoxeHa nopecka cpeactsa Hetupajy (Heto uaHoc 857,096) ca oanoxeHum
nopeckum obaBeaama TOKOM MOCMOBHE rOAWHE OANOXEHa nopecka CPeAacTsa M OAONOKEeHe nopecke obasese
UCKa3yjy ce Ha O/BOjeHUM DUNaHCHUM NO3nUMjamMa OAHOCHO Y Tekyhoj NOCNOBHOj FOAMHK WUCkasyjy ce no BpyTo
npudumuny. Ha pax 30.06.2018.roguHe oanoxeHa nopecka cpeactea usHoce 1,404,479 xurbaja AwHapa, a
oanoxeHe nopecke obasese 598,524 xurbana AuHapa uckasaxe cy y nacusu Bunawca crama.

OpnoxeHa nopecka cpeactea Ha gax 30.06.2018.rogure Hajpehum AenoM YuHe OANOXeHa nopecka cpeacTsa no
OCHOBY NpeHeTUX nopeckux rybutaka y uaHocy op 867,146 xurbapa auHapa. Oa oanoxeHa nopecka cpeacTsa
KiovxeHa cy 2017.rogukHe y uaHocy oa 1,235,813 xurbafa AvHapa, Ha OCHOBY kanykauwje nnaxupaxe Ao6utv u3
Buanmnc nnava 3a nepuog 2017. - 2019. roanHy, a Aenom cy uckopuiwhera 3a nokpuhe nopesa Ha aodut 3a 2017.
rofiuHy o 368,667 xurbana AuHapa. MponucaHu pok 3a kopuwwhewe NPeHeTux nopeckux rybutaka je 5 roguua.
BuTHY cTaBky y OANOXEHWM NOPECKMM CPeacTeuma y u3Hocy o 265,532 xurbana AvHapa 4vMHe W nopecka
CpeacTea no NPUBPEMEHO HENPU3HATUM pacxoauma no ocHosy obesspefera UMOBMHE.

15



3.16.

HAMOMEHE Y3 ®MHAHCUJCKE U3BELLTAJE KOMEPLIMJATTHA BAHKA A1 BEOIPALl
30. jyn 2018. roaune

Y 2018. roamuym powno je Ao noehara oOANoXeHNUX Nopesa Mo OCHOBY NPOMEHE BPEAHOCTYH XapTHja 0f BPeAHOCTH
3a 19,348 xurbana auHapa, WTO je uckasaHo y okeupy noeehara nosuumja nopeckux cpeactasa 3a 3,589 xurbaaa
AvHapa u nopeckux obasesa y u3Hocy o 22,937 xurbaga AvHapa.

MACUBA

Y nepuogy jaHyap - jyd 2018. y cTpykTypu nacuee v Aarbe AOMUHaHTHO ydewhe WMajy AenosWTH W octane
thuHaHcujcke obasese npema DaHkama u KOMUTEHTUMa ca yKynHum npoueHTom of 80.15% (2017: 80.45%) ykynHe
nacuee. Yuyewnhe kanutana y ykynHoj nacuem usHocw 16.57% (2017: 17.14%).

Octane noauuuje 4nHe 3.28% ykynHe nacuee npu yemy ce Hajgehu 4eo 0aHoCK Ha octane obasese ca NPOLEHTOM
oa 2.73%.

HOeno3utyn n octane puHaHcujcke obasese npema baHkama, ApyruM PUHAHCHJCKUM OpraHu3auujama u
LIeHTPanHoj GaHuM 1 4eno3nTh npeMa Apyrum KOMUTEeHTUMA

[leno3uTn ce uckasyjy y BUCHHIM AENOHOBAHMX U3HOCA KOjU Mory BuTi yBehanu 3a obpayyHaTy kamary, WTo 3aBucK
of obnuraumoHor ogHoca uamehy aenoHeHTa u bauke. BaHka je yrosapana kamartHe CTOne Ha [enosute y
3aBUCHOCTK O/ BMCHHE AENO3UTA.

[leBn3xm 4eno3nTy ce npukasyjy y AnHapuma npema cpearem Kypcy sanyTa saxehem Ha aaH bunawca.

Y Bunaucy cTawa [Aenosutv Cy NpukasaHu Kao TpaHCaKLUWOHM M ocTanu Aeno3uTi (puHaHacujckor cextopa u
Aeno3uTK ApYrux KoMUTeHarta.

HajaHauajHuje yyewhe y cTpyKTYpy nacuee uMajy Aeno3uTy u octane guHaHcujcke obasese npema KOMUTEHTUMA Y
uarocy oa 300,439,631 xurbaga avHapa koju ynHe 78.95% ykynwe nacuse (2017: 79.22%) v aeno3uTn U octane
(uHaHcujcke obasese npema BaHkama, ApYrUM DUHAHCHCKUM OpraHu3auMjama 1 LeHTpanHoj BaHum y usHocy og
4,572,328 xvrvana auHapa ca yyewhem oa 1.20% (2017: 1.23%).

YKynHW [Aeno3uTu npema koMuTeHTMMa, GaHkama, Apyrum (DUHAHCW|CKMM OpraHu3auujama u UeHTpanHoj BaHun
usvoce 305,011,959 xurbape auHapa v y oaHocy Ha 2017. roguHy Buwm cy 3a 8,007,814 xurbapa AvHapa:
TpaHcakuuoHu AenoauTu cy Befun 3a 2,252,754 xwrbaga AvHapa, 4oK Cy OCTanW Aeno3uTi 3abenexuny pact y
narocy oa 5,755,060 xureana gnHapa. HajsHadajHuju nojeanHayHyn pacT Ha no3nuwuju ocTany Aeno3nTi OfHOCK ce
Ha 1eno3uT npasHor nuua 3a obesbehere Hannate no kpegutuma y uaHocy og 3,190,378 xurbana anHapa.

MoBehatwe TpaHCakuuMOHMX AenoauTa pesyntar je nosehawa AUHAPCKWX TPaHCaKUWOHMX AEenosuTa y U3Hocy o
372,183 xwrbaga AuHapa, AOK Cy TPaHCAKUMOHW AEeno3uTW y cTpawoj BanyTu 3abenexwnu pact 3a 1,880,571
xurbaia auHapa y ogHocy Ha 31.12.2017. roauHe. Y CTpyKTYpu TpaHCaKUWOHMX fenoauta v jarse npeosnafyjy
penoautn y gomahoj Banytu ca ydewhem og 59.46%, ok ce npeoctanux 40.54% opHocK Ha AenosuTe y CTPaHoj
BanyTv.

Koa ocranux AenoauTa AIOMMHaHTHO yuewhe wumajy AenoauTu y cTpaHoj Banytu ca ydewhem op 92.51% pok
AMHapPCKK Aeno3nTu umajy ysewnhe op 7.49%. [lesusHa wregwa nosehaua je 3a cca 30,69 munuoHa espa.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE KOMEPLIUJATTHA BAHKA Al BEOIPA[
30. jyH 2018. roguHe

lpumrseHu kpedumu

MpUMIbEHN KPeanTH, Kao Aeo0 nosvyuje Aenoauta u ocTanux obasesa npema GaHkama W ApYrUM KOMUTEHTMMA,
usHoce 4,133,910 xurbana auHapa ca npoueHTom yyewha y ykynHoj nacusu 1.09% oaHoce ce Ha npumrbeHe
KpeauTaHe NUHKjEe y CTpaHoj BanyT u AuHapuma. YkynHa nosvuuja Huka je y y ogHocy Ha 2017. roguHy 3a
3,278,077 xurbaga auHapa y Hajsehem feny Kkao pesynTar pefoBHUX W NpeBpeMeHuX OoTnnata WHOCTPaHMX
KPEAWTHUX NUHK|A Y CTPEHO] BanNyTH 1 TO:
- npespemeHe oTnnate kpeautHe nuuuje EIB y uaHocy on 6,184 xurbana EYP v peposHe oTnnare y u3Hocy
on 3,781 xursane EYP
- npespemeHe otnnarte kpeautHe nuHuje KW y usHocy op 8,182 xwbapa EYP u peposHe otnnarte y
u3Hocy oa 2,727 xursape EYP

O[HOCHO PEfOBHUX OTNNATa KPEAUTHUX NUHK]A:

- EAR ®oHp pesonsuHr kpeaut y usxocy og 209 xureaga EYP,
- Bnape penybnuke Utanuje y usHocy og 462 xurvane EYP u
- EBRD y usHocy oa 6,000 xursapa EYP

Ha pa 30.06.2018. HajsHa4ajHuje yuelhe y CTPYKTYPU NPUMEHNX KpEAUTa OAHOCH Cce Ha obaBesy npema:

- Esponckoj nHsecTuumoHoj 6anuu (EIB) ca npouenTom yuewha 59.17%
- EBRD ca npouextom yuewha 34.27%.

Ocrane kpeanTHe nuHuje umajy ysewne og 6,55% v unHe ux:

- LEDIB 1 u 2 (Kpeaur KparbesuHe [laHcke)
- Bnapa Penybnuke Wrtanuje
- Esponcka areHuuja 3a pekoHcTpykumjy 1 passoj (EAR)

PesepBucama

Pesepsucara y usHocy og 1,493,303 xurbaga AvHapa cactoje ce 0f pesepeucarsa 3a:

- nokpuhe noteHuujanHux obasesa (cyacke cnopose) y u3Hocy oa 858,099 xurbana aunapa,
- [BYropoYHa npumarba 3anocneHnx y uskocy og 451,677 xurbaaa anHapa u
- peaepsucarsa 3a rybutke no BaHBunaHcHoj akTueu y usHocy oa 183,527 xurbana auHapa.

Y nocmatpaHom nepuogy y oaHocy Ha 2017, roany Aowno je Ao nosehawa pesepsucara y usHocy of 125,252
XWrbafa AuHapa, kao pesyntar HeTo nosehawa pesepeucara No OCHOBY CyACkWx crnoposa 3a 66,117 xwreana
AuHapa v noseharba pesepsucatba 3a ryburtke no BaHOUNaHcHoj akTusm y usHocy of 59,135 xurbana auHapa.

Peaepaucarba 3a cy[CKe cnopoBe

Mpu3HaBakwe pesepsucama je BPLWEHO Ha OcHOBY npoueHe Oyayhux opnusa y BucuHM TyxBeux 3axtesa
yKrbyuyjyhu kamary v TPOLLKOBE.

3a xurvagly CTo netaect npeameta Ha aax 30.06.2018. ykynHo pesepaucare u3xocu 858,099 xurbana auHapa.
Y opHocy Ha 31.12.2017. powno je 40 NPOMEHE Y YKYNHOM HUBOY pe3epeucatba y HeTo usHocy og 66,117 xurbaga

avnapa. Op Tora, NPOMEHa Koja Ce OHOCH Ha HETO PacXoj pesepeucarsa no cyackum obasesama uanocu 89,845
xurbafa auHapa (seaa Hanomere 3.9 u 3.10) a cMarere pesepsucara y usHocy o 23,728 xurbana AuHapa
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HAMNOMEHE ¥3 ®MHAHCUJCKE U3BELLUTAJE KOMEPLWJANHA BAHKA ALl BEOI'PA[
30. jyn 2018. roaune

ofiHocK ce Ha kopuwherbe pesepucatba 3a ucnnarte no AoHeTUM npecyaama. lNosehawe pespeucarba pesynrar je
popatHor obpadyHa kamate W KypcHux paanuka 3a nocrojehe cnopose u hopmuparbe HoBIUX pesepencarba 3a 1,061
HOBMX NpeameTa.

Ocrane obaBsese

Ocrane obase3se usHoce 10,373,577 xurbaga avHapa u y ogHocy Ha 2017. suwe cy 3a 2,830,135 xurbana aunapa.
MpoueHar yvewha octanux obasesa y ykynHoj nacusu uaHock 2.73% (2017: 2.04%). HajsnauajHuje nosuumje
octanux obaeesa ynHe: obasese u3 pobutka y usHocy 5,442,133 xurbana auHapa, obasese y obpadyHy no ocHOBY
Kynonpopaje aesu3a og 6aHaka y ctpaHoj Banytv y uskocy 2,007,149 xurbana auHapa, octane obasese y obpaqyHy
no nocnosuma SPOT TpaHcakuuja y usHocy og 922,379 xureaga guHapa, obasese 3a HeTO 3apaje Ha TepeTt
pacxopa y w3Hocy 236,609 xurbana auHapa, obasese 3a npennate no KPeauTUMa CTAHOBHULLTBY Y W3HOCY OA
171,400 xurbana avHapa, obaeeae no OCHOBY NpUMILEHNX aBaHca y uaHocy 163,088 xurbaaa auHapa v obasese 3a
nnahatbe NO NNaTHUM KapTuLama MHOCTPaHOr BaXera (suca, mactep) y usxocy o 140,809 xurbapa auHapa.

Mosehatba octanux obasesa y usHocy oa 2,830,135 xurbaga AvHapa Hajsehum aenom ce ogHoce Ha nosehara
obasesa u3 nobutka y uaHocy 2,934,556 xurbana avkapa, nosehawe obasesa No OCHOBY Kynonpoaaje Aesu3a of
Danaka y cTpaHoj Banytv y msHocy 1,059,368 xurbapa auHapa v obasesa 3a HeTO 3apaje Ha TepeT pacxoa y
uaHocy 202,677 xurbaza auHapa, a ca fipyre CTpaHe cmatetba 0baBesa no 0CHOBY ocTanux obasesa y 0BpauyHy no
nocnosuma SPOT TpaHcakuuja y uaHocy og 329,574 xurbaga auHapa, cMarera no ocHoBy obasesa y obpavyHy no
nocnoBumMa Kynonpoaaje Aesusa y AuHapuma Ha AeBusHoM TPXULWTY y uaHocy 354,900 xurbapa AvHapa u cMakersa
obasesa npema fobasrbaunma y uskocy 300,056 xurbana auHapa.

Moeehate obasesa u3 4obUTKa U3BPLUEHO je Ha ocHoBy oanyke CkynwTune Banke 6380/3 og 26.04.2018. roauHe o
pacnogenv pobutka us 2017. u HepacnopefieHor obuTka U3 paxujux roguHa v y Hajgehem usHocy OAHOCH ce Ha
obasese No OCHOBY AvBMAEHAM Ha 0BMuHe akuuje u npedepeHumjanHe akuuje y uaHocy og 2,535,915 xurbapa
Avnapa. Wcnnarta aveuaeHavn wasplumhe ce no cTuyaky ycnosa nponucaHux 3akoHom o BaHkama u y cknagy ca
NONUTUKOM AUBUAEHAN.

Kanutan

Kanutan Banke obyxsara ocHuBauku yaeo, pesepse u3 A06WUTM, pesanopu3aLMoHe pesepse, aKymynupaxu
pesyntart, gobutak kao pesyntar Tekyher nepuoaa.

Kanutan Baxke thopmupaH je u3 ynoxeHux cpeacrasa ocHusava banke y HouaHom 0Bnuky. OcHuBa4 He MOXe
NOBNA4UTK CPEACTBA yNoXeHa y kanutan bawke.

Y cknagy ca OCHMBaukuMm aktuma Banke, kanutan BaHke ce cacToju 04 aKuujckor kanutana u pesepsu BaHke.
Akumjcku kanutan BaHke (hOpMUpaH je MHWUMjANHUM YNo3uMa akuMoHapa M HapeaHuUM emucujama HOBMX akuuja.
AKUMOHapW UMajy Npaso ynpasreaka BaHkoM, kao v npaso yyewnha y pacnoaeny 4obury.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
30. jyn 2018. rogune

KOMEPLWJANHA BAHKA ALl BEOIPAL

Kanutan baxke Ha pan 30.06.2018. roauHe YuHe:

Y xurbapama PC[] 2018, 2017,

Akumjcku kanutan 17,191,466 17,191,466
Emucuona npemuja 22,843,084 22,843,084
Kanutan 40,034,550 40,034,550
Pesepse u3 pobutu 14,223,535 11,061,535
PesanopusalumoHe pesepse 2,016,534 3,953,060
HoBuuw/rybuum no ocHoBy npomeHe

BPEAHOCTU AYXKHUYKUX W

BNACHUYKMX MHCTPYMeHaTa 2222784 (3,538)
AKTYyapcku aobuum 77,199 77,199
Pesepse 18,540,052 15,088,256
Akymynupanm rybutak /nobutak 879,000 19,881
Echekar npse npumene MCO®U 9 - -
fobutak 3,620,749 8,117,368
Cratbe Ha fjaH 63,076,351 63,260,055

Ha ocxosy Oanyke Ckynwruxe Banke 6380/3 og 26. anpuna 2018. u3splweHa je pacnogena aoburka ua 2017. n
paHujux roauHa no Kome je uaeplueHo nokpuhe HeratusHor ecdbekta npse npumere MCOU 9 y uaHocy oa 1.161,693
XUrbafe AvHapa (HeraTveHa nosuuuja wckasaHa y NpeTxoAHoM kBapTany) v nosehawe pesepsu w3 Aobutu 3a
3,162,000 xurbane avHapa.

Pewetem Komucuje 3a xaptuje oa speaHoctu og 17.03.2011. roauHe baHka je u3spwMna sameHy OAHOCHO
ycuTH:aBawe akuuja HomuHanke speaHoctv 10,000.00 auHapa ca akuujama HomuHanwe spearoctit 1,000.00
AuHapa.

3ameHa akuuja u3BpLUEHa je ca Lurbem noBenarba NMKBUAHOCTU XapTuja, kao W tixose Behe JOCTYNHOCTU WHpeM
Kpyry Manux UHBECTUTOpA.

KoeduumjeHt apexsatHocTu kanutana Baxke, Ha aau 30. jyd 2018. roguHe, u3payyHaT Ha OCHOBY (DUHAHCHICKUX
u3selwTaja usHocu 29.31% npumeHom nosHatux oanyka HapogHe baxke Cpbuje 3a 2018. roauHy.

Mopes Tora Bawka je AyxHa Aa HOBYaHM AeO kanuTana ogpwasa Ha Hueoy of EYP 10,000 xwreana. Ha pa
30.06.2018. HoYaHu Ae0 KanuTana je U3Hag NPONUCaHOr HUBOA.
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HAMOMEHE Y3 ®MHAHCUJCKE U3BELLTAJE

30. jyn 2018. ropune

KOMEPLUWJAINHA BAHKA ALl BEOIPAQ

CrpykTypa akumjckor kanutana — obuyHe akuuje Ha aax 30.06.2018. roaure je cnepeha:

Haaue akumoHapa % y4ewha
Penybnuka Cpbuja 41.74
EBRD, LONDON 2443
IFC CAPITALIZATION FUND LP 10.15
DEG-DEUTSHE INVESTITIONS 4.60
SWEDFUND INTERNATIONAL 2.30
Jyrobanka AJl Beorpag y crevajy 1.91
BDD M&V INVESTMENTS AD BEOGRAD - Custody
pavyH 1.67
Komnanuja [lyHas ocurypare 1.53
EAST CAPITAL (lux) BALKAN FUND 1.44
GLOBAL MARCO CAPITAL OPPORTUNITIES 0.78
CTAHKOM Co 100 BEOIPA 0.70
SOCIETE GENER. BANKA SRBIJA - Custody pauyH 0.48
UNICREDIT BANK Srbija AD - Custody pauyH 047
FRONT. MARK. OPPORTUN. MASTER 0.41
Ocranu 7.39
100.00
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HANOMEHE Y3 ®MHAHCUJCKE U3BELLTAJE

30. jyn 2018. roauHe

KOMEPLIMJAINHA BAHKA ALl BEOIPA[

OOHOCHU CA 3ABUCHWUM JTULIMMA

4. A . Crarse Ha gaH 30.06.2018. roguHe

MOTPAXUBAHA
y XWrbafgama guHapa
Mnacm.u Kamatew Ocrana
3aeucHa nuua KDOWTH HAKNAQe CpeAcYSa :;:T;ﬁ- o BanbunaHc Ykynto
1. Kom. Garika A/l Bynea 6,603 953 95 7,461 7,461
2. Kom.Bawka Al Bamwa Ilyka 708 442 3 1,201 8942 700704 598,338 1,291,042
3. Kombank MHBECT . 116 116 200 316
YKYMNHO: 715,045 1,072 1,201 9,037 708,281 590,538 1,298,819
OBABE3E
Y XWibafama AuHapa
Oenoamtuu  Kamarew Ocrane
3aoucwa nuua KpeauTu HakHape obasese Yo
1. Kom. banka Af] Bynsa 423,341 1,649 424,990
2. Kom.6anxa ALl Barba flyka 121,086 121,086
3. KomBawx MHBECT g 9
YKYMHO: 544,436 1,649 546,085
MPUXOOU U PACXOW 3a nepuop 01.01. - 30.06.2018. roguHe
Y XWbafama gnuHapa
Mpuxoau og
Mpwosm  Ramsags u Pacxoam Paf::m Heto npuxoawn
3aBucHa nuua on NpoBU3Mja u P
04 KaMata HakHagau | pacxoau
Kamarta ocTanu apossasja
npUXoaM P
1. Kom. banka Af] Bypea 36 1,175 - 1211
2. Kom.6anka Al Bara Nyka 2,026 2,827 (544) 4309
3. Kombank UHBECT - 574 . 574
YKYMNHO: 2,062 4,576 (544) 6,094

KomepuujanHa baHka Afl beorpag je no 0CHOBY TpaHcakuuja ca 3aBUCHUM YnaHuuama oCTBapuna HeTo HeraTueHe
KypcHe paanuke y usHocy oa 5,151 xureaga auHapa.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE

30. jyn 2018. rogune

KOMEPLMJAINHA BAHKA Al BEOIPAL

4, B. Ctame Ha paH 31.12.2017. roauHe

Crambe Ha aaH 31.12.2017. roguHe

NOTPAXUBAKA
y Xurbagama auHapa
3aeucHa nuua fascn. v Kamvny  Oreans BaH6unanc Ykynuo
KpeauT  HakHage cpeacTsa Heto
1. Kom. barka Afl Bynsa 6,589 902 : 7,491 7,491
2 Kom.barka Afl Bawa flyka 490,815 42 1,295 492,152 492,152
3. Kombank MHBECT 119 i 119 200 319
YKYNHO: 497,404 1,063 1,295 499,762 200 499,962
OBABE3E
Y XWeagama guHapa
Oenozutuu  Kamarew Ocrane
3asucna nmua KpeauTH Haxnage ofamese T YUMO

1. Kowm. barka All Bynea 1,019,079 1654 1020733

2. Kom.banka Afl Barba Myka 229 884 2206884

3. Kombauxk MHBECT 49 49

YKYMHO: 1,249,012 - 1,654 1,250,666

MPUXOON U PACXOAW 3a nepuop 01.01. - 30.06.2017. rogune

y Xurbaaama auHapa
Pacxoau
il sidng Pacxopu o Heto npuxogu

3aBucHa nuua on HakHaga u
Kamata  npoBM3Wja

Of1 KamMaTa HakHagaw | pacxoam

npoBu3Kja
1. Kom. baxka Al Bynea 45 1,370 . (627) 788
2. Kom 6anka Al Bara lyka 2,041 1,207 - (4486) 2,802
3. Kombank MHBECT 943 (102) 841
YKYMHO: 2,086 3,520 (102) (1,073) 4,431

Komepuwjanna b6axka Al Beorpag je no ocHOBY TpaHcakumja ca 3aBuUCHAM YnaHuiama ocTeapuna HeTo No3UTUBHE
KypcHe pasnuke y usHocy og 28,840 xurbana auHapa.
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HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE KOMEPLIMJAITHA BAHKA ALl BEOI'PALL
30. jyn 2018. roguHe

5. YNPABIbAHE PUULIMMA

BaHka je npenosHana npouec ynpaerbarmba pPUsMLUMa Kao Kiby4HWU ENeMeHT ynpasrbakba nocnoBakwem, ¢ 0baupom
A3 M3NOXEHOCT PU3MUMMa NPOM3NAasM W3 CBMX MOCMOBHMX aKTMBHOCTW, Kao HeoABojuBor aena BaHkapckor
nocnoBarba, Kojuma ce ynpasrba Kpo3 WAEHTU(UKOBaHE, MeperE, NPoLeHy, npahete, KOHTPoNy 1 ybnaxasarse,
O/JHOCHO YCMOCTaBrbake OrpaHuyer-a PU3nKa, kao 1 U3BeLLTaBake y cknaay ca cTpaterujama 1 nonuTukama.

BaHka je ycnoctasuna cseobyxsaraH ¥ noy3aaH CHUCTEM ynpasrbawma pusuMuuma koju obyxsarta: crpareruje,
NONWUTUKE W npoueaype ynpasrbaa pU3ULMMa, METOA0NOoMMje 3a ynpasrbake NOojeAuHauHUM  puauLMMa,
ogroeapajyhy opraHu3auuoHy CTPYKTYpy, edekTusaH v edmkacan npouec ynpasrbawa CBUM PU3nLMMa Kojuma je
BaHka M3nOXeHa UNW MOXEe OMTM M3NOXEeHa y CBOM NOCNOBay, afleKBaTaH CUCTEM YHYTPaLUHkMX KOHTpONa,
oaroeapajyhu MH(OPMALMOHN CUCTEM W afeKBaTaH NPOLEC UHTEPHE NPOLIEHE aeKBATHOCTH kanuTana.

Mpouec ynpasrbawa pUsvuUMa yKrbydyje jacHO AeduHMcake M AOKYMEHTOBawe npoduna pUsU4HOCTH, Kao W
HEroBO ycknafuBawe ca cknoHowhy BaHke ka pusuuuma W TONEpaHuujom npema pusuuuma, a y cknagy ca
YCBOjEHUM CTpaTerujama u nonuTukama.

Crpartervjom ynpasrbarba puanuuma u CTpatervjom ynpasroara kanutanom, baxka je noctasuna cnegehe uursese
y OKBMPY CACTEMA ynpasrbaka pUnUMMa: MUHMUMU3NPaHE HeraTUBHUX edekata Ha (MHaHCUiCKKU pesynTar u
Kanutan y3 nowToBawe AeuHUCaHUX OKBUPA NPUXBAT/bUBOr HUBOA PU3NKa, AvBEpCUMKaLMja pusuka Kojuma je
BaHka u3noxeHa, oapxasare NoTPeOHOr HUBOA afekBaTHOCTHU KanuTana, oapxasare yuyewha pusuyHuX Kpeauta
(HMMT) y ykynHuMm Kpegutuma A0 NPUXBATIBMBOr HWUBOA 3@ BaHKy, HajBULLW NPUXBATILUB HWUBO HEHaNNaTUBUX
KpeauTa, OApKaBawe nokasarerba nokpuha NUKBMAHOM aKTMBOM M3HAZ4 HMBOA MPOMUCAHOr perynatMeoM K
WHTEPHAM NUMWUTMMA, Pa3Boj akTuBHOCTH Bakke y cknady ca NOCMOBHOM CTparerujom, MOryhHOCTUMa U passojem
TPKULTA Y UMY OCTBapMBaKba KOHKYPEHTCKMX NpeaHocTW. Liurbesn ynpasrbawa pusuuuma ycknahewu cy ca
nnaHom nocnosawa baHke n Mory 61Ut MOANDUKOBAHN TOKOM rOAMHE.

Yeaxasajyhu usmexe perynatuse Hapoate bauke Cpbuje n notpebe garser ywanpefera ynpasroara puauuuma,
BaHka je Tokom 2017. roguHe u3BpLUMna 3Ha4YajHe NPOMEHe Yy OpraHu3alMOoHO] CTPYKTYpH (rpynucarse dunujana y
Mocnosxe UeHTPe, NpoMeHe y okBupy PyHKUM|E NPUBPEAE M CTAHOBHULLTBA, NPOMEHE Ha4yuHa OANYy4MBarba), Kao u
“3MeHe WHTEepHUX akata Kojuma ce ypehyje ynpasrsawe pusuumma. MiameHom Ctparteruje v Monutuke ynpasroara
pusMUMMa UM3BpLUEHA CYy ycknafueawa ca uameHama gomahe W MefjyHapoaWe perynartvee u yHanpeheHo je
ynpasrbakwe KpeauTHUM puanuuma y Adeny ceeoByxBaTHOCTM NpobneMatuyHux NOTpaxuBarwa W U3NOXEHOCTH
npema jeiHoM NuLy WK rpyniu NoBeaaHux nuua.

Moueswy og 30.06.2017. roguxe Banka npumetsyje bazen Ill ctaHaapg npepysena je cee HeonxogHe mepe 3a
BnarospemeHo ycknahuBare CBOr NOCNOBawa ca HOBUM nponucuma. Kpos jacHo aedmuucan npouec ysohera
HOBWX M 3HAYAJHO M3MEH-EHUX NPOM3BOAA, YCNYra W aKTUBHOCTM y BE3W ca npouecuma v cuctemiuma BaHka
asanuaupa muxoB yTuuaj Ha Dyayhy U3NoXEHOCT pu3nLMMa Y Lurby ONTMMU3aLWje CBOjUX Npuxoaa v TPOLLKOBa 3a
NPOLUEHEHN PU3NK, Ka0 W MUHUMU3UPAE CBUX NOTEHUMjanHo moryhux HeratueHux edbexata Ha UHaHCKiCKM
peayntat bakke.
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HAMOMEHE Y3 ®HAHCUJCKE U3BELLTAJE KOMEPUWJANHA BAHKA A1 BEOIPA[l
30. jyn 2018. roguxe

CucTteM ynpaBrbara pusnumuma

Cuctem ynpasreatba pusnynma je aeunncan cnegehum aktuma:

Crparervjom ynpasrbarea pusuuyuma u Ctparerujom v NnaHom ynpaerbawa kanutanom;
MonuTukama ynpaerbarwa pusnuuma;

lMpoueaypama ynpasrbata pusnuuma;

MeToaonorujama 3a ynpaerbate nojenHaYHnmM pusuLuma;

Octanum aktuma.

Crparterijom ynpasrbara puanumma AeUHUCaHM Cy:

[lyropoyHu uurbesm, yTBpReHW NOCNOBHOM NONUTUKOM U cTparerujom baHke, Kao W CKMOHOCT ka
puU3nLMMa 1 TonepaHumja npema puanumma ogpeheHu y cknagy ca TUM LUrbesnma;

OcHoBHa Ha4ena npey3umarba v ynpaerbarba pusuumma;

OcHoBHa Ha4ena npoueca WHTepHe NPoLeHe aaexBaTHOCTH kanuTana bakke;

Mpernen v aeduHULMje CBUX PU3MKA KojuMa je BaHka uanoxeHa unu moxe fa byae u3noxexa.

Takohe, cTpatervjom ynpaersawa pusnuuma aeduHucaHmn cy kputepujymu 3a ytepfiueare, Kao ¥ OCHOBHa Hadyena
ynpasrbatba NOLOM aKTUBOM W HajBULLK NPUXBATILUB HUBO NoOLUE akTuee 3a bakky.

Bakka je yTBpanna OCHOBHA Hayena ynpasrsara puanumuma kako 6u ucnyHuna ceoje AyropodHe Lurbese:

Opranu3oBate nocnosara 3acebHe 0praHu3auyoHe jeAuHNULE 3a ynpasibake pUsuLuMa;
OyHKUMOHANHA M OpraHu3auuoHa OfBOJeHOCT aKTWBHOCTM YNpaBrbatka PUsMLUMMa Off PEeOBHUX
NOCNOBHWUX aKTUBHOCTH BaHke;

CBeobyxBaTHOCT ynpasrbara PUsnLmuma;

EdekTMBHOCT ynpaerbaka pusnuuma;

LinknuyHocT ynpasrbatea pusnumuma;

PasBoj ynpaerbata puanLimMa Kao CTPATeLKO ONPEAETbEerbe;

Ynpasreate pusnLiuma je Ae0 NOCNOBHE KyNType.

Hauena ynpaerbara NoLwoM akTUBOM OAHOCHO PU3UYHUM NNacMaHuMa obyxsarajy:

-

AKTVBHO ynpaerbae pU3nyHUM nnacManvma;

[MpeBeHTMBHE MEepe W aKTUBHOCTY Y LUTbY MUHUMU3UPAKbA Aarber Noropluaka KBanureTa akTuse,
Dedunucare cTparernja ynpaersara nowom akTUBOM — CKyN akTMBHOCTW ¥ Mepa y Wby onopaska
(buHaHCK|CKOr CTakba AYXHUKa Unu NoKpeTare oarosapajyhux noctynaka npuHyaHe Hannare,

PaHy naeHTudMKaLMjy AYKHUKA KOjU Ce Cyouarajy ca (MHaHCHiCKUM Telwkohama unm cy y AoUHbK N
cTarycy HeusmupuBara obasesa (Watch lista);

MpoueHy hruHaHCHiCKOr CTarba AYXHWKA;

CeT wHAvkatopa 3a yKibyyuBamwe AyXHUKA y AENOKPYr OpraHwW3auuoHe jeAuHULE HaanexHe 3a
ynpasesbatse NoLLOM aKTUBOM;

CermeHTauujy noe akTuee;

Hadeno matepujanHocTv npu AeduHucarsy Moryhux mepa,

Beha yyectanoct npahera BpeaHocTH cpeacTasa obesdbefiera n cpeAcTaBa CTEYEeHUX HannaTom;
Opranu3auymona oaBojeHocT CekTopa 3a NPeBeHLMjy U YNpaBrbatbe pU3UYHM NNacMaHuma;
YKIbYYEHOCT Y KOPNOPaTUBHO ynpassbare W ynpasrbakwe puauuma uHaukatopa 3a npahere nowe
aKTuee;

TpaHcnapeHTHO M3BELITaBatbe.

24



HAMNOMEHE Y3 ®HAHCUJCKE U3BELLTAJE KOMEPLIMJAINNTHA BAHKA A1 BEOIPALl
30. jyn 2018. roguxe

MonuTuke ynpasroaka NojeAnHUM BpcTama pusnka bnuxe aedmHuy:

+ HauuH opraunsoBara npoueca ynpasrbaka pusnumma bBaHke w jacHa pasrpaHuuersa OAroBOPHOCTH
3anocneHux y ceum pasama TOr npoueca, ykrbydyjyhu W npouec ynpasibarba NOLOM aKTUBOM,
OZIHOCHO PU3UYHUM NNACMaHUMa;

«  Hauun npouexe pusuyHor npoduna Baxke u meToaonoruje 3a UAeHTUUKOBaE 1 MEPEHEe, OAHOCHO
NPOLEHy pu3nKa;

« Hauune npahetba 1 KOHTPONE pU3nKa 1 YCNOCTaB bake CUCTEMA NMMUTA, OAHOCHO BPCTE NMMUTA Koje
BaHka KopucTH 1 HUXOBY CTPYKTYPY:

« HauvH ognyymBara n nocTynarwa y cny4ajy npekopayera yenoctaBrbeHux NUMUTA, y3 AeduHucare
W3y3eTHUX OKONHOCTK Y KOjuma je Moryhe ogobpaBate npexkopayersa y 3akOHCKUM OKBUPUMa,

«  Mepe 3a ybnaxagare puaunka 1 npasuna 3a NPUMEeHy TUX Mepa;

« HauuH 1 meTogonorvjy 3a cnposofjerse npoLeca HTEpHe NpoLeHe afexkBaTHOCTH kanutana baHke;

« [lpuHUMNe PyHKUMOHUCAE CUCTEMA YHYTPALLUX KOHTPONA;

« OxBup K y4yectanoct CTpec TecTUpara, kao u NocTynawe y CnyyajeBuMa HernoBOSbHUX pesynTara
CTpeC TecToea.

Mpoueaypama ynpaerbatba pusnuuma BaHka 6nvxe aedmHuwe NPoLEC ynpaerbarba puanuuMa v HaANEKHOCTH 1
OArOBOPHOCTH CBUX OPraHN3aLMoHuX Aenosa baxke y CUCTEMY ynpaBrbakha puanumma,

BaHka je nojeauHayHMM MeToaonorMjama AetarbHuje nponucana MeTofle U NPUCTYNe Koju Ce KOpuUcTe Yy cuctemy
ynpasrbatba pusnLmuMa.

MoueTkom 2018. roguHe Baxka je u3spmna ycknafueare UHTEPHUX akara (MeTogonoruje 1 npoueaype) y cknagy
ca uameHama perynatuee HapoaHe baHke Cpbuje u3 obnactu pauyHOBOACTBA M (DUHAHCW|CKOT W3BELLTaBaH:a,
Kojuma ce ysoavu obasesa npumene MefyyHapoaHor craHaapaa duHaHcujckor uasewTasarwa 9 y bankama (MCOU
9). HaBenenum uameHama nponucaHa je obasesa banaka aa og 01.01.2018. roguHe obpayyH obeaspefeta BpLue
cknagy ca MCO®U 9 craupapaom. ¥ cknagy ca MCOW 9 cranpapaom, Bauka je ycsojuna Hosy Metogonorujy 3a
npoueHy obesspefera bunancHe akTuee W BepoBarHor rybutka no saHbunaHcHuUM CTaskama, Koja ce npumerbyje
oa 01.01.2018. roaune.

HapgnexHoctu

Ynpaexu 0d60p je HaanexaH 1 OAroBOpaH 3a ycBajake CTpaTervje 1 NONUTIKa ynpasrbarba PUanLmMMa U crpaterjy
ynpaerbarba Kanurtanom, yCnocTasrbakbe CUCTEMA YHYTPaLLkMX KOHTpona y BaHuy 1 BpLK HAg3op Had HEeroBom
etukacHowhy, Hagsop Haa pagom W3spwHor oabopa, yceajakbe TPOMECEYHUX U3BELLTAja O YNpaBrbatby pusuLMMa,
yceajawe [1naHa onopaska, kao 1 cnpoeofjete NpoLeca MHTepHE NPoUeHe afeKBaTHOCTH kanuTtana 1 Apyro.

M3spwHu 0060p je HapnexaH W OAroBopaH 3a cnposofewe cTparervje W NOnUTUKa ynpaerbarma pusnuMMa
cTpatervje ynpaefbaka KanuTanoMm ycBajakweMm npoueaypa 3a ynpaBrbake  PU3NUMMa, OAHOCHO 3a
UaeHTUUKOBaKE, MEPEHE 1 NPOLeHY puanka, u obesbefinBamem wUX0BE NPUMEHE W U3BELITaBabEM YNpaBHOr
onbopa y Be3u ¢ TUM akTBHOCTUMA. Takofe, VaBiwHu ogbop aHanuaupa cuctem ynpasrbara pusnLMa 1 Hajmare
TPOMECEYHO M3BelUTaBa YnpasHu 0400p O HUBOY U3NOKEHOCTU PUMLMMA U yNpaBrbakky pUsuLMMa u Oanyuyje, ya
NPeTXofHy carnacHocT YnpasHor oabopa, 0 cBakom nosehaky u3noxeHocTW Bawke npema nuuy nose3aHom ca
BaHkom 1 o Tome obaselutasa Ynpasku onbop.
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Od6op 3a pesusujy (0dbop 3a npahieme nocnosawa barke) je HaanexaH U OArOBOpaH 3a aHanuay W Haasop
npUMeHe W ajekeaTHOr cnpoBofjerwa YCBOjeHUX CTpaTteruja U nonuTUKa 3a ynpaerbakwe pusnuMmMa u cuctema
YHyTpalkbux KOHTpona. Hajmawe jeAHOM MeceuyHo u3sewTasa YnpasHu 0A0Op O CBOjUM aKTUBHOCTUMA W
yTeplieHrM HenpaBUNHOCTUMA W NPeANaxe HauuH Ha Koju he ce OHe OTKMOHUTH, npeanaxe yHanpehere nonuTuka
W npoueaypa ynpaerbarwa puaniMa 1 cnposofjersa CUCTeMa YHYTPALLHUX KOHTpONa.

00bop 3a ynpas/barbe akmugoM U NacueoM je HaanexaH 1 OAroopaH 3a npahewe U3NoXeHOCTH BaHke pusnuuma
KOjU Npou3anase W3 CTPYKTYPE HEHUX OunaHcHWX notpaxuearma, obasesa M BaHOWMAHCHUX CTaBKM, Kao W
npeAnarawe Mepa 3a ynpasrbatbe KamaTHUM PU3UKOM W PUBUKOM NIMKBUAHOCTHY.

Kpedumiu 00bop oany4yje 0 kpeauTHUM 3axTeBUMa y OkBupuMa yTBpheHUM akTuma bakke, aHanuaupa n3noxeHocT
BaHke KpEAUTHOM, KaMaTHOM W BanyTHOM PU3NKY, aHanuaupa KpeauTHu nopTgonuo, a Takohie npeanaxe mepe
WaspiuHom oabopy Bakike.

OyHKuuja ynpaerbama pusuyuma feduHue v npeanaxe 3a ycBajawe CTpaterdjy, nonuTuke, npoueaype M
METOAOoMNoruje ynpasrbara pusuuumMa, uaeHtudukyje, mepu, ybnaxaea, npatu U KOHTPONULLE U W3BEWTaBa O
puanuMma kojuma je baHka u3noxeHa y CBOM nocnosawy. Takofie, HagnexHa je 3a passujawe mogena w
MEeTOZ0NoMMja 3a uaeHTUGUKOBaE, Mepere, ybnaxasare, npahewe 1 KOHTPONY PU3MKa, Kao U 3a U3BeLITaBae
HaAneXHux opraHa baHke.

Cekmop ynpasrbarsa cpedcmeuma je OAroBopaH 3a ynpaerbarse CPeacTBUMA U NUKBUAHOLLNY, Ka0 1 Y yNpaerbarwe
akTusom W nacusom bamke. Takofje, ydecTyje u y ynpasrbawby PU3NKOM NUKBUAHOCTM, KaMarHUM DU3UKOM M
[EBU3HUM PUBUKOM.

QyHKyuja yHympauite pesusuje je OAroBOpHa 3a KOHTUHYMpaHo cnposofjere HEe3aBUCHOr BPeAHOBaHa cucTema
ynpasrbara pusuuMMa, kao M 3a peaosHy NPOUEHY aAeKBaTHOCTW, NOY3AaHOCTU U edUKacHOCTH cucTema
YHYTpaLUkUX KOHTPONa. YHyTpalla pesusuja 0 CBOjUM Hanasuma u npenopykama uasewwrtasa Onbop 3a pesuaujy u
YnpasHu oabop.

QyHKyuja koHmpone ycknafeHOCMU NOCNOBaka AyKHA je A3 HajMare jeAHOM rOAUWIbLE WAEHTUDUKYje u

npoLersyje puanke Te ycknaf)eHoCTH u NPeanoXu NNaHose ynpaerbaka pu3nLMma, 0 YeMy CacTaBrba U3BELLTa] Koju
aoctaerba MaspwHom oabopy u Oabopy 3a npahetse nocnosarwa bawke.
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Mpouec ynpasrbamwa punumuma

BaHka penoBHO MEpH, OJHOCHO MPOUEtbYje PU3NKe Koje je naeHTUMkoBana y CBOM nocnosawy. Meperse
noapasymesa NPUMEHY KBaNMTaTUBHMX M KBAHTUTATMBHMX METOAA M MOAEena mepewa koju omoryhyjy youasatse
NPOMEHa Yy NPOChKNY PU3MKa M NPOLIEHY HOBUX PU3UKA.

3a cee uaeHTUcukoBaHe puanke BaHka ogpefyje HUXOBY 3HAYajHOCT Koja je 3acHOBaHa Ha CBeoDyXBaTHOj NPOLIEHM
PU3NKa KOji CY CBOJCTBEHM NOjEANHUM MOCMOBIMMA, NPOM3BOAKMA, aKTMBHOCTUMA ¥ npoLiecuma baHke.

Yonaxasawe pusnka noapasymesa Ausepcudukalujy, NPEHOC, CMarserse umnu uberasarwe pusnka, a bavka ra
CNPOBOAM Y CKNajly Ca PU3M4HUM NPOChNoM, CKNOHOLWNY Ka pU3MLMMa 1 TONepaHLMjomM npema pusuuuma.

Mpahewe W KOHTPONa pu3Mka Ce CNPOBOAE KPO3 KOHTWHyMpaHO npahewe W3NOKEHOCTU No PasnuynTUM
KpUTEPUjyMUMA, Kao 1 Kpo3 npaherse M KOHTPONY NuMUTa Koje je Bawka ycnocTasuna, Koju 3asuce Of NocnoBHe
cTpaTeruje 1 TPKULLUHOM OKPYXetba, Kao ¥ Of HMBO@ pU3nka Koju je BaHka cnpemHa Aa npuxeaTy.

Bakka je ycnocTasuna CUCTEM PEIOBHOT M3BEWTaBAlA O M3NOKEHOCTW PU3MLMMAa W PUSMYHOM Npoduny, Koju
omoryhyje peneBaHTHAM 3anocneHuM Ha CBUM HUBOMMA Yy BaHuu npasopemeHe, TayHe M IOBOSBHO AeTarbHe
uHbopmaumje koje cy notpeBHe 3a AOHOLLeHEe NOCNOBHUX OANYKa U ehUKacHO ynpasrbare PUsNLUMa, OAHOCHO
CUIYPHO ¥ CTaBHNHO NOCNoBak:E.

N3BewwTaju 0 ynpasrbatby pU3nLMMa ce PeioBHO A0CTaBrbajy: YnpasHoM oaGopy, MaspwHom oabopy, Oabopy 3a
pesuaujy, Onbopy 3a ynpasrbarme akTUBOM v nacueom u KpegutHom opnbopy, koju cagpxe cse vHdopmauuje
HEONXO/AHE 33 NPOLEHY PU3NKa 1 AOHOLIEHE 3aKibydaka o pusnuuma baHke.

Bpcte pusuka

BaHka je y nocnosaty nocebHo usnoxexa cneaehum BpcTama puanka: KpeauTHOM U Ca M NOBE3aHUM pU3NLUMa,
PU3NKY NUKBMAHOCTH, TPXMLUHUM DU3MLMMA, ONEPaTUBHMM PU3MLMMA, PU3NKY ynarawa, pusuKy KOHUEeHTpauuje
N3NOXEHOCTH W PU3NKY 3EMILE, Ka0 U CBUM OCTanuUM PU3MLMMa KOju Ce MOry NojasuTv Npu PeAOBHOM NOCNOBakY
BaHke.
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5.1. KpeautHu puamuk

KpeauTtHu puank je pusnk MOryRHOCTU HacTaHka HeratuBHux edekarta Ha (IMHaHCUCKU peaynTaT u kanutan BaHke
ycnep Heusspluera obasesa gyxHuka npema baHuu.

BaHka wuma fedunucaHe kputepujyme opfobpasarba KpeauTa, W3MEHE yCnosa, MPOAYKEHE poka W
PecTpyKTypupate noTpaxusata, Koju Cy NPonucaHu npoueaypama u Metogonornjama opobpagata nnacmaqa u
ynpasreata pusuuuma. Opobpasawe KpeauTa BpWM Ce Y 3@BUCHOCTM Of UWIbAHOr TPXWULWITA, KapaKTepucTUka
AYXKHUKE, KaO U HAMEHE KpeauTa.

Mpe opobpersa nnacmaHa BaHka Npoueryje KpeauTHy CnocoBHOCT AyxHWKA Kao NpUMapHW M3BOp oTnnare
nnacMaHa Ha OCHOBY UHTEPHO AeUHUCaHUX KpUTEPUjyMa W NOHYNEHW Konatepan Kao CeKyHAapHuU W3BOp Hannare.
Ha ocHoBY MAEHTUDUKOBAHOr U U3MEPEHOr HUBOA KPEAUTHOr puauka (npoueHe (UHaHCK|CKOr cTawa U KpeauTHe
cnocoBHOCTH AYKHUKA, K0 U BPEAHOCTU W NPABHE CUIYPHOCTW KPEAUTHE 3aLUTUTE W APYrUX peneBaHTHUX (hakTopa)
¥ HE3aBUCHOM MULLIbEHA O PU3UKY, HaaNeXHa nuua, oabopu u opratu Bauke, carnacHo AeUHUCAHOM CUcTeMy
oanyyusara goHoce Oanyky o oaobpety nnacMaHa.

[oHowerse ognyka 0 uanarary KpeAMTHOM pu3nky, bauka je AeduHucana Kkpo3 CUCTEM OAy4uBakba y 3aBUCHOCTH
OA BPCTE KNWjeHata u HuBoa uanoxeHoctu. C 0B3aupom Ha 3Hauaj KpeAUTHOr PU3MKa HanpaBrbeHa je aucnepsuja y
HUBOMMA OANYYMBatLA KOA Nnacupara cpeacrasa banke. OBa gucnepauja je obeabefhena yTephnsarem numuta 1o
Kojux nojeavHa nuua unu opradu mory aa oanyyyjy. OpraHu koju AOHOCE KpeawTHe OANyKe, ca PasnuyuTum
HMBOMMA OBnawhera, cy: Nuua ca nocebHum osnawherwnma U3 PyHKUMe ynparsata pusuuuma, KpeautHu ogbop,
WaspLuHw opbop 1 YnpasHu oadop.

Mpunukom AOHOWeHa OANYKa, NOLITYje Ce NPUHLMN ABOCTPYKE KOHTPOME T3B. [MPUHLIMN YETBOPO OYMjy”, KOjuM ce
obesbeljyje aa yBek nocToju cTpaHa koja npegnaxe u cTpaxa koja ogobpasa oapefeHi nnacMax.

3a nnacmaxe yrosopeHe y CTpaHO| BanyTu unu y AuWHapuma ca BanyTHOM knaysynom, BaHka npouewyje ytuuaj
NPOMEHe Kypca AWHapa Ha (MHAHCU[CKO CTawe W KPeauTHY ChOCOBHOCT AYXHWKA, @ HapovuTo aHanuaupa
alekBaTHOCT HOBYaHMX TOKOBA AYXKHMKA Y OIHOCY Ha NPOMEHEHU HUBO KpeaUTHUX obasesa noA NPeTnocTaskoM Aa
he aohu fo oapefieHnx NpoMeHa Kypca AAuHapa Ha roAuLbEeM HUBOY.

Ynpasroatbe KpeauTHUM PU3UKOM

Y cknaay ca obumom, BpcToM M cnoxeHowhy nocnosa koje obaerba, baHka je opraHn3oBana Npouec ynpasrbarwa
KPEeAUTHOM PU3NKOM U JaCHO pasrpaHnymuna OArOBOPHOCTM 3anoCNeHUX y CBUM hasama Tor npoueca.
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OpraHusauyuonn mMogen cuctema ynpaerbarwa kpegutHum pusukom banke obesbefyje apeksaTHy KOMyHuKauujy,
pasmeHy UHbopMauuja v capajty Ha CBUM OpraHu3auuoHum HUBoMMa, a Takofe obeabehyje jacHy, onepaTueHy n
OpraHu3auuoHy pasaBojeHOCT (DyHKUMje 33 HE3aBMCHO ynpaBrbake PU3NLKUMA M aKTUBHOCTW NOAPLIKE C jeAHe
CTpaHe, 0f aKTWBHOCTM Npey3uMarba pu3nka, OAHOCHO NoAeny AYKHOCTH, HAANEXKHOCTU U OArOBOPHOCTU. BaHka je
ycnoctasuna u agexsataH MHMOPMALMOHK CUCTEM KOju NOApa3yMeBa NnoTnyHy MHEOPMUCAHOCT NULA YKIbYHEHUX Y
CUCTEM ynpaBrbatba KpeAUTHUM PU3NKOM U 0AroBapajyhe u3selTasate pykosoacTsa bakke.

MpuxBaT/bMB HUBO WU3NOXEHOCTU KPEAMTHOM puU3nKy BaHke y cknagy je ca aeduHucadom CTtparerujom ynpasrbarwa
puavLMMa U 3aBuCK Of CTPYKTYpe noprdonuja BaHke, Ha OCHOBY Koje Ce BpLM NUMWATHpare Moryhux yTtuuaja
HeraTMBHUX etbekata Ha (OMHAHCUICKW PE3YNTaT W afeKBATHOCT KanuTana.

OcHoBHa Hayena ynpaerbara KpeAUTHAM PUSMKOM CY:

. Ynpaerbawe KPeauUTHUM PU3MKOM Ha HUBOY NOjeAMHaYHKX NnacmaHa v Ha HUBOY LEenoKynHor noptdonuja
baHke;

B OppxaBake HWBOA KPEAMTHOr pPU3MKa KOJU MWHMMM3MPA HeratusaH yTuUaj Ha (DUHAHCWjCKU pe3ynTar u
Kanutan;

. PaHrupare nnacmaxa y cknagy ca 1xoBoMm pusnyHownhy;

. Mocnosatwe y cknafy ca Aobpum npakcama 3a ogobpasate nnacmaa;
. Obesbehere anekBaTHUX KOHTPONA 3a yNpassbake KPEANTHUM PUINKOM.

Y umurby ynpaersara KpeauTHUM puankom, baHka HacToju 4a nocnyje ca knujeHTuma aobpe KpeauTHe crnocobHocTu
u npubaerea oaroapajyhe uHcTpymeHTe obesbefierwa nnahawa. BaHka ouetbyje KpeauTHy cnocobHOCT cBakor
KMjEHTa Y MOMEHTY NOAHOLeHbA 3aXTeBa U BPLUIM MOHUTOPUHT AyXHUKA, NNacMaxa u konarepana, kako ou tuna y
moryhHoCTH Aa npedy3me oaroBapajyhe akTUBHOCTH Y Liurby Hannarte CBOr NOTPaxuBara.

BaHKa BpLUM KBAHTUTATUBHO MMM KBANWTATUBHO MEPEH-E, OAHOCHO NPOLEHY MAEHTUDNKOBAHOT KDEAUTHOT PU3NKA.
Mpouec Mepersa KPeUTHOT PU3NKa je 3aCHOBaH Ha MEepEetby HUBOA PU3MYHOCTY NOjEAMHEYHOr NNAcMaHa Ha OCHOBY
WHTEPHOT CUCTEMa PejTUHTa.

PejTUHI CUCTEM je MHCTPYMEHT 3a ACHOLWEHE NOjeANHAYHNX OANYKa U NPOLEHNBakE HUBOA PU3KKa NojeanHa4Hor
nnacmada. open HaBEAEHOT, PEjTUHI CUCTEM CAYXW 3a NPOLEHMUBaE HMBOA puU3MKa yKynHor nmoptdonuja, a
KOpUCTM Ce 1 y nocTynky obesspefiesa NnacMaHa y Uurby paHripara HWBOa PU3MYHOCTU W UCKa3NBaka peanHe
BPEAHOCTM NOTpaxXuBara. VIHTepHN CUCTEM PejTUHIa NOANexe PeAoBHO] PeBU3M|N W yHanpeferby.

Y aHanuau kpeguTHOr pusuka nopeg VHTepHor cuctema pejTusra bakka KopucTu 1 Hayena nponucaHa perynaTueom
HapogHe 6aHke Cpbuje, koja 3axTesajy knacudukauujy cBakor nnacmaHa Ha OCHOBY MPONUCaHUX KpUTEPUjyma W
obpayyH pesepse 3a npoueteHe rybutke. MpumeHa oBux kputepujyma omoryhasa baHum aa nokpuje HeouekusaHe
rybuTke Koju mory Hactatu ycnea HemoryRHOCTM W HeCnocobHOCTM KnujeHTa Aa ceoje obasese uamMuUpyje O POKY
nocneha npema yrosopom AeduHUCaHUM ycnosuma. Y Tom cmucny baxka Bplum knacudukaumjy notpaxueara u
obpayyH noTpebHOr HUBOA PE3epBU 3a NpoLEteHe ryouTke, peaoBHOM aHanu3om noptdonuja. AHanuaa obyxsara
Mepewe aAeKBaTHOCTM DPEe3epBM 3a NpoueweHe rybuTke NO KNMjeHTMMa, Kareropujama pusuka, Aenosuma

nopTdonuja 1 ykynHom noptdonujy.

29



HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE KOMEPLWJAITHA BAHKA A1 BEOIPA[Q
30. jyn 2018. roauHe

Ybnaxasawe KpeauTHOr pusuka noapasymesa OApXKaBate puanka Ha NpUXBaT/LUBOM HUBOY 3@ PUaUYHKM Npocun
baHke, 0HOCHO OApXaBarse NPUXBATILUBOM HUBOA KBANWUTETA KPEAMTHOT NopTdonuja BaHke.

OcHoBHE TexHuke ybnaxasara KpeauTHOT PU3NKa Cy:

o JINMUTH U3NOXKEHOCTM — PU3NK KOHLIEHTPaLMjE,
« [lueepcudukosare ynaramwa,
« Cpepacrsa obesbehersa.

JTUMUTK M3NOXEHOCTH NO OCHOBY NOJEAMHAYHOT AYXKHUKA 3aCHUBAjY CE HA NPOLEHU KDEAUTHE CNOCOBHOCTY AYKHUKA,
a NUMUTH M3NOXEHOCTU Ha HWBOY NOPT(ONMja yCMEpEeHU Cy Ha OrpaHuyere KOHUEHTPaUMje M3NOXEHOCTW Y
nopTconujy. BaHka KOHTUHYMPaHO KOHTPOMWUIIE KPETare KPEeAMTHOr pU3nka y OKBUPY AedUHUCEHOr PU3N4HOr
npocouna.

Pu3uk koHueHTpaumje oByxeara: BENuUKy U3NOXEHOCT (M3NOKEHOCT Npema je/HOM NULY UNK rpynu NoBe3aHux nuua
W nUuMMa nosesaHum ca BaHKoM), rpyne W3NOXEHOCTU Ca MCTUM WUNK CNUYHUM (hakTopuMa pu3uKa Kao LITO Cy
NpUBPEaHI CEKTOPK, BPCTE NPOU3BOAA, reorpadicka Noapyyja U CAMYHO, U MHCTPYMEHTE KPeaUTHE 3alLTUTE.

BaHka npatu W3NOXEHOCT Npema AeWHUCEHUM NUMUTMMA Ca WCTUM UMK CAMYHWAM (aKTopuma puamka, u vy
3@BUCHOCTM O OMLUTUX EKOHOMCKWAX KpeTaa, KpeTakwa y nojeavHuM AenaTHOCTHMA M reorpadickum noapyyjuma,
BpeaHocTH npeasufieHum BusHuc nnasom BaHke, pefioBHO W BPLUM NPEUCNUTUBAMKE ABUHMCAHWX NUMUTA W
npeanaxe peaeduUHUCaE UCTUX Y CyYajy NpoMeHe (hakTopa pusmka.

Mpahetse KBanNUTETa NNAcMaHa Ha HUBOY NOJEANHAYHOT AYKHUKA 33CHUBA ce npe ceera Ha obesbenuBarby axypHUX
nogaraka O (UHAHCW|CKOM CTaky M KPeAMTHO] CNOCODHOCTM AYKHMKA M TPXULWHO] BPEAHOCTM CpeAacTasa
obesbeferba, Aok ce npahewe KPeAUTHOr pu3nka Ha HUBOY NOpTONUa BPLUKM WAEHTU(MUKOBAEM NPOMEHa Ha
HWBOY rpyna knujeHata oapelieHor HMBOa pwauka, nnacMmaxa, konatepana, noTpebHUX pPe3epeu 3a O4eKuBaHe W
HeouekusaHe rydbuTke, y uurby yTephusatba U ynpasrbarba CTaem U KBanuTeToM akTuBe.

KoHTpona KpeauTHOr pu3uka noapasymesa NPOUEC KOHTUHyupaHor npahewsa nocnosawa ca AeduHUCaHUM
CUCTEMOM NTAMUTA, HApOUMTO K3Aa U3NOXEHOCT KPeAUTHOM PU3MKY TEXW rOpH0j rpaHuUM AeUHUCAHOT PUAUYHOT
npocuna, a NocebHo NPUMNUKOM YBONEeH:a HOBUX NOCMIOBHUX NPOU3BOAA W aKTUBHOCTH.

Y uurby 3awwTuTe 04 pu3nka Heudspluersa obasesa y nocnosatby ca KnujeHTUMa, baHka npeayauma cnenehe mepe
3a perynucare nOTpaxuBaiba: NPOJYKEHE POKa, PECTPYKTYpUpare, NOpasHae, NpeysuMawe Cpeactasa
obeabeferwa y UMby Hannate noOTPaXUBaMa, 3akibyyere yroBopa Ca 3auHTepecoBaHuM Tpehum nuuem,
NOKpeTar-e CY/CKOr Cropa 1 ocTane mMepe.
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YKONMKO NpeayseTe Mepe perynucara nNnacmaHa, OAHOCHO NPUHYAHE Hannate v CYACKOr MOCTYNKa HUCY Aane
oYeKuBaHe pesynTate, OAHOCHO Kaja He MnocToju MOryhHOCT Hannare noTpaxueawa y LenocTW, WHUuMpa ce
Npeanor 3a Tpajak OTNUC NPEecCTanor NOTpaxuBawa baxke, unu NpeHoc u3 GunaxcHe y BaHOUNaHCHY eBuaeHLM)y.

BaHka 0CM KpEeaUTHE W3NOXEHOCTV UMa 1 BaHBMNAHCHY W3NOXEHOCT (nnatuee u ynHuabeHe rapaHuuje, asany,
aKpeauTVBK) NO OCHOBY KOjUX MMa noTeHuwjanHy obasesy Aa u3spwu nnahawe 3a payyH Tpehux nuua. 3a
BaHOMNAHCHY M3NOXEHOCT BaHka KOPUCTM WCTE KOHTPONHE Mmpouece W Npoueaype Koju Ce KOpUCTE 3a KPEeAWUTHMW
PU3MK.

3sewTasame O KPEAUTHOM PU3KMKy ODyxBaTa CUCTEM WHTEPHOr M EKCTEpHOr M3BelTasaka, CMpoBOAM Ce Ha
MECE4HOM HUBOY v N0 YTBPRHEHO] AMHAMULM, @ Y CKNagy ca AehMHUCAHUM CHCTEMOM U3BELUTaBakba.

Udenmuchukosarbe npobnemamuyHux u pecmpykmypumaHux nompaxugarba

Bakka npati keanuteT NOpThonMa Ha OCHOBY MAEHTU(DMKOBAA W aHanu3e paHuX CurHana ynosopewa koA
knujenara. CUrHanu ynosopeksa ce npare Ha perynapHoj BPEMEHCKOj OCHOBYM W Ha OCHOBY aHanuae UCTUX, KNUjeHTH
ce cepcrasajy y kareropujy Craugapamu, MoteHuujanHo puanysn (Watch list) u NPL knujentu (knujeHtun ca
NpodnemMaTu4HUM NOTPAXMBAUMA).

PecTpykTypupaHu HenpoBnemaTiiHy KiujeHT! ce CBPCTaBajy Y KaTeropujy NOTEHUMJANHO PUSUYHUX KNujeHaTa, A0K
Ce PecTPyKTypupaHu npobnemaTyHy CBpCTaBajy y kaTeropujy knujeHara ca npobnematnyHnm noTpaxvsaruma.

Cepxa npahewa ksanuteta noprdionua je cnpevasawe AupekTHOr TpaHciepa CraHpapaHux KnujeHata y
kaTeropujy knujeHata ca npobnematuyHuM noTpaxusariMa Des NPeTXOAHOr WAEHTM(MKOBaKAE KNMjeHata Kao
noTeHUMjanHo puanyHux 1 Ge3 cnpoBofera pajkk NPeBeHLMe PUNYHIX NNacmaHa, OAHOCHO yOnaxasara v
CMarbiBaka KDeAUTHOr pUaKka nyTem cnposofera afeksaTHe CTpatervje v akuMoH  Wx nnawvosa. [NoTexHumjanHo
pU3NYHK KnujeHTH ce npate vewhe y oaHocy Ha CTaHaapaHe KNWjeHTe M YKONUKO Ce YTBPAW Aarbe noseharse
KPEAUTHOT PU3KKa, KNUJEHTM Ce CBPTaBajy y KaTeropujy knujenata ca npobnemaTiyHum noTpaxveatsnma.
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Mog npobnemaTuyHuM NOTpaxuBarMMa Noapasymesajy ce CBa NOTpPaxuUBata koja kacHe y uaMupusary obasesa
npeko 90 aaxa, no Buno kojoj MarepujanHo 3HavajHoj obasean npema baHum (MatuyHOM APYLWTBY) Unu noapeneHum
APYLTBUAME, NOTPaXuBata KOA KOjUX je Ha OCHOBY (PMHAHCMJCKOr CTakwa NPOLEHEHO Aa AYXHWK Hehe mohu aa
13MupK cBoje obasese y LenocTh He yaumajyhu y 063up MoryhHOCT peanu3auuje WHCTpyMeHaTa KpeauTHe 3alutute
(6es obavpa na nu kacHu y uamupuearby obagesa), noTpaxueawa 3a koja je yTBpfieH usaHoc obesspefiera Ha
nojeauHaYHoj OCHOBM, K0 W NOTEHUMjanHe obasese No OCHOBY M3AaTUX rapaHuuja (ako noctoju BeposartHoha aa he
OUTH aKTUBMpaHE) W Mpey3eTUX Heonoawsux obasesa (YKONUKO Ou HUXOBUM NOBMaYerem [OWNO A0 HacTaHka
noTpaxuBara 3a koje baHka cmarpa pa He Ou OGuno wannaheHo y uenoctu Gea peanusauuje cpeacrasa
obesbefera). MpobnemaTtuiHuM ce cMaTtpajy U noTpaxueara no OCHOBY: NPECTaHka eBuAeHTUpara npuxoaa og
Kamara, npoBu3wja W HakHaga y BunaHcy ycnexa, cneyuduuHux npunarofaBara 3a KPEAUTHW PU3MK Koja Cy
obpayyHara 300r 3HayajHOr noroplarma KpeauTHOr KBanWTETa Koje je YCNeAuno HakoH HacTaHka M3NOXKEHOCTH,
3HavajHor rybuTka Koju ce ocTeapyje ycTynarwem noTpaxuearea, pecTpykKTypupara noTpaxunsara u3spLUeHor ycnea
thuHaHcjckux Telwkoha AyXHUKA, Kao W NOAHOLIEHa NPeAnora 3a NOKPeTare CTEYajHOr NOCTYMKa Hap AYXHUKOM.
MpoBnemaryHum NoTpaxuearumMa cMaTpajy ce CBa NoTpaxusara Of AYXHWKE, YKONMUKO je jeAHO NoTpaxuBatbe
KNacuuKOBaHO y rpyny npobnemaTuyHmux noTpaxmsara.

PecTpykTypupate noTpaxueatsa je ogobpasarse, 300r (hHaHCKiCKMX noTewkoha AyxHwka, ycTynaka y Besu ca
OTNNATOM NOjeAMHaYHOr NOTpaXuBarba Koju He 61 6unu ogobpeHn a AyxHUK Huje y TUM noTewkohama, bes obanpa
na nu uma aocnenux obasesa, Aa NM je TO noTpaxvsakwe 006e3BpefeHo U Aa nu je 3a wera HacTynuo cratyc
HeuaMupuBatba obasesa. PecTpykTypuparse ce BpLuM Ha jeaaH of cnegehux HaynHa: NPOMEHOM ycrnosa Moj Kojuma
je NOTpaxmMBaKwe HacTano, HApOYMTO ako Cy HakHaQHO YroBOPEHW YCMOBW OTNNAaTe MOBOSbHUM Y OAHOCY Ha
NPBOBUTHO YroBOpeHe (CMakerwe KamaTHe CTone, OTNUC Aena rnasHuLe Wunu kamare, npomeHa aatyma Aocneha u
Op), Kao U pedmHacuparem notpaxusara. Mopea HaBeaeHor, y kateropujy PecTpykTypupaHux noTpaxuearba
CBpCTaBajy ce 1 NoTpaxusarba Koj Kojux je:

e  U3BPLIEHA NPOMEHa YTOBOPEHHMX YCNOBa OTnnate npobnematyHux NoTpaxmearea unu koja ou, y oacycrey
HaBeaeHUX u3MeHa, buna cepcTaHa y kateropujy npobnemaruiHux, NoTpaxuBama,

e  M3BpLIEHA NPOMEHA YrOBOPEHUX YCNOBa OTNNATe noTpaxusatba koja A0BOAW A0 NOTAYHOr UNK AENUMUYHOT
OTNKCA Y MatepujantHo 3Ha4ajHoM U3Hocy,

o DBauka akTuBupana yrosopeHe Knayayne 0 pecTpykTypuparby Ha OCHOBY KOjuX Ce YCNoBM OTnnare Merajy
ycneg HacTynata ofpefenux gorahaja (yrpafieHe knaysyne) npema AyXHuKy OA Kora je noTpaxusaise Ben
KknacudukoBaHo y rpyny npobnematuyHux notpaxusara wnu 6u Buno Tako knacuukoBaHO Aa Hucy
aKTMBMpaHe Te Knaysyne,

e YKOMUKO j& AYXHUK MCTOBPEMEHO Kaja je 0A0OpeHO HOBO NOTPaXMBAKE (MNK Y KPATKOM NEpuoay npe uiu
nocne Tor onobpasarka) U3BPLINO Nnahake No OCHOBY APYror noTpaxweawa bawke (Unu Apyror NpasHor
NNLa Npema KOME je YCTYNIbEHO NOTPaXuBae Npema ToM AyKHUKY), a koje je Buno knacudmkosaso unm je
ucnykwasano ycnose aa byae knacudukoBaHo y rpyny npoBnematuyHux wnu Bu, y oacyctsy HoBor
noTpaxueatba, buno knacuduKoBaHo y HaBeAeHo] rpynu, OAHOCHO UCNYHaBano Te ycnose.

BaHka pefloBHO NpaTtv npeay3eTe Mepe 3a PECTPYKTYpUpare PU3MUHINX NNacMaHa U KOHTPONULIE NPaBoBPEMEHOCT
npeayaumarsa 0Bux Mepa. Mpaherse Npely3eTx Mepa, OAHOCHO peanu3aupja UCTUX, Kao WTO j& HNP. U3MMpetse
pocnenux obaBesa, BpWW CE& Ha AHEBHOM HMBOY. [MONYroAWlKbKU MOHUTOPUHI MNOCNOBaka PECTPYKTYPUPaHUX
knujeHaTa obaBrba ce PesoBHO Ha cBakux 6 meceuym unu vewhe y cnyyajy notpebe. AHanuaa (bUHaHCHICKKX
W3BELUTaja, aHanu3a 3afy)eHoCTH, NPoBepa aaeksaTHoCTH 0besdefera Kao 1 MOHUTOPUHT CBEYKYNHOT NOCNOoBaka
NPEACTaBIbajy KIby4YHe Ta4uke NOMEHYTOr MOHUTOPUHTa.
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PecTpyKkTypupaHo notpaxusarse Koje je knacuukosaHo y rpyny npobnematuyHux notpaxusara baHka HakoH
“cTeKka rofuHy JaHa of AaHa Herosor PecTpykTypupata, knacudukyje y rpyny noTpaxueara koja ce He cMaTtpajy
npoBnemMaTu4HUM ako cy ucnyrenn cnegehu ycnosu:

e Huje ytephieH u3HOC obesspeliewa 3a PecTPYKTYpUpPaHO NOTPAXMBAHE WM HUjE HACTYnNMO CTaTyc
Heuamuperba obaseaa;

e yrnocneawux 12 meceuu u3splieHe Cy ynnare DnaroBpeMeHo unu ca aourom He ayxom og 30 aawa, y
CKnagy ca U3MerEeHUM YCroBIUMa OTNNaTe;

®  Ha OCHOBY aHanuse (HMHAHCW|CKOr CTakba, OJHOCHO KPEAMTHE CNOCODHOCTY AYXHMKA, OUeHeHo je aa he
AYKHUK MORK Aa uaMupu obasese y UenocTH y cknagy ca uamerseHuM ycrnosuma otnnare.

Puzuk NPOMEHEe Keanumema akmuse

KsanuteT akTuee bakke ce Mepu CTENEHOM U3NOXEHOCTU NOjeANHUM KaTeropujama pusuka npema Kputepujymumma
[e(UHUCAHAM WHTEPHUM CUCTEMOM pejTUHra. VIHTEpHM CUCTEM pejTMHra Ce 3acHWBa Ha  KBAHTUTATUBHUM U
KBanuTaTUBHAM napameTpuma 3a oapefusare pejTuHra AyxHuka. PejTuHr ckana caapxv neT kareropuja puamka,
Koje cy nogerbeHe Ha 17 noakateropuja. Pasnuuute M3NOXEHOCTW NpemMa WCTOM AYKHUKY ONpeaersyjy ucty
kateropujy pejTunra, 6e3 063upa Ha cneundnuHOCTM PasnNYMTIX BPCTA KPeauTa.

BaHka KOPUCTHM PasnUuuTe PEjTHHI MOAENe 3a KPeAUTHU PU3NK Y 3aBUCHOCTW Of BPCTE KNujeHata. MspayyHasare
pejTUHra BpIM CE Ha MECEeYHOM HMBOY Ha OCHOBY KBAnUTaTMBHUX W KBAHTUTATUBHMX napamerapa W
BnaroBpeMeHOCTH y M3MUpHBatby 0baBesa.

Husak HMBO pu3uka Noapasymesa nocnosawe ca KnujeHTuma Aobpe kpeauTHe CNocOBHOCTU M NPUXBAT/LUB je 3a
baHky (kateropuje pejtudra 1 v 2), NOBULWEH HWBO PU3NKA NPEACTaBrba NOCNOBaE Ca KNUJEHTUMA KOjU umajy
oapefheHe npobneme y nocnosary, a MOry HeratMBHO Aa yTudy Ha uamuperse obasesa u yuje nocnosawe ce
WHTEH3UBHO NpaTy (Kateropuja pejTuHra 3) u BUCOK HUBO PU3MKa O3HAYaBa KNWJEHTE Ca HeraTMBHWUM pesyntatuma
nocnoBsawa W NOLOM KPeaUTHOM MCTOpUjoM (kateropuje puanka 4 u 5). Kateropuja pusuka 4, genvu ce Ha Tpu
nogkarteropuje u 10: 4 — HepuanyHu knujenty (PE), 410 puanynn knujeHtn (NPE) ca gouwom ao 90 pawa v 441
puauyHm knujentu (NPE) ca goursom oa 91 go 180 pawa.

Banka ce WTUTW Off pU3uKka NPOMEHE KBanuUTeTa aKTUBE KPO3 KOHTMHYWpaHo npahete nocnosara knujeHara,
WOEHTU(UKOBAKE NPOMEHA KOje MOry HacTaT NOropluateM CTaka AYKHWKE, KaWHEHEeM Yy OTnnati unw
NpOMeHaMma y OKpyXetby, kao v npubasroarem oarosapajyhux cpeacrasa obesbehetsa.

Pusuk npomere gpedHocmu akmuge

ObGesspefjerse nnacmaxa uMa 3a unrb obesdeferme pasymHor, ONPesHor U NpaBoBPEMEHOr yTBpfuBatba ryburaka,
kako 6n ce 3awTuTHO KanuTtan BaHke y nepuoay kana rybutak 6yae u aecunuTusHO noTepheH (peanusosax) 3bor
HeMoryhHOCTM Hannate yroBOPEHUX W3HOCa UMW OANMBOM CPEACTaBa 3a USMUPEHE NOTEeHUMjanHux obasesa.
OGe3spefjere nnacmada u pesepsucarba Bplle Ce CaMO OHAA Kaja NnocToju OnpasAaH OCHOB, OAHOCHO kaja

noctoju objekTusax Aokas o obesspefetsy kao nocneauya Aorafaja Koju Cy HacTarnu HakoH NOYETHOr Npu3HaBara
KpeauTa, a Koju HenoBOSBLHO yTYy Ha Byayhe HOBYaHe TOKOBE O/ KpeauTa.

33



HAMNOMEHE Y3 ®HAHCUJCKE U3BELLTAJE KOMEPLIMJAITHA BAHKA ALl BEOIPA[l
30. jyn 2018. roguxe

CnasHu enemeHTH y npoueHu obesspefera nnacmana cy cnegehu: npekopaderse poka nnahara rnasHuLe uim
Kamare, Telukohe y HOBYaH!UM TOKOBMMA KOPUCHUKA KpeauTa ((uHaHcujcke Tewkohe), onaaare KpeauTHOT pejTUHra
UNK NPOMEHe NPBOBUTHUX yCrioBa 13 yroBopa u Apyro.

OBeaspehere nnacMana ce BpLM Ha OCHOBY NpoleHe ovekuBaHnx Oyayhnx HOBYaHMX TOKOBa M3 NOCMOBat-a
KnujeHaTa unu peanusaumjom cpeacrasa obesbefetba, ykonuko ce NpoueHn Aa he peanHo KpeauT Butu HamupeH
13 TUX CpeacTaBa.

BaHka BpLuy npoLeHy obe3spefetsa NoTpaxuBara Ha rpyrnHoj U NojeiHa4“Hoj OCHOBM.
MojeduHayHo npouetbusare

Banka npouetbyje MCpasky BPEAHOCTM 3a CBakW MOJEAMHAYHO 3HavajaH nnacmaH ca CTaTyCoM HeusMupueaa
osase3a — defaulta (puauuaH nnacman, noakareropuja puauka 4[], 401 u 5 npema UHTEPHOM CUCTEMY DEjTUHra),
OAHOCHO NNacMaHy koju cy knacudmkosanm y Hueo 3 y cknagy ca MCOW 9 cranpapaom. Tom npunukom ce yaumajy
y 063up (huHaHcHjcka No3uUMja KOPUCHIMKA KpEAUTa, OAPXUBOCT BM3HMC NnaHa, terosa cnocobHoCT Aa noborswa
csoje nepdopmance y cnyyajy uHaHcujckux Tewkoha, NpojeKToBaHU NPUXOAM, PACcNONOXWBOCT APYrUX BpCTa
(hUHaHCHjcke NOAPLLUKE W BPEAHOCT Konatepana Koja Ce MOXe peanu3osar, Kao M OYeKUBaHW HOBYAHU TOKOBW.
Ykonuko aohe A0 HOBMX MH(OPMAEUMja koje NMpema NpoueHW OUTHO Metajy KpeauTHy CNOCOBHOCT KrujeHTa,
BPEAHOCT Konarepana M W3BECHOCT ucnywerwa obasesa knuvjeHta npema baHuw, BpwW ce HOBa npouexa
obesspeljerba nnacmaxa.

Mpar matepujanHe aHauajHocTh BaHka oapefjyje Ha OCHOBY aHanu3e BpeiHOCHE CTPYKTYpe nopThonua no spcTama
KnujeHata u Npou3soaa.

WcnpaBka BPEAHOCTH Ha NOjeaMHaYHoj OCHOBYM ce oGpayyHasa ykonuko noctoje objexTusHM fokasn obesspeliersa
KOjW Cy PesynTar jeHor unu Buwwe forafjaja HacTanux HakoH UHULManHOT NPU3HaBaka (PUHaHCHICKOr CPEeACTBa U
YKONMWKO NOCTOjU MEPTbUBO CMatbere Byayhnx TOKoBa roTOBUHE.

O6jexTveHUM AOKa3MMa Koju ykasyjy Ha noTpeby obesspefiersa nnacmaxa, cmarpa ce:

e Kana (hMHaHCUJCKO CTare AYKHUKA yKadyje Ha 3HaTHe npobneme y HeroBoM nocnoBaky,

e  Kaja nocToje noaaun 0 Heuamupery obaBesa, yyecTanom Kalery y OTNAaT UNU Heucnykasaty
APYrux YroBopHux oapesaba;

e  kana baHka, ycnen dwHaHcujckux notewkoha AyxHUKa, BUTHO NPOMEHKM YCNoBE OTNMAaTe NOTPaxXuBawa y
O[IHOCY Ha OHE KOju Cy NPBOBUTHO YrOBOPEHY;

e [yXHUK He MOXe Aa u3mupu ceoje obasese y uenoctu Bes peanusaumje cpeacTsa obesbefera

e  HenpekuaHa bnokapga padyHa npeko 60 pawa;

e Kaja nocToje M3secHe 3HauajHe (uHaHcujcke noTewkofe y nocnoearwy KnujeHta (BaHkpoTCTBO,
NUKBUAALMJA, CTEYa) UMK Heka Apyra BpcTa (UHAHCHICKe peopraHuaaLmje AyXHUKa) 1 CAMYHO.

[lokaau ce Mory AOKyMeHToBath v aHanusom y Watch npouecy, nHdopmaumjom 0 nosehaHom CTeneHy puauka
AyKHMKA, M3BELUITAjAMA Ca CacTaHaka Koju Cy OAPKaHW Ca AYXHUKOM, M3BEWTajuMa 0 06aBILEHOM MOHUTOPUHTY
Konarepana KnujeHata, W3BewTajuMa O NPUHYAHO] Hannath W AaHuma Gnokajge, v3BewTajma O KpeauTUma y
[I0UsY 1 ApYrAM MHOpMaLjama kojuma baHka pacnonaxe.

Mopen Tora, AOKyMeHTauujy noTpebHy kao Aokas 3a obesspefierwe nnacmana, NpeacTasrbajy U Aokasu 3a NpoLeHy

O4EKUBAHMX NPUNUBA NO NNACMaHY, KOjU Ce NPe CBEra OAHOCE Ha AOKYMEHTaUujy O NnaHupaHum ByayhuM HOBYEHUM
TOKOBMMA AYXHMKA.
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Kaga noctoje o6jekTusHu gokau, usHoc obesspefiersa ce obpayyHasa kao pasnuka uamefy BpyTo kiuUroBoaCTBEHE
BPEAHOCTY CPEACTaBa W Cafallie BPeaHOCTU npoLerweHnx Byayhux TokoBa rotosuHe npyu yemy bauka yBaxasa
nocTojake BULE CLEHapuja Hannate NPUNUKOM NpoueHe o4YekuBaHux Byayhux TOKOBa roTOBUHE. TOM NPUMKKOM,
cueHapuja koja ce mory y3eTw y oBaup Cy cueHapuja u3 nocrosarwa (PecTpyKTypupaje/cnopasymu U Cn4Ho),
cueHapuja W3 peanu3auuja konatepana (BaHCyACKu/CyAcku/cTeMaj W OCTano) v npoaadja noTpaxvearba.
BeposatHohe oppefieHor cueHapuja BaHka npouewyje Ha OCHOBY WCTOpWjCKe peanu3auuje W Hannare
npobnemaTuuHux Cnyyajesa, CneuMuYHOCTAMA NOjeAMHAYHOT KNUjeHTa kao W npeaguharwem Byayhux moryhux
UCXOAa, Npu Yemy je 3oup ceux cueHapuja 100%.

['pynHo npouerusarse

Obesspehere Ce npouersyje rpynHoO N0 CBMM NNacMaHuMa KO Kojux Huje WAeHTUdWUKOBaH OBjeKTUBHW [0Ka3
obe3spehjersa 1 Koju HUCY nojeAuHauHo 3HauajHu ca cratycom default-a u 3a nnacmaHe KOA KOjux 0BpauyHoOM Ha
nojeaMHa4Ho] 0CHOBM Huje yTBpfeH u3Hoc obesspefjera, kao M No OCHOBY NPOBM3NjA U APYIUX NOTPaxuBarLa Koja
Hemajy enemenTe 3a csofjee Ha cajallby BpeaHOCT.

[pynHa npolieHa ce BpLM N0 rpynama npema CUYHUM KapakTepucTukama y norneay KpeauTHoOr puauka koje ce
thopmupajy Ha OCHOBY MHTEPHO NponucaHe meToponoruje (GOHUTETHE rpyne No BPCTama KnujeHata U nnacmaxa),
Ga3upaHe Ha CUCTEMy MHTEDHOr pejTUHra U TO Ha MeceyHoM Hueoy. MeToponoruja 3a obesspeferse je 3HavajHo
NPOMereHa M YMECTO NpucTyna peanuaosaHor rybutka y cknagy ca MPC 39, npumersyje ce npuxuun Byayher
ouekusaHor rybutka, y cknagy ca MCOW 9, kpo3 ykibyuusawe yTHUaja 04EeKUBaHOr KpeTaka MakpOEKOHOMCKWX
sapujabnu Ha Byayhe kpeTare BepoBaTHohe rybuTka Ha 6asn CTaTUCTUHKM AOKa3aHUX Mef)y3aBUCHOCTH.

Obeaspeherse Ha rpynHoj OCHOBM Gasupa Ce Ha OYeKkvBaHOM KpeauTHOM rybuTky y cknagy ca BepoBaTHOROM
Henamupersa obasesa y HapeaHux 12 meceuu (noTpaxmeatba y HMBOY 1), OCUM y Cny4ajy kaaa nocTom 3HavajHo
NnoropLIake KPEAUTHO PU3MKa Yy OAHOCY Ha TPeHyTak MHMLWjanHOr Mpu3HaBaka, kaja ce npoueHa KPeauTHMX
rybutaka Bpwwu Ha ©Oa3u BeposatHohe HeusMmupera obDasesa 3a nepuoa KMBOTHOT BEKa WHCTPYMEHTa
(noTpaxuearsa y HUBOY 2).

Llenehn cneunchnyHOCTM Yy NOCNOBatby Ca KNujeHTuMa, nocebHo ce yTeplyjy murpauuje 3anpuspeaHe KnujeHTe,
MUKPO BM3HIUC, CTAHOBHWLITBO NO BPCTama NPoM3BoAa, (PUHAHCUICKE MHCTUTYLM]E U M3NOXEHOCTH Npema apxasama.

Obeaspefiete KpeauTa ymarbyje BpeAHOCT KpeauTa U Npu3Haje ce kao pacxop y oksupy Bunawca ycnexa.
Ymephusare sepogamHoe 2ybumka no 8aHOUNaHCHUM cmaskama

Yrephusare BeposarHor rybutka no saHOMnaHcHWM cTaBkama (noTeHuujanhum obasesama) Bpuwm ce kaga ce
NPOLEHM 1@ NOCTOjM A0BOSLHO W3BECHO OYeKuBate Aa he Aohu A0 oanusa cpeacTasa 3a M3MUPEHE NOTeHUWjanHe
obasese. Yrephueaie BeposatHor rybutka Bakka Bpww W 3a Heuckopuwhexe npeysete obasese, 3a Koje Huje
yrosopuna 6esycnosHo 1 6e3 npeTxoaHe Hajase, MOTyRHOCT oTkasa yroopeHe obasese. [lpunukom obpadyHa
pesepBucarba No OCHOBY HeuckopuiwheHmnx npeysetux obasesa, Banka kopuctu taktop kousepauje (CCF) kojum ce
KOpWryje KrWUroBOACTBEHA BPEAHOCT HeMCKOpULINEHUX npey3eTux obaseaa.
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Y uwurby 3alWTUTE 0f M3NOXEHOCTW KPEAWTHOM PU3MKY, Hajyewwha npakca kojy BaHka kopucTu, nopes peposHor
npahewa nocnosaka knujeHata, je u npubaerbawe WHCTpymeHata obeabefewa (konartepana), Kojuma ce
obesbefyje Hannata noTpaxuBama W MUHUMWU3MPA KPEAUTHW puank. KonuuuHa v TMn notpebHor konatepana
3@BMCH O NPOLEHE KPEAUTHOr PU3MKa.

Kao cranaapaHe uHcTpymenTe 0besbelera baHka o knujeHaTa npubasrba YrosopHo oBnawhewe 1 MeHULE, A0K
Ce K30 OAATHI UHCTPYMEHTH, Y 3aBUCHOCTM Of NPOLIEHE KPEAUTHOT PU3KKa, U BPCTE NnacmaHa yroBapajy:

« 3a xomepuujanHe Kpeaute — 3anore Ha MOKPETHUM W HEMOKPETHUM CTBApUMa (XMNOTEKE), AEnO3nTH,
BaHkapcke, KopnopaTueHe 1 rapaHumje Apxase, jeMcTea, 3anore Ha xapTujama oOf BPEeAHOCTH, yAenuma u
NoTpaxuearuma;

« 32 KpeauTe CTAHOBHWLUTBY — XMUNOTEKE Ha HENOKPETHOCWUMA, AENO3UTW, JeMCTBA COMMAAPHOr AYXHMKE,
ocurypatbe HauuoHan1e kopnopauuje 3a ocurypasare CTambeHux Kpeaura u Apyro.

MpUNuUKOM MpOLEHE HEMOKPETHOCTU MMK 3anore Ha MoKPETHO] MMoBUHYM, BaHka obesbefyje cTpy4Hy u He3asuCHy
NPOLEHy BPEAHOCTH HEMOKPETHOCTW Of CTpaHe OBNalfeHux NpOLeHUTErba, Kako GWM NOTEHUWjanHU pusnK of
HepeanHe npoLeHe cBena Ha Hajmatrse Moryhy mepy. HenokpeTHoct, poba, onpema v ocTane nokpeTHe CTeapu koje
cy npeamet 3anore mopajy 6uTv u ocurypaHe of cTpaHe ocurypasajyher ApywTsa npuxsarrbusor 3a bauky, a
nonuce BUHKYNMUpaHe y KopucT bauke.

Y unrby 3alTuTe of NPOMEHe TPXULHUX BPEAHOCTH Konatepana (xunoteka, 3anora, xapTuja Of BpeaHoCTH U ¢n.),
npoueweHa BPEAHOCT Konatepana Ce kopuryje 3a aeduHucaHu npoueHar (haircut) y 3aBMCHOCTM 0Of BpCTE
Konatepana ¥ nokauuje, Koju ce peaoBHO npevcnuTyjy U pesuaupajy. Ha oBaj HauvMH baHka ca WTUTH 04
noTeHumjanHux rybutaka no ocHoBy HeMoryhHOCTH Hannare noTpaxueara U3 cpeactasa obesdefiera.

KopextusHu cpaktop (haircut) npepcrtasrba pasnuky uamely npouereHe BpefHOCTW konatepana W HOBYaHOr
npunuea Koju je moryhe OCTBapuTH NPOAAjOM KonaTepana y NOCTYNnKy Hannate. Haircut NpouereHy TPKULWHY
BPEAHOCT CBakor MHCTpymeHTa obesbefera cBoAM Ha O4ekuBaHy BpeaHocT koja he Butn HannaheHa werosom
peanu3auujom y ByayhHocTW, U TO yBaxaBajyhu BONATUNHOCT TPXWLIHE BpeAHOCTW, MOryhHOCT peanusauuje w
rOTOBMHCKE OANMBE NO OCHOBY TPOLUKOBA akTMBMpaka U npojaaje (CyAcku TPOLUKOBM, TPOLLKOBM Nopesa Koju naaajy
Ha TepeTr npofasua, TPOWKOBW KOHCYNTaHaTa v Ornawasarwa W 0CTanu TPOWKOBM), OYEKMBAHW Nap TPXMLLHE
BPEAHOCTM Off TPEHyTKa npoueHe A0 TPeHyTka nnaHupaHe peanusauwje, Kao W CBOJCTBEHY HEW3BECHOCT Y

yTBpRUBakLY BPEAHOCTH.

banka obpaha naxiby Ha pegoBHy npoueHy/BpeaHoBake konarepana. 3a HepusnyHe nnacmane (PE), xunoteke Ha
CTaMBEHNM 1 NOCMOBHUM HENOKPETHOCTUMA NPOUEHY]y Ce HajMarbe jeJHOM Y TP1 rOAuHe, OA cTpaHe osnatheHor
npouetsusava. 3a pusnyHe nnacmaxe (NPL), xunoteke Ha ctambennm objekTuma ce npouetyjy HajMare jeaHom y
TPM rOAMHe, XMNOTeke Ha MOCMoBHUM OGjeKTUMa (MOCMOBHW NPOCTOPM, NOKanu, cknaguwra, rpafeBuHCKo
3emrbuwwTe ca v 6e3 rpafjeBuHCKe A03B0NE, NOSLONPUBPEAHO 3EMIBLULLTE, OCTANO) Hajmake jeaHoM y 18 meceum, a
XMNoTeKke Ha MHAYCTpUCKMM OOjeKTMma npouewyjy Ce MUHMMYM jefHOM roauwe (12 meceuu), og cTpaue
oBnatwheHor npoLekuBaya. XapTuje o4 BPEAHOCTH Ce NPOLEHbYjy Ha MECEYHOj OCHOBM 3a CBE NnacMmaHxe.

PeposHo npahere BPeHOCTM HENOKPETHOCTM nojapasymeBa npoBepy BPEAHOCTW HEMOKPETHOCTW Ha OCHOBY
pacnonoxueux nopataka M wuHdopmauuja, nopefere BPEAHOCTM HENOKpeTHOCTW W3 nopdponua Bawke ca
KpeTarbuma BpeaHocT Ha TpxuwTy Penybnuke Cpbuje (peanu3osaxa npoaaja, NoHyaa U Tpaxia) no peruoHuma
NPONUCaHWM Y Katanory konatepana, kopuwhewe CTaTUCTUYKOr MoAena uTa. 3a CBe MOCNOBHE HEMOKPeTHOCTH,
BaHka cnpoBoaW NpoOBEpY BPEAHOCTH HajMakme jeHOM roAuwie, a 3a cTambeHe ¥ ocTane HemoKPeTHHOCTY
HajMate JEAHOM Y TPW rofuHe.

BpeaHocT Konarepana u TeHAEHUWje KpeTawa, baHka npat u axypupa kako Ou ce MoTeHUMjanHu puaMK oA

HepeanHe NpoLeHe CBEO Ha Hajmary Moryhy Mepy, a y cnyyajy notpebe MOXe 3axTesaTi u AO/laTHK Konarepan y
cknany ca 3akrby4eHum yrosopom. Konatepanu npeacTasrbajy CekyHAapHu M3BOP Hannarte NoTpaxusara.
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5.1.1.  YKynHa u3noxeHocT KpeIuTHOM PU3NKY

YKynHa M3NOXeHOCT kpeauTHom puanky Ha aad 30. jyna 2018. u 31. peuembpa 2017. roguHe, npukasaa je y
cneaehem nperneay, 6e3 yaumarsa y 063up Guno kakeor konatepana unu Heke Apyre kpeauTHe 3awTute. Hasegewe
BPEAHOCTH uckasaHe Cy y OGpyTo M HETO KiMrOBOACTBEHOM M3HOCy (nocne edpexata ybnaxasatba no OCHOBY
obesspehersa).

YkynHa usnoxeHocm kpedumHom pusuky

30.06.2018. 31.12.2017

BpyTo Heto Bpyto Heto
I. Mpernen akTuee 411,552,234 380,551,714 399,678,901 369,183,538
l'oTOBKHA M CPEACTBA Ko UeHTpanHe bake 54,170,572 54,170,572 49 840 887 49,840,887
Kpenuti 1 noTpaxueatea of Hanaka v apyrux
(UHEHCH]CKIMX MHCTUTYL M]3 15,552,138 15,321,198 29,746,347 29,543,789
KpenwTv 1 noTpaxueatba o KOMMTEHaTa 181,360,194 162,578,939 171,931,966 153,897,367
DuHaHcKjcka cpeacTaa 129,377,197 129,375,428 117,288,770 117,288,767
Ocrana cpeacrea 8,943,627 6,949,166 9,347 623 6,798,506
HemoHerapHa MoBnHa 22,148 506 12,156,411 21,523,308 11,814,222
Il. BanbunaHcHe cTaBke 36,803,409 36,619,881 34,284,701 34,160,309
Mnaruee rapauvje 3,279,098 3,205,260 3,443,746 3,416,712
Yununbere rapaHunie 3,038,001 3,017,524 4,349,152 4,320,139
Mpey3seTe Heonoause obasese 30,219,353 30,152,786 26,194 257 26,149,893
Ocrano 266,957 244,311 297 546 273,565
YkynHo (I+1) 448,355,643 417,171,595 433,963,602 403,343,847

Hajsefu kpeauTH1 puank 3a BaHKy HacTaje 13 OCTBApEHUX KDEAUTHUX apaHKmaHa, anv je baHka u3noxeHa v puanky
N0 OCHOBY BaHBMNAHCHMX NO3NLM)A KOjU NPOUCTUYE U3 NOTEHUM]ANHUX 1 Npey3eTix obasesa.

37



8¢t

861'12¢'GL 0v6'0€Z 960°202 't 8€1'266'G1 860'202 0b0'sPE'SE eXeHeq /o eseankedLol
6£6'8.679) AR 906'26€"LL Lye'eey'l 761'09¢"181 LLLLE8'YT 81p'775'951 OHURNL
£86°866'G. 260'9.8'9) B8E6'69L'GL SLL'90L'L GE9'PEV'T6 6£2'€66'12 96" IvP'0L nLHa[MN wHradand|)
ZLL'P5L6 Z8Y'085'} 2L1'86E'L 0LeZol ¥6S'vLL 0L £89'86E'| 0L0'GLES OUBLIQ
665 'G0Z 01 L1882 GLL'9G1 29989 ZL60EP'0) £S2'19. 61L6996 eaexdf
0Ll '8vE'Y 960'6Z. B9E'E69 LZl'sg L2 LIS ZPE'OEL’'L 626'0vL'E eyachtradu euey
L0Z'€00'6 8.0'89¢E'} 892087 | 0ig'e 68z’ LLE'0) 6761661 9ee'6.e'8 eyaehtiadu esitady
£6yLY8'TY 0Z0'€B6 21 148 A8 74 909'1SL £150F8'9S ZLL'S0S'91 LOV'SEE'BE eyaefiadu exmusg
16£'020°18 202'506'} 016'295'L AXAAAN 665'626'98 8€5'vre'e 720'180'98 08LMUHEOHELI OHUANL
£1E'928'8 699°2LY ARA ESy ezl £86'862 6 6£2'089 £v.8198 OMHEMD OOXMp
1£6'666'G £6€°£01 1816yl ZE2'81 ¥ZE'L9L'S 265591 ZeL'109's OUBLIQ
GZ8'T66'L #10'9E2 £G8ZG1 191'¢8 6£8'62Z 8 €126 996'£96'L etfadeuduoaioy
8£6'96¢E L2 GlL0'e8l £ShZeL 29509 £66'6.6'LC LIg'v8L 9E6'v6E L2 WHOHMBOLO |
0SL'v0Z'LE LLL'9P8 982'808 azg'Le 198°050'8¢€ 918'865'} SP0OZIG'9E UHagWeLn
eHeaMXRdLOU eHEEWXEALOU
U120Hada esHeanxediou esHeauwediou
013H XMHhULBWALgodU XUHhHlBWaUQoduaH OHUANL ‘8L0Z°90°0¢
engeduan eHufig Wi30HIreds exardusy WL20HTada exgedudy eHhMLEWaUQOd| eHhnienaugoduay
edeHul eweRUNX

elnheenneado xnxolnoxexnc xnaAdp n exeHeq ‘BwWeHaWNWOX PO eHesnkedwou n nwnady

[vd1039 v YAHYS VHUYrUNd3IWON

aHuIo. 810z HAI "og

Arv.Lm3gen IXNIrMOHVYHUG €A IHIWOLVH



6¢

68L'¢PS'6Z 966202 865202 e Lye'ovL'6T 866'202 68.'¢VS'62 exeHeg o esieanxedLo|)
19€'268'¢S) 665'v€0°'8} 298'1£0'2) LLL'200°) 996'1€6'1L1 89¢'716'67 266°210'9%1 oHUAIL
6EL'9L8°TL v08'886'G1 £52'615G1 155'69F 6£6'69€'98 195°16L'22 ZL6'EL6'G9 niHAUL uHITadamdy
169'P08'9 9ee'Lev') Byl LY 8L L8128 BSS LEV'L 81£'%08'9 oueLdQ
£E9'ESE 01 A A 9Ly'99L 0e8'68 620019°01 061 266 6882196 esexdyf
7.9'809'Y 61 05, B62€'G89 028'%9 1Z8'85E'S £26'8LE'} 868'646'C eyaeAuadu euepy
LyL60 0l G0'v0v'} 9EE'BrE'| 661G Z28¢CI8'LL 8EL'LE0°C #80'9.L°6 eyachifadu eaittadn
ZE8'661 OF 801" LPLTI ¥20'188°1L ¥80'092 0v6'0¥E'2S LS1°0¥6'91 £82°00¥'SE eyaeAliadu exuag
7€9'025'18 66.'500°C 629715') 991'6€S 121'995'¢8 LogzzL'e 9z9'evr'08 OBLMUHEOHELI OHUANL
022108 SPE'06€ G58'682 06%'004 696'Z0v'8 198'269 869'v0L L OMHENQ OdIM
G£9'/82'S 8Z¢ 6b 8pS'ZLE 082'9L £969EL'G 088'€8E £80'€5ES OUBLIQ
£6L'L61'L 6€9'10L 060004 6¥5'19 ZEY'BSE'L £88'60Z BYS'ESL L evadeuduoasoy
021651 ¥Z 8900y ¥£8'622 Zez'o0e 981'685'72 8.6'20€ 802'982 2 WHOHWEOLO |
9g'€98'9€ L' Z0£'028 GLL'v6 182'8.LY'LE £612€S'L 880'9p6'GE HHIgWEL)
MLo0HIads EwemeERdLou ——r eseauxediou esHeanxedLou . 7 epsa s
[JETY] exaeduon enukig XWHhHLEWALgOdU XMHhH1EWaLUgoduan OHUANL — eHnRAENaUIQOdUSH Lz'zi'Le
uLooHads exaeduay

edenull eweleUmx §

niooHada exaeduay

elnheenxeado xnxolnanernch xnaAdp n exerHeq ‘eueHaWNWON po evesnxedwou n nwnpady

['vd1039 OV YIHYS YHUYIrUNdIWON

aHuto1 g0z HAI 0g

3rvim3gen 3XOrMOHVHU® €4 IHIWOLVH



)4

‘ewegexd ewadu NL00HIXOUEN U SlMNALMLOHK axoloHeHnd ‘elfoserodu eWeLdds OU OSLMMHBOHELD ‘OUHEN]
odnmw ‘arHaluun sHifadanduee alunediuw AlKdeLA 99 0HGa20U ‘BWMLHAIMLY B AsteBOuD0U A UL20HKMDUNALD MyaHa *(Z AosuH A esHesuxedLOU) BIHOWACLOHM BYSE JOHLOBUK Youdau Be Beasego
BHadMWEMBH aYoHLe80das veeg BH umds exeinohl xuHiuIrady exahodu 80 etfey ‘eseseHendu JOHUBIMNMHY elAHadL e AooHT0 A exnend oHiutady asemdolou oHleneHe uloLoou etfey AlenAud
A wmnoo (| Aosun A esiesnxediou) uhaoaw z| xuHiiadeH A ecagego eaduwensH woyoHiesodas ea Areuno A A11mgAs WoHLMTady WoHRSMYShO BH 80 BdWERQ MBOHOO foHuAd) BH a%ialjadeeag

"AoBMH WOHKa9aW BH 0L ¥ BJHWULIad JoHdaLHK AWaLono eH aHedneeq
‘(erewoeuu W eleHaluy eweldds ou aukd) 8HLBLMHOQ) allouottorew aHeonuodu oHdaiHu AoHo0 eH Aleduwdod 8o alox exuend JoHLMtady Araulou A ewexniondalveder WHHRMLD ewadu
eweuAds ou nmds 89 enahodu eHuAd | ‘(esesmxedLou exaljadaeagoaH) onuAdi alfsahodu 82 saljadeeago ‘(p eludosarextiou u ¢ 'z ‘| esHuLlad aludosaLes) eHeskedLou HhuLEWaLQOdUSH Bg

eseonxedwou n nwnpady nHhNWwewsLgoduay

"8HUB0L0J
eaoyoL XMyAtAg aseseno osuasdew uloroou oxvuowA n es1otada JoxoluoHeHUE eHeseHendu JOHURIMNMHM HOEH xvureLdeH efe(jesolr amue uuv Jonal terukead Ao ulox esaljadasago ueeyolf
nHanLialgo alo1oou oxvuonk ‘(g exveud eludosarex v esnuilad Awarono wondalim ewadu Iy v [y exmend elndosarextfou) eynejep — E£e8RE0 BHREUAUWENSH WOOALELO BD HEINOBUU HEleheHE
OHheHuTalou wiegd ee umde 89 eswesmkedLou xuHhuLEWaLQody Yoy ewaljadseago exshod|) ‘(eweawkediou exa(jadacago) Ainrady o wodosolk o Aifeuno A alewex v shuHgews susuool
AreuueH alkxano aH alox ee v aaljadaeago eH Alkeexnk ulox neexolr uHenwialgo aloLoou elf euntrdeLA exHeq af sloxn ee eseawkedLou v uiMTady uHo Ao eseaikedLou W MiMITady MHhMLIBWBLQOd) |

eHesmxedwou n nwnEady NHrNWeWsLod| |

aHuIlos "Lz HAI '0g
vd1039 v YIHYS YHUYrUNd3WON Arv.1m3gen IXOMrMIHYHU® €A IHIWOLVH



. %EE'} 860°20Z * 860°L0Z 0v6'0£2 8€1'766°G)
v2e'610'cT %0L'e} 806'Z5€'L1 260'GZ'8) LLLLS8'WT 65718281 p61'09¢'18)
ZI869EY %G5 82 LIEOPY'S GIg'08s'e [AZAV R £9€°9E9°G GE4'908°02
160'82€'} %} L'6E L9¥'v89 G06'046 169'22¢'} 901'8EL BYOEVE'E
0pS'19%'L %Sh'EL 996'L1'} 0EZ6EY | ZEY'19Y') LEVLLE'L 050'598'01
£G6'960'€ %08'CL GEE0GL') 805'Y0E2 BFL'E0L'E 889001 2 8L0'8vz 12
608°6£6 %rv'T 665168 102918 86166 682°€10') (AN
LEE'LY %68'62 e - LEE' LY BLE'E Gye'es)
G62'876'8 %016y P18'96L'S ShIEYT 8 Ebp'vE6'8 0.8'6.8'S SEV'LIB'6L
9y0'6€2 %¥T'h 16€'89 v6L'Yl 681'6€Z 986'26 8.9'Gr9'S
Sye'0LY'0z %6L'€T 8€6'69L'G) 660'0LE"LL 6£2°€66'1Z 250'9.8'9) GE9'PEV'T6
£8€'089 %eE L JAFANS LvB08E 6£Z 089 6992LY £86'862'6
0106 %48C 19L'6pL - 265691 £6E'291 yee'L8L's
B86.'652 %SE'E £98'251 €662 FXATIA v10'9E2 6£8'822'8
0£9'821 %490 £ShzeL 289V L1981 GL0'E8) £65'6.5'LC
¥69'925'} %b0'y 982'608 9.6'LGy 918'8eS'L Li1'gp8 198'060'8€E
6.7'909°C %02'€ 0/6'285'1 £66'v.L8 9¢5'PP8'T 202'606'} 656'626°88

eHeanxediou (%) ewnsieanxediou  esieanwediou esHeanxediou esHeamxediou MLIOHIKOUEH 120Haxouen otkdg

eHhMLEWaLgodu WHHUANK XHHhHLEWaugodu exedudfAdioad eHhULEWaUQOd) o1Adg nLaoufads

et esHaljageago K xmHhurewaugodu uLooHada anaedudy eHhuLeWaugody) anaedusy

eseLafada ooHeY aymang

edeHuly ewelreunx

enexeq o esveanxedLol)
OHUANL

oueLIQ

eWeHnHIadieH BO MESE A MLOOHBULIY
WLO0HLEUBT aHXAUDL

OUBW ¥ 0X¥US8 BH BHMB0Jd |
os1odenuaalied |

elnidana eHrdLxaug

elndioftiue exneauljedad]
elfadanduoaro|y

nrHaluuy uHfadaund|)

JMHEMG odXMpy
oUBLIQ
etfadavduouol)
VHOHMEOL0 |
MHagWeLD

OBLMHHE0HEL)

‘8L02'90°0¢€

esieaniediou eHhULIEWALIQOd]) g B

'vd1039 IV YXHYS YHUYrUNd3WON

aHUIoL g0z HAI 08

Arv.1m3gen IXOrMOHVHU® €4 IHIWOLIVH



44

- %890 856202 . 865202 85202 LYE'9vL'6T
Zrr'06L'ce %L0'G} 288°1€0°L1 SEv'zzL'el 89¢'v16'GZ 665'¥£0'8) 996'1€6'HL1
6LZ'€0r'9 %LT Ve 806'092'G pSY'EI9t L06'GS6'S 160'692'G 906 08¢ L1
951'0L€'} %E6'88 £21'169 L06'096 6¥LGPE'L 9/€'269 GLGTIS'
GEZ'SOY'L %160} 625'680' 905 L iyl GeLeel’| 89G5'€9L'| 0¥0Z81 €l
P0L'P08'E %659} £02'98L'} £60'9¥8'C GEL2G9'E 9ps'Ghe’l 898'1107¢
68vepL'l %¥b'al 8£5'G88 916'018 £L0'vER 0L1'168 726'189'G
S00'29 %96'v¥ 71! - S00'29 181'82 GE0'6YI
2E2'166'9 %980 PEL'IELG GG.'161'8 £SH'GrL'B 89G'L¥6'G B808'08BE'2C
806'252 %LL'Y PEEELL ErZ'8e 0S0°€5Z ¥SE'LOL G¥8'990'9
w011 %6L'SZ £5Z'616°G} vL8'298'L) 195'16L'22 v08'886'GL BEG'G9E'88
70269 %lE8 6G8'68¢ TLL'T8E 998'269 GYE'06E 69620v'8
oLy'0l %69'9 8¥STLE " 088'€8E LZE'BYY £96'9€L'S
60961 %08'C 060001 9296} 288'602 6£9'191 ZEY'65E'L
VAL EAYA %EZ' ££8'62C 016°22 8.6'20€ 990'0EY 981685 ¢
998'115'! %607 Z0E'028 €52 0EY v61ZES | Ly'vie 18Z'8LY'LE
60'8¥9'C %bl'e 6292151 195'658 108'72L'E S6L'SH0'T 12'996'¢8
esiegnxediou () ewnsieamxediou  esdeauxediou eHesMxediol eHeauxed.Lou WLIOHIKOUEM LooHaxoueM oLAdg
eHhULEWALQOdU WHHUANA XuHhULEWaUgodu enedudAfdioad eHhULEWaUgod]) o1Adg uraontada

ec esialjageago K xuHhuiewaugodu n1o0Hads anaedusy BHhuieWaLgody) awaeduay

eaeLoads J0HEY EITUETYY

edenuty ewelreanx £

ENEHEQ 170 eHeaumedLo|)
oHUANL

oueLd)

ewenuHiadsaH B0 MEaE A MLOOHEM LYY
MLO0HLEUBY SHKALDL

OUBW W 0XMUS8 BH BHnBosd |
os1odenmaaljed |

elnidana eHhdaU]

eludiofttn exneaunledad)
effadsuduouoy

WiHaluuy nufadandyy
IMHENG OdAM
oueL9Q
etfadanduoaso|
WIOHMEO010 |
WHagWeLy

08LMUHA0HRLY

L0TTLVLE

['vd 1039 OV YIHYS YHUVIUNdIWON

aHuIrol 'gLoz HAI 0¢

3Arv.1m3gen INIrMOHYHU® €4 JHIWOLIVH



ey

: 68LTVS 6L - . 68L°CHS 62 . OVO'SE'SL . . ovO'SPE'SH
905025 61 865 L10°9%} 108821 TP60LE L SVCBISEEL  BVZ 6Ll BIvZzs 9st §0V6L SITeere SE0'098'55)
ZEE 10V 88 21681559 60825 176'919°9 91 LVPe'eS (AT 96 1P 0L §i760 959798 925 v¥h'39
vEL'2SL'E 815'508'9 2 688'15L'E 186250 1829129 010'94€'6 oy . vOB'SIES
orY'es1's 688'219'6 1108 Z00'89.'L 0L0'V6L L | L8'968' 611'699'6 szy'ey 667201} 5666898
508'SS6'c 868'6.6'€ ? S9E'SEl LES'PPRE £99'EL'E 62602 . SLZ'\Y ¥S9'669°C
¥20'99'6 ¥80'9LL'S 8Lyl 091061 9v'v85'6 8189678 9E'6L6'8 . 50679 ey vIZs
022'996'vE £82'00'SE - S6v'168 882'695'¥E 908'6E€ 6 L0V'SEC 68 20958 LLVBIS 285'082'86
PLIES0T9 9L9'th 08 166's1 966'€69 £89°619'61 £08°267'65 72018098 96860 11919 605'S1Y'G8
£92'904'L 869'702'L 06819 622'96¢ 610'982 . $69'819'8 £71810'8 1aL'ey BLZBIE b0L'952'8
689'96 £80'6SE'S 162¢ 00’81 OEL'VEE'S £56'96 261'109'G 801y w628l 62¢'615'S
SYZ'650'9 695’651 L vez 8022 52yt 612'680°9 9966962 ' 60Z'6¢ 9E'P16'L
6681251 802'982'42 569 19829 azL2eLve §28'902'8 96'96¢'22 1207 6219 001'1E6'22
6L0'1L9'SE 880'996'SE 1886 £99'822 PS'L0L'SE L08'¥82'% ShOZIS'9E . 580'8.1 006'66£'9€
oo 4 i (v du) (¢ au) ' dn) S omufg (v du) (¢ dn) @1 dan
120HTadg Xoong Hamuaoy| HeEuH 190HYfadg noaug Homuaoy NEEWH
PITTEINT: TOTI00E
edenull ewelfesunx £

eNeHeQ o esieamxedLo)
oHuNE

HLH3luLUY MHT'adand)y
oueLIQ

eaexdl

eyachtiadu euep
eyacitiadu esitfads
eyaeftfadu exvuag
OHLMWHEOHELI OHUANL
IMHEMG OdAnpy

OUBLOQ

eadanduoo|y
WHOHMEOL0 |

WHagWeLn

esHeaukedLou eHhutewaugoduay  'g'L'S

[¥d1039 OV VXHVS YHUVIUNdIWON

anuifol ‘g0z HAI “gg

3rv.im3gen 3IXIrMOHVHU® €A IHIWOLVH



HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE KOMEPLIMJANNHA BAHKA ALl BEOIPALL
30. jyn 2018. roguxe

5.1.4. PecTpyKTypupaHa noTpaxusama
Mepe koje BaHka cnpogodu npunuKkom pecmpykmypupara nompaxueara

Bakka cnpoBoay pasnuumuTe Mepe PeCcTpyKTypupatrsa y 3aBUCHOCTY 04 noTpeba KnujeHaTta, nowTyjyhu uHTepec
BaHke y3 carnenasate KOMNNeTHe NOCNOBHe, (IMHAHCH|CKe ¥ KonaTepanHe no3uuuje KnujeHara.

Mepe koje Banka Hajuewhe cnposoan NPUNUKOM PECTPYKTYpUPatba nnacmaHa cy.

- npoayxete poka gocneha koje je yrnagHom nponpaheHo 1 KOpUroBakem KamarHe cTone Koja ce ycknahyje ca
(bMHaHCK|CKUM NONOXajem KnujeHara,

- yeohetse grace Neproaa unu MopaTopujyma Ha uamuperse obaseaa y oapeneHoM poky,

- KanuTanusauuja [QouHme, YKONWKO NocToje Aocnene O poky Heuamupexe obasese, ucTe Ce MPUMNKOM
cnposofjera pecTpykTypupara spahajy y Hepocnene obasese 0AHOCHO (OpMUpa CE HOBO MOYETHO CTame
noTpaxusarmwa,

- pedvHaHcupawe noTpaxuBawa - Yy OnpaBAaHMM cnyyajesuma moryhe je BpwWUTH peduHacuparse
NOTpaxusara 0/ OCTaNUX NoBepunaua y uurby noborsLwarmwa nosuuuje baxke (konatepante unu uHaHcujcke
opobpersem NOBOSbHUUX YCNOBa OTNNare),

- JENWMWYHN OTAKMC - Yy NpoTeknom nepuogy bawka Huje cnposoawna AENUMUYHE OTNUCE MNPUUKOM
PECTPYKTYpUpatsa, anu y HapeaHom nepuopy Bawka he naxsbuBo pasMOTPUTM ONPaBAAHOCT U OBE Mepe Y
MOCTYNKY PECTPYKTYpUpatba YKOMUKO je OCHOBaHa, Y Unrby ceofjera 0basesa AyxHuKa Ha peanHi HUBO Koju je
Moryhe OTnnaTuTi U3 HOBYaHOr TOKa, npu Yemy e ce cBakako carnefasaTv KOMNapaTMBHO W konarepanHa
noauuuja BaHke y3 npojexumjy moryhHocTv Hannate, kako Ou BaHka Hannatuna ceoje noTpaxvBare Yy
MakcumanHom moryhem uaHocy.

- KOHBEDTOBAE Ayra y Kanuran - Takohe Huje BPLIEHO Y NPOTEKNOM Nepuody, a y HapeaHom nepuoay spluhe
ce nojeguHayHa NpoLeHa onpasaaHoCTH peanuaauvje 0Be Mepe YKONMKO je TO jeaAuHa MoryhHocT criposofersa
PECTPYKTYpUpaksa Tj Hannare noTpaxusawa baHke.

HaseneHe mepe ce Mory peanuaosaTit NojeaMHaqHo nu cnpoBoferem BULLE Mepa Y 3aBUCHOCTU Of} CBaKOr
NOjEANHAYHOr NOCTYNKa PETPYKTYpUpaH:a.

5.1.5. Pu3uk KoHUeHTpauuje

BaHka ynpas/ba PU3MKOM KOHLEHTpauuMje Npeko YCroCTaBIbeHOr CUCTEMa numuTa ko obyxsara numure
M3NOXEHOCTU Ca MCTUM MNU CNMYHMM (DakTOpuUMa puauka (Npema cekTopuma / fenatHocTuma, reorpadckum
noapyujuMa, NOjeAMHaYHUM AYXHULMMA WUNW rpynama NOBE3aHUX NUUE, MHCTPYMEHTUMa KpeAWTHE 3awTuTe...).
YcnocTtaerbare 0groBapajyhux NuMMTA W3NOKEHOCTM j& OCHOB 3@ KOHTPONY PU3NKa KOHLEHTpauuje y uurby
aveepcudukaumie kpeautHor nopTdonuja. baHka Ha roAULKEM HUBOY Y 3aBUCHOCTU Off TPXULLHUX KpETawa,
aneTuTa 3a PU3KKOM, NOCMOBHE NONMTUKE U FOAMLWKEr BU3HUC NNaKa, npeucnuTyje 1 Nno NoTPedu Mera UHTEPHO
NOCTaBILEHE NUMUTE.

Y 3aBMCHOCTW O/ ONILTUX EKOHOMCKMX KpeTaka W KpeTarsa Y NnojeauHUM MHAYCTPUiCKUM cexTopuma, baHka BpLun

aveepcudmKaLKly ynarawa y WHAYCTPUCKE CEKTOPe KOjU Cy PE3UCTEHTHU Ha YTUUaj HEraTMBHWUX EKOHOMCKMX
KpeTara.

44



HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE KOMEPLIMJANNHA BAHKA A1 BEOTPALl
30. jyn 2018. roguxe

DL PWU3UK NUKBMAHOCTH

Pu3nk nUKBMAHOCTW NpeacTasrba MOryNHOCT HacTaHka HEenmoBOSbHUX Aorafjaja Koju MOry HeratuBHO YTUUATW Ha
(buHaHcujckn pesynTat u kanutan BaHke. Pu3nk NUKBMAHOCTW UCNOSbaBa Ce Kpo3 Telwkohe baHke y uamupery
pocnenux obaeesa y cnyyajy HeLOBOSbHUX PE3EPBU NUKBUAHOCTI W HEMOrYRHOCTU Nokpuha HeoueKkuBaHux oanuea
1 OcTare nacuse.

BaHka y CBOM nocnoBaty NOwWTyje OCHOBHE NPUHUMNE NUKBMAHOCTH, OCTBapYjyhu A0BO/LAH HUBO CpeAcTasa 3a
nokpuhe obasesa HacTanux y KpaTkoM POKy, OAHOCHO NOLUTYje NPUHLMN CONBEHTHOCTH (OPMUPaeM ONTUManHe
CTPYKTYPE CONCTBEHNUX W NO3ajMILEHUX M3BOPA CPEACTaBa U (POPMUPa-EM LOBOSbHOM HUBOA Pe3epBi NUKBUAHOCTH
KOje He yrpoxasajy 0CTBapuBare NNaHnpaHor nospara Ha kanuTan.

Puauk nukemaHoCTW, ucnorbasa ce y HemoryhHocTw Bavke ga ucnywasa csoje aocnene obasese. Pusmk
NUKBUAHOCTH MOXE CE jaBUTU Yy BWAY PU3MKa W3BOpa CPEACTaBa M TPXMLIHOM puauka nuksupaHocTu. [Mpobnem
NUKBUAHOCTM Ca acnekta u3Bopa CpPeAcTasa OAHOCK Ce Ha CTPYKTYpy nacuse U obase3a v uspaxasa ce Kpo3
NOTEHLMjaNHO 3HavajHo yyewwhe HECTaBUNHUX U3BOPA, KDATKOPOYHIX U3BOPA MNK HIXOBE KOHLEHTpauuje. Ca apyre
CTpaHe PWauK NUKBUOHOCTW MCNOrbaea ce Kpo3 AeduuuT pesepeu W OTexaHor unu Hemoryher npubasrbaisa
NUKBUAHUX CPEACTaBA NO NPUXBATILUBUM TPXMLUHUM LigHaMa.

BaHka je ycroctasuna ofrosapajyy OpraHM3auMoHy CTPYKTYPY, KOjOM Ce BPILM jaCHO pasrpaHuyasare npoueca
npeyauMara pusuka NWKBMAHOCTY Of NPOLECa HEroBor ynpasrbarba. MpUMapHy ynory y mpouecy ynpasrbarba
pU3MKOM NukeuaHocTH Bplum OABOp 3a ynpasrbare akTUBOM W NaciBOM Y OKBWPY CBOJUX HAANEKHOCTM, Ka0 W
0CTanu HaanexHy 0abopu, Ynje ONYKe MOry YTULATH Ha U3NOXEHOCT BaHKe 0BOM PU3NKY.

Y Unrby MUHUMU3MPatba PU3nKa NUKBMAHOCTH, Banka:

«  BplWW avBepcucbukalmjy u3sopa cpeacTasa, no BanyTama v pouHOCTY;

« (hopmupa AOBOSbaH HUBO PE3epPBU NUKBUAHOCTH;

«  yNpasrba HOBYaHUM CPEACTBUMA;

« nparu Oyayhe HOBYaHe TOKOBE M NUKBUAHOCT Ha JHEBHOM HUBOY,

«  NUMWUTUPA OCHOBHE U3BOPE KPEAMTHOT PU3NKE KOje MMajy Haj3HAYajHUK YTULA] Ha PU3UK NUKBUAHOCTH,
«  peduHuiLe 1 nepuoanyHo TecTupa MnaH 3a ynpasrbake NUKBUAHOLWNY Y KPU3HAM CUTYaLUujama.

Mpouec ynpasrbaka PU3NKOM NIMKBUAHOCTM CPOBOAM CE Kpo3 uaeHTUdMKauujy, Mepere, yonaxasare, npahetse,
KOHTPONY W U3BELLTABaHE O PU3NKY NIMKBUAHOCTH.

MpeHTudukaumja pusanka NUKBUAHOCTY Noapasymera ceeobyxeaTHo 1 BnaroBpeMeHo MAEHTU(UKOBAE Y3pOoKa KOjU
[0BOE [I0 HAacTaHKa puauka NUKBUAHOCTW U Noapasymesa yTephuBatbe Tekyhe U3NOXEHOCTH PUSNKY NMUKBUAHOCTH,
K20 U U3NOXEHOCTH PU3NKY NUKBMAHOCTY NO OCHOBY HOBMX NMOCMNOBHWUX NPOWU3BOAA M AKTUBHOCTY.

Mepetse, OAHOCHO NPOLEHa PU3MKa NMKBUAHOCTM NPEACTaBrba KBAHTUTATUBHY W/MNW KBANWUTATUBHY NPOLIEHY
MAEHTUMKOBAHOT PU3NKA NUKBUMAHOCTH, KopUwWwherbem cneaehux meToaa:

« GAP aHanuag,

- pauno aHanuaa;
« stress test.
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Ybnaxasare noapasymesa OApKaBare pu3nka NMKBUAHOCTU Ha NPUXBATILMBOM HUBOY 3a PU3MYHKM npodun Bakke,
Kpo3 AeduHMCare cucTeMa nuMuTa koju obyxeara perynatopHe M WHTEPHe NUMMTE, kao W GnaroBpemeHo
Npefly3uMarse Mepa 3a yMarere pUanka v NocnoBare y OKBUPY NOMEHYTUX NUMUTA.

KoHTpona u nmpaherwe puauka nukeugHocTw obyxsara npouec npahewa ycknaheHocTH ca MHTEpHO YTepheHnM
MMMUTIMA, K30 ¥ MOHWUTOPUHT AE(MHUCAHUX Mepa 33 YMawene W3NOKEHOCTH PU3MKy NMkBMaHOCTH BaHke koja
NOAPa3syMeBa KOHTPOMNY Ha CBUM HUBOMMA YMpaBrbakea PUIMKOM NTMKBUAHOCTM K30 W HE3aBUCTaH CUCTEM KOHTpOne
KOj1 CNPOBOZE OPraHU3aLnoHy AEN0BH HAANEXHN 33 UHTEPHY PEBU3MJY U KOHTPONY YCKNaNEHOCTM NOCNoBak:a.

N3gewTasamwe 0 PU3NKy NUKBMAHOCT ODyXBATa CMCTEM WHTEPHOT W EKCTEPHOT W3BElITaBarba, CMPOBOAN Ce Ha
JIHEBHOM HUBOY ¥ N0 YTBPREHO] AUHAMUUM, A Y CKNAAY Ca AeUHUCAHUM CHCTEMOM.

Bakka ycknafyje cBoje NocnoBare ca perynaTtopHo NponucaHiM nokasaterem nukeugHocTy, u 1o: 0.8 obpayywar
3a jepaH paaHu AaH; 3atum MuHuMym 0.9 He ayxe Of TPW y3acTonHa pajHa AaHa, OAHOCHO MUHMMYM 1 kao npocek
CBUX pagHuX faHa y mecelly. Mopen ycknahusata ca excTepHo AedUHUCaHUM NTMMUTOM NoKasaTerba NMKBUAHOCTY,
Baxka ycknalyje cBoje MocnoBawe ca perynaTopHO MPOMMCaHUM YXKUM nokasatersem nuksuaHocT, v 1o: 0.5
obpauyHar 3a jefiaH pafHu faH; 3aTum MuHumyM 0.6 He flye Of TPy y3acTonHa paaHa AaHa, OAHOCHO MuHumMym 0.7
Kao NPOCEK CBMX PafHWX AaHa y Mecely.

Moues oa 30.06.2017. roguHe Baxka ycknafyje cBoje nocnoBawe ca perynartopHo MPOMUCaHUM NOKasaTerbem
nokpuha NUKBUIHOM aKTUBOM, KOjW OZipXaBa Ha HUBOY Koju Huje Hmxmn 04 100%.

YcknaheHocT ca ekcTepHO AeUHUCAHUM NUMUTUMAE NUKBUOHOCTH:

Mokaszarer Yxu nokasaters MNokasaters nokpuha NUKBMAHOM
NUKBUOHOCTH NUKBUOHOCTH aKTHBOM
30.06.2018.  31.12.2017. 30.06.2018.  31.12.2017. 30.06.2018 31.12.2017.
Ha nan 447 43 43 41 399% 436%
Mpocex 3a nepuoa 465 3.99 436 361 443%
MakcrmanaH 3a nepuog 492 5.61 4,68 521 489%
Mutumanan 3a nepuoa 4,32 2.79 3,99 241 388%

Tokom npee nonosuHe 2018. roguHe nokasaTerb NWKBWMAHOCTH, XM NOKasaTterb NUKBMAHOCTM W MOKa3aTerb
I'IOKDVIha NWKBUAHOM aKTUBOM CY Ce KpeTanu 3HaTHO U3Hag ,ﬂerH HUCaHWX NMMUTA.

BaHka AeuHULe UHTEPHE NUMUTE, Ha OCHOBY UHTEpPHOT U3BeLwTaja o All-y NMKBUAHOCTH.

YcknaheHocT ca UHTEPHO AedUHUCAHUM NUMUTUME NUKBUIHOCTH NOCNEAer JaHa:

Numutn 30.06.2018. 31.12.2017.
GAP po 1 meceua / YkynHa aktuea Max (10%) (0.99%) 2.16%
Kymynatusuu GAP fo 3 meceua / YkynHa aktusa Max (20%) (2.39%) 5.97%

Mopea Tora Bakka numuTUpa U ycknahyje NoCnoBarbe ca NUMUTMMa CTPYKTYPE Nacuse 1 NUMUTMMA AednHUCaHNM
ca acnekTa pO4HOCTU NO 3Ha4YaHujum BanyTama.

46



HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE KOMEPLUWJAITHA BAHKA A[l1 BEOIPA[
30. jyn 2018. roguxe

W3sewTaj 0 POUHOj CTPYKTYPU MOHETapHe aKTUBE W Nacvse Caapxu MOHeTapHe bunaHcHe noauuuje pacnopefieqe
npema nNpeocTanoM poky gocneha, 0AHOCHO KOpUWNEHa je KOH3epBaTUBHa NpeTnocTaska Aa hie CBI TPaHCaKLMOHU
1 AenoanTy no Bufjerby BUTH NOBYYEHM Y POKY /10 jeAHOT Meceua.

Bakka npukynrba AenosuTe npasHux Nuua n CTAHOBHWLWLTBA, koju 0BrYHO uMajy kpahe pokose aocneha u Mory BuTtu
NoByYyeHW Ha 3axTes. KpaTkopouHa npupoaa osux Aenoauta nosehasa puank nukeMpHOCTM BaHke u 3axTesa
aKTUBHO YNpPaBrbare OBUM PU3MKOM, KAO M KOHCTAHTHO npahese TPXMULLHNX TPEHABE.

BaHka KpaTKOpOYHO ynpasrba PU3MKOM NMUKBUMAHOCTM npaherem U KOHTPONMUCaHEM NO3NLMja y CBUM 3HaYajHUjuM
ganyTtama, kako 6u ce Ha speme carnepane notpebe 3a 4oAaTHUM M3BOPUMA MHaHCUpakka y cnydajy gocneha
oarosapajyhux nosuumja, OAHOCHO AYrOPOYHO NNaHUpa CTPYKTYPY CBOjUX M3BOPa M Nnacmakxa kako ou obesbeguna
[IOBOBbHO CTabUNHNUX M3BOPA WU AOBOSBLHO PE3epBU NUKBUAHOCTH.

PykosoacTeo Bamke Bepyje Aa oarosapajyha Ausepcucpukauuja noprdonua penosuta no Opojy v BpCTH
[enoHeHaTa, kao U NPeTXoaHo UCKYCTBO BaHke npyxajy Aobap npesycnoe 3a nocrojarbe ctabunHe w iyropoyHe
[Aeno3uTHe Ha3e, 0AHOCHO NO TOM OCHOBY Ce He O4eKy]y 3HauajHWju OANUBY CPEeACTaBa.

BaHka penosHo Tectupa [naH ynpasrbamwa NUKBMAHOWRY y KPU3HUM CUTyauujama v nposepasa nNepuop

Npex1Brbasarba N CONBEHTHOCT Bakke, AOCTYNHOCT M3BOpa 3a nokpuhe obasese koje 6w eseHTyanHo Hactane,
0HOCHO OLEHYj€ NOAPLLKY Y NPETNOCTABILEHUM YCNIOBUMA KPU3E.
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23 TPRUWHUA PUIUK

TPKULIHM PU3KK NpeacTasrba MOryRHOCT HacTaHka HeratuBHWX edekara Ha (hUHAHCWiCKU pesynTar W Kanutan
BaHke ycnes npomeHa TPXULLHKX Bapnjabnu v oByxsata kamaTHi pU3MK y 6aHKapcKoj Kru3u, AEBU3HU PU3NK 3a CBE
NOCNOBHE aKTMBHOCTM KOje 0DaBrba 1 LIEHOBHU PU3NK NO3ULM]A KibUre TProBatsa.

BaHka je M3anoXeHa LEHOBHOM PU3UKY, AEBU3HOM DU3UKY, PU3UKY APYre YrOBOPHE CTPaHE W PU3NKY U3MUpEHa
MCNOPYKE NO OCHOBY CTaBKM, KOj& Ce Hanase y Kiuau Tprosara. Kibura Tprosarba cagpxi bunaucHe u saHbunatcHe
nosuumje cpeacrasa 1 obasesa no OCHOBY (DUHAHCHICKUX MHCTPYMEHATA KOje Ce ApXKe ca HaMepoM Tprosata Unw
paav 3alTUTE NO3NLKja Y APYrUM (PUHAHCUICKUM MHCTPYMEHTMMA KOjU CE BOAE Y KHU3K TProBakba.

Bauka je ycnocTtauna ogrosapajyhy OpraHu3auuoHy CTPYKTYPY, KOjOM C€ BpLUM jacHO pasrpaHuyaBare npoueca
npeysumarba TPKULIHMX PU3uKa Off MpOUECca HEroBor ynpasrbatba. [pumapHy ynory y npouecy ynpasibaka
TPKULWHAM puaukom Bpluu Oabop 3a ynpasrbarse akTHBOM 1 NacUBOM, Kao 1 APYri HapnexHn ofbopu, unje oanyke
MOTY YTULATH Ha U3NOXEHOCT BaHKe 0BOM PUBMKY.

5.3.1. KamaTHu pusuk

KamaTHu puank npeacTasrba puank Off HacTaHka HeraTuHux edekara Ha uHaHCHjckv pesynTar v kanutan bawke
N0 OCHOBY NO3uuMja U3 BaHKapcKe Kibire ycnes HEMOBOTbHUX NPOMEHa kKamaTHux ctona. M3noxeHocT 0Boj BPCTH
PU3NKa 3aBUCH Of} OAHOCA KAMATHO OCET/bUBE aKTUBE U KaMaTHO OCET/bUBE Nnacuse.

Bakuka ynpasrba cnegehum BUAOBUMa KaMaTHOT puU3uka:

«  pW3uK BpemeHcke HeycknaheHocTu gocneha 1 NOHOBHOT OApefuBatka ueHa (repricing risk);

«  puW3uK Kpuee npuHoca (yield curve risk) — koMe je u3noxeHa ycnes npomexe 0bnvka kpuee NpuHoOCa;

« Dasnu puauk (basis risk) — kome je uanoxeHa 360r pasnuuUTUX pediepeHTHUX KamarHux CTona Koa
KamaTHO OCETIbMBMX NO3ULMJE Ca CNMYHMM KapakTepucTUKama LTO ce Tude gocneha unu NOHOBHOr
oapefuBaka LeHa;

«  puauk onumja (optionality risk) — kome je usnoxena 36or yroBopeHux onuuja — kpeauta ¢ moryhHoLwhy
npespemeHe oTnnare, 4eno3ura ¢ moryhHolhy npeBpemMeHor noBnavyeksa 1 Apyro.

OCHOBHM UMb ynpaerbatba KamaTHUM PU3NKOM j@ OApXa@Bake NPUXBATIbUBOI HUBOA M3NOXEHOCTU KamaTHOM
pU3MKy Ca acnekTa yruuaja Ha (buHaHcujcku pesyntar, Bofjerem aiekBaTHe NONUTUKE POYHE YcknafeHocTn
nepuoaa NoHoBHOr chopMuparsa kamaTHe crone, ycknafueawem ofrosapajyhux ussopa ca nnacmaHuma npema
BPCTM KamaTHe CTOME M POYHOCTH, KA0 WU NPOjeKUMjOM KpeTawa Kpuee npuUHOCca Ha MHOCTPaHOM u Aomahem
TpxuwTy. [pesacxogHo, BaHka ynpasrba MapriHOM MHTEPHOr NPUHOCA KPO3 LiEHY Kpeauta v fAenosuta,
(okycupajyhu ce Ha kamaTtHy Mapxy.

Bakka nocebHo carnegasa yTuuaj NPOMEHe kamaTHUX CTONa U CTPYKTYpe KaMaTOHOCHE akTUBe W nacuee ca acnekTa
POYHOCTHM, NOHOBHOr (POPMUpar:@ KamaTHUX CTOMA W BanyTHe CTPYKTYpe W ynpaerba HWUXOBUM yTWUajeM Ha
EKOHOMCKY BPEAHOCT KanuTana.

BaHka npouewwyje yTvuaj koju 61 Morao umaTv CTaHAapAN30BaHM LUOK KamaTHUX CTONa (napanenHin No3uUTUBHK 1
HEraTMBHM NOMaK KamaTHux cTona Ha pedepeHTHo] kpueoj npuHoca 3a 200 Basuux noewa) 3a CBaKy 3Ha4ajHy
BanyTy NojeauHa4Ho 1 3a CBe ocTane sanyTe 3ajefHo.

Mpouec ynpasrbara KamaTHUM PU3uKoM CMPOBOAM Ce Kpo3 WAeHTUduKauujy, Mepetbe, yonaxasarwe, npahetse,
KOHTPOIY U U3BELITABAE O KAMaTHOM PU3NKY.
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WpeHTudvKaumja kamaTtHor puanka noapasymesa cBeoDyxBaTHO W ONaroBpemMeHo MAEHTU(UKOBAKE y3poKa Koju
[OBOAE [0 HacTaHka pu3nka W nogpasymesa ytephusaie Tekyhe W3NOXEHOCTW Kao W M3MOXEHOCTU KamaTHOM
PU3NKY MO OCHOBY HOBWX NOCNOBHUX NPOU3BOAA N aKTUBHOCTH.

Meperse, OAHOCHO MNPOLEHE KaMaTHOr pu3nMKa MPeAcTaBrba KBAHTUTATWMBHY W/MAM KBAnNUTaTMBHY NPOUEHY
MAEHTUMKOBAHOT KaMaTHOr Pr3aunka Kopuwhetsem cnesehux metoga:

« GAP aHanusa;

- Pauvo aHanuag;

«  [Dypaumja;

« EKoHOMCKa BpegHOCT KanuTana;
« Stress test.

YBnaxaBarwe KamaTHOr puaMKka nojapasymMesa OApKasakwe PU3uKka Ha MPUXBATILMBOM HUBOY 33 PU3MHHK NPOGUN
BaHke ¥ nojpasymesa npouec AeduHucara cucTeMa NUMUTAa M3noXeHocTv Bawke, kao W AeduHucare W
cnpoeofjere Mepa 3a ybnakasare KaMaTHOr PU3uKa.

KowTpona u npahese kamaTHor puauka obyxsara npouec npaferwa ycknaheHoCTU Ca yenocTasrbeHM CUCTEMOM
NUMKTA, K30 U MOHUTOPUHI [e(DMHUCAHNX MEPA 33 yMarewe U3NOKEHOCTH KaMaTHOM puauky bauke. KowTpona
KamaTHOr pu3uKa MoapasyMeBsa KOHTPONY Ha CBAM HMBOMMA ynpaBrbara Kao M HEe3aBuCaH CHCTEM KOHTPONeE Koju
CNPOBO/IE OPraHn3aLMoHK AEN0BI HAANEXHM 3a MHTEPHY PeBM3U]y U npaNerse ycknaleHoCTH NocnoBakba.

/3BeluTasae 0 KaMaTHOM PU3KKy NoapasymMesa jacHO AETEPMUHUCAH CUCTEM UHTEPHOT U3BEeLTaBarba HaANEXHNUX
opbopa v opraHa baHke 0 ynpaBrbatby KamarHM PU3NKOM.

WHTEPHW NUMUTU JETEPMUHILLY CE Ha OCHOBY MHTEpHOr U3geliTaja o kamatom [All-y, koju obyxBsata cse nosuuuje
funauca.

YcknaheHOCT Ca MHTEPHO AeUHUCaHMM NUMUTUMA KamaTHOT pu3nka nocnearer Aaxa duna je cnegeha:

NMumuTy 30.06.2018. 31.12.2017.
PenatusHu GAP Max 15% 3.14% 2.18%
Koedmuwnjent aucnaputera 0.75-1.25 1.04 1.03

Tokom npse nonosure 2018, roauHe nokasaterbk kamaTHOr pU3KKka Cy Ce KpeTani y OKBUPY MHTEPHO AedUHUCAHNX
numuTa.

Mopes HasepeHor, BaHka je AedmMHMCANa WHTEPHE NUMUTE WINOKEHOCTM KaMaTHOM PU3WKY NO 3HaYaHMjUM
BanyTama W NTMMWT MakcUMarnHe eKOHOMCKE BPEAHOCTH KanuTana.

YcknaheHoCT ca MHTEPHO AEUHUCAHMM NUMUTMA EKOHOMCKE BPEAHOCTH KanuTtana:

30.06.2018. 31.12.2017.
Ha paH 5.72% 3.65%
Mpocek 3a nepuog 4 86% 3.86%
MakcumanaH 3a nepuog 5.72% 4.49%
MuHumanaH 3a nepuog 4.00% 3.03%
Numut 20% 20%

Pykosoacteo baHke Bepyje Aa oarosapajyha ycknaheHocT nosuumja No BPCTH kamarHe CTone v nepuoay NOHOBHOM
chopmupara npyxa aobap npegycnos 3a nocrojakwe ycknafieHocT! ca 3axTesaHuM (UHAHCHICKUM Pe3ynTaToMm y3
O4yBat-e EKOHOMCKE BPEAHOCTH KanuTana.
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5.3.2. [eBu3Hu pu3uk

BaHka je u3noxeHa NEeBM3HOM PH3NKY KOju Ce MaHUecTyje Kpo3 MOryRHOCT HacTaHka HeratueHux edexara Ha
(hMHaHCHjCkK pesynTaT U Kanutan ycneg npomeHe mefyBanyTHUX OAHOCA, NPOMEeHe BpeaHoCTu aomahe BanyTe y
O/IHOCY Ha CTpaHe BanyTe unu NPOMEHe BPEAHOCTX 3nata M ApPYrux NNemMeHuTux metana. [JeBuU3HOM DU3NKY
W3NOXeHe Cy CBE NO3WLMje caapkaHe y DaHKapCKoj KkbW3u U KibW3u TProarsa y CTPaHoj BanyTv v 3nary, kao u
[MHapCKe NO3uLuje MHAEKCHpPaHe BanyTHOM Knayaynom.

Y uArby MUHMMW3MPaKa M3NOXEHOCTH fAEeBW3HOM puanky BaHka epww Aueepcudukauujy BanyTHe CTPYKType
nopTdonua v BanyTHe CTpykType obasesa, ycknahueare OTBOPEHIUX NO3NLMja NO NojeAuHIM BanyTama, nowTyjyhu
NpUHLMNE pouHe TpaHcdopmalmje cpeacTasa.

Bakka je ycnocTaeuna ogrosapajyhy opraHu3auuoHy CTPYKTYpy, KOJOM Ce BPLUM jaCHO pa3rpaHnyaBare npoueca
npeysuMara [EBU3HOT PU3UKa OfI MPOLECA HEroBor ynpasrbarwa. [pumapHy ynory y npouecy ynpasrbarba
[IEBU3HMM DU3UKOM BpLUE HAANEXHW OAGOpPM y OKBMDY CBOjUX HAANEXHOCTH, YMje OANyke MOry yTuuat Ha
W3NOXEHOCT BaHKe 0BOM PU3NKY.

Mpouec ynpasrbarba AEBU3HUM PU3NKOM CNPOBOAM CE KPO3 MAEHTU(MKAUMjy, Meperse, yonaxasawe, npahete,
KOHTPOMY W U3BELLTaBakE O AEBU3HOM PU3NKY.

Bakka Ha cBeobyxsataH HaunH BnaroBpemMeHo WAEHTUdMKYje y3poKke Koju J0BOAE A0 HacTaHKa AEBM3HOr pPH3uKa
WTO Noapasymesa yTephusare Tekyhe WaN0KEHOCTH AEBU3HOM PU3NKY, KAO U U3NOKEHOCTU [EBUIHOM PU3UKY NO
OCHOBY HOBMX NMOCNOBHMX NPOM3BOAA W AKTUBHOCTH,

Mepere, OfHOCHO NPOLEHA [EBM3HOr Pu3MKa MpeACTaBrba KBAHTUTATUBHY WWMNW KBAnUTaTMBHY NPOUEHY
WAEHTUDUKOBEHOT IBBU3HOT PUaUKE, KOpULNeweM cneaehux TexHUKa:

« GAP ananuaa 1 nokasaterb AEBU3HOT PU3MKa,
« VaR;

«  Stress test;

« backtesting.

Yonaxasawe [1EBU3HOI PU3NKa noapasymesa OAPKaBare PU3MKa Ha NPUXBAT/LUBOM HUBOY 3@ PU3N4HK MPOUN
BaHKe Kpo3 NocTaBrbake CUCTEMa NUMUTA U AedUHUCaHE Mepa 3a yOnaxasate AeBU3HOr pUsnka.
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Kowtpona v npahete aesuaHor pusuka obyxsata npafewe M Haf3op ycknafeHOCTW NosuumMja Ca MHTEPHO W
EKCTEPHO AedWHUCAHMUM NUMWTUMA, K0 W MOHWTOPMHT Ae(MHWCAHWX W npedysetux mepa. KOHTMHyupaHum
npanemem 1 KOHTPONOM EBU3HOT PU3uKa y TOKy AaHa omoryheHo je BnarospeMeHo npeaysvmMarse Mepa y Unrby
O/ipXaBarba IeBU3HOr PU3MKa Y OKBUPY AeduHUCaHUX NuMUTA. KOHTPONa AeBU3HOT PU3KKa NOAPa3yMeBa KOHTPONY
Ha CBUM HMBOWMA YNpaBrbara Kao W HE3aBUCTAH CUCTEM KOHTPONE KOjW CNPOBOAE OPraHM3auMoHW AEenoBu
HaANEeXHW 33 UHTepHY pesuaujy 1 npaherse ycknaheHoCTH NOCNoBaka.

W3geluTaBare O [JEBU3HOM PU3MKY ODyXBaTa CUCTEM WHTEPHOr W EKCTEPHOr M3BElTasakwa M CNpOBOAM CE Ha
[AHEBHOM HUBOY ¥ N0 YTBPHEHO] AUHAMULM, @ Y CKNaay ca AE(UHUCAHUM CUCTEMOM.

Banka ycknalyje CBoje nocnosarwe ca perynatopHo NpONMCaHMM NAMUTOM AEBU3HOM PU3WKa, KOjU NpeAcTaBrba
0AiHoc 361pa OTBOPEHE AEBU3HE NO3NLMIE 1 NO3NLMIE Y 3naTy U perynatopHor kanutana.

Mpernen ykynHe pu3nyHe AeBU3He No3uLuje U perynatopHo AeduHUCaHOr noKasarterba [1eBU3HOT PU3MKa Ha
aax 30. jyH 2018. roguue:

30.06.2018. 31.12.2017.4
YKynHa pu3uuHa eBu3Ha noauuvja 1,749,252 2,248,347
lNokasaters AeBM3HOr pUanka 3.14% 4.4%
PerynaropHo nponucaH NUMUTH 20% 20%
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5.4. OnepaTuBHU pU3MK

OnepaTtuBHKM PU3MK je PU3KK o Moryher HacTaHka HeraTuBHUX edekata Ha (IMHAHCHMICKW pe3ynTar 1 kanutan baHke
ycnea nponycra (HamepHUX W HeHamepHux) y pady 3anocneHux, Heogrosapajyhux yHyTpalkwux npoueaypa u
npoueca, HeafeksaTHOr ynpaerbaka WH(OPMALMOHUM W APYrUM cucTemMuma y BaHuu, Kao W ycrnep Hactynawa
HenpeasuauBNX excTepHux aorahaja. OnepatuBHU PUINK YKIbYYYje U NPaBHUA PUIMK.

OneparueHyu pusuk ce AeduHuiie kao aorafjaj Koju je HacTao kao pesynTar HeoaroBapajyhux Wnu HeycnelHux
MHTEPHUX NPOLLECca, NOCTYNaka 3anoCcneHnX 1 CUCTEMa UK CUCTEMCKUX W APYruX Crorbalukux forahaja, MHTepHe u
EKCTEPHE npesape, npakce 3anowsbasawa W 0e3dbegHOCTM Ha pafHOM MECTy, NOTpaxuBawa KnujeHara,
avcTpubyuuje NPoM3BOAA, HOBYAHWX KA3HW M NEeHana ycnej nospefa, LTETe HaHeTe MartepujanHoj UMOBMHM,
nopemehaja y MocnoBaky 1 CUCTEMCKUX NPONYCTa W yNpaBrbata Npouecuma.

Bakka gorahaje onepatuBHOr pusuka npati v no cnefehuM NuHWjamMa nocnosarwa: (UHaHCUpare NPUBPEAHNX
cybjexara, TprosuHa v npoaaja, bGpokepcku NocnoBu ca usnykum nuuuma, BaHkapcku NOCnosu C NpUBPEAHNM
ApywTBUMa, BaHKapcku NOCNoBYM ¢ U3NYKUM NUUMMa, NNATHU NPOMET, YCryre 3a padyH KnujeHara v ynpasrbake
MMOBWHOM.

Mpouec ynpasrbarba ONEPaTMBHAM PUIMKOM NPEACTaBbA UHTErpanHiu Aeo akTUBHOCTW BaHke koju ce cnposoan Ha
CBUM HMBOMMa u omoryhasa waeHTudukaumjy, mepewe, yonaxasawe, npahewe W KOHTPony U u3BelTasame O
ONepaTUBHUM pU3ULMMa Yy CKnagy ca 3axTeBuma v pokosuma perynartuee. [locTojehu npouec ce ocnama Ha
noysaaHe MeTOAe Mepewa M3NOKEHOCTU OnepaTMBHUM pusnuMMa, 6asy nojataka O onepatusHum rybuyuma,
axypaH CUCTEM KOHTPONE 1 U3BeLUTaBaba.

BaHka Ha AHEBHOM HMBOY NpaTw Aorafjaje onepaTMBHUX pU3UKa W yNpasrba ONepaTUBHUM pusuuuMa. Y Uurby
edukacHor npahewa OnepaTMBHOr PU3NKa, y CBAKOM OpraHu3auuoHom geny baHke UMEeHOBaHW Cy 3anocnexv 3a
onepaTuBHE PU3KMKE, KOjW CY OArOBOPHM 3a TAYHOCT W aXyPHOCT nojataka o CBuM Aorafajuma onepaTuBHOr PU3nKa,
Kao ¥ 3a eBuaeHUMjy CBuX HacTanux gorafaja y Basy nogaraka oneparusHix pusuka. Oprannaaumonn geo bamxke y
YMjO] je HaONeXHOCTU YMpaerbake PUULUME BPLUM MOHWTOPHMHT U W3BELITaBake O OnepaTMBHUM DPU3MLMME
YnpasHom oabopy Banke, MaspwHom opbopy Banke u Onbopy 3a pesusnjy

Mepetse, OIHOCHO NPOLEHa ONEPaTUBHOr PH3nka BaHKe BPLWM Ce KPO3 KBAHTUTATUBHY W/MNK KBANUTATUBHY NPOLEHY
naeHTMMKOBaHOr OnepaTUBHOr puanka. BaHka CnpoBOAM MEepewe W3NOKEHOCTW ONepaTUBHUM pU3MLMMa KPo3
esuaeHumjy porafjaja, camonpoueruBaie W CTPECHO TecTuparme oneparusHor puauka. Camonpouersvsarse
noApasymesa MpOLEHY M3NOXEHOCTW PuU3MLMMa Off CTpaHe OpraHu3auMoHUX [enosa y cknagy ca Manom
WAEHTU(MKOBAHNX OMEPaTUBHUX PU3MKA MeperseM Moryher pacnoHa, 3Hayaja 3a nocnosawe W y4ecTanocT
porafjaja Koju Mory ia npoyapokyjy rybuTke, uaeHTUMKOBaEM HUBOA KOHTPONE Koje 0bnacTv nocnosakwa umajy
Hag OBMM pu3nUMMa 1 Mepe 3a noborbwake. CTpec TecT npepcTaB/ba TEeXHWUKY ynpasibatba OnepaTvBHIM
PU3MKOM, KOJOM Ce NpoLeksyje NoTeHuMjanku yTuuaj cneuuduynmx gorafjaja w/munu npomeHe Buwe (HUHAHCHiCKUX
Bapujabnu Ha U3NOXEHOCT onepaTUBHOM puauky banke.

BaHka He MOXE enUMMHUCATM CBE ONEpaTMBHE puauke, anu ysohewem ogrosapajyher KOHTPOMHOr OKBMpa,
MOHUTOPUHIOM U yBnaxagarem NOTEHUMjANHUX pU3uka ycnocTasrba NpoUec ynpasrbaka onepaTuBHUM PU3MKOM.
BaHka npeaysuma mepe y Uurby ybnaxasarwa onepatuBHUX PU3KKa U NPOAKTMBHOI pearoaka Ha noTeHuyujanHe
porafjaje ONEPaTUBHUX PU3NKa KPO3 NEPMaHEHTHO npaherwe CBUX aKTUBHOCTH, NMPUMEHY afeKBaTHOr U Noy3faHor
UHGOPMALIMOHOT CUCTEMA U OPUjEHTALM|OM Ha NPOJEKTHU MPUCTYN, @ YKMjuM CnpoBoferwem ce yHanpefyje nocnosHa
npakca v ONTUMU3Yjy NOCNOBHU NpoLeck Bakke.
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MyTem noyanaHor W3BeLLTaBatba 0 peanuaauuju mepa 3a ybnaxasare onepatueHux pusmnka, bauka je ycnocrasuna
CACTEM 33 MOHWTOPUHT aKTMBHOCTU KOje NPeAy3uMajy OpraHu3auuMoHu paenosu BaHke y UWbY ymakeha
ONEpaTUBHUX PU3NKA W MPEBEHTUBHOr pearoBara Ha forafjaje onepaTMBHUX pU3MKa Koju Cy y HacTajawy. baHka
npouetyje pu3MK nosepasara aKkTMBHOCTKA Tpehum nuuuma 3a obasrbarwe oApeheHnx aKTUBHOCTW y Beau ca
nocnoBareM baHke, @ Ha OCHOBY YroBOpPa 3akiby4eHor ca TUM nuuMMa Kojuma ce jacHo oapefyjy ycnosu, npasa,
obase3e 1 0AroBOPHOCTU YrOBOPEHNX CTPaHa.

Y UMby HECMETaHOr U KOHTUHYMpaHOr (DyHKUMOHMCAHa CBUX 3HauajHux cuctema u npoueca Bawke, kao u
orpaHuvaBara rybutaka y aHpepHum cutyaumjama, Badka je ycsojuna [naw 3a obesbefjere KOHTUHyuTETa
nocnosamwa, a y UMrby NOHOBHOr YCMOCTaBrbaka Onopaska cuctema MHAOpMauuoHe TexHonoruje y cnyvajy
npekuaa nocnosata, baHka je yceojuna MnaH onopaska akTUBHOCTM Y Cydajy katacTpoda.

5.5. Puanuu ynarawa banke

Pusnuu ynarawa BaHke npeAcTaBfbajy puavke ynarawa y Apyra npasHa nuua W y OCHOBHa cpeacTea M
WHBECTULMOHE HEKpEeTHUHE. Ynarawa BaHke y jeaHo nuue koje Huje nuue y UHaHCHICKOM CeKTOpy He cme npenu
10% kanutana BaHke, npu Yemy ce NoA OBMM ynararwem nojpasymesa ynarawe Kojum baHka ctmuye yaeo wnu
akuuje nuua koje Huje nuue y uHaHcujckum cektopy. YkynHa ynarawa BaHke y nuya koja Hucy nuua y
(hMHAHCH|CKOM CEKTOPY W Y OCHOBHA CPEeACTBa M MHBECTULMOHE HekpeTHuHe BaHke He cmejy npehn 60% kanutana
Bakke, ¢ TUM LITO Ce 0BO OrpaHUYEHe He OAHOCH Ha CTULaE aKuuja paau HIXoBe Aarbe nNpoaaje y Poky o WecT
Meceun 04 AaHa CTULakba.

5.6. PU3nuK n3anoxeHocTtu

Benuka uanoxeHocT bakke npema jeAHOM MWLy WNW TPyni NOBE3aHWX NUUE, YKrbyuvyjyhu n nuua nosesaHa ca
BaHKoM jecTe uanoxeHocT Koja usHocu npeko 10% kanurana bauke.

Y cBoM nocnosarby, baxka Boau padyHa 0 ycknafeHOCTU ca perynaTopHo AeUHUCaHNM TUMUTUME U3NOXEHOCTK:
o VI3nOXeHOCT Npema jeHOM NuLy Unu rpyni noeesaxix nuua He cme 6utv seha op 25% kanutana
Banke;

o 30up ceux Benukux uanoxeHocTu baxke He cme npehu 400% kanutana bauke.

[lechvHnCaHn NAMUTI U3NOXEHOCTI NPEMA jeHOM NULY UK rpYNK NOBE3aHUX NLA OAHOCE Ce U Ha Niua nosesaHa
ca baHkom.

WanoxeHocT Banke npema je,quom NALLY UK rpyny nNoe3aHux nuua, kao U U3NOXEHOCT Npema nuuuma nosesalnm
ca baHkom Kpetana ce y OKBUPY NpONUCaHUX NuMmuTa.
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5T Pu3uk zemse

Pu3nk 3eM/be je puU3nK Koju ce OQHOCK Ha 3emsby nopekna nuua npema kome je baHka usnoxeHa, OAHOCHO PU3MK
MOryRHOCTI HACTaHKa HeratTueHUX edekara Ha duHaHcujcku pesyntar u kanutan bawxke 36or HemoryhHOCTH BaHke
[la Hannartu noTpaxmBatba Of AYKHWKE U3 Pa3nora Koju Cy nNocneanua NONUTUYKMX, EKOHOMCKUX UMK COLMjanHuX
NpUnuKa y 3emMrbu Nopekna AyxHuka. Puaunk semre obyxseara cnegehe puauke:

o [TONUTUUKO-EKOHOMCKW PM3UK, NMOA KOjUM Ce noapasymesa BepoeatHoha ocTBapuBara rybutka
3bor HemoryhHocT BaHke Aa Hannatv NOTpaxuBaka ycnea orpaHuyersa yTepheHux aktuma
[APXaBHUX 1 IPYTMX OpraHa 3eMrbe NOpeKna AyKHUKa, Kao ¥ ONLUTUX 1 CUCTEMCKIMX NpUKKa y Toj
3EMIbH;

e Pusuk TpaHctepa, nop Kkojum ce noagpasymesa BeposaTHoha ocTBapewa rybutka 3bor
HEeMOryRHOCTM Hannare noTpaxuBara WCKa3aHWX y BanyTu Koja HUje 3BaHM4Ha BanyTa 3emibe
nopekna AyXHuka, 1 TO ycnea orpaHuversa nnaharwa obasesa npema nosepuouMMa us Apyrux
semarba y ogpefjeHoj Banytu Koja cy yrephieHa akTma [ApXaBHUX W [OpYrix opraHa 3emrbe
AYXKHUKA.

BaHka ynpasrba pU3uKOM 3eMrbe Ha HUBOY MOjeAMHAYHOT NNacMaKa v Ha HuBoY nopTdonuja. Meperse 1 KORTPONy
M3NOXEHOCTU NOJEAMHAYHOT NNacMaHa puauky 3emrbe, bawka BplM ofpefuBaem KaTeropuje MHTEPHOr PEjTUHIa
3eM/be JYKHWKA, @ Ha OCHOBY PEjTMHra AOAErbeHor of CTpaHe Mef)yHapOAHO NpW3HaTMX PejTUHI areHuuja v
yTBPRMBAKEM NUMUTA M3NOKEHOCTH KAO NPOLEHTOM OA kanuTana Bawke y 3aBUCHOCTM Of KaTeropuje WHTepHor
pejTuHra semrse. Mepere 1 KOHTPONY U3NOXEHOCTM NOPTCHONMja PU3nKy 3emrbe bakka BpLUM Ha OCHOBY rpynucara
NOTpaxuBarsa nNpema CTENeHy puanka 3emara AyxHuKa.

Y UWrby ameKksaTHOr ynpas/baka pPUIMKOM 3emrbe, BaHka AeduHAWe NuMKTE M3NOXEHOCTU MOJEAMHA4HO No
3eMrbama nopekna AyXHuka.

Nnacmann Bakke koju cy opobpeHu aykHuuuma ca ceauwTtem ussad Penybnuke Cpbuje, 3a duHaHcupare
nocnosata y Penybnuumu Cpbuju, unje ce uamupere tuHaHcujckux obasesa npema BaHuu ouexyje u3 v3sopa
nocnosawa octeapeHor y Penybmuuu Cpbuju, npeacTaerbajy notpaxwvsarma baHke 083 M3NOKEHOCTM PU3NKY
3eMIbe Nopekna AyXHuka.
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5.8. Ynpasroate kanutanom

BaHka je ycriocTasuna CUCTEM ynpasibaka pUauuuMa y cknagy ca o6uMOM W CTPYKTYPOM CBOJUX MOCIOBHMX
aKTUBHOCTH, @ UMb yNpaBrbakba KanuTanoM je HECMeTaHO OCTBapeHe LUrbesa nocnosHe nonuTuke baxke.

OBpauyH kanuTana 1 nokasatesba ageksarHocTH kanutana je noyestum og 30.06.2017. roaune ycknahe ca basen
[l craHpapgom.

OCHOBHM LUrbeBM yNpaerbaka Kanutanom cy.

«  0uYyBawe MUHUManHor perynaropHor 3axtesa (EUR 10 munuona);

«  OfpXaBae 3alTUTHUX CNojeBa kanuTana,

« MOWTOBaHE MUHUMANHUX PErynaTopHUX MoKasaterba aAeKkBaTHOCTW KanuTana ) yeehaHux 3a 3alTUTHE
cnojese kanurana,

«  OAp¥aBare NOBEpPEeHa y CUrypHOCT U CTABHNHOCT NOCNOBaA;

«  OCTBapere NOCMNOBHUX U (PUHAHCHMICKIMX NNAHOBa;

« NOAPXaBatbe O4YEKUBAHOT pacTa nnacMana;

. omoryhasatbe onTumyma Gyayhux 13Bopa CpesCTasa v HUXoBOr Kopulunetsa;

«  OCTBAapere NONUTHKE AUBMAEHAN.

PerynatopHu kanutan Bakke npeactasrba 30Mp OCHOBHOM kanutana (kora YMHE OCHOBHW aKUMiCKM W AOAATHM
OCHOBHW KanuTan) W AONYHCKOr kanutana, ymarweH 3a oabutHe craske. [lokasaresrbu afekBaTHOCTW Kanutana
npeacTasrbajy OAHOC kanuTtana (yKynHor, OCHOBHOT NI OCHOBHOT akuujckor) DaHke 1 36upa: pu3ukom noHaepucaxe
W3NOXKEHOCTM 33 KPEAWTHU DPU3NK, PU3KK Apyre YrOBOPHE CTpaHe, PU3MK CMakersa BPEAHOCTU KYNIbeHUX
NOTPaxXuMBaka W PU3MK U3MUpEHa/Mcnopyke no OCHOBY CroBOAHMX WCNOpyKa, PU3M4HE akTBe MO OCHOBY
W3NOXEHOCTH PU3NKY M3MUPEHa/MCnopyke (OcuM MO OCHOBY CNOBOAHMX UCMOPYKaA); pU3MYHE aKTuBE MO OCHOBY
U3NOXEHOCT TPXULHUM PUIMLMMA; PU3MYHE aKTUBE MO OCHOBY M3MOXEHOCTU ONepaTMBHOM PU3NKY, PU3U4He
aKkTUBE MO OCHOBY M3NOMEHOCTH pu3nKky npunarofjasaksa KPeAUTHE W3NOXEHOCTW W PU3NYHE aKTUBE MO OCHOBY
npeKkopayersa NUMIUTA U3NOKEHOCTH U3 Kibure TProatwa. PUUKOM NOHAEPUCAHE U3NOXEHOCTW 3@ KPEANTHM PU3KK,
PU3UK ApYre YrOBOPHE CTPaHe, PU3UK CMatetsa BPEAHOCTH KyNIbeHNX NOTPaXWBaHa U PU3NK M3MUPEra/MCNopyKe
no ocHoBy cnoboaHux ucnopyka ce yTephlyjy y Cknagy ca nponucaHiuM NOHAepMMa PU3NYHOCTW 3a CBe Knace
akTuee. Pu3nuHa akTMBa N0 OCHOBY W3NOXKEHOCTW ONEPATMBHOM PU3MKY Ce A0DMja MHOXEeHeM peuunpouHe
BPEAHOCTM MPONUCAHOr NOKasaTerba afeKkBaTHOCTU KanuTana W KanuTanHor 3axTeBa 3a OnepaTuBHU DU3KK,
yTBpHOr Ka0 TPOrOAMWILM MPOCEK NPOWM3BOAA MHAMKATOPA WM3NOXEHOCTW MO CBMM NMHWjaMa nocroBawa u
NPONUCaHUX CTONA KaNUTaNHOr 3axTesa 3a CBaKy NOCINOBHY NTUHU]Y.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE KOMEPUWJAINHA BAHKA Al BEOIPALl

30. jyn 2018. rogune

MokazaTern-u afekBaTHOCTM KanuTana

OcHoBHM KanuTan

OCHOBHM aKUW|CKM KanuTan
[opatHu OCHOBHW KanuTan
HonyHcku kanuTan

OnbuTHe cTaBke of kanuTtana

Kanutan

PUauKOM NOHAEPUCAHE W3NOXEHOCTW 33 KPEAUTHW PU3UK, PU3MK Apyre YroBOpHe
CTpaHe, pU3MK CMaweba BPEedHOCTU KYMJbEHUX NOTPaxuBakka W PUINK
M3MMUpEersa/MCnopyKe No 0CHOBY crnoboaHmx UCTOpPYKa

Pu3uyHa akTuBa Nno OCHOBY W3NOXEHOCTV ONEPaTUBHOM PU3NKY

PuauyHa aKkTuea no OCHOBY M3NOMEHOCTV TRKULLIEUM PU3MLIMMA

Moka3zaTers anekBaTtHoCTH Kanutana (MuH. 14,39%)

Moka3aTerns anekBaTHOCTH OCHOBHOT KanuTtana (MuH. 12,39%)

Moka3zaTers afeKBaTHOCTH OCHOBHOT aKuMjcKor kanuTana (MuH, 10,89%)

Y xur-agama guHapa
30.06.2018. 31.12.2017.
58,574,602 55,122,806
55,383,001 54,749,296
373,510 373,510
(2,818,091) (3,992,144)
52,938,420 51,130,662

154,700,659 146,903,022

31,379,213 31,680,737

4,125,960 4761814
29.31% 27.89%
29.31% 27.89%
29.12% 27.68%

Tokom apyror keaprana 2018. rogvHe CBM NpONMCaHW NoOKA3aTerbu afekBaTHOCTU KanuTana cy Bunu usHan
perynatopHoux numuta (8% + KoMBUHOBaHM 3aWTUTHK CNOj kanutana, 6% + koMOUHOBAHY 3aWTUTHM CMOj kanuTana
n 4,5% + KOMOMHOBaHM 3aLITUTHM CNOj KanuTana 3a nokasatesne afjeKkBaTHOCTU YKYMHOr, OCHOBHOM U OCHOBHOM

aKuMjcKor kanutana pecnexTUBHO).
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLTAJE KOMEPLIWJANTHA BAHKA ALl BEOIPALl
30. jyn 2018. rogune

Banka Crpatervjom u lMnaHom ynpaerbawa kanutanom obesbeflyje oapkasare HMBOA W CTPYKTYPY MHTEpPHOr
kanuTana Koju Npyxa afexsaTHy NoApLuKy pacTy nnacmaxa, byayhux ussopa cpeactasa W HUXOBOT Kopulwhera,
cnpoeofersy NoNUTUKe AMBUAEHAW, Kao 1 npunarofasarme NPOMEHaMa y perynaropHum 3axtesuma.

Tokom apyror keaprana 2018. roguHe bBakka je obpayyHasana u nokasaress nesepuya y cknagy ca perynatopHum
3aXTEBOM, KOju MPEACTaBrba KOMWYHMK OCHOBHOT KanuTana W W3HOCa W3NOXEHOCTH Koje ynase y obpauyyH
NpeAMETHOr NokasaTtersa.

MnaH ynpasrbara Kanutanom, Kao Aeo CUCTEMa ynpasrbatha Kanutanom, caapxu:

«  CTparTellke Uurbese v Nepuoj 3a HuxoBo OCTBAPUBAKLE,

«  ONMC Npoueca ynpaerbakba PacnonoXMBUM MHTEPHUM KanuTanom, NnaHupare Herosor afeKkeBaTHor HUBoOa W
OArOBOPHOCTU 3a Taj NPOLEC;

«  npoueaype nnaHupakba afeKsaTHOr HUBOA PACNONOXMBOI MHTEPHOT KanuTana;

«  Ha4YWH AOCTH3ata M OAApXaBatba aAeKkBaTHOr HUBOA PACNONOXMBOI MHTEPHOT KanuTana,

«  OfpaHuyetba y Beau ca pacnonoXuBuM UHTEPHIUM KanuTanom;

«  npukas n obpasnoxere edekara CTpec TecTupaka Ha UHTEPHE KanuTanHe 3axTese;

«  anokauwjy kanutana;

« NnaH nocnoBata y cnyvajy HacTaxka Henpeasuhenux gorahaja.

BaHka Ha KOHTMHYMpaHO] OCHOBM CNPOBOAW NPOLEC MHTEpHE MPOLEHe afeKBaTHOCTW KanuTana y cknagy ca
npupoaoM, 0BUMOM ¥ CrnoxeHowwNy NOCNOBHUX aKTMBHOCTK, @ y cknaay ca Ctpaterjom ynpasribatba pU3nuuMa,
NONUTUKAMa 3a ynpasbake MojeAuHa4YHM pusnumma u Ctpareryjom ynpaerbarba Kanuranom.

Mpouec MHTepHe NpOLEHe afeKBaTHOCTU KanuTana, kao AOKYMEHTOBAH W KOHTUHYMpaH npouec ucnywasa cneaene
ycnose:

«  33CHOB&H je Ha UAEHTUMDMKAUM]M U MEPEHY PU3MKE,

«  npyxa ceeobyxsaTHy npoueHy 1 npahetse puauka kojuma je baHka uanoxeHa unu Moxe BUTH U3NOXeHa,
. 0besbefyje anexsataH HUBO PACNONOXMBOr MHTEPHOT KanuTana y cknagy ca pusnyHnm npodunom bauke,
«  YKIbYYeH je y cucTeM ynpasrbarea BaHkom v JOHOWeHe OANyKa;

. NpeaMerT je penosHe aHanuse, npahetwa U nposepe.

®ase npoueca MHTEPHE NPOLIEHE aflekBATHOCTY kanuTana y Bauw obyxearajy:

«  yTBPHMBarLE MaTepPUjanHo 3Ha4ajHUX PU3NKa, Y CKNady Ca KBanUTaTUBHUM W KBAHTUTATUBHUM KDUTEPHjyMUMA;
« 0DpayyH n3Hoca UHTEPHUX KanUTanHux 3axTesa;

« opapeljuBarLe YKYNHOr WHTEPHOT KanuTanHor 3axTesa;

« nopehewe cnegehux enemexara

Kanutana v pacnonoXwWeor MHTEPHOT KanuTana,
o MWHUManHWX KanutanHux 3axTeBa U UHTePHUX KanuTanHux 3axTesa 3a HO]'EJJ‘HHaQHe pPU3KKe,
o 361.1pa MUHMMaNHWX KanuTanHux 3axTesa v YKYNHUX MHTEPHUX KanuTanHux 3axTesa.

o
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6.

HAMOMEHE Y3 ®MHAHCUJCKE U3BELLTAJE KOMEPLUWJANHA BAHKA ALl BEOIPAL
30. jyn 2018. roguxe

[JOrAHAJN HAKOH BUNAHCA CTAHA

CxynwruHa Komepuujanye bawnke ALl Beorpaa, Ha cegruum of 31.07.2018. roguHe, aoHena OANyKy O UMEHOBaHY
osnalwhere pesusopcke dupme Emst & Young A.0.0. Beorpag 3a cnorsHor pesuaopa barke 3a 2018. roauny.

BaHka je pawa 13.07.2018. Ha ume yroeopa O yCTynawy NOTpaxusakwa NPUMUNG HakHady 3a YCTYN/bEHO
notpaxusarwe y uaHocy oa 12,900,000 EYP ogHocko PC[l 1,522,765 xurbapa auuapa. Mo ocHoBy TpaHakuuje
oCTBapeH je noauTusaH edekar Ha Bunaxc yenexa y usHocy op 526,547 xureaga auHapa.

Pelerwem LeHTpanHor peructpa npuspeaHor cyaa y Moaropuum oa 04.07.2018. roguHe, u3BplieHa je U3meHa
Ha3uBa 1 NOCNOBHOT CEAMLLTA 3aBUCHOT NpasHor nuua u3 Komepuujan+a 6axka aj byasa y KomepuwjanHa 6amka an
Moaropuua ca ceguwrem y Mogropuyy, ynuua Lienturscka 11, kyna MU 1.

OEBU3HWU KYPCEBU

Nesuany Kypcesu yTepheny Ha MefyBaHKkapckom CacTaKy AEBUHOT TPXMLWITA NPUMErsEHN 3a NPepayyH nosuumja
Bunanca crarwa y auuape (PCL) Ha aax 30. jyn 2018. » 31. geuembpa 2017. roguHe 3a nojeauHe rnasHe sanyte

cy:

3BaHuyHK Kypc HEC
——— 2018.  2017.
usD 101.3369 | 99.1155
EUR 118.0676 | 118.4727
CHF 101.9230 | 101.2847

Y Beorpagy,

[ana 07.08,2018. rogunHe
Nvua oaroeopHa 3a cacTasrbame
(hUHaHCHiCKVX u3Beljaja-

tl
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@ KOMERCUALNA BANKA AD BEOGRAD

Svetog Save 14, 11000 Beograd
Tel: +381 11 30 80 100

Fax: +381 11 344 13 35

Maticni broj: 07737068

PIB: SR 100001931

PDV broj: 134968641

Sifra delatnosti: 6419

Agencija za privredne registre: 10156/2005
Broj racuna: 908-20501-70
SWIFT: KOBBCSBG

E-mail: posta@kombank.com

M3JABA

Mpema Halem MUIL/berbY, KBapTaiHu MHaHCHMjCKK u3BewTaju 3a nepuog 01.01.2018.
Ao 30.06.2018. roguHe, y CBMM MaTtepujasHO 3HavajHUM NuTarbmMma Aajy MCTUHUTE U
06jeKTMBHE noAaTke O MMOBMHM, 0BaBe3ama, Aobuuuma m ryéuumma, PprHaAHCHjCKOM
nonoxajy v nocnosary KomepuujanHe b6aHke Al beorpag u cactaB/b€HM Cy Y CKNagy
ca 3aKOHOM O payyHOBOACTBY, 3aKOHOM O 6aHKama M OCTa/MM pefieBaHTHUM
noA3akoHCKMM akTuma Hapoawe 6awke Cpbuje, kao u  MehyHapoaHum
pauvyHOBOACTBEHMM CTaHaapauma u MefyHapoaHum cTaHzapavma (puHaHCHjCKor
ussewrasarba (MPC u MCOW).

J/lua oAroBopHa 3a cactas/barbe PUHAHCHMJCKMUX M3BeLTaja

Cara hekosuh TN,

- “ 78 .

- i by )
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WN3BPLIHM AMPEKTOP 3a§_{§2/ ‘Eoﬁh&

(rHaHCHje U pauyHOBOACTBO.




& KOMEPLIVJANHA BAHKA Al BEOrPAL
W3BPLIHM OIBOP
Bpoj: 103/10
Beorpag, 08.08.2018. ropuxe

Ha ocHosy unaHa 31. Craryra KomepumjanHe baxke ALl Beorpag, a y cknagy ca unadom 50, 51, 52 u 53. 3akoxa
0 TpxuwTy Kanutana, WaspwHu opbop Komepuujanie Bauke All Beorpag Ha 39 ceanunum, aava 08.08.2018.
rOfiMHE, AOHOCH

oOanykKky
O YCBAJAHY ®NHAHCUJICKUX U3BELLTAJA KOMEPLIMJAITHE BAHKE Al BEOTPALL
3A NEPUON JAHYAP - JYH 2018. TOQWUHE

YcBajajy ce pefosHn uHaHcujckv u3sewraju Komepuwjanse Ganke AJ]l Beorpap 3a nepuog oa 01.01. go
30.06.2018. roauue:

Bunawc ycnexa 3a nepuog oa 01.01. go 30.06.2018. roaune,

BunaHc ctama Ha aad 30.06.2018. rogune,

MagewrTaj 0 octanom pesyntaty y nepuoay oa 01.01. po 30.06.2018. rogune,

WasewrTaj 0 npomeHama Ha kanutany y nepuogy oa 01.01. o 30.06.2018. roaune,

WasewrTaj o0 Tokosuma rotosure y nepuogy oA 01.01. go 30.06.2018. roguxe u

Hanomene y3 dmHaHcujcke nssewTaje 3a nepuog oa 01.01. ao 30.06.2018. rogune,

y TEKCTY KOjW je cacTaBHu e0 0Be OANyKe.

i Ble ba

Yceaja ce W3sewraj o nocnosawy Komepumjanie baxke Afl Beorpaa 3a nepwop oa 01.01. go 30.06.2018.

rouHe.
I

Osnauwhyjy ce: unax WaspwHor opbopa Mupocnas Mepuh 1 M3BpLIHK AUPEKTOP 3a (MHAHCKje U payyHOBOACTBO
Catba hekoeuh, aa notnuwy PuHaHcujcke uasewwTaje Komepuujanye 6anke Afl Beorpan u3 ctasa 1 Tauke | ose

oanyke.

Osnawhyjy ce: ynax WaspwHor opbopa Mupocnae Mepuh u aupektop Cextopa KOHTpPONMHra W nNnaHwupara
[lparana Pomanauh, ga notnuwy MasewrTaj o nocnosary Komepuujante Baxke Afl Beorpag w3 crasa 2 Tauke |
OBE 0AMyKe.

I

3apyxyjy ce Cektop pauyHoBoAcTsa, CeKTop KOHTpONMHra u nnaxuparsa i CexTop xapTuja OA BPeAHOCTH W
thuHaHcujckux TpxuwTa aa GuHancujcke uagewraje Komepuujante banke Afl Beorpag, us tauke | ose oanyke,
poctase Komucuju 3a xaptuje og speaHocTu v Beorpaackoj Gepan ao 15.08.2018. roguke y cknagy ca YnaHom
53. 3aKoHa O TPXULWTY kanuTana.

YNTAH U3BPLUHOT Of1BOPA
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KOMERCIJALNA BAN

AD Beograd

Svetog Save 14, 11000 Beograd

Tel: «+381 11 30 80 100

KA Fax: <381 11 344 13 35
/ Maticni broj: 07737068

PIB: SR 100001931

PDV bro): 134968641

Sifra delatnosti: 6419

Agencija za privredne registre: 10156/2005
Broj racuna; 908-20501-70

SWIFT: KOBBRSBG

E-mail: posta@kombank.com

www, kombank.com

M3JABA

MojeavHauHu uHaHcHjcku n3sewTaju KomepunjanHe 6aHke A/l beorpaa 3a nepyoa 01.01.2018. go
30.06.2018. roguHe, HUCY peBUAUPaHH.

Y cknagy ca 3akoHOM O pauvyHOBOACTBY, 3aKOHOM O 6aHKama M OCTa/IMM peneBaHTHUM
NoA3aKOHCKMM akTuma Hapoawe 6anke Cpéuje, KomepuujanHa 6anka A/l Beorpaj BpwwM camo
peBU3Mjy roauLbux MUHAHCHUICKMX M3BeLTaja.

MU3jaBa ce gaje y cknaay ca ynaHom 52. ctaB 7. 3aKOHa O TPXKMLWITY KanuTana.

/Iuya 0AroBopHa 3a cacTaB/barbe (PMHAHCHUjCKUX U3BewTaja
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