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Monywasa Hapoaua Gaxka Cpbuje
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BpcTa nocna
Hasus apywTsa 3a ocurypaie: KOMnaHuja “[yHaB ocurypame* a.n.o.
CepuuiTe: MaxenoHcka 4., Beorpan
BUNAHC CTAHA - KoHcOnuaoBaHu
Ha aad 30.06.2023. rogune
(y xurbapama avkapa)
WzHoc
HanomeHa lNpetxopnHa rognHa
'pyna payyHa, paqyH NO3UUWUJA Aon 6poj Texyha roauHa v - —
pajtbe CTabe
cTatke
1 2 3 4 5 6 7
AKTUBA
00 HEYMNAREHW YIUCAHM KAMUTAN 0001 i
CTANHA UMOBHHA ‘
(0003 + 0004 + 0005 + 0006 + 0009 + 0010 + 0021 + 0022)| 0002 16.243.786 14.636.566
= | |HEMATEPUJATTHA YNATAHA (MMOBMHA) 0003 12,026 10619
012, geo 019 Il |ryRBun - | 0004 i 0 0
013, peo 019 Il |CO®TBEP U OCTAINA NPABA | 0005 72595 68.455
02, ocum 021, pena 027, HEKPETHWHE, MOCTPOJEHA, OMPEMA U
nena 028 4 pena 028 V' | EMONOLLKA CPEACTBA (0007 + 0008) |- 114408 1B7RGAG8
020, 022, 023, 025, 026, 1.HekpeTHWHe, NOCTPOjer:-a 1 ONPema Koju Cnyxe 3a
027 peo, 028 peo v 029 06a8rbate AeNaTHoCTH 9007 . 2 14.565.119 13.094.814
1ed; e Ozg,zgeo 028 A0 2. VIHBECTULMOHE HEKPETHUHE 0008 I 24 i 949.375 688.444
k. A Ozgzge" 028,220/ | v |GUONOLIKA CPEACTBA 0009 | | 0 0
T e \AYFOPOYHM ®UHAHCHJCKIA NTACMAHM |
03, ocum 037 Vi (0011 + 0015 o 0010 25 512.979 642,542
1. Yyewha y kanutany (0012 + 0013 + 0014) 0011 50.116 50.116|
030 1 039 geo a) 33BUCHWX NPABHUX NALA - | 0012 0 0
0311 039 geo 6) NpuAapYXeHUX NpaBHUX NWLA 1 33jEAHNYKIM 0013 0 0
nogyxearuma
Aeo 038 # 039 peo B) OCTaNWMX NPABHUX NLE 0014 | 50.116 50.116
- [ 2. Octanu QyropoyHu (hUHaHCH{CKK NNacMaHu .
(0016 + 0019 + 0020) 0015 ; 462,863 592.426
2.1.WnBecTiumje Koje ce apxe Ao gocneha ‘
- (_)36 neo 039 (001740018) o 0016 | 59.921 59.976
|
ZAeo 036, peo 039 |a) fysHuuke xapTuje 0f BpeOKoCTH ca dukcHUM npuHocom | 0017 59.921| 58.976
160 036, 720 039 |B) Octane xapTuje o4 BPEAHOCTH M MHBECTULM]E KOje Ce 0018 0 0
B | |Apxe go pocneha — 1
033, neo 039 2.2, llenoanty Kop DaHaka | 0019 359.633 488.886
160 0368, 7o 039 2.3. Octanu HenoMeHyTH JYropO4HM (PUHAHCH]CKK ‘ 0020 43309 43564
niacMaHu
04, ocum 040 Vil |OCTANA QYTOPO4YHA CPE[ICTBA 0021 131.692 131.692
040 v OANOXEHA NOPECKA CPEACTBA 0022 0 0
OEPTHA MMOBMHA
(0024 + 0025 + 0026 + 0045 + 0046 + 0049) . @aoneE  seerast ]
10,13 u 15 | 1 |SANKXE 0024 686.702| 107.779
1 " CTANHA CPELCTBA HAMEHEHA NMPOAAJU U | 0025 0 0
CPE[CTBA NOCNOBAHA KOJE CE OBYCTABIBA |




' NMOTPAXWBAHA, MNACMAHM U TOTOBUHA N |
[ y | 53.276.312 47.848.
- ™ (0027 + 0032 + 0033 + 0044) | it
1.MotpaxuBatea (0028 + 0029 + 0030 + 0031) 0027 26 11.497.744 9.715.681
£e0 20, geo 21 1t FleTpRAEis E3 npeMIY O CHYRRS, 0028 10.178.993 8.067.386
caocurypama n peocurypama | -
£e020, geo 21 1.2, Nlovparueiia on paccurypiaasis | 0029 499.805 820.032
|peTpoLiecuoHapa B R S '
fec 21 1.3.MoTpaxmEarea 3a perpece 0030 159.846| 167.048|
22, ocum 223 | 1.4. Octana noTpaXuBara 0031 | 659.100 661.215
223 [ 2. Motpaxuearsa 3a Buwe nnahed nopes Ha pobutak | 0032 | | 530.341 311.580
[ 3. DUHaHCHjCKM NNacMaHw } '
- A471.804 35.329.321
|| (0034 + 0038 + 0042 + 0043) vl @ AT
3.1. DuHaHCKjcKa cpefcTea pacnonoXuea 3a npoaajy '

233, peo 238 | (0035 + 0036 + 0037) B 0034 28.382.06? ” 26.207.157
Zieo 233, 71e 239 :Lfg;’;;‘””“e ARRTIR CHEPEREAR BREHORHER 0035 28026062  25.886.641
1160 233, 70 239 gz)s:a:ai;Hme XapTuje of BPESHOCTY PacnonoXuMBe 3a | 0036 356,003 320516

| ) ] I
180 233, 20 239 ‘ B) OcTane xapTuje o4 apenHocm 1 (hMHaHCHiCKa CpepacTea | 0037 0 0\
pacnonoxwea 3a npogajy - | _
3.2, DuHancwrjcka cpeacTBa Koja ce Mckasyjy no dep '
236, peo 239 BpegHocTH Kpo3 Bunanc ycnexa (0039 + 0040 + 0041) = | ke visas
£e0 236, 2E0 239 a) [lyxHuuKe XapTuje o BPEAHOCTY Koje Ce MCKaayjy no 0039 : 83.711 80,962
dhep BpeaHocTH Kpo3 BunaKe yenexa _ ]
ne0 236, 70 239 .6) BnacHuuke xapTuje 0f BPEAHOCTY KOje Ce UCKaayjy no 0040 36,687 26.802
|cbep BpegHocTM Kpo3 Brnakc yenexa |
1e0 236, 760 239 | B) .Omane xapTHJe Of BPeOHOCTM W (DUHaHCK|cKa cpeacTsa 0041 ; 6.866 3.459
, Koja Ce nckasyjy no diep BpegHOCTH Kpo3 Bunawc ycnexa i
232, geo 239 3.3. Kpatkopounu genoauty kog Gaxaka 0042 8.961.832 8.772.380
235, 238, neo 239 3.4. OcTany KpaTKOpOYHHM (PMHAHCH]CKM NNacMaHu 0043 ‘ 643 238.561|
24 . 4. TOTOBMHCKM EKBHBANEHTH M FOTOBMHA 0044 28 3.776.423 2492278
2 | IV [MOPE3 HA JOJATY BPEGHOCT 0045 147.363| 92.265
‘ AKTUBHA BPEMEHCKA PA3rPAHUYEHA
v (0047+0048) 0046 S 1 3.969.346 3.961.025
274 1.PasrpaHuyeny Tpowkosu npubaee ocurypamwa 0047 3.420.745 3.509.135
270,271, 272, 273, 279 2. ipyra aKTMBHA BPEMEHCKA pa3rpaHnyetba 0048 548.601 451.890
TEXHWYKE PE3EPBE KOJE MAJAJY HA TEPET | -
VI |CAOCHUIYPABAMYA, PEOCUIYPABAYA U 0049 5.221.143 4.863.579
. | PETPOLECMOHAPA (0050 + 0051 + 0052) 30 N
275 \ 1. Pe3epBe 3a npeHocHe npemuje koje nagajy Ha Tepet 0050 | ! 2 843,902 2667 145
caocurypaeaya, peocurypaeaya v petpouecuoHapa | g
276 ‘ 2. PesepBricaHe wTeTe Koje nagajy Ha TepeT 0051 2356.296 2 975,468
caocurypaea4a, peocurypaeaya u peTpoLecmMoHapa
| H ; |
277 | ‘ 3 Octane TexHnyKe pesepse Koje nagajy Ha TepeT 0052 ‘ 20.945, 20,966
| |caocurypaeava, peocurypasava v petpouecuoHapa [
r | YKYNHA AKTWUBA (0001 + 0002 + 0023) 0053 | 79.544.652 71.510.074
88 a i | BAHBEWUNAHCHA AKTUBA - 0054 | ‘ 2.652.483 2.722.735




HaHoc

Fpyna pauyka, pasy NO3ULUJIA Aon Ha'é::je"a Tekyha Kg;‘:b‘:m““ foaua -
ki crame CTame
1 2 3 4 5 6 7
MACHBA
A KAMUTAN
(0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 - 0417 - 0420 + | 0401 31 19.713.095  18.686.104
| OCHOBHU W OCTAJIA KATHTAIT (0403 + 0404 + 0405 + 0406) | 0402 10.034.781  10.034.781
300 1. AkUMicku KanuTan - | 0403 9.903.360  9.903.360
303 u 304 2. [lpwaBHM ¥ OPYLUITBEHM KanKTan | 0404 0l 0
- 3014302 3. ¥nosu opyLiTBa 3a y3a)aMHO OCHrypare ' 0405 0 0
309 4. OcTanu kanuran | 0406 131421 131421
Kh Il HEYNNAREHW YNUCAHW KANWUTARN i 0407 0 0
Il |PE3EPBE (0409 + 0410) 0408 0 0
305 1.Emucuona npemmja 0409 0 0‘
306,307 2. 3aKoHcke, cTatyTapke 1 apyre pesepee 0410 0 0
- | ' PEBANOPM3ALIMOHE PE3EPBE 10 OCHOBY PEBANOPU3ALIMJE |
320 | v fLHEMATEPHJAﬂHE WMOBWHE, HEKPETHUHA, NOCTPOJEA U 0411 3.376.504 3.376.504
' |ONPEME
32, 00nm 320 V  |HEPEANW30BAHW AOBMLIK 0412 2.016.131 1.663.064
33 Vi |HEPEANW3OBAHW N'YEWULIK 0413 2.877.976 3.162.544
34, ocam 342 VIl |HEPACMIOPEBEHA JIOBUT (0415+0416) 0414 6.756.589  6.375.125
340 1. Hepacnopefeu nobutak paHujux roguHa 0415 5.850.882  4.923.550
341 2. Hepacnopefexw poburak tekyhe ronuHe 0416 896.707|  1.451.675
35, ocum 352 VIl [FTYBMTAK O BACHHE KANWUTANA (0418 + 0419) 0417 0| 0
350 1. TyBuTak u3 paHmjux roouHa | 0418 0 0
351 2. Ty6urax Texyhe roauHe 0418 0 0
037,237 IX | OTKYNILEHE COMCTBEHE AKLMJE | o420 0 0 |
X |YYEWRA BE3 NPABA KOHTPONE 0421 407.066 399.174
5 ':sfgf:fsg*f&gff:z?fo BT 0422 50.831.557 52.823.970
: fﬂ;?’:%:?? +P:32£spf gle;fﬁm +0429) Gz | @ 1400075 1472189
o 400, 403 1. Marematuyka pesepsa 0424 5787320, 5.737.506
401 2 Pesepae.sa OCUrypatha Kol KOjUX CY OCHrYpaHuLIy NPUXBATUNA 0425 0 0
o [a Y4ECTBY]Y Y WHBECTULIMOHOM PU3NKY
402 3. Pesepse 3a W3paBHatbe puanka 0426 126.071| 126.071
405 4. Peaepse 3a Gonyce u nonycre | 0427 329.531 229.368
407 5. ipyre TexHuuke pe3epae ocArypatba 0428 0 0|
406, 409 6. Opyra ayropoyHa pesepsucata 0429 1.157.653)  1.179.244
o Il |AYrOPOYHE OBABE3E (0431 + 0432 + 0433) 0430 33 1.386.899 ) 1.201.715
—_4~1A1 o a) Npema MaTuyHIM M 33BUCHUM NPaBHUM NUUME 0431 0 0
_ 412 o 6) npema Qbranm NOBE3aHWM NPaBHWM NLMMa 0432 0 0|
410, 11137 111;' s B) OCTane fyropoyHe obasese 0433 1.386.899  1.201.715




416 Il |OANOXEHE NOPECKE OBABE3E 0434 344138 344123
IV |KPATKOPOYHE OBABE3E (0436 + 0440 + 0441 + 0442 + 0443) 0435 7.940.707  6.153.955 L
1. KpaTkopouHe (uHaHcujcke oGaBese (0437 + 0438 + 0439) 0436 | 331.164 475.555
420 ia) npema MaTU4HUM ¥ 33BUCHUM NPaBHUM NULKMMA 0437 0 0
421 6) npema ocTanum NOBE3aHUM NPABHUM NULUMa 0438 0 0
on422 “:2129’ ochm B) OCTane KpaTkopouHe uHaHcujcke obasese 0439 331.164 475.555
427 2. Obage3e N0 OCHOBY CTaNHWX CPEACTABA HAMEHEHHUX 0440 0 0 |
npoaaju u CpeacTBa NocnoBamwa Koje ce obycraema
43 3. Obaeeze no OCHOBY WTETa ¥ YTOBOPEHHX W3HOCA 0441 34 1.317.118 822.901
Bty 4467' :7' oy 4. O6asese 3a npemujy, 3apage 1 apyre obasese | 0442 35 6.202.273  4.808.840
474 5. ObaBese 3a nopes Uz pezynrara 0443 152 46.659
V  TMACWUBHA BPEMEHCKA PA3rPAHUYEHA (0445 + 0449 + 0450) | 0444 22.318.695 18.851.347
1. PeaepBe 3a npeHocHe npemuje (0446 + 0447 + 0448) 0445 36 20.251.640, 16.838.275
490, neo 492 a) KMBOTHMX OCHIyparsa 1 caocurypatwa 0446 763.808 748.033
491, neo 492 6) HEXMBOTHMX OCHrypata 1 caocurypatba 0447 18.391.467| 15.563.381 -
feo 492 B) pPEOCHrypata v peTpoLiecHja 0448 1.096.365 526.861
fAeo 497 | 2. PeaepBe 32 HEMCTEKNE PH3KKe 0449 37 590.266i 603.092|
496,498,499 | 3. lpyra nacvBHa BpemMeHcKa pasrpanuyersa (0451 + 0452) 0450 38 1.476.769|  1.409.980
; Aeo 499 ) OANOXEHW NPUXOAM NO OCHOBY PErPECHUX NOTPaXMBak:a 0451 \ 0 0 ]
| 496, 498, peo 499 6) ocTana HenoMeHyTa NacBHa BPEMEHCKa pasrpaHuyetsa 0452 1 1.476.769]  1.409.980 |
; Vi PE3EPBWMCAHE LUTETE (0454 + 0455 + 0456) 0453 39 20.440.543)  19.000.641 |
493, pe0 495 | a) XMBOTHMX OCHTYPatba M Ca0CHrypaksa 0454 480.385 470,694 ;
494, neo 495 6) HEXMBOTHMX OCHrypatba W Caocurypama 0455 17.408.650| 16.549.871
neo 495 B) yOEenu y LTeTama peocurypara 1 petpoLecuja 0456 2551508  1.980.076 ,
neo 497 | Vil | OPYI'E TEXHWYKE PE3EPBE OCUIYPAHA - 4O TOAWHY JAHA 0457 0 0 ,
3,00 352  |B FYBUTAK U3HAT BUCHHE KATHTAIIA 0458 0 0 B
YKYNHA NACHBA (0401 + 0422 - 0458) 0459 79.544.652| 71.510.074 :
89 n BAHBVNIAHCHA ACHBA 0460 ”—“\z 652483 2722735 |
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MonywaBa APYWTBO 3a OCUIypame
ol 7[o |a]e]s]o]s 6|s5|1] 2 |o 1Jofofo o195 ]s
MaTtuuHu 6poj LWwndpa genatHocTH nus
lNMonywaea HapoaHa 6aHka CpGuje
1 2 3 19 20121 [ 22123 |24 |25 26
Bpcra nocna
Ha3ue gpywTBa 3a ocurypame: Komnanuja “[lyHas ocurypame“a.g.o
CepuwiTte:
Makegoncka 4., beorpan
BpcTta ocurypama: YKYNMHO
BUITAHC YCINEXA - koHCcOnnaoBaHK
y nepuoay og 01.01. go 30.06.2023. ropuHe
(y xuroapama anHapa)
HU3HOC
['pyna payyHa, Hanomena
NO3ULIMJA Aon .
pasy W 6poj Tekyha roguna Mpemxoana
roguHa
1 2 3 4 5 6
A‘ NOCNOBHW NPUXOAU UPACXOOM
I _ - : |
[ MOCNOBHK (®PYHKLMOHANHK) NPUXOOX [
) i ot o 1001 18334851 16.466.249
1. Mpuxoau o4 Npemuja ocurypatba 1 CaocHryparsa |
(1003+1004-1005-1006-1007+1008) L 4 15.255.285 \ 14.139.039
|
602[:2;!0) 1.1. OBpauyHaTa NpeMMja XWBOTHUX OCHIyparka v Ca0CHrypaisa 1003 2.017.764 1.875.639
610, 613 1.2. OBpayyHaTa NPEMHU|a HEXUBOTHUX OCMIypakea U CA0CHTYPara 1004 19.331 .913!‘ 16.754.925
|
5;5;::: 1.3. MNpemuja npexeTa y caocuryparse - NacueHa 1005 1.003.299 898.815
5;223‘1:2: 1.4. MNpemuja npexeTa y peocurypare | 1006 2.259.072 1.533.997
60 geou 1.5. Nosehate peaepen 3a NPEHOCHE NPEMYjE 1 PE3EPBM 33 HEMCTEKNE 1007 28392 021 2058713
61 aeo PH3NKe OCHrypatha U Caocurypata [
60 neou 1.6. Cmamee peaepay 3a NPeHOCHE NPEMW|E M PE3EPEM 33 HEMCTEKNE PUSUKE | 1008 0 0‘,
61 aeo |ocurypatha 1 caocurypara
= Artintad .
2. MNpuxoau of npeMuja peocurypara U peTpouecuja !
|(1010-1011-1012+1013) 1009 ; 5 2.108.542 1.589.998
02 aen | | j ' 227,509 3.044.264
614 w615 2.1. OB6padyHaTta npemuja peocurypata U peTpouecuja 1010 | 4,227, .044.
512 peo n 523 geo 2.2. Tipemuja NpeHeTa peTpoLecHjoM peoCHTypatsa U peTpoLecHja 1011 1 .549.463‘ 1.047 467
60 neou 2.3. Noeehatse peaepsu 3a npexocHe npemuje ¥ pE3EPBM 33 HEWCTEKNE 1012 569 504 406.799
61 geo PHauKe peacurypara u peTpouecuja |
60 neou 24 Cmamete pe3epan 3a NpeHOCHE NPEMM|E U PE3EPBM 38 HEUCTEKNE pUanke 1013 0’ 0
61 aeo | peocurypatsa U peTpouecuja ‘
: T - 1
606, 3'22052596650 " |3. Npuxoav 04 nocnoea HENOCPEAKE NOBE3AHUX €A NOCNOBUMA OCHTypaH:a 1014 6 80,172% 66.265
Aeo 609, 639, 64, I
neo 653, 655, neo 4. OCTany NOCNOBHN NPUXOAM 1015 7 | 890.852 670.947
659 ‘




i .
|MOCNOBHM (®YHKUHWOHANHW) PACXOOHW
g L (1017+1026+1034-1035-1044+1045-1046+1047+1048) 101 13.334.853 11.442.198
i 1. Pacxofiu 3a QyropoyHa peaepeucatsa # (hyHKUMOHaNHe JonprHoce
i (1018+1019+1020+1021+1022+1023+1024+1025) 08 8 887.405 704.436
1 : I
; 500 1.1. MaTeMaThuKa Pe3epBa XMBOTHUX OCHTYpatha - noseharbe | 1018 128.235 107.628)
i
506 1.2, MaTemMaTiyKa peaepea HEXVBOTHUX OCHTYpak:a - NoBeNakwe 1019 0 0
502 1.3. [lonpWHOC 38 NpeBeHTMBY 1020 171.769 161.423
503 1.4, [lonprHOCH NponucaHm NoceBHMM 3aKoHMMa 1021 22.179 24.635
504 1.5. flonpuHoc FapaxTHOM doHay 1022 119.837 111.158
505 1.6. Peaepancatsa 3a M3paBHare pr3nka 1023 0 0
1.7, PeaepBucara 3a 0CMryparka KOA KOjux Cy OCHrypaHuUM NPUXBaTMnu aa
507 YYECTBY]y ¥ MHBECTHYHOHOM pHavky, peaepencarsa 3a GoHyce v nonycTe 1 1024 108.464 24.704
nosehawa Apyrux TEXHUIKUX pe3epen
509 1.8. OcTanu pacxoam 3a AyropoqHa peaepancatea u yHKUMOHanHe 1025 336.921 274888
JfonpuHoce [
2. Pacxoqv HaKHapa WTeTa n yroBOPEHHX H3HOCa [
(1027+1028+1029+1030+1031-1032-1033) 1028 | 9 9.005.303 8.433.075
510 2.1. \MKBKIVPaHE LUTETE U YrOBOPEHM HIHOCH KUBOTHUX OCKTYpaHa 1027 | 1.392.900 1.558.358
520 2.2. [IMKBUAVPEHE WTETE HEXMBOTHUX OCUTYPaHa 1028 1 6.983.845 6.373.257
5513 4‘:::0" 2.3. [lukenavpaHe WTeTe - yaenu y WreTama Caocurypara 1029 139.400 208.290
| 513ze0w ) 5 '
w 524 g0 2.4. IuxeuaupaHe WTeTe - ylenu y WieTama peocurypatsa v petpoyecja | 1030 1.450.661 1.136.817
‘ 53 neo, 54 peo n 55 2.5. Pacxopw u3suhaja, NpoLEHE, NMKBUASLM|E M MCNNaTe HakHada wretan | 1031 499.618 505.078%
. aeo yOBOPEHUX K3HOCA
|
| 603 aeo, 620, 621 2.6. Npuxoaw oa yuelwha caocurypaya y Hakkagw wreta | 1032 432.466 227.472I
i = .
ol %ezz' 662225 623, 2.7. Npuxopk of yuewha peocuryparka  PETPOLIECH]A Y HAKHAK WTETa 1033 1.028.655 1.121 .2535
3. PeaepBeucade wrete - noeehamwe |
(1036-1037+1038-1039+1040-1041+1042-1043) > 0 ( 10 10 1.428.092 664'326?
| 3. PesepBucaHe wWTeTe - CMatbetse [ 1035 0 Di
(1036-1037+1038-1039+1040-1041+1042-1043) < 0 [ [
515 3.1. Pe3epemcaHe WTETe XMBOTHNX OCHTYPak:a - Nosehake | 1036 21748 - 87 (Xé'
604 feo 3.2. Pe3epRuCaHE LITETE XUBOTHMX OCHTYPaH:a - CMaMElsE | 1037 10.909 15.565|
526 3.3. Pe3epeucaHe WTETe HEXVBOTHUX OCUTypar:a - nosehare | 1038 6.794.832 5.705.540
630 3.4. PE3gpBACaHE LUTETE HEXHBOTHNX OCHTYPaked - CMatEHE 1039 5.741.197 5511.135)
- \
516 1 527 3.5. PesepeucaHe WwreTe caocurypaka, peocurypara v petpoLecuja 1080 672.975 1.007.705.
nosehate | |
o | |
604 460 1 632 3.6. PeaepeucaHe WTeTe CA0CHryparsa, PEOCHIYPaa W PETpoLEecH]a 1081 309.357| 577.924
CMakee |
513 260 3.7. Noseharbe peaepeyucaHux WTETA - yAENM Ca0cUrypasaqa, peocurypasaya 1042 0 0
. ¥ PETROLECHOHEPA ¥ WTeTama ‘ 1
| | |
| | |
635 : 3.8. Cmarser:e peaepevcaHmnx WTeTa - yAena peccurypasaya, 04HOCHO 1043 ‘ 0\ 0
| PETPOLECHOHapa y WTeTaMa ‘
607, 652é 34 ¥ Aeo | 4 MpuxoAM N0 OCHOBY PErpeca | NpoAaje ocurypaxux owTeNeHux cTeapy 1044 ! 11 270_0021 252.248
T 1
5171 529 5. Moseharse OCTaNUX TEXHWYKMX DE3EPEM - HETO 1045 25| 0
04 Aeoég?’ - 6. CMaHEHe OCTANUX TEXHUIKMX PEIBPEY - HETO 1046 12 86.529 98.832
5181528 | 7. Pacxoav 3a Goxyce v nonycre 1047 13 1.608.109 1.353.630
51 peo u 52 geo ' 8. OCTanM NOCNOBHM pacxoau 1048 14 762.450 637.811
| Il |QOBWT - BPYTO NOCNOBHM PE3YNTAT (1001-1016) 1049 | 4,999,998 5.024.051
g IV |TYBUTAK - EPYTO MOCNOBHW PE3YNTAT (1016-1001) 1050 | 0 0




NPUXOAW U PACXOHAKW NO OCHOBY

MHBECTULUMOHE AKTUBHOCTH
NPUXOOKW OO MHBECTUPAHA CPE[ICTABA OCUIYPAILA
|| (1052+1053+1057+1058+1059+1060+1061) st | 13 844.748 §50.542
660, 661,665, aeo 1. NpMXOAM Of 33BUCHUX A NPUADYKEHUX NPABHUX NULA U OF 33JEIHUYKIX
1052 0 0
672 nogyxsata
2. Mpkxoau of ynararha y HenokpeTHocTH (1054+1055+1056) 1053 46.597 24.059
Ao 608, geo 653 2.1.MpUXOAM OB 33KYMHUHA UHBECTULIMOHMX HEKDETHUHE 1054 21.111 21.536
Aeo 681 2.2. Npuxoam o ycknalueara BpeAHOCTA HHBECTHUMOHMX HEKDETHUHE | 1055 17.621 2123
Aeo 670 |2.3. MpuxoAM oA NPOAaE HENOKPETHOCTH (feauHBECTUpaK:E) 1056 7.865 400
1eo 662 '3, Mpwxoaw o kamara 1057 793.430 501.008 !
neo 683, aeo 686, 4, Mpuxogu 04 ycknalyeatba BPEAHOCTH (hMHEHCHICKMX CPEACTaRa Koja ce
Aeo 687 MCKasyjy no chep BpEAHOCTH Kpoa BunaHc ycnexa 100 1.930 2.550
Ao 672 5. [loBuuM 04 NpOAG]E XapTija O BPEAHOCTH 1059 53 3.689
fAeo 663 6. MO2UTMBHE KypCHE PA3NKKE M3 BKTUBHOCTH MHBECTHPAK:E 1060 2.330 18.813
Aeo 671, peo 679,
| nea 682, neo 686, 7. OcTanu npuxoav N0 OCHOBY MHBECTHLMORE BKTHBHOCTH | 1061 408 423
neo 689 |
PACXO[OM NO OCHOBY UHBECTUPAKA CPEICTABA OCUIYPAHA
I (1063+1064+1067+1068+1069+1070) ez | 16 1.532 9.361
| 560, 561, 565, geo 1.Pacxoav 3 0AHOCA Ca 33BUCHUM W NPUAPYKEHUM NPABHAM NULUMA U K3 1063 0 0
572 3ajeiHKHKMX NOAYXBATA
|2. Pacxopu no OCHOBY ynaratsa y HeNnOKpeTHOCTH (1065+1066) 1064 0 0
aeo 581 |2.1.Packoaw no 0cHoBY 06EaBpENEHa MHBECTALMOHUX HEKDETHHHE 1065 0 0!
neo 570 2.2. TyBuuy Npy NPOAaj1 HENOKPETHOCTH (AE3UHBECTUakLY) 1066 0 0
neo 583, aeo 586, 3. Pacxoav no 0cHOBY ycknalueatsa BpeAHOCTH (DHHAHCHCkMX CpeACTana Koja 1067 0 39
neo 587 ce uckayjy no (hep BpeHoCTH Kpoa Bunakc ycnexa
Aeo 572 4. TyBMuM NpK NPOAE[M XapTja 0A BPEAHOCTH | 1068 170 1
A0 563 |5. HeraTuHe kypCHe paanike 13 aKTUEHOCTH MHBECTHDAHA 1069 7.362 9.328
neo 571, peo §79,
Aeo 582, neo 586, 6. OCTany pacxoav o 0CHOBY UHBECTULIMOHE BKTHBHOCTH 1070 0 0
peo 589
Il |QOBMTAK U3 MHBECTULIMOHE AKTUBHOCTH (1051-1062) 1071 837.216 541.181
IV |TYEMTAK U3 MHBECTULIKWOHE AKTUBHOCTHM (1062-1051) 1072 0 0
TPOLUKOBW CNPOBOREHA OCUTYPARA
| (1074+1079+1084-1085) 1073 17 5.161.369 5.493.103
B 1. TpowKoeu npubase (1075+1076-1077+1078) 1074 4,742.011 4.704.489
542 geo 1.1. Nposmavje 1075 1.374.481 1.088.443
e ‘::’.geo’ " 1.2, OCTanV TpoWKOBM npuGase 1076 3.258.217, 3.5621.588
274 1.3. MpoMeHa paarpaHu+eHmx TpoLuKosa npubase - nosehatse 1077 0 0
274 1.3. MpOMeHa pa3rpaHM4eHIX TPOLWKOBA NpuBaBe - CMatbeie 1078 109.313 94.457
2. TpowkosK ynpase (1080+1081+1082+1083) 1079 1.217.693 1.302.831
530 2.1. AMopTH3auvja 1080 185.410 213.769
54 peo 2.2. TpOLUKOBY MATEpH[ana, eHepryje, yonyra u HeMaTepujani TROLKOBK 1081 436.599 379.979
55 peo 2.3 TPOLKOBM 33paja, HakHaAa 3apa/Aa i OCTaNK NIMHHM TPOLLKOBY 1082 577.926 662.878
N8 e, 2:;180 L 2.4, OcTanu TPOLUKOBM ynpase 1083 17.758 46.205
[ e, f‘::eo L 3. OCTanu TPOLKOBM CnpoBONera CHTypara 1084 37.789 54.397
605 u 651 4. TpoBuaa Of peocHrypaa W peTpoLecHja 1085 836.124 568.614
NOCNOBHA AOEUT - HETO NOCNOBHU PE3YNTAT
| (1049+1071-1050-1072-1073) 2 0 7 | 1988 675.845 72'1297
I MOCNOBHM MYEWTAK - HETO NOCNOBHW PE3YNTAT 1087 0 0

(1049+1071-1050-1072-1073)s 0




}mHHAHCMJCKH NPUXOOM ocum dhuHaHCHjCKUX NPUXOAA NO OCHOBY

|

66 aeo i NSRRI ERE 1088 18 120.535 76.927
56 neo v ®WHAHCHUJCKK PACXOM ocum chuHaHCHjcKuX pacxofa no 0CHOBY 1089 119.629 104.781
WHBECTHLWOHE aKTHBHOCTH
MPHXOLAM Of YCKIIARMBAHA BPEOHOCTH NOTPAXMBAHA W IPYTE
Aeo 68 V' UMOBMHE KOJA CNYX¥ 3A OBABILAISE JENATHOCTH W) o’ 1.024.758 582.844
PACXO[V N0 OCHOBY OBE3BPEREHA NOTPAXMBAHA U IPYTE
aea e VI UMOBHHE KOJA CTyKM 3A OBABTLARE JENATHOCTH 1 20 804.741 192.108
Beo 67 VIl |OCTAMNM NPUXOAM 1002 | 21 81.126 29.395
neo 57 Vili |OCTANM PACXOAM 1093 37.264 26.952;
\BOBMTAK M3 PEAOBHOI MOCNOBAHA MPE ONOPE3WBAILA
X {086+1088+1080+1092-1087-1089-1081-1093) > 0 10 940.630 437.454
x | TYBMTAK U3 PENOBHON MOCTIOBAHA MPE OTIOPE3UBAH:A 1095 0 0
(1086+1088+1090+1092-1087-1088-1091-1093) 5 0
HETO JOBMTAK NOCNOBAHA KOJE CE OBYCTABIbA, NO3UTUBHM
69-59 X| |E®EKTU NPOMEHE PAYYHOBOACTBEHUX NONUTHUKA U MCTIPABKM 1096 0 0
PELIAKA U3 PAHWJMX NEPHOLA
HETO I'YBWTAK NOCNOBAA KOJE CE OBYCTABIbA, HETATUBHM
59-69 Xl |EQEKTWA NPOMEHE PAYYHOBO[CTBEHWUX NONUTHKA U UCNPABKH 1097 6.582 6.739
TPELUAKA U3 PAHWJWX NEPUOBA
NOEWTAK MNPE ONOPE3HBAA
(1094+1096-1085-1097) 10%8 s Rae.718
TYEMTAK MPE ONOPE3VBAHA
(1095+1097-1094-1096) 1088 0 0
MOPE3 HA JOBHUTAK 0 0
721 1. MNopea Ha o6uTaK 1100 2.000 2.067|
5t 2. flobuTak no 0CHOBY Kpempara OANOKEHUX NOPECKUX | sioi 0 17
CpefcTaBa 1 CMakera OfNOXEHUX nopeckux obasesa ‘ |
259 3. TybuTaK no OCHOBY CMatbeH:a OANOXEHNX NOPECKUX 102 17 0
CpeacTasa W Kpeupakrsa 04noXeHux nopeckux obasesa ‘
HETO [JOBHMTAK
{1098-1099-1100+1101-1102) 103 932.03 428.665
1. HeTo ROBHTaK KOjU NpUNaaa MakMHCKUM ynaraunma 1104 35.324 41.456
2. HeTo R0BHTaK kaju Npunaga BENMHCKOM BNAcHMKy | 1108 896.707 387.209
HETO I'YBUTAK
(1099-1098+1100-1101+1102) e 0 0
|1. HeTo ry6uTak Koju ce npunucyje MarMHCKUM ynarauuma | 1107
2. Heto ry6utax koju ce npunucyje BENMKCKOM BNacHmKy 1108
3APATIA O AKLMJM ;
1. OcHosHa 3apana no akuuju (y AvHapuma Ges napa) 1109 22 61 3
[ 2. YwmareHa (paseoareHa) 3apaga no akyuju (y AvHapvmMa Gea napa) 110 |
Y Beorpagy
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IaruyHu 6poj tudpa genard ocTk nus
Monyrwaga Hap oaHa 0aHka Cpbuje

3 13 20 | 21 | 22 | 23 | 24 | 25 | 26

Bpcranocna
Hasue opywTea 3a ocurypame: Komnanuja “AyHae ocuryparse’ a.0.0.

Cenuwre: fMakegoucxa 4., beorpan
W3BELUTAJ O OCTANOM PE3YNTATY - KOHCONWAOBaHU
y nepuongy on 01.01. no 30.06.2023. roguHe
(y xwrbapama gnHapa)
lpyna it ) 2l TR L L
pauyxa, o3uumja 3a : MperxonHa
pavyH AOM 6poj Texkyha roguna TOmMHA

I. HETO IOBUTAK (AOM 1103)
Il. HETO N'YBUTAK (AON 1104)

l. CTABKE KOJE HERE BMTV PEKIIACU®HKOBAHE Y BMNAHCY YCMEXA | |

Y BYAYHhUM NEPUOONMA
220 1. Nosehawe peaanppuaauMOan pe3epeu N0 OCHOBY HEMAaTEpUjanHe UMOBUHE, 2003
HEeKpeTHWHa, NOCTpojera n onpeme
220 2. Cmamere PEBaNOpU3aLMOHKX PE3EPEN N0 OCHOBY HEMAaTEPUjanHe NMoBHMKHE, 2004
HEKpEeTHWHa, NOCTPOjeHa U onpeme
321 |3. Aktyapcku 4o6uum no ocHoBY NNaHosa AePUHUCAHUX NpUMaHa 2005
331 |4. Aktyapckw ryBuum no OCHOBY NnaHoBa AedUHUCAHNX NpUMaka 2006
322 |5. Qobuym no OCHOBY ynarawsa y BNacHUYKE WHCTPYMEHTE KankTana 2007
332 |6 l'yBuum no OCHOBY ynaratba y BNACHWUHKE MHCTPYMEHTE KanuTana 2008
223 7. Nobuum no ocHoBy yaena y octanom ceeobyxBaTHOM peayntarty NpuapyXeHux 2009
ApywTasa
8. MNyBuum no ocHoBy yaena y ocranom ceeobyxBaTHOM peaynTtaTy NpuapyXeHnx
333 2010
apywrasa
1l. CTABKE KOJE HAKHAQHO MOrY BMTU PEKINNACU®UKOBAHE Y
BWUITAHCY YCNEXA Y BYOAYHRWM NEPUOOMMA
324 1. QoBuum No OCHOBY NpepaqyHa hMHAHCH|CKMX M3BELTaja WHOCTPaHor 2011
nocnosata
2. T'yBnuw N0 OCHOBY NPEpaYyHa (MHaHCH]CKMX W3BELITaja MHOCTPaHOr
334 2012
nocnosatwa 324 863
325 |3. [lofuum o MHCTPYMEHATA 3alUTUTE HETO ynaraka y MHOCTPaHO NOCNoBakke 2013
335 |4. N'ybuuw op MHCTpYMEeHaTa 3aWTWTE HETO ynarawa y MHOCTPaHO NocnoBake 2014
326 |5. JoBuum no OCHOBY MHCTPYMEHATA 33LUTUTE PU3NKA (XELIMHIA) HOBYAHOT TOKA 2015
336 |6. MN'ybuuw Nno OCHOBY MHCTPYMEHAaTA 3aWTUTE PU3NKa (XEUWHIa) HOBYAHOT TOKa 2016
327 |7. OoBuum no ocHOBY XxapThja 04 BPeaHOCTW Pacnonoxverx 3a npoaajy 2017 353.067 134.205
337 [8. NyBuum no ocHOBY xapTvja 04 BPEAHOCTKM PACNONOXMBMX 3@ Npoaajy 2018 54.966 868.813
Ill. OCTAINE KOMMOHEHTE OCTAINOI PE3YNTATA
329 |1. OcTtanu HepeanwuaoeaHu gobuun 2019
339 |2. OcTanu HepeanwaoBaHw rybuum 2020
IV. OCTAINK EPYTO CBEOBYXBATHW JIOEUTAK (2003 + 2005 + 2007 + 2009 2021
+ 2011 + 2013 + 2015 + 2017 + 2019) 353.067 134.205
V. OCTANW EPYTO CBEOBYXBATHW NYEMTAK (2004 + 2006 + 2008 + 2010 2022
+ 2012 + 2014 + 2016 + 2018 + 2020) 55.290 870.676
V1. NOPE3 HA OCTANIN CBEOBYXBATHW IOBUTAK WN NYBUTAK 2023
MNEPUOJA (OBPAYYHCKW)
VIl. HETO OCTAIN CBEOBYXBATHW NOBMTAK (2021 - 2022 - 2023) 2 0 2024 297.777 0
Vil. HETO OCTANW CBEOBYXBATHW N'YBUTAK (2021 - 2022 - 2023) S 0 0 736.471
I. YKYNMAH HETO CBEOBYXBATHW OOBWUTAK 2026
(2001 + 2024 - 2002 - 2025) 20 1.229.808
1. Npunucas BehWHCKMM BNacHMUMMa kanutana 2027 1.110.886
2. MNprnucad BNacHyWUMMa KOju HEMaJY KOHTPONY 2028 118.923
Il. YKYNAH HETO CBEOBYXBATHW N'YBUTAK 2029
(2001 + 2024 - 2002 - 2025) <0 0 -307.806
1. Mpunucax eefMHCKMM BNacHMLMMA KanvTana 2030 -278,041
2. [pun1cax BNacHWLMMA KOjU HEMajy KOHTpOny 2031 f 20.765
s
¥ Beorpapy, 17 /
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Monywaea ApYWTBO 32 OCUrypame
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MatnyHu Gpoj Wwudpa genatHocTun

NonywaBsa HapoaHa 6aHka Cpbuje
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BpcTa nocna
Hasue gpywTea 3a ocuryparbe:

KOMMNAHUJA "AYHAB OCUI'YPAWE" A.0.0.

Ceguuite:
BEOIPAO, MakenoHcka 4

M3BELWITAJ O TOKOBUMA TOTOBUHE

y nepuoay on 01.01. po 30.06.2023. roguHe
(y xummapnama auHapa)

WzHoc
Mosuuuja AOM | 01.01.-30.06. 0::;;2‘;::-
Tekyhe roamHe
roguHe
1 2 3 4
A. TOKOBY FOTOBMHE U3 IOCTIOBHHX AKTBHOCTH

T | |Mpunuew roToBuHe 3 NOCNOBHMX akTUBHOCTH (o4 1 Ao 5) [ 3001 24.694.939 19.384.937
1. Npemuje ocuryparba v caocurypatba v NpUMIbeHn aBaHeu | 3002 18.721.149 16.289.793
77777 |2 Npemuje peocurypatsa U peTpoLeckja | 3003 2.960.646 1.460.711
3. Mpunmen of yuelwha y HakHaau wreTa o - ! 3004 | 515419 760408
4 Hpn;nmeHerquETe 113 NOCIIOBHUX AKTUBHOCTH ] 3005 R 144181 ' 79.947;
5. Octany MPUIWBM M3 PEAOBHOT NOCNOBaHA | 3006 2353544 794.078
Il Oanwen roToBMHe U3 NOCNOBHKX aKTUBHOCTH (04 1 A0 9) | 3007 20.725.095 19.011.188
1. HakHagie LTeTa 1 YTOBOPEHUX M3HOCA U3 OCUrypatsa, YAenu y WTeTama us 3008___- _; — R 7:9 16.560

|caocurypatba v AaTil aBaHch | -
2. HakHape WTeTa W yaeru y WieTama 13 peocurypara u pe‘rpouecvua 3009 1.027.345 - 387.964
N 3. Mpemuje caocvryparsa, peocurypatba 1 petpouecHja i /3010 3348788 2.990.826
4. 3apape, HaKHajie 3apajja ¥ OCTanv NM4Hu pacxopm 3011 3207226  3.083.775
5. OcTanu TpoLuKoeu crpoBofera bdurypabbg_ - 3012 2.402.464 2.241.747
6. Mnahexe Kamare - ] 3013 44.166 6.374
7. I'Iopes Ha noﬁmak S 3014 245534 282.828
8. Onnvem no ocHoBy ocranle jaBHUX Npuxoda o 3ms 1.301.996 1.655.136
1 e Ocranﬁggihuaw FOTOBMHE M3 PEAOBHON MOCTIOBaHa - 3016 9413564 445978
Il HeTo npunue roToBMHE U3 NOCNOBHUX aKTHBHOCTH (I- II) 3017 | 3.969.844 373.749

v HeTo O/AANMB rOTOBMHE U3 NOCNOBHUX amﬁahbcm (II-) 3018
B. | TOKOBM FOTOBMHE U3 AKTWBHOCTM HBECTUPAIbA h -
T Vﬁpunuau rorosﬁne U3 aKTMBHOCTH UHBECTUPatba (oA 1 1o 5) | 3019 472.644 372834
i MNpopaja akuuja u yAena (HeTo npunuew) 3020 0 268.859
2. TIpofiaja HeMaTepHjanHyX ynaratea, HekpeTHUHa, NOCTPOjetba, ONpeMe 1 3021 30 849

_ Bronowkux cpefcTasa ) i - 9.928
3. OcTanu (huHaHCHjCKM NNacMaHy — ENOHORaA W yrarara (HeTo NpUnnBeN) 3022 0 0
4. [pUMIBEHE KamaTe U3 aKTMBHOCTY MHBECTWpatbA 3023 | 439387 - 93.685)
5. NMpumrbere AvBuAeHpe 1 yqewha y pesynTary - | 3024 | 408 7 j@




Il |OpnvBn roToBHHE M3 aKTWBHOCTH MHBECTHPasa (o4 1 Ao 3) 3025 2.892.155 687.121}
1t orsmarceses o, 3026 @ 0
gugﬁgc:;i:‘iac;eezilzs:jaﬂHhx ynarawa, HEKpETHUHA, NOCTPOjek-a, Onpeme U 3027 1.751.872 - 089:
3. OcTanu thvHaHCHiCK1 NNacMaHK — AENOHOBat:A U yriaraka (HeTo OANBK) 3028 209.042 356.032|
lll |Heto npunus FOTOBMHE U3 aKTHEHOCTH l;HEeETH_ba-;I;_a (1) 3029
IV |HeTo oanuMBE roToBMHE M3 aKTWBHOCTH MHBECTUpata (II-I) | 3030 2.419.511 314.287,
B. |TOKOBM FOTOBHHE M3 AKTHBHOCT! GWHAHCHPAHA o } - ]
| |Mpunuew rotoBUHe U3 aKTMBHOCTH (puHaHCHUpatba (of 1 ao 5) 3031 7.615 2.967
1. Yeehawe ocHoBHOT Kanutama - ' 332 0 0
2. ﬂyropquu_ki)é;-J.‘quﬁ (HeTO_ﬂpVI.ﬂMBH) o [ 3033 0 0
3. KpaTKopoyYHW KpeAUTH (HETO NpUNUBK) 3034 0 55
3 . 'llﬁiacrrgﬁéﬂ,qyropowe obasese I - o281y 0
'5. Ocrare KpaTkopouHe obasese 3036 - 5000 2.912
Il ;Onnusu rOTOBHHE M3 aKTMBHOCTH thuHchsjl_p_ar?a (g.q 71 ”,6, 7)__j_ :ﬁ:gﬂi{i _:7_ 276.006 ' 119.106
1. OTKyn CONCTBEHMX aKuwja v yaena 3038 0 0
2. [lyropoHm kpeauTv (HeTo oanuem) 3039 160.486 29.348
3. KpaTKopquﬁpénJT;q_(_H;T; o_ﬁnuau) 3040 0 0
_ 4. Octane gyropoyHe obaeese 3041 26.646 0
5. Ocrane kpaTtkopouHe obasese 3042 5.001 33.241
6. OUHaHCHICKU TUaMHT - 3043 53004 47353
7. Vicnnahete aveugeHge v yuewwha y peayntarty - 3044 130869 9.164
lll |HeTo npunnB rotoBMHE U3 aKTHBHOCTH (hMHaHcKpatba (I-11) 3045
IV |Hero t;ﬁnua TOTOBWHE N3 aKTUBHOCTH puHaHcHpatba (1l-1) 3046 268.391 116.139
I |CBErA NPUNHMBY rOTOBHHE (3001 + 3018 + 3031) 3047  25.175.198 19.760.738
[, [CBETAOQNMBM rOTOBUHE (3007+3025+3037) 3048 | 23893256  19.817.415
. |HETO NPUIIMBHA FOTOBMHE (3047 - 3048) 3049 1281942 -
E. |HETO OZVIMBM FOTOBMHE (3048 - 3047) _ 3050 | 56.677
XK. TOTOBUHA HAMIOUETKY OPAUYHCKOT NEPMORA 3051 | 2492279  2.201.561
3. |MO3UTHMBHE KYPCHE PA3NHKE N0 OCHOBY NPEPAYYHA FOTOBMHE 3052 3.462| 15.412
M. HETATMBHE KYPCHE PA3JTMKE MO OCHOBY NPEPAYYHA FOTOBMHE - 3053 1 .260{ 226
J. TOTOBMHA HA KPAJY OGPAYYHCKOT NEPHOIA (3049 - 3050 + 3051 + 3052 - 3053) 3054 3.776.423’ 2.160.070
Y Beorpagy,
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Monywasa APYWTBO 3a OCHIrypake
o [ 7 Jo] afe | s [ s [ 8] [ [ s T 1+ ] =27 o ["JoJoJolaol]n s [ s | s
MaTuunu 6poj | | Lingpa AenatHOCTH | S
Nonymaea HapoaHa Gaxka CpBuje
1 2 3 19 20 21 22 23 24 25 26
BpcTta nocna
Ha3ue gpywTBa 3a OCUrypakhe:
KOMMAHWJA "AYHAB OCHIYPAHE" A 1.0.
CeawrwTre:
BEOrPAL, MakegoHcka 4
W3BELWTAJ O NPOMEHAMA HA KANKTANY
y neprofly oA 01.01. o 30.06.2023. rofuue
-] o
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T = = = > =
i 2 3 4 5 [ 7 [ ) 10 11 12 1 1 15
1. |MoveTno waw cTais Ha ek 01.01. Texyhe rogwne 01.01.2022 4001 | os03360f 4027 | 131.421| 4051 1] 4075 ol 4009 | 330790 4123 5623021| 4149 §359.716] 4177 22,348 308) 4211 of 425 1 _.,a_i 1775.035) 4285 | 1.775.035) 4315 20573.273) 321 0
] o b o =gl e o ) w2 4078 4100 44 4150 a8 of 212 % 4262 a8 of e an
pavy
3 e s o 4003 w0 53 4n 101 425 4151 4 o] 4213 a2 426 a87 o] s a3
pa
‘ uqﬂ_w._w.»..ﬂ_msm‘ahwﬂ._s Ll 4004 | ss0330| 4030 | 131421 4054 of 4078 o 4t02 |  330:790] 4128 sexan| 4152 |  caserie| 4ts0 | z23mn0f 424 of 428 of 4zes) 1ms0as| azes | 117503 4316 w513.273) 4324 0
5. |Emkorie anyja 4005 000 4055 4079 00X X0 000 4181 0] 0 2000 oo 3000 2000 X0u ]
MNossharse pan. peIBREM K HEPBATHIOBAKH SOBHLIM NO OCHOBY KOMNOHBHTH ‘o
6. senanospesnmin - 000 00 000 X0 00 427 388343} 00 4182 388343} 00 X000 L 200¢ £ 000
7| pasepey 000 2000 3000 20 e 4128 829,808} 00 4183 B628.608] 000 3001 0 3000 300¢ X000
B P FyGHLH NO OCHOBY ocTanor pe3ynTats 2000 X0 2000 200 000 000 3000 %00 o xx 3000 4265 1.387.509| 4289 | 1.387.508} 0 200(
8 |Horogobwrocrepuana 008 00 aia|  se0| o WE) | 1451575 41sd 1,507,598
10. | Hera ryGurar neprona B 2000 | o0 000 3000 00 000 00 B - 4215 200 oot 4290 0] 0 4325
1" W“M.uigwuxﬁgzﬁngﬁﬁgieséggs;ﬁ o o e = o s o = ot 30 L 291 Al = o
12, Mpegaiavaryly hara mnutana 300 2000 2000 2000 300 00 3000 3000 2000 4240 oo 4292 0] o0 2000
opbHTHIX CTARIN) . ol
13. {Npevioc ca jenwor Ka APy oBNKK LANKTANA - noehate 4007 0} 4032 4056 4080 4104 4182 4154 178.288| 4185 178.288| 4216 4241 4268 4283 0 4326
14| Npakoc ca jeAHOr Ha APYT OBTHK KANHTANA - CUBILBHA 4008 4033 4057 4081 4105 4143 178.208) 4155 4188 178.288| 4217 242 4.267 4284 o ) 3|
15. | Cuakea KNKTANa NO OGHOBY 200 3000 2000 2000 X0 000 4156 1571.171] 4187 1.571471] 00 3000 00 00¢ 300 200 )
16, |Cuaraia ranwtana no ocvoey 0bapala Npewa 3anocnakkua 000 000 3000 2000 3000 2000 4157 4188 o o 000 |o0c 00 30X 2000
17. |CcTana nosshaa naskuja 4008 of 4034 4058 4082 4106 35004 4184 36.300| 4158 4189 T1304] 4218 28 4288 4295 0] 00 4328
18| Dctana cusea noakLja 4010 4035 4059 4083 o7 22643] 4145 4158 43.283] 4190 65.926) 4210 4244 4289 4208 [ 432
Yuynua nosehatea no pasykuua y Texyho] roawnm (p.6p. a v
L e it 4011 0] 4038 o] 4060 0] 4084 o] 4108 s1.027] 4146 424.643] 4160 1.620.863] 411 2145.53] 4220 o] 4245 of 470 13s7.508) a7 | 1387508 4330 [J
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KOMMAHWJA AYHAB OCHUIYPAILE ap.0. BEOFPAQ

HAMOMEHE ¥3 KOHCONWAOBAHE ®WHAHCHJCKE U3BELUTAJE
30. jyu 2023. roguHe

1. OnNWwTh NOJALW W UHPOPMALIWJE

Komnanwja Jlysae ocwrypawe® a.4.0. beorpag (v par-em tekcty: MatuuHo apywTeo® unu Komnanuvja®),
K80 METHHHO NPABHO NVLE rPYNauvje NPaBHUX NULIA HABEOeHUX ¥ AarbeM TeKCTY (3ajeaHo y Aarbem TexcTy:
ol pynia"), jé npaeHo nWue OpraWkwsOBaHO KAO jABHO 3KLMOHAPCKO APYWTEO 3a oDaBibame NOCNoBa M3
AENATHOCTV OCHTYPala 1 APYrMX NOCNoBa Y Cknagy ca 3akoHoM. Axuuje MaTuyHor ApyLUITBa NMCTUPAHE cy
HA OPraHv3oBaHOM TPAMILTY — Beorpancka Gepsza, beorpag.

Ceauwite Matmunor apywrea je y Beorpagy, Makeaowcka yawua 6p. 4. Matvunn Gpoj Komnanuje je
07046898, a Nopeckun naeHTrdukauroHn 6poj {NUB) je 100001958,

Komnanuja je npaBHu cneabenmuk Komnaxuje ,Ocurypawe Jdyvas” o.a. Beorpag opraHMzosane Opnykom
CxynwrrHe [eoHuuapckor ApYLLTEA 38 Qourypatee JlyHae” yceojeHoj Ha IX ceaHuuwm ogpxanoj 26, anpunha
19584, roauHe u ynucaHoj y perncrap TpuepegHor cyna, y Beorpany, pewewem IV-Fi 6p. 9281/94, oag 1.
centembBpa 1994. rogvne, a koja je pewewem MpuepeaHor cyaa y Beorpagy |I-Fi 6p. 7821/97, perucrapckm
ynoxak 4-01-00, og 3. jyna 1997. roguHe perncTpORaHA K30 EKLMOHAPCKO APYLUTBO Y CKNagy ca 3aKOHOM
O CCHryparsy MMOBHHE W NULia.

Pewewem Areduvje sa npuepeaHe peructpe y Beorpany, 6poj 1992/2005 op 2. maprta 2005. rogude,
Komnanuja je npeeeaena y Permcrap npmepeaHux cyGiekara W PervcTpOBana Kao aKLMOHAPCKO APYIUTBO
3a QCuTypare.

Komnanuja je opraHvaoBaqa y cknagy ca 3axkoHom o ocurypamy (,Cnywbenu racnnk PC” 6p. 139/2014 »
442021} w 3axoHom O npuepeaHvm apywTemma {,CnyxGeHy rnacknk PC*, 6poj 3612011, 99/2011 n 83/2014
- Ap. saxoH, 5/2015, 44/2018, 95/2018, 91/2019 » 109/2021)). Hapopwa Gaxka Cpbuje je wanana Pewewe
I'. 6p. 2959 on 25. anpuna 2015. roauHe xojum ce yTephyje aa je Komnauwja ycrnaguna ceoje nocnosame,
nmoBnHy, kanuran, obasese, oprane, opranvaauunjy  akte ca oapeabama 3aroHa 0 OCUTYPatLY it CNYHUNa
YCriose KojM Cy NPONMCaHn 3a o6aBrbame CBMX BPCTA HMMBOTHWX OCHTYDAILA M CBMX BPCTA HEMMBOTHOT
ocurypamsa va unasa 8. n 9. 3axona.

Y unrpy ctvuara gobutn, Komnanuja obasmsa genaTHoCT kojy uvHe cneaehik NocnoBu ocwrypaiba 3a koje
j& Komnaunuja aobuna noapony Haponye Ganre Cpbuje;

= flocnoeu MUSOMAHUX OCuaypana: (@) ocvrypame ¥ueota, (6) ocurypake 3a cnyuaj BeH4YaHa M
pofjewsa, (B) peHTHO oCMrypaibe, (I) AONYHCKD OCWIYPaEe Y3 OCUIYRame XWBoTa, () »MBOTHA
ocurypama HaseseHa nod. (a), (6), (8) cae Tauke Be3sHa 3a jeAVHMLE WHRSCTMUMOHWX ¢hoHgoBa, (T}
TOHTMHE, KOje NpeacCTaRMLajy OCMIypawe ¥y KOMEe CE OCHIYPaHvuW OOoroBope hGa Ne sajegHvuku
KaNATanuIoBaTH CcBOje MAOMPUHOCE W TaKD KANWTAAW308aHY WMOBWHY NOAenMTV wimelly OHuX
OCUTYPaHvKa Kojk foxmbe oapelieHy CrapocT, OAHOCHO Wamelly HacneaHUKa YMpNWX QcurypaHuka, (e)
ocurypare ¢ XanuTanuaauwjoM Wcnnarte, Koje cCe 3acHMBa Ha aKTyapckum obpadyHMma M ¥ Kome
OCUIYPaH1K K30 3aMeny 32 jeAHOKPaTHY YA NepUOgrJHY YNNaTy NpeMuje npuma vucnnare y oapefjeHo]
BHCHHW K ¥ ogpelieHom nepuoay.

« [locnosu WeXxuaomHUX ocuayparka: (8) occurypame 04 nocneaula Hearoae, yibydyjyhn ocurypare
of noepena Ha pagy # npodecuonantux oborsewa, (6) AoOpPOBONLHO 3ApaBCTREHO OCHIypake, (B)
ocvUrypaie MOTOPHMX BO3WNa, (r) ocurypar-e LWMHCKWX BO3una, (a) ocwrypake eaaayxonnosa, ()
ocurypawe nnoeHuX objexara, (e) ocvrypawe pobe ¥ Npeeoay, () 0CHIYPabEe NMOBMHE O NOXAPAE U
APYTHX ORACHOCTH, (3) ocTana ocurypara UMOBMHE, (M) ocuryparwe of ogrosopHocTy 36or ynoTpebe
MOTOPHUX BO3MNA, {j) ocurypare of oaroaopHocTH 36or ynotpefe pasayxonnoea, (k) ocurypaike ofl
ogrosopwocTH 3bor ynotpebe nnoeHWx objexara, (n) ocurypake og onwTe OAroBoPHOCTH 34 LUTETY Koje
NMOKPWBaE OCTANE BPCTE OATOBOPHOCTH, (Ib) OGUIYPaE KpeavTa, (M) QCHIypak-e jeMcTRa, xoje rapaHTyje
HEMNOtPeaHO UNK NOCDEAHO MChYHelbe ofapesa AyxHuKa, (H) ocurypate thiwHaHcHjckux rybuTaxa, (i)
ocyrypare TPOoLUKOBa NpaBHe 3awTWTe, (0} ocurypake noMofin Ha NyToBasy.

Komnanuja ceojy yHyTpalwmwy opraHmusaumjy npunarofjasa notpeGama paseoja cBoje AenNaTHOCTH, ¥ cknagy
ca yrepljeHom nocnoeHomM nonutukom. Mocnoew w2 genatioctv Komnanwje obaervajy ce ¥ FeHepauHoj
AupexUMjm n orpadumMma Komnanwje - FCnaskum hunujanaMa ocuryparba.

¥ leHepanHoj avpexkumjn 06aRrbajy Ce NOCNOBM W3 ASNATHOCTY OCKIYPaked, K30 W APYTH NOCNOEX ¥ Crnaay
€8 32KOHOM, 8 KOjU Cy oA wHYepeca sa Komnanwjy xao uenusy. Y MeHepanso] AWpexumju oprasnsyje ce,
KOHTPONULLE W KOOPAWHMPA Npouec pafa ¥ ofnactn ocurypaia (33 HeXMAOTHa OCUIypana; 3a npoaajy
HEXMBOTHMX QCUIYPAHA, 33 Npogajy MUBOTHMX OCWUIYpaHa; 3a HakHapy wreta), xkao m y obnactu
chvHaHCKjCKMX NOGNOBRA, MOCNOBa NOTWCTHKE, NPABHUX NOCTOBA, NOCNOBA W3 0ONAcTV NbYACKUX pecypca,
MHDOPMATUKE, WHTEPHE PEBU3KjE, NHTEPHE KOHTPONE W KOHTPone yexnalleHo TH NOCNoBAaka, AKTYAPCKMX
Nocriosa, MoCroBa yrnpaRibawka PpUaVLMME CONBEHTHOCTW W NOCMOBA MAPKETMHra, Kao W nocnosa
KoMyHMKaumje u Gpure o knujeHTuMa,
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KomnaHwja nocnyje wa uenocj reputopuju Penytnuke Cpbuje, npexo mpexe kojy Yk 29 rnasHux ownujana
OCUIypama HEXMBOTA KOj& CY rpynucaxe y net pernora. Npopajna mpexsa XMBOTHAX OCHTYPaHa CBOjY
genatHocT obaerba nNpeko jeaHe rmaeHe punujane y okeupy koje cy ofpasoBaHe HUXKE CPraHu3aunoHe
jeanHwue.

KomnaHuja Kao MaTWMHO NPEBHO NWUE W HEHa 3AaBWCHa fpaBHa Nnuua Gaee CE NpyXakeM Yyconyra
OCHTypak-a, CaOCHIyPaa W PEOCUIYPalka VMOBMHE K NHWLIA ¥ MPYXALEM ADYTMX YCAYra ¥ OCMIVPaky
rpafjaHumMa K NPaBHUM NULHME, TEe OCTaNMM PEMMCTPOBAHMM genaTHocTuma. [pyna y CBOM CacTasy uMa
0CaM SABVUCHNX NPABHMX SIMLIA W TO;

~aynan Pe" a.n.0. Beorpag (y gan.em Texcty: JyHae Pe®), Mb; 070456901, ceauiute: bynesap kpamna
AnexcaHgpa 18, beorpan. Jana 1. jyna 1977, roawHe OCHOBAHO je APYWITED NOS HA3MBOM 3ajeqHMuUa
peocurypawa JyHas Pe”, a 1. ocktobpa 1990. rogvHe usBplueHa je TpaHcopMaLMja ¥ ASOHUUKO
apywreo, JyHas Pe' je perucrposan y AreHumin 3a peructpaumnjy npuapenHnx cyGjexarta nog Gpojem
43206 pana 22. jyna 2005. roguHe ka0 AKUMOHAPCKO APYWTEO 3a nocroee peocurypawa. Jyrae Pe"
ce Gapw NpeyaMameM ¥ pPeoCUIypame, OOHOCHO Ppetpouecujy puavka aomah#x ¥ WHOCTPaHuX
ocurypasajyhux apywTaba (axTHBHA NOCNOBHM) W NPegajom Y petpouscH]y AOMaluM ¥ MHOCTDEHMM
peocurypasajyhium ApywITBMME BUILIKOBa PU3MKa NPEY3eTUX ¥ peocurypaibe (NacuBHW NOCIOBU);

~Ayrnas Typuer” A.0.0. 3narmbop (v parmem Texcty: [fyuas typuct®), Mb: 17130706, cepuwre:
PyjaHcka 66, 3natuGop. laHa 28. ¢heGpyapa 1996. roaMHe oCHOBAHO j@ XOTencKo TYPUMCTHHKD SPYLITRO
AIYHEB TYpUCT” A.0.0. 3nambop y cknaay ca Oanykom Ynpaewor oabopa Komnanwuje, Gpoj: 294-95 of
27. neuemBpa 1995. roguue, a ynucaHo y peructap TProBUHCKOr cyga y Beorpagy nog Gpojem; 1-76164-
00. Pewerwem AreHumje 3a npuepeaHe peructpe 6poj: 26766 og 23. jynwa 2005. roguqe, apywreo JdyHas
TYpucT” 4.0.0. 3natubop je npeesaeHo y PerucTap npuspennux cybjekarta. Y cunagy ca Yroaopom o
cnajamy y2 npunajae 6p. 27776/M0 oa 30. centemBpa 2010. rogune w Pewesem Arenuvie 3a
MNpuepenxe permctpe 6p. BA137920/2010 on 10. aeuembpa 2010. roguHe, waeplieHa j@ cratycHa
NnpoMeHa cnajakba ¥3 Npunajare Apywraa Jynhae Tproeuna® (Mb: 06539793) apywray . [yHap Typuct”.
OchoBHa genaTtHocT npeayaeha JflyHas TypucT” je XOTENWJEpCTBO U TYPUIaM;

«Jynae AyTo” n.o.0. Beorpag (v pamem Texcty: Jlynae ayto®), Mb: 17233777, veguurre: Bnaroja
Mapoeuha 19, Baorpag, je APYWITEO OoCcHORaHO DanykoM YnpaeHor oabopa KomnaHuje on 25. debpyapa
1999, roguHe. Pewewem AreHuuje 3a npuspegHe permcrpe Penybnuke Cpbuje 6poj 1546/2005 op 16.
¢ebpyapa 2005. rogune, npepysehe je ynwcaHo y Perwcrap lMpwepegusux cyBjexkara, a ocuosHa
AENATHOCT j@ TeXHUHKW NPerne | MOTOPH!X BOIWUNA;

wyHaB AyTo nomcTuka” 0.0.0. Beorpag (v aarsem texcty: JlyHas aymo norucmuka®), Mb: 213916486,
cepmwrte: bnarcja Mapoeuha 19, beorpaa, je ApywTteo ocHosano Oanykom YOT-Il: 1186-2018 on 31.
maja 2018. rogvHe noBe3aHor npaBHOr nvua JyHae ayTo”. Pewerem AreHumje 3a NpUBpEHE PemcTpe
Penybnuke CpbGuje 6poj BJ] 47625/2018 oa 1. jyna 2018. roaune, npeaysehe je ynucano ¥y Perucrap
MpuepeaHnx cyGjexara, a npeTexHa AeNaTHOCT Cy TEXHWUKD MCNIWTUBAHE W aHANWae.

»dYHaB" APYWITBO 3a ynpaBrbawe Nobponor-HUM neH3ujckum tonnom a.g. Beorpan (y parn-em
rexcty: OyHas" [13Y nobGposorbHum nessujckmm drongom), MB: 17411233, ceanmwre: Knes Muxaunoea
10/V, Beorpag, ja 8. mapta 2007. roguHe o cTpaHe HapogHe banke Cpbuje aobuno aoseony aa
OCHHBALE W OPraHM30Bamke ADYIUTEa 38 ynpasrcawe A0OpOBOSLHWUM NeHsMiCkuM ¢hoHOOM, WTO je
perucTpoBaHo ¥ Peructpy npuepegHux cyGjexata AMNP 14, mapra 2007. rogwHe non Spojem Bf
13170/2007. OchoBHa aenatHocT JlyHar® [3Y noGpoBoreHUM neHsujckum thoHaoM je obasrbame
NOCNoBa NEH3KJCKOr CCMIYPaHha Kao K ANSKBATHO YNPanrbahe PacranoXMBUM CPEACTBNMA NEHIM|CROT
doHaa (nnacuparse): JlyHae" 5obpOROreHN NEH3NiCKM O,

»Dunav Stockbroker” a.n. Beorpag (y gareem Texcty: .Dunav Stockbroker"), MB: 17170724, ceauiiTe:
Konapuyena 7, Beorpag, je ochosan 7. oxtobpa 1997. rogwke. ¥ neuemGpy 2011, rogure, Komnanuja
nocraje jeavHu BnacHKK npenyaeha ,Dunav Stockbroker”, Petuemem AreHumje 3a npuepenHe perscrpe
6p. B 153353/2011 oa 15. geuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker’-a je
nocpenoeae Ha (HUHAHCHICKOM TPAMILUTY ¥ KYTIOBWHW WITK NPOAAjW XaPThja O BpeAHOCTH ¥ TYTie uMe
W 3a Ty} pauyH, Kao W ¥ GBOje M8 W 3a CBoj padyk. Mopea Hasesenor, npeayache obarr-a u cnegehe
NoCnoBe: NPYXaibe CABeTOAABHUX YCNYTa ¥ BE3M C3 EMUCHjOM W TPTOBMHOM XaPTHjama of, BPSOHOCTH,
UyBaH-E XapTHja 04 BPESHOCTH K APYTE NOCNORE ¥ B3N CA TPrOBUHOM XapTHja Of] BPeAHOCTH;
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21,

- pllyHas ocwrypame” a.n.0. Bana llyka, Penybnuka Cpncka (v farbem Tekcry JlyMae ccurypame”
bama lyka), ME:01431471, ceanwre: Becenwna Macnewe 28, Bawa Nlyxa, Penybnuka Cpncka, je
npaeHu cneaSenuk npeayseha Kocwr fynae ceurypare” Bawa Jlyxa koje je ocvosaHo 18. geuembpa
1891. roguvHe. flynae ocurypawe” Bara flyka ce HaBM OCHMIYpat-8M WMOBMHE W NMLA M OCTanum
NocnoBUMa oculypaka 3a Koje je gobuno carmacHoct AreHumje 3a ccurypawe PenyOnvke Cpncke,
uzMelly oCTanor y nogpyvjeé nocnoBawa OBOI NOBE3AHOr NPABHOT NWMLA Takolje cnanajy akTMBHOCTH
nrnacupak-a cnobSogHX HOBYAHWX CPeACTARa OCUrypawka M NoOMORHE AEenaTHOCTW 33 OCWIYPaKke M
neusujcxe chonaone. Grawe ocurypawe a.g. bama Iyxa n 233BMcHO NpaBHO nuue [yHae ocurypamwe”
a.p. bawa flyxa cy pana 30. janyapa 2020. roavHe, nomUcany Yropop 0 NpeHocy NopTdersa XWeoTHOT
ochrypawa. lNpouec npedoca nopTderba XMEOTHOr OCHTYapama 3@BpweH je 06. ¢ebpyapa 2020
roavHe, Ha panpeaHoj CryniuimUHI akLMoHapa 3aa1MCcHOr NPaBHor nuua JyHae ocurypame” a 4. Bawa
Nyxa oppxanoj naHe 26. ceGpyapa 2020. rogwhHe, goHeta je Opnyka o npectaHky obaBrbama
AsNaTHOCTH XMBOTHOr oCuryparsa 6poj: 01-79-4-1-3/20 yume je Npyna npectana na obagna nocnose
MMBOTHOr OCKrypaa Ha noppydjy PenySnuke Cpncke. Oupexktro yyewhe MatiuHor gpyiuTea y fiynas
ocurypamy” bawa flyxa usdock 8,40%, a nocpenko yuewhe npexo yuewha ,Dunav Stockbroker® kanocu
81,54 % wTo uMH» yxynso 89,94%.;

-  HdyHae Ayto" p.0.0. bawsa Jlyka, PenyGanka Cpncxa {y pamem Texcry: [JyHae ayro® B. Nlyka),
MB:11068324, cepnurre: Jyr borganosa 66, barsa Jlyka, Peny@invka Cpncka, j@ NOBesaHo NpaBHO NUUE
AlyHap ocurypan-a® Bawa flyka, a va ocHoey oanyke Bpoj 1526/2010. rogwwe og 10. aerycra 2010.
roavne. OckxosHa gaenatHocT flyHas Ayto” Bawa Nyka je BpweHke TEXHWYKMX Npernena MOTOPHWMX
BO3MNA W Ha Ta] HauuH Npobujase Ha TPXMILTe OCHIYPaa HaPOYMTO Ha NOAPYY]Y OCHIYPaka MOTOPHWUX
BD3UNA.

Yrynas ocHoBHM KanuTan [pyne YMHKM aKUMiCKY KEMMTaN npy Yemy je 8efHCKM BacHUK aKUMjCKOT KanuTana
Penybnurka Cpbuja ca 76,7% xanutana.

OCHOBE 3A CACTABILALRE W MPE3EHTALUWJY KOHCONMWOOBAHUX ®WMHAHCWUJCKAUX
M3BELWLTAJA U PAMYHOBOLOCTBEHWA METOL

O6WM ¥ OCHOBA 33 KOHCONMAOBAHLS

Koxconngosanw thuHancujckn wasewrajn obyxearajy mseewraje Komnanuje JlyHaB ocurypake” a.g.o.

beorpag (MaTHMHOT NPEBHOT NUIA) 1 cneaehnx 3aBMCHUX NPABHWX NALIA Y 2@MIBW M MHOCTPAHCTBY (3ajeaHO;
- pyna®):

30. jyn 31. peuembap

2023. 2022,

Hazue 3aBMcHOr NPaBHOr AMLA % yuewha % ywewha
JLynae Pe* 87.12% 88,63%
ALynas Typuct” 95,73% 96,23%
Alynae ayto” 100,00% 100,00%
JyHae® A3Y goGpoBorsHum neHsmjckmm doHaom 100,00% 100,00%
Dunav Stockbroker” 100,00% 100,00%
LyHae ocurypaibe” batba Jlyka 89,94% 89,94%
Lynae ayto” bama lyka 89,94% 89,94%
JyHas ayTo norncTmka” 100,00% 100,00%

Konconuaceann UHAHCVICKW M3BBLLITAjM NPpeacTaBmajy thHaHChjcke uapewTaje Mpyne npeseHTOBaHE Kao
M3BeLUITa] jOAMHCTBEHO! EKOHOMCKOr BHTHTETA. [pyna uMa KOHTpONY Hafg NPaBHUM CySjexTom OHZa kaga
nma moh Haa NpaBHUM NWUEM Y KOje j@ MHBECTMPAHO, aKO j@ U3N0XEeHa PHUanKY Off WHRECTUPa3a, OAHOCHD
Kana uMa npaso xa sapwjabunHu NPUHOC NO DCHOBY CBOT AHFANORAKA ¥ TOM NPaBHOM cyGjeKTy, Te MoXe
/A8 YTHUE HE NPUHOC NO OCHOBY oRnalfena Koja uMa ¥ TOM NpaBHOM cyDjexTy.



KOMMAHMJA OYHAB OCUINYPAILE ag.0. BEOMPA[

HANOMEHE ¥3 KOHCONWOOBAHE ®MHAHCWJCKE W3BELUTAJE
30. jyn 2023. rogune

2.2

3aBucHa NpaBHa fMUA C& Yy LUENOCTH KONCONMAY]Y Of AaHa Kkapa ce KOHTpona npesece Ha [pyny, a
MCKIBLYUY]Y WA KOHCONWAALM|E 04 AaHa xaaa HaBeaeHa KOHTPoNa npecTaHe.

Cae TpaHcaxkumje wamely unanuua pyne, canfa W CBM HEPEarnW30BaHW NPUXOAK W PACXOAM RO OCHOBY
MERYCOBHMX TpaHCaKuuja Ccy eNnWMMHMCAHW NPUAMKOM CACTAB/bakha KOHCONWAOBAHUX (PUHAHCHICKMX
W3BetLTaja.

Myna je cacraeuna xoHconwpoBaHe huHaHCWjcke WaBewrTaje Kopviwhemem  jegHooGpazHuX
paYyHOBOACTEEHWX NONWTHKE 33 CNM4YHE TpaHcakuuMje U octane aorafjaje Nog CAMYHMM OKONHOCTUMA. AxO
je unanMuya [pyne 3a cnuyHhe TpaHcakuwje W gorafjaje ¥y CNW4HAM  OKONHOCTMME KOPMCTUNA
pPavyHOBOACTBEHE NOMWTHKE Pa3snM4uTE Of PaqyHOBOACTBEHMX nonutrka Kowmnaduje (kao matvuHor
npasHOr nuua), waspwene cy ogrosapajyiie xopekumje NPMIMKOM CACTABMbAKA KOHCOMUAOBAHMX
thyHaHCWjCKMX WaBewTaja. DUHaHCKjckkn M3BewTaj MaTudHor ApylwsTBa W 3aBUCHUX MPaBHMX NMLA
kOpUWhEHKU ¥ CACTABMbAILY NPUNOXEHUX KOHCONWA0BAHUX (PMHAHCH]CKMX MIBELLTAja CAUNH-EHN CY HA UCTH
M3BELUTAHN AATYM.

OcHoBe 3a CacTaB/Lahe M Npe3eHTalujy KOHCONUAOBaHUX (hMHAHCK|CRWX H3BEILITAja

pyna je y oGaBe3n 4a npuMelsyje NPonMce MaTUMHOF NPABHOT NKLA OAHOCHO Y CKNAaZy ca TuM, 42 Bofeke
NOCNOBHUX KHMIA, NPU3HARAKE W NPOLCHHEAIE WMOBMHE M 008833, NPUX0AA W PACX0AA, CACTAB BAKE,
NpMKasvBake, AocTaBrawe U obencaakbuBalbe (puHaHCHiCKWX uaseluTaja splie ¥ cknagy ca2 3akoHoM o
padyropoacTRyY ("Cn. rnackuk PC", 6p. 73/2019 n 44/2021}), 3akoHom 0 ccurypatby (CnyxGenn rnacHuk PC,
139/2014 v 44/2021), Opgnyxom © KoHTHOM OkBWPY W CagpxuHU pauysa ¥ KoHTHOM OKBKPY 3a npyiuTea 3a
ocurypame (Criywbenn rnackamk PC, 6p. 13572014 n 102/2015) v ocTanum peneBaHTHAM NOAIAKOHCKKM
avma Hapopue Ganke Cpbuje, kao 1 OCTANOM NPUMEHLMBOM 3AKOHCKOM perynatMeoM y PenyGnuuu

Cpbuju.

Mpyna, je oBasesn aa npumeryje npesosg MefyHapoauux cTanaapaa hUMHAHCHICKOT K3BeLITABANE
("MC®H"), xoju y cmucny HasegeHor 3akowa, obyxsaTajy: OKBWp 33 NpuUnpemahe ¥ NpHMKasMasbe
tunaHcKicknx wasewwTaja (‘Oxenp”), MeRiynapoare payyHosogcTeene cravgapae (MPC"), Meljynapoare
cradgapae (pUHAHCU|CKOT irewTaBaka ("MCP®U") u ca tMMa noeesaHa Tymauema, napara og KoMuteTta
3a Tymauehe pauyHoBoAcTBeHux ctaHgapaa (“IFRICY), nakxHagHe wsMeHe X cTadaapAa v ca bHMa
noBe3aHa Tymauewa, oaobpern on Oatopa 3a mefiyHapogHe payyHoeoacTBeHe crangapae (“ASB®), uuju
je npesog yTapauno | oBjaEMNO MWHUCTAPCTBO HaANEXHO 38 nocnose thuHaHcuia { MukucTapcTeo®).

Mpesog MC®W xoju yrepliyje n obiaamnyje MuHucTapcTBo uMHe ocHoBHM TexctoBn MPC, oaxocHo MCOH,
n3natm of Oabopa 3a mefjyHapogHe pa-HyHOBOACTEEHE CTAMAAPAR, KA0 ¥ TyMaqelsa uagara og Komvrera
33 TYMauEe PauyHOBOACTBEHMX CTAHOApAA ¥ oBruMKy ¥ KOjeM CY M3OATHM W KO HE YKIbydY])y ocHoBe 3a
akrsy“vBame, unyctpyjyhe npumepe, cMepHULe, KOMeHTape, CYNpoTHA MULLILEH:a, paspalieHe npumepe
W Apyr aonyHoky oGjawbasajyfiu matepujan KojW MOXe 43 Ce YCBOjW Y Be3M Ca CTaHaapavmMa, 0FHOCHO
TYMaHOtbMMa, OCUM KO C& UIPHYMTO HE HABOAW A3 j@ CacTaBHW Ae0 CTanAapAaa, 0AHOCHO TYMausH:a.

Ha oeBe duvHaHcwijcke wW3BewTaje je npumeneH npesog MCOW yrephen Pewewem Munucrapcrsa
tHhuHaHcuja W npuepege Gpoj 401-00-4351/2020-16 on 10. centemSpa 2020. rogvne. Mpesenenn MCDA
yTepRenn HaBepaHuM pelteeM nouehe aa ce NpUMesyjy 04 hUHAHCHICKMX U3BELLTAJA KOj CE CACTABIbA]Y
Wa gaad 31. peuembpa 2021. roguHe.

C ofawpoM Ha Hanpeg HABEAOHO ¥ HAa TO Aa NOjeAWHa 3aKOHCKa W NOAIAKOHCKA perynaTtuea nponvcyje
pauyHOBOACTAEHE NOCTYNKe KOjW ¥ NOjeaVHMM ChiyYajeBMma ogactynajy oa 3axresa MCOM kao u To pa je
3axoHOM © pavyHOBOACTRY JWHAp YTBPHeH X&0 3paHMuKa BanyTa W3BeLWTaBara, PavyHOBOACTBEHW
nponucy Penybnrke Cpbuje Mory oacTynati og saxresa MCOU wmo moxe uMary yriuaj Ha npunoxeHe
dvHaHcHjcke u3BBWITAjE. CXOAHO TOME, NMPUNOKEHU MUHIHCUICKM W3BEILTAW ce He MOory cMartpaTti
PUHAHCHCKMM WIBELITAjWMA CACTABIBEHMM Y carnacHocTy ca MCPWM Ha HaumH Kako je To AedMHUCaHO
oapeagbama MPC 1 MpeaeHTauuja duHaHCMjCKWX n3BeLTa{a"

MPUNUKOM CAcTABMLAA OBMX (PMHAHCHjCKMX W3BewTaja, Mpyna Huje npumexuna MCOW v MPC xojm v
ceojum oppeabama ACIBONLABA)Y PAHM)Y NPUMEHY HWTA j@ NPUMBHMNO cTaHaapae “ujn npesogd Hwje
YTBPAMNO # 06jaEMN0 MUKWCTAPCTRO HEANENHO 38 NOCNoBe (huHAHCK]A.

Y cknany ca 3axtesuMa MCOW 4 Yroeopu o ocurypaky SO3BOMbaBa OCUrypasaqvma Koju mcnyh.asajy
crneunhnyHe KpUTEpWjYMe 03 NpuMehsyjy usysefie npuMeHe 3a npenasHy nepuon kojum cy ocnobofexu
saxTesa ctawpapga MCOW 9 go tperyrka npumeHe MC®W 17 Yroeopu o ocwrypary. C oGanpom aa
ucnyraaa 3axTeBaHe crneuuduuHe KpuTepnjyme Fpyna ce oanyquna 3a kopvwheise wayseha npumene. ¥
cknagy ca HasegeHus MCDU 8 he Gutn NPUMEHEH NCTOBPEMSBHO Ca NpuMeHom MCOK 17

KoHconmaosaHw hUHSHCHICKM MIBELITAJW CY CACTABMLEHN Y CKNagy Ca Hauenom NCTOPKCKOF TPOLIKa, OCHM
aKO je Apyraumje HAREAEHO ¥ PauyHOBOACTBEHMM NONATHKAMA Koje Cy AaTte y Aarbem Texcty. [pyna je y

5
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23,

2.4,

CacTapsbatby OBMX KOHCONMAOBAHWX (PMHAHCK|CKMX WIBELLITA}A DUMEILMBANA PEYYHOBOLCTBEHE NONMTHKE
ofenonateHe y Hanomexn 3.

Y cknagy ca 3akOHOM O pauyHOBOACTEY, KOHCONWAOBAHW IMHAHCH[CKM usBewTajn Mpyne cy nexkasamu y
xwbagama awHapa. fwdap (PC) npencraBrba aBaHWuHY W3BEWTAjHY M DYHKUWOHAIHY BanyTy Y
Penybnuun CpGujn.

Havyeno cTanHoOCTH NOCNORaA

KoHconnaoBaHm uHaHCKHiCKW MIBEILTajW CY CAGTARILEHN Y CKNAJY Ca KOHLIENTOM HACTASKA NOCNopama,
Koju noapasymesa aa he pyna nacraswin ga nocnyje y HeorpaHWYeHoM NMEpuoay ¥ NpeaBuOrbvBoj
SyayhHocTh.

Kopuiwliarme npoughuBana

MNpeseHTaUMj8 KOHCONMOOBAHMX (PMHAHCKICKMX MIABEILTAjA ¥ CKNAAY CA PauYHOBOACTEEHUM CTaHOapaAMME
W NponucuMa Koju ce npumeskyjy ¥y Penybnuun Cpbuju saxTesa on pyxoeoacTea kopuilhewe Hajiorumx
moryfinx npoLieHa u pa3yMHUX NPETNOCTABKY, Koje MMajy eghexTa Ha NpeseHTUpaHe BPeaHoCcTn cpeacTasa
n ofaeeaa W ofenogawmMearse NOTEHUMjanHMX MOTpaxMBaka W o0Daeesa Ha JaH cacTaeibatwa
KOHCOMMZOBAHMX (DHHAHCHICKNX WSBELLTAja, kA0 M NPMXOSE W PACX0OAA Y TOKY M3BELITAJHOr NEPHOAS.

Ose npougHe W NPeTNOCTABKE CY SACHOBAHE Ha MHGOPMALMiAMA DACTIONOXMBAM Ha A8H CACTEBrbarka
KOHCONUAOBAHMX (MHaHCH[CHMX W3BewTaja, a Byayhu cTBapHM pesynTaTtv MOry ga Ce pasnuiyjy on
MPOLEH:SHNX W3HOCA.

Y namem TEKCTY HaBegeHe cy KIbYYHEe NPOLEHe W NPETHOCTABKE Koje caapxe puank aa he npoyapoxoeaTy
MarepujanHo aHauajHe KOpPekuMje KrsMroBOACTBEHMX BPEeOHOCTW cpefacrasa w obasesa y TOKy HapegHe
(huHaHcHicke roquHe.

Hcnpasxka BpeaAHOCTH NOTPAXMBANLA

[pyna epiun NpoLIBHY HANNATHAOCTM NOTPAXMBAKA, KA0 U 0BpaYyH UCNPaBKe BPEAHOCTM 33 CBA CYMHsHBA
W CNOPHa NOTPa®MBalba, @ HA OCHOBY NMPOUESH-EHWX rybuTaxa ycnes nemoryhHOCTM kynaua aa ucnyse
obasesze.

MpoueHa j8 38CHOBaHA HE& CTAPOCHC] AHANMSH NOTPAXMEAHA O KyNaua, WCTOPHJCKMM OTMHCHMA,
KpEOUTHUWM cnocobHOCTMMAa Kynala ¥ npomeHama y yonoBuwma npopaje, npunukoM yTBphMBama
ANOeKBATHOCTH WCNPABKE BPEAHOCTH CYMISMBMX M CTIOPHUX NOTPaXMBaHa, OBO YKIbYYYe M NPETROCTABKE O
Gyayhem novalanwy xynava v peayntyjyfium Syayfium Hannatama. PykoBoacTBO BEpyje A8 kuje noTpebua
A0AAaTHA WCNpaEBKa BPEOHOCTH TNOTRAXWBSKE& OCMM OHe Koja je dhopmupada y NPUNOKEHWM
KOHCOGHMOOBAHWM (PWHAHCHCKAM M3BSLUTAjUME,

MNpouene pezane 3a popMUpaLe TEXHMHMKMX PEIEPBK

HajsHavajHrje npoueHe pesane 3a dmHaHcKjcke naseiuTaje Mpyne ogHOCE GB HE (hOPMUPAE TeXHWMKNX
peaepen. T pyna uma onpeaaH npucTyn GopMUpany pesepen u npumesyje nponuce Hapoare bauke Cpbnje
u AreHumje 3a ocurypare Penybnuke Cpncke. Mpyna sanclursasa oBnawheHe akTyape Koju CY 3aayKeHu,
nameny octanor u 3a o0bpavyH TEXHUHKNX Pe3epEM,

Dep BpeaHOCT (PMHAHCHCKMX WHCTPYMEHATA

dep BpeaHOCT DUHAKCHJCKMX MHCTPYMEHATA 38 KOje He NOCTOjM aKTMBHO TPXKULWTE j oapeljeHa npuMesHom
ogroeapajyhimx Metoga npouene. Mpyna npuMersyje npodiecMoHanHu cya Npuiukosm uabtopa oarosapajyhnx
Metoaa w npetnoctaexn. Kog duHaHoHjckuX WHCTpYMEHaTa KOjU MMajy mareW oOWM TPrOBMHE W 4Jnje
TPAMILHE LIBHe CY CaMUM THM Mame TpancnapentHe, yTepfjueame cep BpeaHocTH je cybjextmeHuje,
OAHOCHO 3axTeBa BehW crenen xopuwherna NpoLeHe y 22BUCHOCTM Of AWKBMAHOCTH MHCTPYMEHTA,
KOHUEHTRAUM]E PU3KKAE, HECUIYPHOCTY Ha TPXWWITY, NPETNOCTAEKA BE3AHWX 33 LIBHY W OCTANMX chaxTopa
KOjil YTHYY HA KOHKpETaH (PUHAHCHJCKY MHCTPYMEHT.
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2.5.

31

3.1.1.

WapewraBan-e NO CErMeHTAMa

OCHOBHM paBewwTajHK cerMeHTy [pyne Cy NOGNOBHK GEIMEHTM, OAHOCHO NOGeDHO OpraHW30BaHM CerMeHTH
34 NOjeaMHE BPCTE NOCNOBa OCHIrypamsa xojnma ce 6agn. OCHOBHK MIBELITAJHI CEIMEHTH CY NPUKA3AHW ¥
cknagy ca 3akoHom O ocuryparwy u Ognykom o caapxajy v hopmu obpasaua dwHaHcHjCkmx nasewmaja sa
APYWTEA 33 OCUTYPaH-e # TO CY:

(a) MueoTHa ocurypamwa 36MpHO, a nocebHo u:
- OCIYPalee XMBOTE; U
- XMBOTHA OCHIYpak-a OCUM OCHIYPatLa XWaoTa.

(0) HexwnaoTHa ocuryparea 3bupHo, a nocebHo u:
- OCUrypame 04 NOCNeAULIa HEA0AE Y A0GPOBOMLHO 3APABCTEEHD OCUIYPAKE;
- OCUrypawe BO3WNa;
- ocurypare nnosHux objexara n TpaHcnopra;
- OCHIypatse BA3ayxXonnoea;
- VIMOBWHCKA OCUIYDaka;
- OCUIypake of QAroBOpPHOCTY;
- OoCMIypake KpeguTa W jeMcTea; U
- HEXMBOTHA OCUIYpatha Koja HUCY CBpCTaHa ¥ noarpyne.

NPENEQ 3HAMAJHWUX PAYYHOBOACTBEHUX NONMUTUKA

pyna KOH3NCTEHTHO NPUMEHLYjE YCBOjEHE PaUYHOBOLCTREHE NONUTHKE Y CBUM NEPUOIMME NPE3eHTUPAHUM
¥ KOHCONKAOBAHUM hYHRHCH|CKAM WIBELLITAMMA, OCVMM Y ABNY KOjU C& OJHOCK Ha npey npumery MCON 16
Nvanur. Ynopegxe nogatke NPeAcTAsbajy KOHCONWAOBAHM (hvHAHCH]CKM vasewmaju [pyne Ha pan 31.
npeuenbpa 2022, roguxe w 3a nepwog 01. jawyap — 30. jyn 2023. rogwne. Mpyna je sa notpebe Horbe
npe3eHTaUnje KOpWroBano y oapefieHMM cermeHTvMa ynopegHe nopatke. OCHOBHE Pa4YHOBOACTBEHE
NONWTUKE NPUMEH-EHE KOJ, CACTaBIbaiba NOjeaHAYHWX (DUHAHCM|CKMX W3BELUTAJA HaBedeHe Cy Aane y

TEKCTY.
HekpeTHuHa, ONPeMa 1 UHBRCTHLMOHE HEKPETHMHE
HexkperhnHe W onpema Koje cmyxe 3a obaBbatbe AenaTHOCTH

Semmpuwra, rpaheenHcr objektv 1+ onpema cy matepujanHa cpeactea koja Mpyna Apwu 3a NPykame
ycnyra WM y agMWHMCTPaTVBHE CBpXe ¥ 32 Koja ce ouekyje ga he ce kopuCcTMTM aywe of jegHor
obpauyHckor nepuona. MNoveTHo npuanaeate BpLWM ce no HabaeHo] BpegHACTIA.

HaxkoH nouerHOr NPU3HABAKR, 3EMIMBVLUTA Y HEKDETHUHE C& NCKASY]Y N0 Pepanopu30BaHuM BPEAHOCTUMA,
Koje HIpamanajy HUXOBY NoWTeHY (thep) BPegHOCT HA AAH peBanopuiaLmMje (NPOUEHE), yMakeHy 3a YKynaH
M3HOC UCNPaBKe BPEOHOCTU No OCHOBY obpauyHate amopTMaauuje n YKynaH W3HOC UCpasKke BPEAHOCTH No
ocHoBY cOeaspefjeHa, CBe y CKNagy ¢a PaMyHOBOCTBEHIM nponncuma eaxehinM y PenyGnuuw Cpbuju.

MNpouena hep BPSOHOCTH 38MILHLLTa M HEKPETHMHA BPWKW C& AOBOILHO YECTO, OAHOCHO Kana rof, nocToje
MHOMLMje O3 c8 HuxoBa ep BPEeAHOCT panvkyje o KLUIOBOACTBeHEe BPaAHOCTH. ¥ CBAKOM Criy4ajy,
NpoUEeHa JeMIbLULLITa U HEKDBTHMHA CB BPiUM CBaKe TPW roawse oa crpaHe ornawheHor npouew-nBava, y
cxnagy ca Oanyxom o KoHTHOM OKBMDY N CAODHVHW DadYyHa Y KOHTHOM OKBUPY 32 APYLUTBA 38 OCUIYParbe.

HakoH nouyeTHOr NMpWM3HaBawka CBa cpeacTea onpeMe (v3yses ymeTHuHA) uckaszyjy ce no HabasHoj
BPEAHOCTH YMatbeHo] 33 yxynaH w3Hoc ofpavyHaTe amoprusauvje W ykynad wsHoc ryburtaka sGor
obeappelielsa, OAHOCHO NMPUMEHOM OCHOBHOr ROCTYNKa npessuljeHor PauyHOBOCTBEHMM NPOMMCHMA
paxehum y PenyGnuum CpBujs.

HakoH NOYETHOT NPU3HEBaa, YMETHUMKE Aena (YMETHHYKE CNvKe) Koja HUCY HabasrneHa win ce apxe y
LWLy CTHUaea gobuTi, MCKA3yjy ce No pesancpu3OBaHWM BPEOHOCTHMA, KOj@ W3paxanajy HWXOBY
nowTeHy (dep) BpeaHoCT Ha AaH peparnopmiauvje. MpoLeHa YMeTHIUKXY fAena c8 BpLIK PerynapHo kaga
nocToje MHAWUKjE A8 ce hMXOBa thep BPeaHOCT PasnuKyie of KUroBoACTEEHE BPeAHOCTH. AMOpTU3aLMia
YMETHUYKMX Sena ce He obpamyHasa.

Amopmusayuja

3a ofipauyH aMopTM3aUMje HEKPETHMHA W ONPEME, NPHWMEHLYje C& NponopuMoHanHn metod. O6pauyH
aMopTiaaumnje 33 NOPecke CBPXE BPLUW G8 ¥ CRNaay Ca NOPecKuM NponMcuMa.
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QOcHoenuy 3a obpadyr amopTHsaumje YnH HabasHa BPedHOCT (3a CPeacTRa Koja Ce BpeaHyjy NPUMEHOM
OCHOBHOT MOCTYNKA) OQHOCHO pepanopuscsada HaGaBHa BpefgHOCT (32 CPEACTEA KOja Ce BPeaHY(Y
NPMMEHOM ANTEPHATMBHOT NOCTYNKA), NO CABMTKY npoue-9He npeocTane BPeOHOCTH CPEACTaBa Ha Kpajy
npouet-cHOr sexa kopuwhetsa. AXo je npeoctana ppeaHocT cpepcrasa Gesnavajia, cMaTpa ce pa je
jeAHaKa Hynu.

Crone amopTraauuje koje cy Gune y npuMenn 3a oSpavyH aMopTM3aLIWje 3a Npey NonoBuHy 2023, v 2022.
roAuHy Aarte cy y HacTaBky (y %):

2023. 2022,
I'pafieBuncky oGjexT 1,30 - 100,00% 1,30 - 100,00%
Pauynapcxa onpema 20,00% 20,00%
Boauna 16,67% 16,67%
Ocrana onpema 7,00 - 33,33% 7.00-33,33%

OfpauyH aMopTHI2UM]E 38 NOPECcKe CBPXE BPLUM CE Y CKNaay ca 3aKOHOM O NOpasy Ha AOBMT NpaBHUX fKUa
{-.Cnyxbenn rnaciuk PC*, 6p. 25/2001, 80/2002, 4372003, 84/2004, 18/2010, 10172011, 119/2012, 47/2013,
108/2013, 6812014, 14272014, 91/2015, 112/2015, 113/2017, 95/2018, B6/2019, 153/2020 n 118/2021),
FlpaBunHMKOM © HAYMHY Pa3BpPCTaBarba CTANHWMX CPEACTABA NO (pPYynaMa W HauvHy yTepHuMBaia
aMopTraaumje aa nopecke capxe (Cnyxbenu rnachuk PC*, 6p. 11672004, 99/2010, 104/2018 1 8/2019) v
lpaBunHMKOM O BMOPTH3AUMIM CTanHMX CPEACTABA Koja ce npuaHaje 3a nopecke cepxe (,CnyxBexm
rnachuk PC*, 6p. 93/2019}, wro pasynmmupa y OANOKEHUM NOPe3nMa.

pyna Ha Kpajy cBaxe NOCNOBHE FOMHE Ca PEBANOPYIALMOHUX PEIEPBEN NPEHOCH ¥ Hepacnopeleny oobut neo
PEBANOPH3BLIMOHMX PE3SPBM  KOjM NpeAcTasrba  paznmMky  usmelly aMopTMsalpje 38CHOBaHe Ha
peBanop#3aLMOH0] KreMICBOACTESHO] BPEAHOCTH CPEACTRE M aMOPTVIBLIMIE 3ACHOBAHE Ha NPBOGWTHO] HaBARHO]
BPEAHOCTH CPEACTEA.

MC®U 16 Nuzunr’
PayynoeodcmeeHe nonumuxe y npusmonu 0o 1. janyapa 2021, zodume

INo ocHoBy yroeopa o AMSKMKIY [pyna ce nojaesrbyje K20 KOPMCHMK NU3uHTa. Ipyna knacutbuiyje nmaner kao
DVHAHCUICKA ¥ CNyuajy Kana je YroBOROM PeryNMCcaHo Aa Ce ¥ OCHOBM CBM PHIULIM M KOPUCTW AC OCHOBY
BNACHULUTEA HAZ NPESMETOM NASMHIA NPEHOCE Ha KOPHCHKKA NauHra. CBW OCTaNM YTOBOPKH O NTM3KHIY Ce
Knacunkyjy ka0 YroBop# O ONepaTHBHOM NUIAHTY.

Iuaudr yroBOpM KOjW Ce OAHOCE HA $aKYn NOCIOBHOr NPOCTORa YrNABHOM MPEACTAErkajy OonepaTMBHN
nusnnr. Cea nnahaiba TOKOM MOAMHE NO GCHOBY CNEPATWBHOF NHAVHIA, BBWABHTUPAHA CY K30 TPOLWAK Y
Gunancy ycnexa, PABHOMEPHO NPABCNMHUICKM TOKOM NEPMOAa Tpajarka NUaUHIE.

Cpeacrea Koje ce ApXe N0 OCHOBY YTOBOPA 0 (DMHAHCHICKOM NU3MHFY Ce NpuaHajy kao cpeactea pyne no
HMXOBO] thep BPEAHOCTH WK, AKO je Ta BPeAHOCT HWXA, N0 CAAAILH0] BPeAHOCTA MUHUMANHMX IM3WHT
para, yTEpiEeHMx Ha ROYeTKY Tpajarka Yroeopa 0 Nuavkry. Ha pan Gunasca crana o0asesa 3a NU3KHT je
MCKa3aHAa no cagalutoj BPEHOCTH MUHMMAITHUX NMMIVHT nnahaka.

Nuanar pate cy NogersexHe Ha e0 Koji C8 OAHOCK HA (DMHAHCHICKW TPOLAK Y AEO KOju Ymamyje ofasesy
N0 OCHOBY (PMHAHCWICKOT NM3WHTA, TEKD A8 Ce NOCTUIHE KOHGCTAHTHE KAMATHA CTONA Ha NPEeCCcTancm aeny
obasese. PrHaHCK|CKK TPOLIAK Ce MCKA3yje ANPEKTHO K20 PACXOL NepHoaa.



KOMIMAHWJA AYHAB OCHUIYPAIE a.g.o. BEOIPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®MHAHCWJCKE M3BEILTAJE
30. jyn 2023. ropvne

Pauynoeodcmeene nonumuxe y npumenu od 1. fjanyapa 2021. eodune
Fpyna ka0 KOPUCHUX fU3UH2a

"pyna Ha noyeTky YrOBOPA BPLIYM NPOLIEHY Ad NY j& ¥ NMTAaY YTOBOP O NWINHEY AW CaAPKA MUIMKT. YTOBOPD
O FIM3MHIY MNW YIrOBOP KO CaAp#i NWSMHI NOCTOM SKO YIOBOP NPEHOCH NPaBO HA KOHTPONY ynotpebe
NPEAOJHATILWEE UMOBMHE TOKOM oApeReHOr BPEMEHCKOr Nepuosa Y 3aMeHy 3a HakHamy. Y uurby
yTEpliMEaHKE A8 NI YIOBOP CAAPNM NPABO YNPaBreaha W KOHTPONE AL NPENOaHATEMBOM UMOBKUHOM [DPyna
ce pyxoaoaM gedhuHnuMjama koje cy gate y MC®M 16. Ha aad novetxa Tpajasba NW3KHra BpLLM CO
nNpu3Haeak-e CPeacTea kao npaea kopuuhiewa xoje ce cacToju og npana kopMiifiea 0OHOCHOT CpeACTRa,
v ofape3se No OCHOBY NK3MHra, KOja ce cacToji on ofapese 3a nnahaie nuasuHra.

pyna capefyje poK 3aKyna Kao Nepuos TOKOM KOra 3akyn He Moxe HUTH PackuHyT, yirbywyjyhiu:
a) nepuop 3a Koju ce NPuMerbyje onLMja 2a nNpoayWeHe 3aKyna, aKko je onpaspaxo uisecHo aa fe
saKynay WCKOPUCTHUTH TY ONUKjY, W
b) nepwog 3a KoOjU ce NPUMEHLYie onuMja 3a packui 3aKyna, axoe je AOB0OreHO WIBeCHO Aa 3axynal
Hehe UCKOPUCTMTH TY ONLMjY.

pyna npuMersyje NpoUeheH Nepuoy, Tpajaa nuanira y cknaay ca nocnosHOM CTPATENjoM M MCKYCTROM.
Mmosuna ca npaaom xopuuihea

pyna npenosHaje UMOBUHY Ca NpaeoM xopuwhiema Ha AaH NodeTka 3akyna (1. aaTym kaga je oapeheHa
VMOBMHA AOCTYRHA 3a ynotpedy). MMoBuHa ca npasom kopuwhersa BpeaHyje ce no HabaeHo] BpeaHOCTH
YMAHEHO] 3a SKyMynupaHy amopTusauMy v rybutke of yMawe+ha ¥ npunarofjasa ce 3a CBaKO NOHOSHO
mepewe obaBeza W3 3axyna. Habaena BpeAHOCT MMOBWHe ca npaBoM kopuwhewa yksydyje W3HOC
npwaHaTux oGaBesa 3aKyna, NOYeTHO HACTANKX JUPEKTHUX TPOLLKOEA M Nnahaka 3akyna M3BPLICHA Ha UMK
npe NOYETHOT AaTyMa 3aKyna, YMarkeHWX 33 NPUMIbeHe NoACTHLaje 3a 3akyn. Y naGaeHy BpeaHocT Takolje
CB8 YKibyuy]y ¥ TPOLUKOBY AEMOHTAXE W YKNaathbe MOBMHE Y2eTe Ha NIM3nHT Kao U Tpowkosn aosoljersa
TAKBE MMOBHMHE ¥ HEHO NPBOCMTHO CTakbE.

MmoBuHa Ga npaeoM KopUTieHa amopTHIyje Ce NPoHOPLUMOHANHO, TOKOM Kpaher poxa Tpajarka 3aKyna unu
NpOLBHBHOT KOPKCHOr BEeKa MMOBMHE, AMODTU2aLMja MMOBMHE Ca npasom Kopuwhewa y ofpauyHckoM
nepuogy ofpauyHaTta je nMHeapHUM mogenom, nonasehn og cagawree apenHocTi Syayhux obfaeesa no
OCHOBY 38Kyna Ha A@H NPEE NPWUMEHE CTAHZAPAA W npeTnocTapreeHor pexa kopuwhewsa cpeacTaea
{HenoxkpaTHOCTH O 5 rogwvHa).

C obsupoMm aa nponMcaxa GunaHcHa wema ¥y obpacuy GunaHca cTakmka He cCaapiu MMOBWHY Ca npaBcM
xopuwhena kao noceGHy crasxy, [pyna je ucTy npukazana y OkBMPY HEKPETHWHA, NOCTPOjeHa ¥ onpeme
(Hanomena 28.)

{Qbase3e 3a fnusuHe

Ha paH noueTka nuaudra, [pyna npuzxaje obasese 3a NM3KHN NO cagawko] apeaHocTy Byayhux nnaharsa
No GCHOBY NM3NHIA Ca CTAH-EM Ha AaH NOYETKA NUaKWHIE, KOPMILHEHOM HMINHULIATHE JWCKOHTHE CTOME Koja
je cappxaHa ¥ IN3MHFY N N0 MHKPEMEHTANHO] CTONK 33AYxuEaa Ipyne YKONMKO WMANMLUMTHY AUCKOHTHY
CTONY CagpKaHy ¥ NU3UHTY HHuje moryfie yTBpaMTY HE NPUXBAT/LMBO JOCTYNAH HauuH. YTBpfiupame
WHKPEMEHTANHE KaMaTHe CTOne BPWM ce KOMOMHOBSHeM NogaTaxa M3 PAINMYMTHX eKCTepPHWUX W3Bopa
duHaHcHpalba NpunarofeHnx 3a KOHKPeTHE YCIOBE W NEPMOA Tpajaka NU3MHIZ U BPCTe MMOBWHE Koja ce
Y3UMa Y NRINHT.

Mnahawa nuauHra yrbydyjy dukcHa nnabaka yMmareHa 32 B2 NpUMama NOACTALAja 38 JIM3MHI,
npoMet-uea nnahama NUSMHTA Koje 3aBNCE O WHAEKCA UK CTOoNe, U M3HOCH 33 Kojé ce oveKyie aa he BuTtu
nnaheHn ka0 rapaHUKja 3a npeocTany BPegHoCT.

HakoH noyeTHOr npuadasamka oDaBese 3a FINANHI CE AMOPTM3Y]Y MeToaoM etheKTMBHE RaMmaTtHe CTone.
Mopea Tora, KILMIOBOACTEEHA BPEAHOCT O0aBe3a 38 NUIMHT C8 NOHOBO MEPH KO NOCTOjW N3MEHa, NPOMEeHa
poKa Tpajaka NU3MHra, npomeHa nnahawa nuswkra (Hnp. npomene y Gyayhinm nnahawuMa koie cy
nocrneamua NpoMeHe MHOEKC2 Wik crone xopuihere sa yrepliuearse Takeux nnaharws NU3UHIE) UK
NDOMEHA ¥ MPOLIBHK ONLMJE 38 KYNOBHUHY TOT CCHOBHOM CPSACTBA. EdexTy NOKOBHOT Mepek-a obaresa 3a
FMBVNHT YITBYHY]Y C2 ¥ ¥ BPEAHOCT NPr3HATE MMOBKHE Ca NpaeoM kopuwhewa, AKX ce NpWsHajy ¥ Gunakxcy
ycnexa y cnyqajy aa je mmosuHa ca npasom kopuwhierwa y UENOCTM aMOPTHIOBAHA W CBBJEHA Ha Hyny.

MCOMW 16 Sinaudr 3amenyie MPC 17 Juaunr”, UOPHULL 4 YiephuBaree 48 Nk YrOBOD CanpMu erneMeHTe
nuannra®, CUL 15 ,OnepatMsHit NMM3MHT — nogctuajn” 1 CULL-27 [Npolexa cylutTuhe TpaHcakuMja koja
yKroyqyje npasHi obnuk nuanHra’. Cranaapa yvephyje npuHUMne 3a NpuaKaBake, Mepelse, NpeseHTaumje
M 0DEnOpAVBakE 3aKYTIA W 3aXTeBa Aa 3aKynuy npuaHajy sehuHy sakyna y Gunancy cramwa.
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3.1.2.

3.2

PauytopogcTteo 3akynoaaerua ce npema MCOU 16 anauajro ve mersa y ogrocy Ha MPC 17, 3akynogasum
Be ¥ garce knacuDMKOEATH 3aKyne Kao ONepaTHBHe WNW (UHAHCMcKe NmsuHre KopucTefin cnwine
ApvHumMne kao y MPC 17. Oakne, MC®K 16 nuje vmac yMuaja Ha 3akynHuse y Kojuma ce [pylmso moxe
NojaBUTH KA0 3aXyNoAaBaL)l.

Mpyna je ycaojuna MC®W 16 xopuctehn moantbukosaHy PeTPOCNeKTMBHY METOAY YCBajaa ca AATYMOM
WHWLWjanHe npuMmeHe o 1. javyapa 2021. ropgwvne. [Mpema oBOj MeTOAM, CTaHAADA c8 NpUMeHYje
PETPOCNEKTMBHO, Y3 KYMYNaTHBHU ehekaT NpBe NpUMeHe CTaHZapAa NpUaHaTor ca AaTYMOM noueTka
npumene. [pyna je waabpana ga xopucTH NPaKTWIHK NPenas A4a He NPeMcrnuTyje Aa K je Yyrosop NMUauHr
WNWY CaaPXM NW3WHE Ha AaH 1. janyap 2021, rogure. Ymecto Tora, [pyna je npumenuna cTaHaaps caMo Ha
YTOBOPE KOJW CY NPeTXonHo uaeHTudukosaHy xao sakynu npuMeHdoMm MPC 17 u UGPUKL 4 va nan nodeTtHe
npuMeHe.

Mpunukom npee npumeHe MC®OW 16, Fpyna je kopuctuna moryhiHOCTM npakTiuse npyimeHe Ao03BOrbeHe
cTaHaapaom wro cy ynotpeba jenxe OWCKOHTHE CTDRE Ha uWTaB NOPTPONNG 3aKyna c¢a PasymMHO
CMMYHUM KaPaKTePUCTHKAMA ¥ 3aBMCHOCTH 0 nepuoga TRajara NWanHra, ynotpeta uckycTea npunukom
AetUHNCA2 NEPHOAA SAKYNa ¥ cUTYauMjaMa Kaga YrosBop capgpis Onuwje 3a rnpogyxerne wWin npewg
3aKyna v ch.

pyna je Ha AaH NpBe NPUMEHE WaBPLLMNE aHanU3y CBMX YIOBOPa KOjM CY MMANW enemMeHTe 3akyna W
NPU3HAN0 ¥ NPU3HANA CBS YroBOPEe KOJW jacy YyroBOpM O 3aKyny ¥ cknaay ca MCdH 16,

Mpyna je npumennna goaporseqa wayseha on npumene MC®W 16 na patym nodyeTHor npuaHasaka 3a
YIOBOPE O 38KYNY Manae BPSOHOCTH W 33 YTOBOPE O 38KyNY Ca KPATHOPOUHHMM POKOM SaKyna.

Fpunrkom mepemsa ofiaeesa 3a saxyn, | pyna npMMerbyje MHKPEMEHTANNHY CTONY 3anyxuBama. Flpoceyna
NOHAEPUCAHA KAMATHE CTONA Koja je kopyiwhera NPUNWKOM JUCKOHTS oBaBesa 3a nuandr objexarta naHock
3,674%.

WHBBCTHLIMONS HOKDETHMHE

MHBECTHLIMOHE HOKPETHUHE CY HEROKPETHOCTY {3@MIBHLLTA MNK 3IPAAEe ~ UMK AENOBN IPaLa — WNK U jeaHo
" Apyro), koje Mpyna (K20 BRACHMK KK KOPUCHWK hHHAHCHICKOr NUSKHIA) SPXW PAOV OCTBAPWBALLA 3apaae
Of M3NABAKA HBKPETHHHE KWNKM PAAW Yeehaiha BpeSHOCTH KaNUTANA UK PAAKU U jeAHOT M APYror, a He pagu
ynoTpeGe 3a o0asnakwe BNacTute AEnNaTHOCTH WAK NPOA2ie Y OKBUPY PEAOBHOT NOCNORaHA.

MoYsTHO COMEepaBalke WHESCTHMLUMOHWX HOKDeTHMHA BPWM ce no HabaRHO] apenHOCTM Koja ykibyuyje
TPOWKOBE TpaHcakumje. HakoH NoueTHOT NPUsHABAK:Z, HAKHAAHO OOMEPABALE HHBECTULMOHE HEKDRTHUHE
BpPLUIM Ce npeMa meToay nowTeHe (dep) epegHoctu. lNopehawe hep TPKMWHE BPEAHOCTH WCKasyje ¥
OKBMDY TNpHXOOAQ, & CMakee Y OKBMPY pacxoga nepuoga. Y cknagy ca TMM, He obpavyHaea ce
AMOPTH3ZALIM]a WHBBCTHLIMDHNX HEKPETHUHA.

Haxnansw wasaum woj# ce oaHoce Ha peh NpU3HATY WHBECTWUMOHY HeKDETHWKY NPUNACY]Y C8 WCKalaHOM
M3HOCY Te MHBECTHUMOHE HeKpeTHUHe ako je seposatHo ga he npunue Gyayhinx ekonomMcxuX KOpMCTH fa
Byne eehu on NpecGUTHO NPOLEHEHE CTONE NPUHOCA TE MHBECTULMOHS HEKPETHUHE. CBY OCTank HaKHAZHO
HACTANW MAOAUM NPUIHEJY C8 kA0 Pacxos y Nepuoay ¥ Kojem cy HacTanm.

YMabeHe BPeOHOCTH HeMaTepWjaline WMOoBHHE

Ha ceakv natym BunaHca cramwa [pyna NnpeMcnnTyje KlMroBOACTBEHE NSHOCE CBOJE MATEDWANHE MMOBWHE
aa 6w yTepauno NocToje Nk HaroBewTajm 4a je golno Ao ryburaka yoneq ymaiena BPeqHOCTH HageaeHe
WMOBWHE. AKD MOCTOjE TakBe Ha3HaKe, NpoLerYje Ce HAAOKHAOWBM M3HOC cpeacTea Aa 6w ce morao
YTBPAUTH @BEHMTYANHW ryOWTaK HacTao ymarwewem. Ao vuje moryfié NPoLSHWTY HAZOKHAAWEN WIHOC
nojeguHor cpeactea, Mpyna npouenyie HagoKHaRYBM M3HOC jeAMHMLIe KOja reHepuwe Hosal, a Kkojoj To
CPeACTBO NPHNANA.

HagoxkHaamuea BPeAHOCT Je HETO NPoAAjHa LEeHa WNKW BpedHoCT ¥ ynotpebin, 3apncHO 04 Tora Keoja je euiua.
3a notpebe npoucHe spegHOCTH ¥ ynoTpebu, npouewenv Gyayhin HoOBYEHM TOKOBM OUCKOHTY]Y ce Oo
Cafails-e BPEgHOCTY NPUMEHOM QUCKOHTHE CTOME Npe ONopesuaarba, Koja 0apanasa Cafallby TPKULWHY
npoueHy speMeHcKe BPEAHOCTV HOBLA U pUanke cneyucthudHe 3a To CPeacTeon.

Arxo je npoueleH HAQOKHAAMBM W3HOC CPeACTB& (MNKW jeAMHMUE Koja reHepuwe HOBRAL) MamM 0
KISMIOBOAGTBEHOT M3HOCE, OHAA CE KibWIDBOACTBEHN MIHOC TOra CheacTea (MnM jeawHULE Koja reHepuiLe
HOBAL) YMatbyje 40 HAZOKHAHMBOT HIHOCA.
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3.3.

34

3.4.1.

yBuum o ymareha BpeaHoCTH NPWakajy ce 0fIMa Ka0 PAcOf, OCHM aKe CPEACTRO HHje 38MILULLITE NNk
arpaja Xoja Ce He KOPMCTY Ka0 MHBBCTMUMOHE HeKPeTHAHA KOja j& UCKalaHa No pesanopW3oBaHOM M3HOCY,
¥ Kojem cnyuajy ce ryGuTak of yMamema WCKasyje ka0 CMamkebe BPSAHOCTH HaCTano pesanopusauljom
cpeacTea.

Kop HakHAgHOr NOHWILTEHE rYOUTKa 0F YMakeHlha BPeaHOCTH, KiWrOBOACTREHV M3HOC CPaacTRa (jeauHuue
Koja reHepuvise HoBay) nopefiaBa ce [o PEBMONPAHOT NPOUSHEHOr HAROKHAAMBOT HIHOCA TOra CPeacTha,
npr uyemy Beha KLWIOBOACTEEHA BPBAHOCT He MpeMalyje KRWIOBOACTEEHY BpeaHocT koja Gu Guna
yrapfieHa pa y NpeTxogHWM roawHama Huje Buno npusHatx ryburaka Ha TOM cpefcTRy (jeauHuLK Koja
reHepuile HORAL) YCNE YMakera apeaHOCTH.

MonvwTerwe ryGuTKa 04 yMatela BPeAHOCTY OAMEX C8 NpUanaje Kao NPMXoj, OCUM 8KO Ce NPEeaMEeTHO
CPEACTEO HE MCKasyje No NPOLeHEeHO| BPEAHOCTH, ¥ KOjeM Cnyajy ce MoHULWTEEe ryOuT«a 08 ymakelsa
BPESHOCTM MCKasyje kao nosshame yenen pesanopuaatimje.

OcTtanu gyropo4Hn PUHAHCHCKW NNacMany ¥ thUHAHCKCKK NNACMAHK

HyropovHe xapTvje o BPeAHOGTH Koje ce apxe Ao aocneha ce uckasyjy ¥ MIHOCHMa Koju oaroeapajy
amMOpPTHIORAHOM TPOWKY Ha faH GunaHcupasra, No KOMe ce 08a dmuaHCHjcka cpencTtea opmepasajy
OPUIAKOM MOYETHOT NPM3HABAHKA, YMAKEHA 33 WCINATE [MagHWue, y3 A0AaBake WM OAYIWMAame
akymynupaHe amopTusauuje NpUMEHOM MeToaa edieKTMBHEe KamaTe 3a cBe pasnuke nsmelly nouerHor
M3HOCA ¥ M3HOGa npy gocnehy W y3 ogysumarse 3a MCNpaBKy BpegHocTM no ocHoBy obelspeliena
BPEAHOCTH MW HEHANNATHBOCTA.

PuHaHCHjcKa CPeACTBa — NPU3HAEIHE W 0AMepaBakhe

Mpyna npuaHaje (PMHAHCH{CKO CPEACTBC OHAA KA NOCTAHE jJEAHA 04 YTOBOPEHWX CTPaHa ¥ (PUHAHCH{CKOM
WHCTPYMEHTY. PeaoBHa KyrnoeuHa M NpoAaja (PMHaHCW|CKUX CPECTARA C8 NPU3HAje Ha JaTyM TProBamka -
natym kapa ce pyna ofasesana aa hie kynuTy unu nPoaaTH (HUHAHCUCKO CPEACTBO.

Y 3aBHCHOCTM OfI HAMepe Ca KojoM ¢y cTeueHa, ['pyna dwiHaHcuKjcka cpenctea pacnopefiyje y jenqy op
cnegshnx kareropuja:

- tunaHcujcka cpeacTBa Koja ce apxe ao gocneha;

- G®uHAHCY]CKa CPeacTBa HAMEHeHa TProBaky,

- uHaHcKjcKka cpeacTBa Pacnonoxuea aa Npoaajy; v
- 3ajmopn {KpeaMTH) M NOTPaXMBaH:A.

dUHaHCKjCKA CPeACTEa ¢ MHMLMjanHo npuskajy no dep epegHocTn yeehaHo] 3a TpaHCaKLMOHE TPOLWKOEe
38 cBa MHaMCWjCKa CPEACTEa Koja ce He uckaayjy no hep BpegHocTV, YujM ce edekTh npomexa y dep
BREAHOCTH UCKasyjy ¥ BunauHcy ycnexa.

dep BpepHOCT j@ ueHa Koja Gk ce Hamnatna 3a npogajy CpeacTsa, MV nnaTthna 3a npexoc obaseze y
penoaHOj TpaHcakumjn uamel)y yuecHura Ha TRHMLITY, HA AaTyM OQMepaBama. TPaHCAKUMOHKM TPOLLKOBY
CY TPOLIKOBM KOjW C2 MOFY AWPEXTHO NPUNKUCETU CTHLAKY, BMUTOBaILY, MNKk OTyleky Hexor dmHancujexor
cpeacTea unw huHaHcKjoke obapeae.

duHaHCHjCKka cPeacTea NpecTajy Aa ce npuadajy kapa Komnanuja warybu KOHTPONY Hag YroBOPHHM
NpaeyMa Hag TMM MHCTPYMEHTMMA, WTO Ce fAeluasa kafa cy npaesa kopuwhewa MHCTpymexara
peannioBaHa, MCTeKNa, HanyLITeHa UIH YCTYNL8Ha.

duHanCcK|CKa cpeacTBa Koja co apxe Ao nocneha

Y kaTeropujy pvHAHCWICKMX cpefcTaBa koja ce apxe Ao pocneha, Mpyna wnacwuryje HegepuBaThHa
thuHaKcHjcka cpegcTea koja ucnywsaeajy cneaehe yonoee: (1) uMaiy dmkcHe wom oppegnee ucnnare; (2)
vmajy thukcko gocnehe u (3) nocroju Hamepa u MoryhiHocT ga ce gpxe po aocneha.

Ynarawa y xapTrje o4 BPeaHoOCTH koje ce apxe ac pocneha ce Bpeaxyjy no aMOPTH3OBAHOj BPEAHOCTH,
ropuherem metoga edpexTHBHE KBMaTHE CTONe.

AmMopTWaoBaHa BpeaHOCT je HabaBHa BPEAHOCT yMmarweHa 3a OTNNaTe rMABHWUE, KOPUroBaHa 3a Ceaky
paanuky wamefly HaGaBHe BPEAHOCTH M HaHoCa gocrieha u ymakeHa 3a OTNNaTe MMasHULE, W YMalbeHa 2a
61No Koju OTNKHG yenea obesspelneara urk HeHannatueocTi. Echexrnera kamaTha cTona jé cTona no Kojoj
ce AMCKOHTYje ovexmBaHu ToK Byayhux roToemnckux nnahawa ao gocneha.
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3.4.2.

3.4.3.

3.4.4.

MNpuwxoow HacTanu y nepuwogy ApXawa XapTHja of BpeaqHocTd ¥ noprdonujy Mpyne ce npukasyjy kao
npuxogw o kamatd. Cee kynoBuHe W npoaaje XapTvja oa BpeaHOCTY CB PavyHOBOACTBEHO eBUASHTUPA]Y
¥ MOMSHTY ThaHcaxuuje.

DuHaHCKHiCKA CPEACTBA HAMBHEHA TProBaky

@®HUHaHCK]CKa CPeACTBa HAMBH-EHA TProBaty NpeacTaerbajy aeo noprdonvja huHaHCHCKMX cpeacTaBa
kojuma pyna ynpaserba v 3a KojU NOCTOjM AOKAS A& CY:

- CreuysHa ca UMIbeM Npoaaje niunym noHoBHE KynoswHe ¥ Gnuckoj BygyhinocTw;
- <$unaxcHjcka cpencTea 3a KPaTKOPOYHO OCTBApHBa-e Jobuty; nnn

dunaHcKjcKa cpescTBa HAMEHEHA TRFOBAILY CE MHWMjanHo Bpeaxyjy no dep epeanoctn. dep spegroct
KOA OBOr TWNE (PUHAHCH[CKMX CPEACTABE HE YKIbyJYje TPaHCSKLKWOHE TPOWKOBE KOjU Ce MOrY AWDEKTHO
npMAncaTy kynosvHw/cTMUaLY/Manapary uHaHCHickor cpeactea. Cen TPOWKOBM €& Y LENoCTW
eEngeHTMpajy Ha TepeT Gunakca yonexa y TPeHYTKY KynoavHe/cTHLamka/Msnanama.

dep spegHOCT WHAHCHICKOT WHCTPYMEHTA NPWIMKOM WHULMJaNHOT npuaHasama je yobudsjens
TpaHCaKUnoHa ueHa. HaKHaAHO Meperse (DVHAHCHJCKNX CPEeACTaRA HAMEHEHUX TPTOBAY CE BPLUW 1O dep
spegHocTH. Pep spegHocT ce ogpeflyje Ha axTusHom TpkwwTy (Gepsm) n npeacTaesa noHylieHy Leny
Hepae Ha AaH BpefHOBaNA thuHaHcujckor cpenctea. MNpomede thep BpeaHoCTH IMHaHCKjCKUX cpeacTaea
HaMeHeHKX Tproeaky oGyxeaTtajy ce ¥ kopucr/nHa repeT Gunanca ycnexa nepuoaa ¥ KOME Cy HacTane.

DduHaHCKjCKa cpeacTea PacnornoXWea 3a Npoaajy

MouyeTHo mepere hMHAHGHICKMX CPEACTABA KOja CY pacnonoXMea 3a npojajy epuie ce no thep BPeaHOCTH
yeehaHo| aa TpaHcakLMOHe TPOLUKOBE KOjM C2 AMPEKTHO MOFY NPMIMCATM HMXCHOj KYNOBWHM OAHOCHO
CTHLiakbY.

HaxkHagHo Mepemwa thuHaHCHjCXMX cpejcTaBa Koja Cy pacnonoxuea 3a& npogajy c& spum no dep
speaHocTH. ®ep epegqoct ce oapellyje Ha axueHoM TPxuury (Bepan) u npeacraersa nonyljery ueHy
Gepse Ha faH RpeaHOBALA (YUHAHCMICKOT CPEACTEA WM Y ciyuajy O4CYGTBEA SKTWBHOT TPHUILTA, HA OCHOBY
Hajborbe npouene Komnadmje © WaHocy hep BPEOHOCTW HapedeHuX ynarawa xopvuwhemem metoaa
ONCKOHTORAHA HOBYSHKUX TOKOBA.

DoBvum n rybuunm o yoanalimeawa BPeOHOCTA NPW3Hajy C©e Y KOPWCT, OOHOCHO Ha Teper
pepanopH3aUMOHMX Pe3cpBM ¥ OKBMDY KanuTana. Cmametke BpeaHoCTH yones nocTojaka ofjekruaHor
HOK333 YMathetha BPeAHOCTH, NPudKaje ce kao aobutak wnn rybutax nepuoga.

KpaTKopouHa NOTPaXMBaH-a W NNACMaHK

Kpatkopouna noTpaxuMeaa ¥ NNACMAHKM CY HeaepuBaTHA dMHAHCKCKa cpeacTBa cA (DUKCHMM WAM
OAPEOUBAM NCTINATAMA KOja HWCY KOTPaka Ha akTMBHOM TRXRMLUTY.

MoYyeTHO MEPE-€ NNACMAHA 1 NOTPAKMBAKA BRLUM e No HabasHo] apeaHocTH yaefiaHo| 38 TPaHCaKUMOHE
TPOLWKOBE KOji CE& SWDEKTHO MOTY NPUMMCATH HMXOBOM M3ASBANY.

HakHagho BPOSHOBAILE KPOAWTA ¥ NNACMAHA BPLUM C8 N0 aMOPTHA0OBAaHO] Habaero] BPEAHOCTH NPUMEHOM
ethexTMeHe kaMaTHe cTone. EthexTMeHa KamaTHA CTONA je KamaTtHa CTona Koja AMCKOHTYje npoLieskeHe
Gyayfie HOPuaHe TOKOBE (APWIMBS M OANWEA) HE MHWLUWjANHY KWrOBOACTEEHY BPEAHOCT KPEAWTAa MNK
nnacmana {canalliby BPEnHOCT), 38 QUeKMBaHK BeK Tpajalka KPeamTa unM nnacmada,

OoBuum v rybpun yonea amopTHaauMje ce NpW3Hajy ¥ HETO M3HOCY ¥ KOPUCT U / MNk Ha Tepet Gunaxca
ycnexa. TIpKuxony No OCHOBY KamaTta ¥ HakHaga obpavyHaealy ce npuMeHOM eeKTHEHE KaMaTHe CTone Ha
AMOPTH30BAHY BPEOHOCT.

Axo nocTojw ofjexTuBHY AoKas na je HacTao ryGutak abor ymamwewa BpeHOCTH 3ajmoBa (kpeawTa)
NOTPEXKUBAH:S, HIHOT rYOUTKE ce 0AMeDana Kao pasnuka uamely KibUroBoaCTBEHE BPEOHOCTA CPEACTREE M
cajallite BpeSHOCTH NpolewkeHnx Gyayfiux TOKORa roToBvHEe AWCKOHTOBAHMX NO npsobuTHoj edieKTHBHO}
KEMATHO] cTonK thMHaHcKjckor cpencTea (1]. ethbexTMBHO] KAMATHO] CTONKM M3paJyHaTO] NPUAIMKOM NOYeTHOT
npuzHaeama).

TpusHaBak-e MMNAPUTETHHX ryDMTaKA Ce BPLIM HA TePET KOKCONMAoBAHOr Sunaxca ycnexa. MaHocH 3a koje
j© BPSAHOCT OBWX GPAACTABA YMAILEHA NO DCHOBY MMNAPUTETHUX rYOWTAKa BOAE C8 APEKO pavyHa Cnpaeke
BPESHOCTH. YKONMKO C& M3HOC MMAapuTeTHOr ryDuTKa cmakyie yonen aorafjaja HACTaNUX HAKOH HEeroBor
MHULIMjANHOr NPU3HABAHE, YKWAAH-E MMNAPHUTETa CE BPUIM ¥ KOPMCT KoHconuaoeawor DunaHca yenexa, anu
YEKMOaHE MMNApUTETa HEe MOXE A8 Cyne ¥y nanocy echem 0g amopTHIoRaHe BPEAHOCTH Koja Bu Buna Ha aaH

12



KOMNAHK.JA OYHAB OCUTNYPAILE aa.0. BEOTPAL

HAMOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJCKE M3BELUTAJE
30. jyu 2023. roamne

3.5.

3.6.

3.7.

YKMAaHa A2 UMNAPHTET Hje 6o NpHaHaT.
MNoTpamuneaisa O OCHOBY NPeMUje OCHIYDaNsa M OCTANa KPaTKOPOUYHA NOTPAXMBANE

MoTpanmpaiea 3a npemujy OCHIypamn-a nNpe/CTanrbajy AOTPEMWBALA 0 YTOBApauya OCWIypama, 0HOCHO
OCMIypaHWX nuua 3a nonucupaHy NpesMujy ocUrypalsa y cknagy ca YroBOPEHUM YCNOBMME Y 3aKrbyqeHo)
NoOnNuEM ocurypara. Bucusa npemuje ocurypaba yraphiena je tapudom npeMuje npeMe BPCTH oCHIypatba.
TapudHy NORWTHKY YCBAja HafNeXHU Oprad Apylurasa xkoja obasrbajy nocnoae ocurypasma y oxsupy pyne,

YKONUKO |8 nOTPEMMBAMNE WCKAIGHO Y CTPAHOD] BanyTH NPWIMKOM NOVETHOr npusHaeawa, [pyna
NOTPEXMBAKE M3Pa¥apa ¥ AWHAPMMA, TAKo IUTO C2 HE W3HOC Y CTPaHOj BANyT NPUMERYje 32aHWYHW

chenmn Kype Te CTpane sanyre. [IPOMEHE ASBNIHOr KYPCa O AATYME TPAHCAKUMje A0 JaTyMa Hannarte
MOTPAKHBARA NCKAY]Y CE K0 KYPCHe PAINNKe Y KOPUCT NPUXOAA, NNk HA TEPeT pacxoaa.

MoTpaxneaka UCKAIAHA ¥ CTPAHO] BANYTH HA AaH GUnaHca NpepaqyHaBajy ce NPeMa 3BaHWHOM CPEAKEM
KYPCY, A KYPCHE PasfMKe NPU3HAjY ce Kao NPUX0/ WK pacxof nepyoaa.

Norpaxmeawa 3a smwe nnaheH nopes Ha gobBurak

Norpaxweawa 2a svwe nnaheH nopea Ha AcbuTak npeacTasra akoHTaLMjy nopesa Ha AoBuT 3a Tekyhy
roauHy. YTBpljyje ce Ha ccHoBy onopeanse AobUTY 3a NPeTXOAHY roaMuHy.

Wcnpaska apeiHOCTH NOTPANWEANLA

Yikonuko noctoj peposatHoha aa pyna wehe GuTW ¥ CTaky Aa HannaTH cBe AOCNENEe UBHOCE NpeMa
YFOBOPEHMM YCNOBHMA, PYKOROACTBO NROLIENYIE HSHOC HCNPABKE BPEOHOCTH KOJOM CE NOTPAXMBALA CBOSE
HA PeariHy BPEHOCY.

Fpyna npouekyje BpeHOCT U HAMNATUBOCT NOTPEXKMBAH:A NO YrOBOPUMa 0 ocurypawy u cbeappeljeHoct
OCTZAMX KPATKOPO4HMX NOTPEMMBAKA, OAHOCHO ofrosapajyfly mcnpaBky BpegHOCTH TYX NOTPaXWeawa,
carnacHo NpaBUNBYKY O HaYMHY NpoUSH:MBahba NoTpaxueaka. CxoaHo HapeaeHoM [MpasunHuky, [pyna
BPLLW NOJEAVHAYHY W ONILTY MCNPABKY BPEAKOCTH NOTPRXUBAILA.

ojeauHaqHa MCnNpaBka BPESHOCTH Y BUCHMHK LEMOKYNHOT M3HOCE NOTPaMBa-a BPLUK CE 32
- NOThaXMBaA KOja HKCY Hannahexa Y POKY 0 TPM MECELIA Of AAHA AOCNENOCTH,
- NOTPa»MBalLA Ca CYMISMEMM WY CNOPHWM NPaBHWM OCHOBOM;
- NOTPaXWBaa 3a Kamare u
- NOTDAXMBAMA 071 KOHTPONMCAHWX NPABHUX NULA.

Mopen Tora, NOTpaxMAak:a YMjK 1aHOC Npenasn 1% rapaHTHe pesepee MatnyHor gbywTea, “Cnpasrbajy ce
Y OHOM M3HOCY ¥ KOM CE NpOLEeHM puavk euxosor Bpahawa y Gygyhem nepwogy 3a CBaxor xOMWTEHTA
nocebHo.

OnwTy WCHPABKY BPEAHOCTA NOTDAXMEAHKA 33 NPEMMjy OCMrypawa I'pyna BpiLM Ha OCHOBY NpoLeHs
duHaHcKjcke cnocoBHOCTH M Tpajaka A0LHE ¥ MAMWPUEaKY 00agesa npema KomnaHwjn,

Knacuchukaumja noTpax1eaha K3 NPETXOAHOr CTaga ce BpluM Ha cneaehn Haumu:

* Kaveropuja | ~ ToTpawmBarka 0F AYXHWKa 4Wja je chuHaHcwjcka cnocobuoct pobpa no CBMM
KPHTEPMjYMUMA; NOTpaXMBalka Of AyWHWKa Koju cBoje obaBese wamwvpyje Gnaroepemeno, Ges
ACL:Ee.

* Kareropuja |l — Morpaxuaza 04 AYKHAKA uvja je dunaHckjcka cnocoBroct sancsomnasajyha no
CBUM KPHTEPHjYMMME; NOTPAKMAZILA O AYXHUKE Koju cBoje obapese naMMpYjy Ca AoLHOM 04 1 30
30 pana.

«  Kareropsja lll - Morpaxusata on Ay:XHWKa Yija je chHancKjcka cnocoBHoCT 3apnoeorsasaiyha anu
€2 HE OMEKYje HWEHO MOroplIaHe; NOTPaXMBAmA Of AYHHWKE kOjw cBoje cbasese waMMpyjy ca
Aouom of 31 ao 90 gana.

* Kateropwja [V — MotpaxuBama of AYXHUKS vuja chrHAHCKjCKka cnocoBHOCT HUWje 3afororasajyha
OCMM NOTPaXWBAH-a Off HECONBEHTHOT WM HENUKBUAHOr AYXHWKE, ank CE He OuYeKyje H-EHO
NOTOpPLLAake; NOTPaXUBaka OF AYXHUKA Koju cRoje oDapese uammupyjy ca aoweom oa 81 po 180
AaHa.

* Kareropwja V - MNoTpaxmBalea 04 AyXKHMKA Ynja dwHAKCK]jcKa cnocoBHOCT HHje aapoporsapajyha,
OCHM NOTPEXMBAHA Off HECONBEHTHOT ¥ HENUKBUOHO! AYKHVKE; NOTPAXMBAHKE 04 AYNHUKA KOju
ceoje oGasese v3MUpYjy ca aoukom of 181 go 365 pana.

+ Kareropuja VI — Norpaxnaaia of AyxHuKa ymja duHancwjcka cnocobrocT Hije sapoBorbasajyha;
NOTPaXMBAKLA Ca ACLIHLOM Npexo 365 pana.
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KOMAAHWJA YHAB OCUINYPAIBE ap.o. BEOIPAL

HAMNOMEHE ¥3 KOHCONWOBAHE ®PUHAHCHJCKE M3BELTAJE
30. jys 2023. ronune

3.8.

3.9.

3.10.

MpoueHT¥ MCNpaBxke BPEAHOCTWM 338 CRaKy rPyny Kalkemwa ofpadyHasajy ce Ha OCHOBY WCTOPRWjCKMX
AOZAaTaka O HANNATY NOTPAXMBAILA 38 TPOTOAMILILKM Nepuon koju npemoau Texyhem ofpaduyny ucnpaexke
noTpaxmeatka, npema cneaehum kopauuma:
- Gpoj AaHa AOLKLE N0 CBAKOM ACKYMEHTY AYXKHWKE Ce pa-yHa Kkao painuka usmelly natysa Hannare
» patyma gocneha;
- Ha OCHOBY ACLIHE AYXHULIM CE Pa3BpCTaBajy y kateropMje;
- Kareropwja ayxHuka ce oapelyje npema MakCHManHo] AOUKM MO NOjeMHaYHOM JOKYMEeHTY unja je
BPEAHOCT MaTEPWjENHY IHAHAINA; 1
- 3a cBaky xaTeropujy ayxHwka obpavyHaea ce yyewhe TPOroAuiibe Hannare npemuje y yKynHoj
gocnenaj GaKTYDUCAHO] NpEeMMjN.

MNpusHasare edexaTa NPOMEHE NCNPABKE BPEAHOCTH NOTRAXMBaA GB BPLUM KA TEPRET KOHCONWAOBEHOr
GunakKca yenexa. MaHOCH 38 Koje je NOTPEXMBAILE YMAH-EHO N0 HABSASHOM OGHOBY EBUABHTHPA]Y Ce NPeKo
pauyHa WCNPaBKe BPegHOCTH.

ToTOBMHA M NOTOBMHCKNM OKBEMBANEHTA

Mog roTOBMHOM CE MOAPazyMesajy HOBYAHA CPBACTBA Y AVHAPMMA W CTPAHO] BaNyTW W CpeicTBa Ha
OVHADCKAM ¥ QEBUIHNM PAYYHIME KOO NOCNOBHKUX Baxaka.

FOTOBHHCKM SKBVIBAINEHTW CY KPATKOPOMHE, BUCOKQ NWKBUAHE MHBECTMLMjG Koje ce Mory 6pao npeTaopuTi
¥ NQ3HATEe MAHOCE NOTOBMHE, U KOj8 HMCY NOJ YTYLIAjEM 3Ha4ajHOr PUIvKa npomeHe BpeaHocT. XapTuje on
BPEAHOCTH Ka0 rOTOBVIHCKM eNBMBaneHTW, genosut¥ no eufjemwy w roroeuHa npouewyjy ce Ha cnegefin
Ha4WH:
- aKo cy y aomaho] BanyTH NPOLCK:YjY Ce N0 HOMUHAINHG] BPBIHOCTH,
- @KO CY Y CTpaHO| aanyTu npoueky]y & N0 HOMWHANKO] BPEAHOCTH NPUMEHOM CPenmer Kypca
HapogHe Gaxxe Cpbuje 3a oghocHy BanyTty Ha Aad GvMnakca craka.

Cea HaKHaJHa BpEAHOBAH:A NO3WUM|A FOTOBMHE W FOTOBWHCKMX €KBMBaneHaTta Ha Aad OunaHdca cTama
NPU3HAjY Ce kA0 NPUXOAN WK PacXoiK Y KoHconuacpador Bunancy ycnexa.

AKXTMBHA BPEMBHCKA PA3rPaHN4ea
PazrpanvueHM TPOWKOBU npnBase ocHrypara

Mpyna Bpwun paarpaHiuere Tpoiukoea npubase y cpasmepn ydewha peaepee 3a npeHocHe npemmje y
YEYTIHOj NPeMMjK

PasrpaHudyeHn TPOWKOBM NpubaBe, ka0 aKTBHA BPEMEHCKE DasrpaHwiera, kKopucte ce 36or pasHOMepHoOr
Tepeher.a YKynHUX TPOLLUKOBA NOCMATPEHOr NOCMOBHOr NEpWoAa, W ILTO pEanHujer NPpUKasa KOHAYHO!
NOCNOBHOTI pe3aynTaTa.

TexHuuke peszepse koje napajy Ha TepeT caocurypapada, PecCHrypaBa4Ya W PeTPOLBCHOHAPA

TexHnuke pesepse Kojé Naaajy sa TepeT CaccHTyparaya, peccurypasada v peTpoLecioHapa YnHe pesepae
3a NPeHOCHe peMyje U pesepencaHe LITeTe Kojé Nagajy Ha TepeT CaoCMIypasaya u Peocnrypasaqa.

Yaeo peocurypatea ¥ CIOCWIYPaHa ¥ TEXHWHKMM pesspBaMa w3pavyHapa ce y cinagy ca yrosopuma o
peocurypamy W CaoCHrypawy OAHOCHO ¥ cknagy ca [paBunnwkom © Hadwvey YTBpfMBara uaHoca
pe3scpancalux ureta yaumajyhiu y 05aup naHoce GpyTo TEXHHYKWX PE3epBi.

Kanuran u peaepse

Kanutan Mpyne MKW OCHOBHY {aKUMCKM) W OCTanw XanwTan, peizepee, peBancpu3auMoHe pesepse Ao
OCHOBY PEBaNCPMIALIM|E HEKDETHHHA W Onpeme (YMETHMHE), HepeannsoBaku fobwun ¥ rybuum, yuewha
Oes npaee KOWTpcne, HepacnopefeHa gobuT, OAHOCHO TYOWTAK panujMx roguHa u AobuTak, 0AHOCHO
rybwTax Texyhie rogure.

OCHOBHM W DCTanW KanWwTan wcxazyje ce y HOMMHANHO] BpegHOCTH, @ BPEeAHOCT akMicKor kanurana
npeacTaena nponseog 6poja eMWTOBaHWX aKLiMja ¥ HhWXOBE HOMWHANHE BPEAHOCTH.

pyna je AyxHa ga y CBOM MOCNOBaY CADAEA OCHORHM KaNUTan HajMal:e ¥ BHCUHM KOja je nponucaHa

ynaHomM 27. 3aKoHa 0 ocuryparmy, OQHOCHO ¥ HUBOY HE Mamem 0 3.200.000 EUR aa xusoTHa ocurypatba
1 3.200.000 EUR 2a cBe BpCTE HEXMBOTHMX OCVIYPaa.
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KOMTIAHWJA QYHAB OCUINYPARSE aa.0. BEOTPAL

HAMOMEHE ¥3 KOHCO/WMOOBAHE ®WHARCWJCKE W3BELLTAJE

30. jyu 2023. roavHe

3.11.

Peaepee [pyne obyxpatajy eMACHOHY NPEMU]Y, SAKOHCKS, CTATYTAPHS M ApYre pasepee.

Papu obeaGeliupaea TpajHor nammpern-a obaBesa W NOAHOLISH:A PU3MKa ¥y NOCNORawY, Ocurypasajyhe
ApYWTBO hopMMpa rapaHThy pesepey ¥ cknafy ca 3JakoHOM O ocurypamy M OAnyKoM 0 afexBaTHOCTH
KanuTana gpywrea 3a ocurypawe/peocurypame (.Cnyxbenn racsuk PC*, 6p. 51/2015). MapaHTHy pesepey
YMHE NIPUMAPHW KanuTan W OMYHCKH KanWTasl, yMarbeHw 2a cneunduuprpate oabuTHe craBKe.

Hdyropoyna pesepeucama
MaremaTvyka pelepsa

O6padvyH MaremaTiuke pesepee BPILW C8 ¥ CKNaay ca FTexHWYKMM OCHOBEMA MMBOTHUX QCUIYpama, W
MpaBnnHUKOM O KPWTEPHjyMMMA U HaYKHY oDpauyHaBaa MaremaTUuke pesepse, KojW je AOHeT ¥ crnagy
ca OanykoMm o TExHWIKMM peaepBama Hapopue Ganke CpGuje ("CnywOeHw rnacHuk PC™, 6p. 42/2015 u
36/2017),

Pesepea ce ofpauyHaBa NPUMEHOM HEYena aKkTyapcke MareMaTvke XMBOTHWX OCUIypawa RO HeTo
npocnextMeroj MmeToau. Obpauyd ce 3a cBakM NpOMIBOA, OCHIYPaA BPLLUM HA OCHOBY BepwihMKOBAHMX
AKTYapCKO - TEXHWYKMX OCHOBa 33 o0payyH MaTteMatiuke peiepee, OTKYNTHWX W KanMTanMCaHnX BPeaHoCT
u yyewha y aoGumn, koprwfemhen NPeTnoCTARKM KOH3UCTEHTHUX CA NPETNOCTABKAMA TApUhHOT CheTema
kepywwfieHUM Npy 3akrbyqetsy yrosopa. O5padvynu ce epwe noceSHo 3a ceaky sanyty.

MaTemaTtuuka peaepea ywbydyje u o00apese koje ce OAHOCE HAa NONWCE OCKIYPAKLE XWBOTA ca
AnckpsLuwmonuM npasom ywewha y aolbuwmn, dopmupamem pesepen sa yuewhe y gobumi. Peszepee 3a
yqewhe y aobuti oBpasyjy no nonucama no Kojuma je npunucada gobuT ocHIypaHuLMMa NPMMEHOM HeTO
npocnekTUeHe MeTope.

Mopen HagenaeHOr, CACTABHW A0 MATeMATUYXE Pe3ePEe je W NPEHOCHA NpemMKuja OCWIYpaka MHWROTa
obparyHaTta MetToaoMm pro rata temporis, n pesspaa Syayhinx Tpowkoea o6paquyHaTa HETO NPOCNEKTMEHOM
METOLOM.

Tecr npoeepe AoBOMEHOCTY oDpauyHate matemaTwuke pesepee (Liability Adeguacy Test - NIAT Tect)
yTaphyyje ce Ha kpajy nocnoewe roawHe. TecT ce cacToju o nopeljena pesepaauuvje u yreplieHe cagawme
BpegHOCTH HBjGomye npoLeHe ToKOsa roToBMHE (HOBYAHMX TOKCBA) Kojh ce ovekyjy ¥ GyayhuocTn. O5pauyH
CE BpILW 33 CBAKM YroBOp NocefHo, 0ABOjeHO 3a OCHIYPaha YTOBOPeHa ¥ A88UIaMa 1 OWHaPUMA.

Taxcfie, koa AMHAPCKAX ocurypalka oABojeHc ce yTBPRYje TECT AOBOSBHOCTY 33 YrOBOPE KO Kajix co
nprMeryje paqyHcra kamartHa ctona on 7,5% (ao 1. oxtobpa 2010.); yroaope kop kojux ce npumeibyje
pauyHGKa kamaTtHa cTona of 6% (og 1. oxrobpa 2010. ao 1. maja 2016.); yrosope kofi KOjux ce npuMeryje
pauyHcka kaMartha crona oa 4,5% (on 1. maja 2016. rogrue go 1. anpuna 2018. roguHe) u yroBope ko
KQjMX Ce NpwMetbyje pauyHeka kaMatHa crona og 3,5% (HakoH 1. anpuna 2018. rogune).

Kop neeusHWX ocurypalka oABOjeHO ce BPIUM TecT AOBOYbHOCTM 34 YroBope Hactanse npe 1. maja 2016,
YroBope 3akrsyyene usmely 1. maja 2016. n 1. centembpa 2017, yroaope saxrbydexe namelly 1. cenrembpa
2017. v 1. maja 2018, ogHocHO yToBOpE HacTane Haxkod 1. maja 2018. roauHe, rOe ce PECneKTMRHO
npuMeltyjy paduyHcke kamatHe ctone: 3%, 2,5% 2,25% u 1,8%. Ouexnpany TOKOBW roToBuHe obyxBaTaiy
Syayhe npuxode No OCHOBY O4EKMBAHE NMPEMUIE YMaMbeHe 33 QYEKMBAHE MCNNATE NO OCHOBY tUTETa W
odexueaHux Cyayhiux Tpowxosa.

Palzepe 3a uapaBHaibe PM3KKa

Ofpauys pezepeEN 33 M3PABHAILE PUIVKA WIBPLIEH je ¥ CRNaay ca IMpapunHMKOM O HaurHy yTepfiMBalba
V3IHOCA TEXHMUKMX DE3epBM 33 W3DABHAKE PUAVKE, ¥ cknagy ca OAnyKoM O TEXHWYKMM pPesepBama
Hapogne GaHke Cpbuje ("CnyxGenn rnacuuk PC", 6p. 42/2015 v 36/2017).

I'pyna oBpasyje peaepie 3a W3paBHake PUaWKa HZ BPCTV ocWiypawa 14 - Ocwiyparwe KpeguTa, Ha
rOANLLLeM HMBOY. Pesepee 3a H3paeHale pusnka yeehasajy ce npv roguuirem o5padyHy aKo je ocTeapen
HETO NOCMOBHK PESYNTAT ¥ OBOj BPCTH OCWIypaka, 2a 75% nosuTHaHor HeTO NOCNOBHOr pesyrrarta, a
Hajauwe Ao 12% npemmja y camonpuapxajy, AO0K Pe3epBe 33 WIpaBHake puauka He OOCTUIHY rophsy
TPaHwLy.

Peaepee 32 N3paBHabe PUINKa YMaryjy & npu roguubem obpavyHy axo j@ ocTBaped HaraTMBaH HeTo
ROCNOBHM PE3yNTAT ¥ 0BOj BPCTH OCHIYpaka. Pezepee 3a n3paBHamh:e PUsHKE yMarmyjy Ce 33 YKyNaH WSHoC
HEraTUBHOT HETO NOCNOBHOT PE3YNTATA ¥ 080j BPCTH OCUIYPatL&, NPy YeMY YMarebe He mowe Outn sehe
OA VMaHOCA Pe3EPEM 38 N3PABHAE PUAVKA NPeTXOLHE rOavHeE.
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KOMMAHWJA QYHAB OCUIYPAILE a.n.0. BEOIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCUJCKE W3BELUTAJE
30. jyn 2023. ronune

3.12.

Pezeppe 2a GoHyce u nonycre

O6pavyr pesepeu 3a Bovyce W nonycre BpLUK ce ¥ cknagy ca MpaBvunHUKOM O HaunHy YTEpPHMBaka uaHoca
TeXHWYKMX peaepsawn s3a GoHyce M nonycre, ¥ cknagy ca Ognykom o TexHWJKMM peaepaama Hapogve GaHke
Cpbuje {"CnyxGenn rmackmuk PC", 6p. 42/2015 n 36/2017).

Pesepee 3a GoHyce u nonycre ce yTeplyjy ¥ vMaHOCY ouexMBaHMX NOBpATa Npemuie U3 ONPMXOQCRaME
npemMnje go gaHa obpavyHa.

Peszepeucarma 3a HaxHage v gapyre Genednumje sanocnenmx

pyna epwn pesepeucaiba 3a HakHaae W apyre Geneduumje sanocneHux U obenogawueane ¥y cxnagy ca
MPC 19 .Mpumamwa sanocneunx’. [pyna BEpM pesepBWCAka TPOLLKOBa 23 WCNNATY OTNPEMHMHA W
TPOwWKOBa 3a ucrnaTy jybunaprenx Harpapna. [punuxom obpauyMa pesepBUcai-a KDPUCTV ce akTyapckn PUC
MeTog (MeTOA KpeauTHpak-a NPojekToBaHe jeAMHUUE).

®uHaHcHjcke obapele

Mop cbuHaHcujckum obapesama cmaTpajy ce ayropodde obapese (obaeese npeMa NOEE3AHVM NPABHUM
nUUMMAa ¥ NPABHMM NMUMMA ca yaajamHem y-ewhem, gyropoddu xpeaumd, obaBese no Ayropo-HUM
xapTujama o BpeAHoOCTW W ocTane gyropodse obagese), kpamkopoqne 00aBe38 U3 NOCNOEAmA
(nobaerbauu M ocrane obaeese w3 NOCNOBawa) M OCTaNe KpatkopouHe obaseze.

KpaTropounnm obareaama cmatpajy ce obapese xoje Aocneeajy ¥ poKy 04 roguHy gaHa 04 gada yiHngSe,
OOHCCHO OA AaHa rogviler Gunaxca.

dunaHcujcka obapeaa je craxa obaseaa koja npeacTasba YOBGPHY 06aBeay;

- npeaaje rorosuHE WK gpyror hMHAHCKCKOr CpeacTea APYTOM NPaBHOM NULY, UK
- pasmeHe (PUHAHCHICKMX MWHCTPYMEHaTa ca OpYrAM NPaBHMM AWLWMA 1O4  NOTEHUWjanHo
HENOBOIMHUM YCIIORUMA,

lMpunrkom noLeTHOr npudHaearsa obaeesa [pyna mepw hmHaHcwjcky obaBesy no weHoj HaGaeHOj
BPEOHOCTM KOja NpegcTasriba NoWTeHy BPEJHOGT HaOOoKHAaNe Koja j@ NPpMMIbeHA 3a Wby. | PaHCAKLWOHN
TPOLLKOB#® NPE/ACTaB/bajY pacxofe nepuosa y xome cy nnahenu.

Hakon noueTHOr Np#3Hasatea Fpyna Mepu cee prHaHcKjcke obagese No aMOPTHIORAHO] BPEAHOCTH.

duHancnjcka obaBeaa npecTaje Aa ce Nnpwu3taje kaga [ pyna ncnyHy oGaBesy vk kaaa je ofasesa nnahawa
npegeuljeHa yroBOPOM YKWHYTA WK MCTeKna.

Dyropoutie oBaseze
Hyropoure obapeae npeacrasrsajy ofasese No OCHOBY NU3MHra ¥ cknagy ca MCoU 16,
KpaTxopoune thunaHcujcxe obanele

KpaTkopounum obapesama cmatpajy ce obapese koje gocneeajy ¥y poky o4 rOAMHY AaHa of gaHa q1uHngGe,
OAHOCHO Of AaHa roguwwer Bunauca. Kpatkopoune duHaHcuje obaeese npepcrasrbajy obaeese no
OCHOBY NW3MHrE ¥ cknaagy ca MCOW.

O6aue3s N0 OCHOBY WITETA M Apyre o6aBese U3 NOCNOBaK:a

ObGaBese 3a WTETE NO OCHORY OCUIYPaHE CE SBMASHTUPA]Y ¥ BUCHHW HAKHAAE 38 NUKBMAWPAHE WITETE Koje
Tpeba WCNaTHTH OCHIYDEHULMMA, KOPMCHUUMMAE OCUTYPaha Wnu TpehiuM owTeheHnm nuumMa. 38 u3Hoce
NPHjaBLS8HUX, 8 HENWKBUAMPaHUX 00aBpe3a NO OCHOBY ILTETA, KA0 W 38 MIHOCE HACTANKUX, & HEeNPHjaBrLEHNX
obaneaa no ocHORY WTeTa, [pyna dopmMupa pesepsucatsa.

Yionuvko je obapse3a UCKalaHa ¥ CTPaHO] BANYTH UN# & YTOBOPEHA BArNYTHA KNayayna npunwkoMm noYeTHOr
npuaHaeaia, Mpyna ofapesy Wapamaea ¥ AMHAPYMA TAKD LUTO CE HA WIHOC ¥ CTPAHOj BANYTH NprMeryje

3BAHUUHU CPEILW KYPC TE CTPaHE BaNyTE Ha AaTyMm TPaHcakumje. MpomeHe OeBWSHOT kypca on paTyma
TpaHcakuuKje A0 Aaryma ncnnare obapese NCKalyjy Ce KAo KYPCHE Pa3nMKe Y KOPUCT NPHXoaa, nnv Ha reper
pacxogs.

Obasese vcKasaHe y CTpaHC] BanyTM Ha AaH Bunadca cTaxk-a npepauyHapajy ce npema 3BaHMYHOM
CpeakbeM KYPCy, 8 KYDCHE PAanvke NPU3HAjY ¢8 KAo NPUXOA UIK Pacxoa nepuoaa.
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HAMNOMEHE ¥3 KOHCONKOOBAHE ®PWHAHCWJICKE UIBELLTAJE
30. jyn 2023. ronune

2.13.

3.14.

PeaepBe 32 NpeHocHe npemmje

O6pauyH NPaHOCHUX NPeMKja BpwK ce ¥ cknaay ca MNpasunHMKoM 0 HayMHY YTBPRMBAa-S K3HOCA TEXHMUKMX
pe3epBU 3a NPeHoCHe NpeMKje, KDju QoHeT ¥ cknaay ca Oanykom O TeXHUYKMM pesepeama HapogHe Gavke
CpBuje ("CnyxbBenn rnachuk PC", 6p. 42/2015 u 36/2017). MNpexocHe npemuje cy obpauyHaTte Ha ykynHy
npeMujy no “npo-para-Temnopuc’ metoay. TecT agexsaTHOCTH NPeHOCHE NpeMHje, Kao ¥ Aopesepeativja
TaMmo rae ce NoKa3a0 AethrLKT, ce BPIK ¥po3 obpayyH pesepen 3a HEUCTEKITE PUBKHKE.

Mopefjene ca nckycteom {run-off Tect) ce pagu 3a yikynHy npeHocHy npemujy (36up npsHocHe npemuje n
pe3apey 3a HeucTexne pusnke). Mopefjene ca MCKYCTEOM YKYNHWX De3epbBd 2a npeHocHe npemuje 31.
AetemGpa 2022. u Ha gad 30. jyna 2023. nuje nokazano geduumt, 3a MMBOTHA CCUTYPaHa 3a Koja ce
cOpauyHaBa MarteMaTvyka pesepsa NPEeHOCHA NPeMUa j© tbeH CaCcTaBHK Aeo.

PezapBncade wreTe

O6GpauyH pesepBMCAHMX WTETa BplM ce ¥ cxnany ca [pasmnAHMKOM O HavWHy yTBpRiWBak:a m3Hoca
pesepBMCcaHUX WTETa, KojW je Komnanuja aovena y cknany ca OAnNykoM O TeXHWKiM pesepeama Hapoane
Ganke Cpbuje ("CnyxBenw rnachuk PC", 6p. 4272015 u 36/2017).

T'pyna 8pLUIK PE3EPBNCA:a 3a; HACTANE NPUjaRIEaHE, 38 HEPEWEHE LUTETE, HACTANE HENPUjaBIbEHE tLTETe
W TPOWKOBE ¥ BE3W CA PEaBa-eM W nennatom wrera. [pyna BpuM pesepeucae 3a NpUjaErbeHe, a
HENWKBMOMPEHE WTeTe Ha OCHOBY MNOjedwHadsHe NpoueHe W3Hoca wrere. Pesepse 3a penThe wrete
yTERRYY Ce ¥ KanuTanucaHWM U3HOCMMA, K20 cajalima speaqocT Byayfinx peHTHUX ucnnata, ysumajyhin
y 063up M ovekueaHo noeehae TWX nennara.

PeaepayucaH M3HOC HAG MME HACTANMX HENPWjEBIbEHWX WTeTa ce obpauyHaBa HA HUBOY XOMOraHe rpyne
pPM3NKa HEXMBOTHMX OCHIYPAH:A, OJHOCHO XOMOFEHE IPYNE PHWSHKA XMBOTHMX OCWIVPEH:2 338 KOje C8 He
ofpauyHaBa maremaruka pesepea. lNoj XOMOreHOM rpymom pu3uka noapasyMmeBa Ce jepHa BpcTa
OCUIYpama oAHOCHD Tapuda, TaprdHa rpyna WNv HMUXOB CKyn ¥ OKBUPY jeHE BPCTE OCUIYDarsa, 8 Yju
PUSHLUM MMATY MCT® MITH CNMYHE KapaKTepucTUKe. Y 3aBUCHOCTH O] KAPaKTEPUCTUEA NOJEOMHHX XOMOreHNX
rpyiia pwanka u pacnonoXWBOCTY Nogataxa va aas 31. aevyembpa 2022. cnepehinm MmeTogama:

~ Naywanxom meTogom (BPCTE OCUIYpPaba: OCHIYPEHE LIMHCKMX BOIWNE, OCHMIYPake Bagyxonnosa,
ocuryparse nnoeHux objexara, ocurypake pobe y NpeBo3y, OCUIypame o/ oarosopHocTH sbor ynotpebe
BazAyXOnnoBa, ocurypawe og caropopHocTy 360r ynotpete nnopHux objexaTta, ocuryparwe KpeguTa,
ocHIypasme jemMcTea, ocurypare duHaHcujckux ryButaka, ocurypare TPOWKCAS NpapHe 3alTWTe,
OCHOBHO XMBOTHO OCHIYPake M JCNYHCKC GCHIYDAa-€ Y3 CCutYpame XUBOTa).

— Mack-oByM MOAENOM OLiEHe pe3epBe 3a HAaCTane HenpUiaBIbeHe LiTeTe, rae co Hajborea ouena acbuja
Chain ladder meToaoM, a8 MapIMHa PH3MKa HA OCHOBY npetnocTaeke ga Ri u R umajy norropsanHy
pacnojieny y UHTepBany noeepewa He mawem of 40% 3a R. MNpumemwyje ce 3a BPCTE OCHIYpatka:
ocwyparma 3a nocnenuus Hesroge, S0GPOSOSLHO 3ApPaBCTBEHO OCWUIYPaENE, OCWIYPae MOTOPHMX
BO3WNA, OCHIYDPare MMOBKMHE Of NOXapa, ocTana oCUryparsa WMOBMHE, OCUTYPak:a 0 DATOBOPHOCTH
of ynoTpefie MOTOPHUX BO3NNA, OCHIYPatLe O ONITe OATOBOPHOCTY W OCUryparse nomofiu Ha nyTy.
MonaaHk KHTEPBANW ACBEPEIA CY MHTEPBANW NOBEPElLE Ca KojUMa je saspiueHa NPeTXOaHa rognHa.
Tokom ofipauyta BpLuM ce nopel)ere Ca NCKYCTBOM, M Y 3aBMCHOCTV Of PE3YNTaTa Ce KOPHUryjy NoYeTHw
nuTepeany nosepetba. Nocne obpadyHa BPWY CE TECT A0EKBATHOCTH PE3EpBMCatkX IITETa 2a BpCcTe
ocurypatea rae ce y criyuajy AeuuMTa Ha nojenHoj BPCTH, KOPHTYje MHTEPBa NOBEPeH:a Ha HUBO KOjU
he aapoporentr JIAT TecT.

— Paid-Incurred Chain meTogom 3a ogpeljsame Hajforbe oueHe a Maprika puswka ce ogpefjyje va

OCHOBY NPETTIOCTABKE Aa Hajdo/ba ouleHa MMa NOTHOPMATIHY Pacnogeny y WHTepeany noBepetd He
mamweM o 90%. Mpumersyje Ce xoa ocurypawa of 0AroBOPHOCTM 0 ynoTpeSe MOTOPHUX BO3una.
Monasku MHTEPBANK NOBEpek:a Cy WHTEPBANW NOBEper-a CA KOjMMa j@ 3aBPLUEHa NpeTXoaHa TOAMHA,
YKOSIAKO C2 HMje@ YCTAHOBMNO CHCTEMATCKO oAcTyname y run-off tecty sbor xora ce xopuryje WHTepsan
nopepersa Ha BUILE UMK Ha Hike ya obpaanoxerse ¥ Myuwreewy oenawheHor axtyapa. MNpunmkom npsor
ofpauyHa npuMerseH je wHTepBan nosepetba of 99,92%. Mocne obpaqyHa BpiuK Ce TECT aneKBaTHOCTH
pe3epBUCAHMX WTETA 32 BPCTE OCHIYPamka rae ce y cnyuajy AedMuMTa Ha NOjeanHoj BpCTY, kopuryje
WHTEPBAN Nosepersa Ha HNBO Koju fie aapoeomsuTK JIAT Tect. NpeTxoaHe roguHe oGpatyH KA OBO] BPCTH
ocuryparsa je pafles Mack-osMm MOZenoMm y3 WaIYIeTHO BWCOK MHTepBan noBepeHa o0f
09,009999620672%. 360r BMCOKOr WHTEPBANa MNOBepeHa KoL KOPWIOBAHOT TPOYINa npujasrbeHMX
wreTa (a Aa OW ce 3300BOSBMIMN TECTOBM A[eKBAaTHOCTM W3HOCA Pe3spRUCaHMX WITeTa W TEeCTORM
nopelj@ma ¢a WCKYCTBOM) Y BENMKMX Da3jnuka npunvkom obpauyHa HWag TPOYrNoBMa MWKBMOWPEHWX
wreTa, oLemeHo je aa he PiC meToa aat objexTMRHMje aueHe Ha OBOj BPCTM ocurypaka. ¥ cnyvajy aa
je sappxa+ Mack-oB moaen ca NpownoroavLinM WHTEPBANOM NOBEPEH:A, PE3EPBUCAHN MIHOC 6u Buo
BHWHK 3a 90.385 xarbans AuHapa.

3a ¥MBOTHA OCUIYPaHa 3a koja ce obpauyHaBa MaTeMaTWuXa pesepea He BPIUM ce pesepsauwja 3a
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3.15.

3.16.

3.17.

(a)

(6

()

HACTANg HENPUjABIbEHE LITeTE.
Peaepancaloa 33 HEMCTEKITe PU3NKe

OS6pauyH Pe3epeM 3a HEWCTEKNE PU3NKE BPLIKM ce ¥ cknaay ca MpapnnHUKOM O HauuHy yTepliueata usHoca
TEXHMYKMX PE3IEPBEM 38 HEeMCTekne puaunke koje je Komnanvja govena y cknagy ca OanykoM O TeXHHYKMM
peaepsama Haponne Ganxe Cpbrje "CnyxBeHwn rnacumk PCT, 6p. 42/2015 u 38/2017).

MpasunHukom je npegewlieno pa pyna obpasyje pesepee 3a HEWCTEKNE PHM3MKE aKo YTBpAW ha je
OUSHUBAHM M3HOG LUTETA W TPOLIKOBA ¥ HAapegHOM nepuogy no yrosopwma us Tekyhier nepuoga euwm og
usnoca ofpavyHaTe NpeHcCHe NpeMuie Ha HMBOY BPCTE ocvrypamwa. [phMerseHa je dopmyna rae ce
pesepsa 33 HOUCTEKNE PWIWKe PavyyHa Kao MPOM3BOA MPEHOCHE Npemvje ca OEnoM CYexuBaHor
komGuHoBaHor pauuja xoju npenasm 100%.

Lpyra nacusHa BPEMEHCKa Pa3rpaHnye-a
Honpunoc 3a nperesTUBY

JonpuHoc NpeBseHTHBE NpefcTaBmLajy cpeactea [pyne HaMmemera ynaratbMMa Y NpeseHTHBHY JaWTATY,
kojuma ce npegynpellyje ocTBapei-e OCHIYPaHOr ciiydaja Ha OCHIYPaHO] HMOBWHKM W NHLMMA W CMaryjy
nocriepsLe WreTHux aoraljaja, a koja ce Ha ocHOBY KpuTepwjyma yrepliernux MpaswriHWkoM o NPEBEeHTUBK
HameHcKk ycMepapajy oapelisHumM ocnrypaHvunma. Wsasojena cpeacraa NPeaeHTURE CE NPUaHajy Y OKBUpY
NacMBHUX BREMEHCKMX Pa3rPaHruetha Kag pacxos Nepuoaa ¥ KOMe cy U3ABOjeHa.

Mpuxogwn

Mpuxogu obyxearajy npuxcae o yobuuajeHux axmmeHocTv ['pyne (nocnoBHe W chuHaHCHjcke npuxoae} n
noburke. Yobuuajene oaHocHO peaoBHe axTMBHOCTH Fpyne cy cee akTMBRHOCTM koje [pyna npegysuma y
ASNOKPYTY CBOI Paga Kao W aKTMBHOCTY KOjé CY Ca HMa NOBE3AHE W KOje NOAPXaBajy Taj paa, v O hera
NpoOManrase uNyM MMajy NPoNpaTHK KapaxkTep.

Mpuxoge Fpyne uuHe nocnoBHW ((DYHKUMOHANHKW) APUXOAW, NPUXOAM O WHESCTALMOHE AKTMBHOCTH,
hUHaHCHjCKK NPUXOAN, NPUXOOM RO OCHOBY YCknaljuBalba BpeAHOCTA MMOBHHE W OCTANM NPUXOAM.

NocnoeHKu (DYHKUMOHANHKM) NPUXOON

¥ OKBUPY NOCSTOBHVX NPUX0SA SBUASHTHPA]Y CE NPUX0AN U3 BEMaTHOCTH OCUTYpakka, OAHOCHO PUXOAK Mo
OCHORBY Npemuie CCHIYPatea ¥ CAOCHIYDARE YMAH-EHE 38 M3HOC NPEMM]E NpeHeTe ¥ PROCUTypae, Npuxone
nO OCHOBY NPeMKjé PEOCHTYDAaKa, NMPUXOAE HENOCPEAHO NOBE3AHE Ca NOCNOBUMA OCUIypaka W ocTane
NOCNOBHE FPUXOAE.

fpuxodu 00 npemuje ocuzypana U caOCULYpata

Mpuxoge on npeMuje ocurypalba U CAEOCUIYpaka NPeqcTaBibajy M3HOCK (PaKTypucake npemvje (gocnene
npemMuje KoL OCHrypaka XWROTa) Kojy oculypaHuk/yropapad ccurypawa nnaha ocurypaeadvy Ha OCHOBY
YIOBOpPa O OCMIYpary, OAHOCHO CAOCWIYPary, YMALEHE 38 M3HOC NpeMuje Xoju npunaga HapegHoM
offpadyHcKomM nepuoay (npeHocHa npemMuja).

Bucwna npemuje yrapliena je Tapudom npemvije npema spcTi ocurypaia. Tapudhy NonuTuky yCBojuo je
WMaepiwnu oabop. MNpemuja ce cacToju of dyHRyMoHan#e npemuje W pexmjckor A0AaTKE. PYHKUWOHANHY
npemMujy YvHe TeXHWJKa npemMuja (3a CBa OCUIyPakad) W JONPWHOC 38 npeseHTMRY. Pexwmicku noaatak
HOPWCTU cB 33 nokpuhe Tpowxkoea chpoecfjewa ccuryparwa. HauwH pacnogene npemMuje ocurypata no
BPCTAMA XMBOTHNX W HEXMBOTHMX OCHIYPatba yTepljyje Ce MHTEPHUM aKTOM Koju AoHocH MaepuiHn oabop.

fipuxodu od npemilje peocusyparsa U pempoyecije

MNpuwxoge on npemuje peocurypar-a NPEeAcTaRrealy W3HOCH (PRKTYPUCAHe NpeMuje YMamEeHn 3a W3HOC
npemmje koju npunapa HapegHom obpavyHckom nepwogy (npedocHa npemuja). lNpemuja ce cactojn op
GVHKUMOHANHE OQHOCHO TEXHMYKE NpemMMje ¥ pexmjckor gopartka. Pexwjckv Aonatak KOpUCTY ce 3a
nokpuhe TpolukoBa cnpoeofjewsa peccrrypama.

Mpuxoaw cy nckasanu no thakTypucaHoj BPEOHOCTH 3a NEPHOL HA KOju C& oaMoce.

Ocmanu mocnoeHu Npuxodu

Ocrann nOCNOBHK NPUXOAKW OAHOCE C& HA MPWMXOAE 0f NOCNOBA HENOCPEAHD NOBe3aHNX cCa NOCNOBUMA
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fa)

ocurypama M octane npuxoge. Flpuxoau o4 nocnoBa HeNocpeaHo NOBe2aHWX Ca NOCMOBUMA OCHIypaika
oSyxearaly npyxofe no ocHOAY Npoaaje seneHe kapts koju [ pyna ocTBapyje ¥ Besu ca nonwcama obaBesHor
OCHIypama ayToOArOROPHOCTM W NpuXoge of ycnyxHe obpage wreta. Ocrany nocnoBHK NPUXOOW
obyxaarajy npuxoge on npopaje poBa W ycrnyra eaH obnacty ocurypaka, npuxoge Of ynpaeibaka
NeH3NoHUM hoHAOBUMA, NPUXOAW O HAKHAOA M NPOBU3Mja 33 BpoKepcka APYLUTEE U DCTANGD.

(puxoay on MHBECTHPAlba CPEACTABA OCHIypama

¥ npuxoge of WHBECTHPalLa CPEACTAaBa OCHMIypawa cnajajy: NpUXCAW 04 YNnarawka Y HENOKPETHOCTM,
APUXOAM Off KAMATE U NOIUTUBHMX KYPCHUX PEANKKE MO OCHOBY MHBECTUPAH:E, NPMXCAW 0F Yernaluearna
BpeaHOCTY (PUHAHCH|CRX CPECTARA KOja C& nCkadyjy no dep speaHocTv, AobKuu o npoaaje xapTuja of
BReHOCTH W OCTANN NPUXOAN Off WHBECTVLMOHE SKTUBHOCTH.

DUHAHCH|CXM NPUXOOH

huHaHCHiCKe NPUXOAE HMHE NPUXOAK OF KAMATA, KYPCHUX PRINWKa, NPUXOLN N0 GCHOBY edheKkaTa BanyTHe
KAayayne, W ocTann (UHaHCK|CKY NPUXOAW, OCUM (huHaHCKCKMX NpUXoAe O WHBECTHPaHA cheacTara
OCHIYpaka,

Mpwxoam No OCHORY YCKNaiMBasa BPEAHOCTH MMOBWHE

Mpwxogu no ockoey ycknalMearea 8PeAHOCTM NOTPaWMBaKka W Apyre uMopdHe obyxeatajy noauTWeHe
edekTe npomene Hep BpeaHOCTH HEMaTEePHUjRNHUX YNaraiea, HEKPETHIHA, OTIPEMEe W 3an1xa — A0 BUCHHE
ApeTXogHO WCKAa3aHMX pacxoAa 3@ Ta CPELCTBa NO OCHOBY BPEAHOCHOr ycknalMEama, Kao M APYrMx
yXUAaha UCTIPABKM BPEOHOCTH NO OCHOBY BPeaHOCHOr yoknalupara y cknagy ca penesaHTHuM MPC w
WHTEPHOM PEFYNATHBOM,

OcTann npuxops

Y oxBApY OCTANMX NpWMXoaa, uckasyjy ce acbyuw no OCHOBY NPoAAje HEKPETHWHA, ONpeme (OCHOBHUX
CPeACTang) M HemaTepujanHwx ynarama, Aobuum o npogaje ocTaraka ccwypadux owTtehernx cTeapw,
HannaheHa oTNWCcaHa NOTPAaXWBalbd, BULLKOBK, NPUXOON 04 CMakerba obapesa, npMXxoar Of yKkugarma
AYTOPOHHMX Pe3ePBUCaHa U OCTANW HENOMEHYTH NPUX0oaM.

Pacxonn
Pacxonw oSyxparajy TPOLUKOBE KOjU AponcTidy u3 yobudajennx aktnesocti Mpyne u rybutke.

Ha pauyHuma pacxopa ofyxearajy ce NOCNOBHM pacxofi, pacxogy No OCHOBY WHBECTHREILE CPEAcTaRa
OCHIypawa, (bMHaHCHiCKY pacxoaM U ocTany pacxoam, koju obyxsartajy u pacxoae no ocHoey obesapefena
cpefcTana.

NocnoBHK {hyHKUMOHANKM]} pacxoan

Y okBUpY NOCNOBHUX pacxeaa I'pyna eeuaesTMpa pacxose 3a AYropoqHa pe3epBUCaa W (DYHKLMOHaNHe
AONPUHOCE, PACXOAE HAKHAAA WTETA N YTOBOPEHWX UIHOCA 1 Jpyre (hyHKLIMOHaNHe pacxoje.

Pacxodu 32 dy20povyna pelepeucaisa i (hyHRuuoHanNe OonpuHoce

Pacxoae 3a AYFOpoHHA pe3epRucaiba M thYHKLMOHATHE AONPUHOCE YMHE MaTEMaTHYKS pe3epea, A0NPHHOC
3@ NpEeBEHTUBY, AONPUHOC 38 oabpady oa rpaja, AONPUHCC rapanTHom doHay, Hakkana Penybnuukom
thoHAY 3a 3OpPaBCTBEHO OCWUIYPaHE, PelepBUCAa 33 WIPaBHALE PMSHKA, W OCTana pesepeucama u
PYHKLMOHANHK BOHPUHOCH.

Mamemamuika pesepea

MaTtemaTHdka pelepea je TEXHMYKS PE3epRa APYLITRA 33 GCUIYPaHe HAMEH6Ha WiMMpuBay Gyayhnx
ofapeaa NO GCHOBY MUBOTHOM ocurypata. OGpavyHasa ce NOjeAWHAYHO 38 CBaKW Yropop O WWMBOTHOM
OCHIypaly, N0 NPOCNEKTMBHO] METOAM 32 CBa OCMIYDaKkAa XMBOTAE, Kad Pasfivka Capawmke BpesHOcTH
Gyayhux obaeeaa ocurypasava yTepfieHux yroeopoMm ¥ cagawne apenHoctu Gyayhux obapsesa yrosapava
OCHIYDPaHa.

Cacraahu [eo matemaTHuke pe3spee Cy.

- pesepee 3a CBe lapaHTOBaHe HakHage (OCHIYpaHe CyMe) YroBapauuMma, OCMIyPaHuLuma n
KOPUCHWLIMMA OCHIYPatba, yKibyvyjylin w rapanToBaHy OTKyNHY BPefHoCT;
- pesepee 3a yyewhe y 40BMTH 38 CBA OCATYPAK:a KOjUMA je npunucaHa aobuT Ha ocHoey Oanyke
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Cxynuwmuxe MaTndaHor apywTaa;

- peaepse Gyayhux THOIWKOBA 38 CBA CCHIYPaH:a Xoj KOjuX je npectana obapesa nnahawa npemmwje;
H

- NPEHOCHA npemija,

MaTemaTuMka pesepea ce vekasyje nocebHo 3a ceaxy sanyTty. OGpaqyH maremariyke pesepee SedUHHCaNH
je ¥ TexsHnukuM OCHOBAMa XMBOTHMX ocurypawa [pyne, rae je npeneufieHa npyMeHa NpoOCIEKTHBHWNX
meTona: OpyTo - Ziellmer meToge u HeTo nNpocnekTMBHE. TEXHWYKMM OCHOBaMa npenaulieHo je na ce kog
PEAYKOBAHMX (KANWUTANMIMPEHKX) OCWIYPEILA, OCHIYDama YrOBOPeHuX ca jeghoxpathum nnahamwem
npemuje # pUanko OCUTYPEH:2 MCKILYUMBO NPHMEHYje@ HETOD npocnexrieHa metoga. Taxohe, pesepea
AoGutk ¥ peaepea Gyayhwvx Tpowkoea ce obpauyHaga HeTC NPOCTEXTVBHOM MmeTtoaoM. [pyna Bpuim
pesepsauvjy Oyayhvx TPOLIKOBA 38 YrOBODS KOJ KOjWX je npectana Aarka obapesa nnahawa npemuje
{ocurypar-a ca yroBopeHOM jeAHOKPATHOM NPeMHjoM, KaNnUTAN3npasa OCHiypama).

3a obpadyn CMaheha MaTeMaTHYKe po3epee (KOO AKTWEHWMX YIOBODA 38 OCMIYPa:e 38 CIyYaj CMPTH 1
JOMMELEHA) 38 HEAMOPTHU30BaHE CTRAPHE TPOLLKCEE NPOBK3NIE 3aKibyueha yrosopa xopuctu ce Bpyro -
Ziellmer meToaa, Npy YemMy ¢Tona uMnmMepusauvje He moxe Butu eeha o 3,5% yrosopeHxe ocurypaHe cyme.
PauyHcko - CTarucTMuke ocHoBe obpauyHa MmaTeMaTMyke pesepee (kaMaTHa crona u TaGnuue
sepoeationa) jeaHake cy KaMaTHO] CTONK # Tabnuriama peposaTHoha us TapudHor cucrema pyne.

OGpadyH MaTeMaTMIke Pesepee YIrbydyje U MOFYRHOCT HENOBOM-HAX OACTYNAH.A PeneBaHTHNX chaxkropa
KOjH C& NOpCTE Npw yTEpHMBaKY pesepee. Henosorbka oacTynawa yrepiyjy ce npumeHom oaroeapajyhinx
Tectoaa (IAT) 35 NpOBEPY aAeKRETHOCTH ohpauyHaTe MaTEMaTUMKEe Pe3epBe W ¥ TOM Crydajy BpLUM ce
aogaTtHa pelepeauwia y3 obpasnoxete opnawheHor akryapa.

MaTtemaTuuka peseppa ce ofpauyHaBa W uckasyje nocebHO 33 WHAMBWAYANHE W rPYNHA OCWTYpatba.
MareMaTUYKa pe3cpea 3a IPYNHa OCUIyPatsa Mopa DuTi NoKpyBeHa M3BOPMMA CPeACTaBa W CPEACTBXMA
MAaTEMAaTHYKe Pe3epBe CAMO TOr rPYNnHOr OCHIYDaHa, YKbydyjyhn cBa rapaitoBaHa npaeBa yropapawqa,
OCUTYPEHMKS W KOPWCHMKA Ocurypama. Cpeactea matematudke pesepse (GoDMUPAjY Ce HA HEYMH KOjM ¥
cBaKOM MomeHTY obesbelyje ucnywasare cevx ofaBesa va yroeopa o oCUryparsy W Behe cy o oTkynsmx
BPEAHOCTH.

Honpunoc 2a npesexmusy

BonpuHot 3a npesentrey ce obpauyHana ¥ NPOLIHTY K 3a BPCTE OCUTYDAaM:a ¥ CKITAAY €3 WHTEPHUM aKToM
¥Ojn goHock MaepwHK 0460p MaTyyHOr APYWTBA W 38BUCHON NpaBHor ApywTea JlyHas ocurypame” bama
Jlyxa , a wojum ce yTBplyje HaquMH Pacnopense npemuje oCMrypamka Noe BRCTAME XMBOTHUX M HEXMBOTHUX
OocHrypama.

Honpunoc 3a 006pany od epada

Komnanuja oGpavyHaBsa W MyHKCTapCTBY NOMSONpUBPEe Y SALITHTE XMBOTHE cpearHe nnaha AoNpUHOC
aa oabpany of mana va ocHoay unana 15. 3akona o opbpanmn oa rpaga (LCnyxGenw rnachuk PC*, Op.
54/2015).

Honpuroc Fapanmyom hondy

Oonpusoc MapaHTHom ¢oRgy ce M3gBaja Ha ocHoBy Oanyxe YaApyxewa ocurypasajyhiux opraHmsauwja
CpGuje ¢ yTephiMBamy BWCHMHE AONPUHOCa OPraHvaauvja 3a ocwrypatke 3a 0Dpasopake cpejcrapa i
kopviwhewy cpeacrasa MapadTHor chovpa. MNMomeHyTom oanykoMm je AedMHMCaH M3HOC QONPMHOCa No
MOTOPHOM B03UNy ogpelieHe xateropuje, a2 AoNpYHOG ce W3aBaja cpasmepHo Bpojy ccUrypanux aoanna oa
cTpaue Komnanuje.

Haxriada Panytnuyxom oHOy 38 30paGCMEsHD ocusypanke
Haxkaga PenyGnuukom coxay 3a 30paBCTBeHO acwrypawe ce nnaha y waHocy of 5% Ha wadoc 6pyro
fIpEMWjE OCHTYPaka 04 AyTOOAr0S0pHOCTM ocTBapeHmx y PenyBnuumw Cpbujw Ha wuMe 1uTeTa

ocurypaeajyhux apywrasa npema oBoMm osZY, Tako 4a POHA HE MOXe Aa WCTHYe A0AATHe perpecHe
3axXTeBe NpemMa APYLUTRY 38 OCUIyparke.

Pacxodu 3a Oyz0povHa pezepsucar-a 3a U3PAEHANEE PUILIKA

Pe3epBe 3a napaBHame PU3KKa Ce N3aBajajy ¥ cknaay ca OanykoM 0 TexHudxkuM pesepeama (,Cnyxbenn
rnacHuk PC°, Gp. 42/2015 w 36/2017) n peneBaHTHAM aKTOM IOCNoBHe nonutvke. Mpyna obpasyie peaepse
3a napaBHae puavka obpaayje 3a BpCTy oCUIypaka KDeauTa.
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n

(9

Pacxodu naxwade iwmema u yeoeopeHlX U3HOCa OcUsypaiba

Pacxogu Haksage wWTeTa W YFOBOPEHWX M3HOCA OCHIypama Npe/icTasbajy pacxoje 3a VCANaty HakHana
WTETA W OCUIYPaHWX CYMAa M APYIMX YTOBOPEHWMX WIHOCA Koju ce uennahyjy ocurypaHnuumma, OAHOCHO
KOpPMCHMUMMA OCUIypara.

Pacxodu no ocHoey noeehai-a pe3epeucanux wmema

Pacxogm No 0CHOBY noeeharka peaepeMcaHuX LITeTa NPecTaB/Lajy Ppe3epancana 3a VaHOC HakHaga WTeTa,
OCHTYPAHKUX UIHOCA WM APYIVX YIOBOPEHUX M3HOCA [0 A3HA MCINIATE HAKHAAE LUTETE, QTUIYPaHWX W APYMX
YTOBOPEHMX MIHOCa KOjU Ce ucrnahyjy oCUIypPakMLIMMa, OHOCHO KODUCHULMMA OCHTYRaH:a.

Pacxodu 3a Goryce 4 nonycme

Pacxoau 3a Boryce i nonycre obyxearajy opMupane AyropouHHx peapesucatsa 3a GoHyce ¥ nonycte
fipeMa YroBopUMa O OCATYPaH:Y.

Ocmanu mocnoeny pacxodu

QOcranu nOcnoRHM pacxoay abyxaaTtajy TPolLKoBe NoBe3laHnX NPABHWX NULIA Koje He obapreajy AenaTHocT
OCHIYPaHKa M KOjW CE KAO TAKBW He MOTY NPU3HABATH Y OKBUPY Tpotukopa cnpoeoliema ocurypamwa. Octanu
NOCAOBHW PACXOAW YKHE TPOLKORY YCNOBIbeHN CTBAapaeM NPUXoaa of Npoaaje npoussoaa v Yenyra BaH
0BRacT ocuryparwa M yirsydyjy Habaesy speaHocT npopare pobe, TPOWKORE NOTPOLLKHOr MaTepujana,
ropusa ¥ eHeprvje, OpyTO 3apanas, TPOWKOBE amMopTU3aLMje, OAPXKaARaka M YCNYTE NPYXeHe of cTpaHe
Tpefinx nuua.

Tpowxoeu cnpoeoljeia OCHIypama

Tpowkoeu crposohjera ocurypamwa obyxeatajy pacxoge 3a o6aprsame nocnopa ocurypatba Ymnje nokpuhe
ce BpiLW M3 PEXMjCKOr AodaTtka. Tpolwkesu cnpoeofiema ocurypasa ofyxsaTajy TpoWKoBe amopTuIauuje
HEMATEPHjaNHMX ynarawka, HexpeTHMHa W onpeme, TPOLIKOBE DelepeuCara 3a CYACKE CnOpose » 3a
McnnaTty HakHaga w apynx SeneduumMja sanocnexHwma, TPOWKOSe MaTepujana, ropuea # eHebruje,
NPOVW3BOAHWX YCIyra, pernaMe W nponarasge, Penpasedraumje, nopede W AONPWHOCS HE3ABMCHE Of,
pe3ynTara, TPOLWKOBE HENPOUIBOAHMX YCNYTa, HEMATAPWjANHE TPOLIKOBE KA0 W TPOLUKOBE 3apana, HaKHaga
aapaaa W gpyre Tpowkoee obasrama nocrosa OCUrypama.

TpowxoEW CNpoOBOTEH-A OCMIYpaka Y <(BMHAHCHjCKMM wiselwTajuma obyxearvajy Tpowkoee npubape,
TROLLKOBE YNpaee, 0CTane TPowWKoRe cnposoliera OCUIypaka, yMameHo 3a NPOBUSHie Off PROCHIYPakE.
Onpeaer-vearke TPOLIKDBA cnpoeoljaa OCHIypara je ¥ HeNOCPeLHO] Be3n ca Pacnopeacm TPOLIKOBa Ha
chyHKUMOHarTHE aHanuTMke astunucane OAnykoM o KOHTHOM OKBUPY M CAODKMHW pauyna ¥ KOHTHOM
OKBMPY 3@ APYLTEA 328 OCHIYPakE, OQHOCHC HA TROLLKOBE YNpaBe, TROLWKOBe npnbase oCHIypara, 3aTiM
Tpolwkoee uasuljaja, NpoueHe, NMKBWAALIMS M UCNTIATE WITETA, KA0 U H2 TPOLLKOBE NO OCHOBY NHBECTULMOHE
AKTUBHOCTM.

Tpowkosw npubase ykrbyuyjy TPOLWKOSE HACTANE ¥ BE3W CA JaKEYYMBAHREM HOBUX YTOBOPA O OCHIYPary W
ofHoeu noctojehnx yrosopa. Komnanuja BpLUM pasrpaHiyere TPowWwKoea Npubape OCUIypama y cpasmepn
yuewha npedccHe npemuje ocurypamwa, 6e3 NpUMILEHUX caocurypama, ¥ YkymHoj GpyTo npesujn
ocHrypawa, NojeauHadHo Nno CBUM BPCTama ocwrypawa w3 ynada 8. u 9. 3akoHa 0 ocurypawy, Koje
KomnaHuja oGasrea y ckriagy ca actujeHom acaponom Hapoane Banke Cpbuje

Pacxonw No OCHOBY MHBECTHPAKLA CPeACTaBa OCMIYPalba
Y pacxope no OCHOBY MHBECTMPaHa CPeACT2Ba OCWMIypama chiaaajy: pacxodw no ocHoey obesspeljena
MHBECTMLIMOHNX HEKDETHWHE, pacxoau of ycxnalvbara BPegHOCTHM (hMHaHCKiCKVX cpefcrasa Koja ce
nckasyjy no cep BpeaHocTH, ryGuwuM npy npoaaju XapTuja of 8peSHOCTU i OCTANK PAcXOAM N0 OCHOBY
WHBECTHUWNOHE aKTUBHOCTH.

PUHAHCH[CKM PACXOLH
DUHAHCHjCKe PAcX0AEe YMHE PAacXOaM NO OCHOBY KAMATA, KYPCHUX Pasnuea, HeraTMBHN eqeKTn No OCHOBY
BanyTHe KNayayne M oCcTanM (QUHAHCHICKM pacxoan, DCUM (hMHAHCH]CKMX PACGX0Aa MO OCHOBY MHBECTHPEHa
cpeacTana ocurypawa.
Pacxoaw no ocHoBy obesppeljema nMOBHHO

Y o¥BMDY pacxona no ocHopy o0eappeflersa VMOBUHE, WCKadyjy ce HeraTvBHW edexTn BPeSHCCHWX
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3.19.

3.20.
{a)

(6

3.21,

ycknafjueawa HEMaTePHjanHuX ynarawa, HeKPeTHMHA W OnpeMe, AYroPOUHMX W KPaTKOPOMHWX
OMHaHCKHjCKMX MNAacMaMa (AenoHORaLA W yharawa), 3anuxa, XapTwja o BPESHOCTH W NOTPaxMBAH:E.

OcTanu pacxoaw

Qcrane pacxoge “4MHe ryGULM O CCHOBY PacXOAcBak-a W Npoaaje CnpeMe M HeMATEPWANHWX YNaramka,
ryBMUM N0 OCHOBY ApuAaje HexpeTHWHA, rYGULM O npojaje maTeprjana, MamKOBW, CYACKW TPOLWKOBR W
OCTArNMU HENOMBHYTY PACXOAH.

lNpepavyHaBawe cTPAHUX cpeacTana NMNahara u KYPoHe PainMke

Cpeactea u obaBese #Cxa3ane OPHIMHANHO ¥ CTPAHO] BANYTH Ha AaH BUNAHCa cTama, NPepaqvyHaTH Cy Y
YHKLNOHANHY BANYTY MO 3BAHWMHOM cpegreM Kypcy Hapogne Ganke Cplwje Koju je Baxmo Ha Taj AaH
(Hanomena 55). Cpeacrea w ofiaBese ca YroBOPEHOM BAnyTHOM KIayayAOM NPEpavyHaTe Cy Ha aaH
cacTaBrbaha GunaHca npema YroeopeHOM KYPGY.

MNocnosie NpOMeHe HACTAnNe y CTPAHOj BANYTW, CY NPEPauyHaTte ¥ OYHKLUMOHANHY BanyTy N0 3BAHWYHOM
CpeaeM KYPCY KOjH j@ Ban0 Ha AaH NOCNOBHE NPOMEHS.

KypcHe pasnuke, HacTane Kag peaynTaT NPepaqyHaBarsa, KiWHKEHe Gy ¥ KOPUCT (hMHAHCKjCKMX npuxoaa
WK Ha TepeT (PUHEHCHICKHUX pacxoaa.

Beneduuuje aa 3anocneHe
fonpunocu 3a obageano couufanno ocuzypaie

Y cknany ca nponucuma Koju ce npumetsyjy y PenyBnnun CpSujw n PenyBnuum Cpnckoj, Mpyna je y obanesw
Aa nnaha ponprHoce apxasium GoHacanMa kojuma ce obeasbelyyje coumjanHa curypHOGT aanocneHux. Ope
obaBese ykreyuyjy SONPHHOCE 38 38NOCNSHE HA TEPST NOGNOAABLIA, Y HaHOCKMa oBpaqyHaTVM NO CTONaMa
NPONHUCAHYM PEeNeBaHTHUM 3AKOHCKMM NPONIHCUME.

['pyna je, Taxohe, obaeesHa na of GpyTo nnata 3anocneHux 0GYCTABM OONPMHOGE W A3 WX, ¥ WME
3anoCcnexux, ynnarte TMM GoHAceUMA.

JonpuHOCKH Ha TepeT necnofasya v A0ONPUHOCH Ha TEPET 3ancCREHOT CE KibHXE HA TEPET Pacxoaa nepuoga
Ha KOjM ce ogHoCce.

Obageae no OCHOBY OMNPOMHUNE NPUNUKOM O0nacka y nen3ujy u jybunapHux nazpada

Ipyna je y oGaBesu aa HCINaTM OTNPEMHKUHE NPKM OANECKY Y NeHanjy Y BACWHW TPM NPOCEYHE Japage npeMa
nocnegs-em objarseHOM nopatky penybnWWKOr OpraHa HaOReXHOr 33 NOCNOBEe CTaTMCTVKE, WNW TPW
MECEYHEe 3apane Kxojy j@ 3anccrneHn oCTBapHO 33 MECel KOju npeTxonu meceuy y koM ce ucnnahyie
OTNPeMHIHA, OOHOCHO ¥ BUCUHIA TDW Nnpoceyne aapane ucnnaheHe 3a Mecey KojM NPeTX0AN MECBLY ¥ KOM
ce ucnnahyje oTnNpemMHKHE, &Ko je TO 3a 3anOCNeHOT NOROSLHKU]E.

MNopeg Tora, ynanvue Npyne cy y oGape3u ga ucnnati u jyBunapHe Harpage y 3aBUCHOCTY Of] NOTNUCAHOr
KonexrueHor yroaopa.

Fpyna je camocTanko ofpauyHana u wckasana gyropoduxe ofaBese N0 OCHOBY OTRPEMHUHA M jyBunapHix
Harpaga NpMMEHOM CONCTBEHO! awTyapckor ofpauyHa y cknagy ca saxresuma MPC 19 "Mpumansa
aanocneHux".

OTnpeMKrUHE NO OCHOBY CNOPaIYMHOT PACKMAS PROHOr DAHOCA CBNABHTHPAHE Cy Ha TepeT Gunaxca yenexa
Texyhe roanHe.

Axtyapckm SOGWUM WMAW ryOWLM NPOMCTEKNK M3 WCKYCTBEHMX KOPEKUMja ¥ NMpoMeHa Yy SKTYapCKuM
QYeKNBaHHMa AYrOpoYHUX o5aBeaa no OCHOBY OTNPEMHKHA NPWAHAjY Ce ¥ KOPUCT MNK Ha TepeT OcTanor
pesynTaTa y Nnepuoay Kaaa HacTaHy.

Mopazu 1 AONPUHOCH

MNopes Ha goSwutak

Mopez na aobutak ce obpauynasa n nnaha y cknagy ca oapeaGama 3akoHa 0 nopeay Ha goGuT NpaBHUX
NHLA K PENeBAHTHUM NOS3AKOHCKMM SKTHMA.
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HAMOMEHE ¥3 KOHCONMUAOBAHE ®PUHAHCHJICKE W3BELLUTAJE
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Texyhu nopea Ha gobuTax npeacTaBmka M3HOC Kkoju ce ofpayyHaBa NPUMEHOM NPONUCAHE Nopecke cTone
og 15% (31. peuembap 2020. rogune: 15%}) Ha nopecky OCHOBMLIY MCKazaHy ¥ nopeckom GunaHcy, Koja ce
MOXE YMAILMTH 32 NPeTX0AHO peanvspeaHe nopecke rybuTke, Aok ce Ha kpajy yraphexa nopecka oGapesa
MOXE yMarbuTH 33 yTephere nopecke kpeavute. OCHOBHLY 33 ONOPSIVBaLE YMHA ONOPe3KEY aobKTak, Koju
ce ytephyie yoknafjupakem pesyntata (RoOutka unk ryGuTea) wa nojeaunauHor SunaHca ycnexa, a Ha
HEMWH YTBPTIEH OBUM 33KOHOM.

Mopes Ha poburak y PenyBnuum Cpnckoj ce obpavyHaea no cronw o 10% (31. geuembap 2020. rogwHe:
10%).

3akoH o nopesy Ha pobutak PenySnuke Cpbuje He npegsulja aa ce nopecku ryGULKM U3 Texyher nepuoaa
MOTY KOPWCTMTH K30 ocHoBa 3a noepahaj nopesa nnahiedor y npemxoaHum nepuoguma. MeRytum, ryGuum
1z Texyher nepmoaa UCKA3aHA ¥ Nopeckom SUNaHCy MOTY Ce KOPUCTHUTH 38 YMakehe NOpecke CCHOBHLE
Byayhux obpauyHckux nepuoja, ank He gyxe of net rogwHa. MNopecks rybDuuM HacTanw npe 1. jaHyapa
2010. ropuHe MOry ce NpeHoCcUTH Ha pauyH Gyayfinx AoBuTaka y nepuoay He AyXeM Of AECeT roauHa.

(Mopeackw Gunavc c8 npagaje HajkacHuje ¥ poxy o4 180 pana on AaHa ncTexa napuoga 2a xoju ce yrepliyie
nopecka obasesa.

Ynanuue Mpyne TOKOM rogwHe nopes Ha aobutax nnahajy ¥ evay MECEuHMX aKOoHTauMja, YWy BUCMHY
yTepTYjy Ha OCHOBY NOPECKEe NPWjaBE 38 NPETXOAHY TOAUHY.

Ognoxena Nopecka cpeacrea W obapeze

Oanoxeny nopes Ha aobutak ce obpavyHasa kopuwhessem meToge yrephiusama obasesa npema Gunancy
CTaika, 33 NPUBPEMBHE PAsNMKe NPOM3aLLne u3 pasnuke sMmelly nopecke OCHOBE NOTPaXWBaka M obapela
W HUXOBS KHUIOBOACTBRHE BpegHocTW. OanoxeHa nopecka cpencrtea W obasese ce ofpavyHasajy no
NOPECKO] CTOMM YKMja CE NpUMEHa oueryie ¥ nepuoay kaga he ce cpeacTeo PeannsosaTy, ogHocHo obaeeaa
HIMUPHTH.

OanoxeHe nopecke ofiasese ce NPUsHAjy 3a CBE ONOPE3vBe NpuepemMeHe paznuke. OanoxeHa nopecka
cpeacrea Ce NpU3Hajy 3a cBe oaduTHE NPUBpPeMeHe PAINNKe U NoPecke rybUTKe M KPpeauTe, KOju ce Mory
nNpeHocHTH ¥ HapeaWe (uckanHe nepwope, A0 cTeneHa A0 kgjer he BepoBATHO NOCTojaTM onopesvusy
BoBuTaK of kojer ce OANOXeHa NOPecka CpenCcTRa MOTY MCKOPUCTHTH.

OanoxeHn Nopes ce KX Ha TepeT WK ¥ KopucT Bunalca yenexa (Kao Oanokern Nopecky pacxoa uwnv
NpMXog Nepuoaa), OCMM Kaja Ce OJHOCHM Ha CTABKE KOj@ GB KIbMXKE SGUPEKTHO Y KOPMET Wiv Ha Tepar
KanuTana, # y ToM cnyuajy oanoxeHun nopes Taxkofje ce pacrnopelyje y okBMpy kanwTana.

Nopesy ¥ ZONPUHOCK KOjW HO 3aBMCE Of PasynTaTa

{Mopean M AONPUMHOCH KOjM HE 3a8WCe OF pesynTaTta Yirbydyjy nopes Ha WMOBMHY, NONPHHOCE HA TEpET

NOCNOOABLIA NO OCHOBY NPUMaHa 3aN0CNEHNX, Kao K Apyre Nopess 1 AONPUHOCE Y CKNaay ca penyBnuukim
H ONWTHHCKHM NMPOonucumMma.
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4, NPUXOOW Ofl NPEMWJA OCUINYPAHLA M CAOCHITYPAKDA

Y xvn.apnama auHapa
3a nepuog,
01. Janyap — 30. Jyn
2023. 2022,
OBpauyHaTa npeMuja:
OBbpadyHaTa NpeMKja XUBOTHHX OCHIYPakba 1.989.574 1.831.221
O6paqyrara npeMuja caocurypara — xneoT 28.190 44418
ObpavyyHaTa npemuja HeXMBOTHKX OCUIYpanka 18.960.096 15.489.875
QObpadyyHaTa NPeMHja HeXWBOTHUX CAOCUIYDaKa 371.817 255.049
21.349.677 18.630.564
Mpemuja npexHeTa ¥ cAOCHIYPaH-8 M PBOCHUIYDANS:
MNpemuja npexera y caocurypake (1.003.299) {898 815)
Mpemuja npexeTa y peocuryparke (2.259.072) (1.533.997)
Fipemuja nperneta y caocurypaise / peocuryparme {3.262.371) {2.432.812)
PaaepEe 32 NPEHOCHE NPeMHje 1 HeMCTEKNE PUANKE:
MNpeHocHa NpeMuja oCHIypara n caccurypama - noeehame (2.844.852) (1.843.805)
Pesepse aa Heuctexne puanke (noeehawe) / crarebe 12.831 {215.108)
{2.832.021) (2.058.713)
Yxynuo 15.255.285 14.139.039

Toxom npee nonosvHe 2023. roauKe Aowno je Ao nopacTa DpPyTo npemMie ocHIypaka W caocuiypama 3a
14,58% vy oaHocy Ha npeToAHY roauHy, npu uemy je 6pyTo npeMMia HEXMBOTHMX OCHIYpaka W
caoocurypaka nosehaHa aa 15,38%, a 6pyTo npemuia XMBOTHKMX ocurypaia 3z 7,58%

8. NPUXOAK OO NPEMUJA PEOCHIYPAKA Y1 PETPOLIECUJA

Y xvrsapama guHapa

3a nepmon

01. janyap - 30. jyn

2023. 2022.

MNpemuja peocurypamea n petpoueckia 4227.508 3.044 264
Mpemwja npeHeTa peTpoLecHjoM {1.549.463) {1.047 467)

MNMoeehare pesepan 3a NPaHOCHE NPeMWje W PO3aPBM 33

HEUCTEKIE PH3NKS PROCHIYDalbA (689.504) {406.799)
YkynHo 2.108.542 1.589.998

6.  NPWUXOOM Ofl NOCINOBA HENOCPEHO NOBE3AHWX CA NOCINIOBMMA OCHIYPAHA

Y Xursapama aAMHapa

3a nepuon

01. janyap - 30. jyn

2023. 2022,

{pux0am o0 NPOJATE SENEHE KapTe 72.445 60.502
[Mpuxogw of yonyxHe obpage w NpoLEHe WTeTa 2564 1.680
QOcTany NOCNOBHKA NPUXOaK 5.163 4.083
Yxynno 80.172 66.265
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KOMNAHMWJA OYHAB OCUIMYPAILE a.g.0. BEOMPAL

HAMNOMEHE ¥3 KOHCONUAOBAHE ®WHAHCWJCKE W3BELLTAJE
30. jyn 2023, rogume

7. OCTANW NOCNOBHK NPUXOON

¥ xurbagama guHapa
3a nepwog

1. janyap - 30. jy
2023. 2022.
Mpuxoau of npogaje pobe 47.271 41.749
Mpuxoaw o npoaaje npoKsBoAa ¥ yonyra 514.241 365.720
Mpuxoaw of ynpasrbamba NeH3MoHUM hoHLOBMMA 142.752 135.881
Mpuxoan oa HakKaga v NpoBMaKja 3a Gpoxkepcka ApywTEa 3534 8.397
QOcTanu NOCRORHKW NPUXOSK 183.054 118.100
YrynHo 890.852 670.847

8. PACXOOW 3A AVTOPOYMHA PE3EPBUCAILA K ©YHKLIMOHANHE JONPUHOCE

Y xurn-apaMa auHapa

3a nepuon

01. janyap — 30. jyn

2023. 2022,

MaTemarnuka pesepea XMBOTHUX OCHIYDaa 128235 107.628

HAonpuHOG 33 NpeBeHTUBRY 171.769 161.423

DonpuHocy nponncakn nocebuum aakonuma 22179 24 635

AonpuHoc ["apatTHoM donay 119.837 111,158

Peaepeucama 3a Gouyce v nonycre 108.464 24.704
QcTanu pacxosn 3a AYropovHa pe3epencata u

DYHKLMOHANHE AONPUHOCE 336.221 274.888

YKynHO B87.405 704.436

HonpuHock nponvcasn nocebHuMm aakonuma HajeePinm nenom obyxeaTajy aonpusoc 3a ogbpany og rpaga
koju Matuuno gpywTeo obpavyHaea w nnaha MuHUCTapCTRY NOMLONpUBREAE U 38LUTHTE WMBOTHE CReAMHE
Ha OCHOBY unaHa 15. 3axoHa 0 oabpanu oa rpana (Cnyxbenu rnaciuk PCY, Gp. 54/2015). Hasenenu
obpauyHaT je y sucunu on 10% oa wauoca ynnaheue npeMue OCHrypar-a YCesa v nnoaosa.

Ocranu pacxogu 3a AYropoyHa pesepBucaisa v (hyHKUMoHanHe aonpuHoce og 336.921 xuwreapa auHapa y
npeoj nonoevHy 2023. roguHe (npea nonosuHa 2022. roaune: 274 888 xureaga AuHapa) caHOCE CE HA
naasajake 5% of GpyTo npeMuje ocurypatea of ayTooarosopHocTM 3a Penybnudkv ong 32 3npascTBEHO
oCUIypame, ¥ ciiany ca 4naHoM 35, 3akona 0 ofapesHoM ocurypary v caobpahajy (,CriywGeny rnacHux
PCY, 6p. 51/2009, 78/2011, 101/2011, 9372012 n 7/2013 - ognyka YC).

9. PACXOAOW HAKHAQA LWTETA W YFOBOPEHWX W3HOCA

¥ xursagama aMHapa
3a nepmog
01. janyap — 30. jyn
2023. 2022,
JlukBnaupaHe LITETE W YTOBOPEHW M3HOCH XHBOTHUX OCHIYDPatba 1.382.900 1.5658.358
TlukBuaKpaHe IITeTe HENXMBOTHUX OCHIYPaKa 6.983.845 6.373.257
TivkBHaMpaHe wTeYe - YASNM Y LWITeTaMa caocurypata 139.400 208.290
NukBuarpaHe WTeTe - YASNM ¥ WTeTaMa peccuryparba
peTpouecuja 1.450.661 1.136.817
Pacxogu uasuljaja, npoueHe, NMKBMAALM|E U wCnnaTe
HAKHAAA WTeTa W YTOBOPEHWUX WAHOCa 495.618 505.078
Yxynno: 10.466.424 9.781.800
Mpuxoau og yewha caocHrypaua y HakHaau Wwrera {432 466) {227 .472)
Mpwxoaw o ydewha peocurypaka ¥ petpouscuja
¥ HaKHaOM Wwrera (1.028.655) (1.121.253)
¥rynwo: {1.461.121) (1.348.725)
¥xynwo §.005.303 8.433.075
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KOMNAHMJA OYHAB QCUINYPAMSE ag.0. BEOMPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCWJCKE W3BELLTAJE
30. jyw 2023. roguve

10.

11.

12.

13.

PE3EPBUCAHE LLTETE - NOBETHAHKA

¥ xnmanama guHapa

3a nepyog

01. janyap — 30. jyw

2023. 2022.

Peaepeucane WTETE HMBOTHNX OCHIYDAHA 10.839 40.140
PesepBucane WTeTe ReXWBOTHUX OCHIYDarka 1.053.634 194 405
PezepBucane wrete caocurypatba, peocurypama 1 petpouecuja 363.6189 429.781
YxynHo 1.428.092 864.326

nPUXoau NO OCHOBY PErPECA W NPOAAJE OCUIYPAHUX OLUTEREHWUX CTBAPH

¥ xursagama guHapa

3a nepuog

01. janyap - 30. jyn

2023, 2022,

Mpuxoan no ocHOBY PErpeca y 3eMIbK 269.736 251.604
Mpuxoau of perpeca ¥ NHOCTPAHCTBY - -
Mpogaja ocurypanux cwrteheHux cTeapu 266 44
YKynHO 270.002 252.248

CMAHEHE OCTANWX TEXHWYKWX PESEPBHW - HETO

Y xur-apaMa auHapa

3a nepuop

01. janyap - 30. Jyn

2023, 2022,

Cuakene MATEMATHYKE DesepBee 78.228 86.642

Mpuxoaun 04 CMaEeHa OCTANKX PEIEPBUCAHA 8.301 32190

¥ryneo 86.529 98.832
PACXOOW 3A EOHYCE M NONYCTE

Y xmw-anama quHapa

3a nepmog

01. janyap — 30. jyn

2023, 2022,

Pacxoau no ocHoBy GoMyca 41.098 37.658

FPacxoav Nno OCHOBY NonycTa 1.567.011 1.315.972

YxynHo 1.608.109 1.353.630
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KOMNAHWJA OYHAB OCHUINYPAMSE a.a.0. BEOTPAL

HAMOMEHE ¥3 KOHCOINWAOBAHE ®UHAHCWICKE U3BELLTAJE
30. jyn 2023. ronuHe

14. OCTANMK NOCNOBHW PACXORW

Y xur-anama guHapa
3a nepuon
01. janyap — 30. jyn
2023. 2022,
TPOLWKOBK 3apaja M OCTanu NWYHK Pacxonu 353.181 333673
HabGasHa BpegHocT npopare pobe 8575 7.660
TPOWKROBK maTepujana 55491 43.018
TpowkoBKu amopTM3aUMje U Pe3ePBUCaba 192.016 112.931
TpowkoBW NPOKIABOAHNX YCITyra 75.120 75.568
HemaTepujanyun 1 0CTanK TPOLKOBK 78.067 64 961
YkynHo 762.450 637.811
15. [PUXOOW NO OCHOBY MHEBECTWPAHA CPE[ICTABA OCUIYPAHA
¥ xur-apama gukapa
3a nepnoy
01. janyap — 30. Jyr
2023. 2022,
MNprxoam of, 3aKyNHKHA UHBECTMLIMOHNX HEKPETHUHA 21.111 21.5356
MNpuxoan of ycknafueaska WHEECTMUMOHUX HEKDETHUHA 17.821 2123
Mpuxogan oa npogaje HENOKPETHOCTH (A83MHBEECTVPAakLA) 7.865 400
MNpuxoaw og kamara 783.430 501.008
Mpuxoam o yoknafMearsa BPAHOCTH (DUHAHCK|CKMX CpeacTana
Koja ce uckasyjy no dep spegHocT kpos Bunanc yenexa 1.830 2.550
Oo6wum o4 npoaaje xapThja of BpeaHOCTH 53 3.889
MoauTMBHE KyPCHE PASNWKE M3 AXTMBHOCTH MHBECTUPALA 2330 18.813
QcTann Np#XoaKu N0 OCHOBY KHBECTULUMOHE AaKTWBHOCTH 408 423
YrynHO 844.748 550.542
16. PACXOOM MO OCHOBY UHBECTUPAHA CPEACTABA OCUINYPAHA
Y xvneagama auHapa
3a nepmon
01. janyap — 30. jyn
2023. 2022,
Pacxoaw no ocHosy cbesspehetha MHBECTMLIMOHWX
HEKPETHUHA - -
F'yGMuM npu Nposaju HeNnoOKPeTHOCTH (Ne3MHBACTURAY) - -
Pacxoam no ocHory ycxknalwearsa BpeaHOCTH (hbMHaHCHjCKuX
cpeAacTaBa Koja ce uckasyjy no dep epeaHocTi Kpos Bunaxe
ycnexa - 32
FyBuum npy nponaju xapTuja of] BpeaHocTy 170 1
HerartueHe KypCHe pasnuke #3 aKkTUBHOCTH MHEECTUPAKA 7.362 9.328
Ocranu pacxcav no OCHOBY WHBECTHUWOHE aKTUBHOCTH - -
Yxynno 7.532 9.361
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KOMAAHWJA OYHAB OCHMINYPAISE a.n.0. BEOTPA[]

HAMNOMEHE Y3 KOHCONWOOBAHE ®PMHAHCHUJCKE M3BEWTAJE
30. jyn 2023. ronwne

17.

18.

19.

20.

TPOLLKOBW CTIPOBOHEHA OCHIYPAKDA

Y xun-agamMa guHapa

3a nepuog

01, janyap — 30. jyn

2023. 2022,

Tpouwoen npubase {Hanomena 18) 4742011 4.704 489
Tpowxorn ynpaee {Hanomena 19) 1.217.693 1.302.831
Ocranwn TpowkoeM cnpoeohera ocuryparwa (Hanomena 20) 37.789 54 397
Yxynno: 5.997.493 6.061.717
Mpoananja on peocurypama u peTpoliecuja {836.124) {568.614)
YrkynHo 5.161.369 5.493.103

DPHHAHCHJCKW NPUXOOW — ocum hrHEHCH|CKMX NPUXOLA N0 OCHOBY MHBECTULIMOHE AKTWBHOCTH

¥ xun.apaMa guHapa

3a neprog

01. janyap — 30. Jyn

2023. 2022,

{puxogu on xkamarta 46.884 15.423
MoanTHEHE KypcHE paanuke 53.559 39.039
Edrexrn panyrrHe knayayne 19.913 22 456
Ocrann GUHaAHCHICKN NPUXOAN 179 9
Yeynuo 120.535 76.927

neuxoan of YCKNABUBAHA BPEOQHOCTU NOTPAXMBALLA U [IPYTE MMOBWHE KOJA CHYXW
3A OBABIbAHE BERATHOCTH

Y xvsanama guHapa

3a nepuon

01. janyap — 30, jyn

2023, 2022,

Mpuxoau of ycrnafveaia epeaHocTi (DMHaHCHiCKMX nnacMaHa 5.489 15.930
Mpuxogw o yexnafiveas-a BPegHOCTH NOTRaXKBaLa 1.019.269 566.914
YKYyTHO 1.024.758 582 844

PACXOAH NO OCHOBY OBE3BPEREHRA NOTPAXWBAILA U APYTE MMOBWHE KOJA CNYXKW 3A
OBABIbAKE AENATHOCTH

Y xweanama guHapa

3a nepwog

01. janyap — 30. jyn

2023, 2022,

VMcrnpaexa BpeaHOCTH NOTPaXMBaka 803.838 188.548
Wcnpaake apegHocTi yyewha y kanwtany 735 3.074
Pacxoau no ocxosy obasspeligrea (DMHAHCHICKUX NnacMaHa 168 486
Yxynuo 804.741 192.108
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HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJCKE U3BEWITAJE

KOMMNAHWJA BYHAB OCUINYPASE a.n.0. BEOTPA[

30. jys 2023. roguHe

21.

22,

OCTAINMK NPUXOOK

Hdobuuw of npodaje HemaTepHjanHwx ynarama, HEKPeTHHHA,
NOCTpOjetha W onpeme

Buikoau

HannaheHa oTnucasa notpaxvearma

Mpwxoaw of cuarea oGasela

MNpuxoamn o ykunama AYropouHUX pesepanucatha

OcTann HenoMeHyT NprUXoau

YKynHo

3APALA NO AKUWJK

HeTto pobuTtak {y xvmsagama nuHapa)
MpocevyaH noHgepwcaHy 6poj axuwja:

— Axumjckv kanuTan

— OpyWwreeHn kanuTan
YxynaH npocevan noHgepucan 6poj axumja

OcHoeHa 2apaga No aKuMjm (y aMHapuma)

Y xum-anama guHapa

3a nepuog

01. janyap — 30. jyr

2023. 2022,
13.617

7.975

66 42

24.001 7.323

21.336 470

475 -

21631 13.585

81.128 29,395

¥ xnroagama auHapa

3a nepuopg

01. janyap — 30. jyu

2023. 2022,

932.031 428.665

9.903.360 9.903.360

15.189.202 13.644.680

69 3
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KOMNAHWJA AYHAB OCAIMNYPAIDE a.g.0. BEOIPA[

HAMOMEHE ¥3 KQHCONWOOBAHE ®MHAHCWJCKE M3BELLTAJE
30. jyn 2023. rogune

24, MWHBECTHULUWOHE HEKPETHWHE
¥ xiwmanama gunapa
2023, 2022,
NovyeTtHo cTaise - 1. jaHyap 588.444 731.473
MNoeehara 151.462 16.024
OTyfjeta W pacxofoBamke (88.940) {79.117)
MPeHOC HA HEKPETHUHE KQj@ KOPUCTI BNACHUK 175.663 1.376
MoanTMBHY ethbexTv NpoueHe 23.070 18.151
HeratueHn eghekTi npouexe - (1.604)
QOcrano (324) 2141
Kpajibe crae — 30. jyna 2023. / 31. genemGpa 2022. 949.375 688.444
25. AYIrOPOYHW ®WHAHCW.JCKH NNMACMAHW
Y xum-anama guHapa
30. jyn 31. peuembap
2023. 2022,
Yuewha y xanurany ocranux npagHux nvga 50.116 50.116
HneecTuLmje koje ce apxe Ao aocneha - QykHUYKe XoB 5£9.921 58 978
Henoavuti kog Banaka 359.633 488 886
Octanun ayropoyHy NNacMaxu:
Hamu denosumu u Kayuuje 24914 24 448
Qcmanu GyeopoyHy nRacMany 18.395 19.116
43.309 43.564
Crame Ha gaH 512.979 642.542
Yuewhe Komnauuje y kanwrany 3aBucHux npasHvx nuua Ha pad 30. jywa 2023. roguHe nsHocu 50.116
XArbaga AUHAapa LITO j& HENPOMEHEHO CTaHEe ¥ 0AKOCY Ha Kpajy NPeTX0dHe roavHe.
26. MOTPAXKMBAH:A
¥ xwnapnama guHapa
30. jyn 2023. 31. peuemBap 2022.
Wcnpaexa Henpaska
BpyTo BpPeAHOCTH Heto BpyTo BPeOHOCTH HeTo
MNoTpaxvearwka No OCHOBY:
- MpeMuje XUBOTHUX OCUIYPatha 738.280 {179.398) 451.494 689.345 {160.048) 529.301
~ NPEMKje HEXMMBOTHUX
OCHrypata 10.451.983 {2.990.296) 6.738.158 §.662.887 (3.134.427) 5.528.480
- NpeMMje CaoCHrypama 430,699 (29.630) 342.624 474.595 {21.839) 452.656
- npemmje peccurypaia 1.826.425 (46827) 1950133 OWOOM (173745 1472807
- yuewwha y Hakuagy wera 475414 (94366) 545059 813.547 (117.428)  696.119
- npaea Ha perpec 1963982  (1804137) 143898 00 (17704200  167.048
- YCry®HO ucnnaheHnx wreta 33.222 (15.068) 9.327 25379 (12.588) 12.791
- AATMX ABAHCA 33 LTETE U3
OCMIrypara ¥ ocTanux asaHca 705.774 {151.514) 704.791 806.791 {151.749) 455.042
- NpoBWaKje K3 NocnoBa
peccurypama 262 822 (770) 60.504 221.308 (404) 220.904
- KAMATEe Ha ZOCnene rnpeMuje u
ocTane Kamare 122.800 (57.927) 28.832 227.928 {174.545) 53.383
MoTpaskveatca 0f 3anoCneHnX 5£9.395 (25.075) 34729 103.689 (25.214) 78.475
Ocrana noTpaxusaa 2.583.200 (2.561.246) 147.952 2.801.541 {2.752.840} 48.701

Cramse Ha pad  19.653.996 {8.156.252) 11.497.744

18.210.726 (8.495.045) 9.715.681

MNoTpaxuBakea No OCHOBY NPEMHE HEXMBOTHWX OCHIYPaHa WCKasaHa HAKoH WCNPaeke BPEAHOCTH Ha AaH
30. jywa 2023. rogawde y manocy o 6.738.158 xwrbapa AuHapa npeacTaersajy 58,60% ykymumx
noThaxMBamA Ha Taj Aad (31. AeuemBap 2022, rogune: 5.528.460 xubaga auHapa wnu 56,90%).
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KOMMAHMWJA AYHAB OCHIYPALHE a.a.0. BEOMPAL

HAMNOMEHE ¥3 KOHCONMWOOBAHE ®WHAHCMJCKE W3BELLITAJE
30. jyn 2023. ronure

27, OWHAHCHJCKM NNACMAHM

Y xwn-anama awHapa
30. jyn 31. peuembap
2023. 2022,
OuHaHCHiCcKa CPEOACTEA PACAOMNONKEA 3a Nponajy:
OyxHuuke xapTuje 04 BpeaHOCTM 28.026.062 25.886.641
BnacHwuxe xaptvie of BpeAHOCTH 356.003 320.516
28.382.065 26.207.157
DunHaHcHjcka cPeACTEa Koja ce Nexasyjy no dep BpegHOCTH
Kpo3 bUNanc ycnexa:
HyxHuuke xapTHje of BpeaHoCTH 83.711 80.962
Bnachnyke xapryje o BpeAHOCTH 36.687 26.802
OcTane xapTWje oa BPpegHoCTH W hUHAHCHICKa CPeacTea 6.866 3.459
127.264 111.223
Kpatkopoytu Aeno3wTti Kog banaxka 8.961.832 8.722.380
OcTtanu KpaTKOPOYHI (hMHAHCKHICKK TINACMANN
KopnopatneHe oSeesHnLIe - 36,270
Ocrano 643 202.291
643 238.561
Cramwe Ha aaH 37.4741.804 35.329.321

PyHaxcujckn nnacmanu Ha aad 30. jyna 2023. roguHe Genexe nosehamwe 3a 2.142.483 xwbaga awHapa,
onHocHo 6,06% y ogHocy Ha aad 31. peuemBpa 2022. roguHe, wro je Hajpefum genom nocneguua
NPOMEHE BPERHOCTH APMABHWUX X2PTHja Of BPEAHOCTY YCNe[ NPOMEeHe TPAMIWHMX UeHAa W Q0AATHOr
WHBECTHPaKA.

28. OTOBMHCKW EKBWBANEMTH U TOTOBMHA

¥ xuwrnsagama aMHapa

30. jyu 31. aevembap

2023. 2022,

Texyhu pavuynn 1.775.253 1.506.303

DeBn3HN pauyHv 1.044,123 855.817

bnarajua 2.508 1.434

YexoBm 728,223 102.789

Henosuti 4.698 4.693

OcTana HOBYaHa cpeacTaa 221617 21.242

Crarae Ha OaH 3.776.423 2.492,278
28. AKTUBHA BPEMEHCKA PA3FPAHWUEA

¥ xmreaniama guHapa

30. jyn 31. peuembap

2023. 2022.

Pasrpann4enn TROWKOBK NpubaBe ocUrypama 3.420.745 3.509.135

Apyra BpeMeHcKsa pasmadiyena 548.601 451.880

Crawe Ha paH 3.969.346 3.961.025

lpyna spww pasrpaHvwuele Tpowkoea npubase y cpasmepu yyewha NPeHOCHE Npemuie OCHIYPDaKa Y
yxynhoj DpyTo npemMujv ocurypama, nojeaMHayHo No CEMM 3aKOHCKMM BPCTamMa OCHIYPaa.
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KOMNAHWJA OYHAB OCWIYPAILE a.n0. BEOTPAL

HANOMEHE ¥3 KOHCONMOAOBAHE ®PMHAHCHJCKE W3BELLUTAJE
30. jyu 2023. rogwHe

30.

3.

TEXHWHKE PE3EPBE KOJE NAOAJY HA TEPET CAOCHIYPABAYA, PEOCHUIYPABAYA W
PETPOUECWUOHAPA

¥ xumagama guHapa
30. jym 31. peuembap
2023, 2022,
Peaepee 33 npeHocHe npemuje koje nanajy Ha Tepet

CanCUIypaBava, peocHiypagaia v peTpolecioHapa 2.843.802 2.567.145
Pesepancane wrete koje najaajy Ha TepeT caocurypasava,

peocyrypasaYa v peTpoLiscnodapa 2.356.296 2.275.468
Ocrare TexHWIKe pesepee Koje Nagajy Ha TepeT CaoCHrypaBasqa,

PeocUrypaBaua u petpouecHoHapa 2(.945 2().966
Crame Ha aad 5.221.143 4.883.579
KANMWTAN ¥ PESEPBE

31. peuemBap

34, jyn 2023. 2022,

OCHOBHM M OCTAIK Kanwran 10.034.781 10.034.781

Pesepse - -

Pesanopnaaunone pelepse 3.376.504 3.376.504

Hepeanuaosany gobuLmk 2016131 1.663.064

Hepeanusosann ryBuumM (2.877.976) {3.162.544)
Hepacnopefena aobut

- Hepacnopeljeta dobum paHujux acduxa 5.850.882 4.923.550

- Hepacnopehena dobum mexyhe 2odune BOB.707 1.451.575

Yynuo 6.756.589 6.375.125

Yuewha Ges npasa koHTpoOnNe 407.006 399.174

Crase Ha fan 19.713.095 18.686.104

lNpema KORCONWAORaHKM HMHAHCH]CKUM WaBelTajuMa 3a npey nonoeuHy 2023. raayHe nexkasad je goburak
pyne y yxynsom usHocy of 932.031 xvneana guHapa, of Yera Heto Jo0UTaK Koju Npsnasa MatMHCKMM
aKupmoHapwma usHock 35.324 xurbaga agvHapa, ok Heto aoburak koju npunana eehWHCKOM BNAacHUKY
naHocKH 896,707 xunana AvHapa.

MaTwuHo ApywTEO je Ha ocHoBy Oanyke CKynwITMHE akuwoHapa o pacnoaenwn gobury 3a 2022. roguny v
ucrnnaTk auenaenae, C bp. 7/23 og 27. anpuna 2023. rogvHe W3BpluWia pacnogeny AobuTka HeXWaOTHHX
ocnrypara wa 2022. roguHe ¥y nanocy o 1.029.818 xmneana auHapa Ha cnegehin Hauns:

- 33 wennaTty AvBuMAeHAe axumonapuma Komnanwje y yxynHom Gpyro uanocy oa 514.089 xursana
AWHapa, oaHocKo y BpyTo nsHocy og 33,89 auHapa no akumjn v

- npeoctanv paec gobwrka y umaHocy oa 514.909 xunaga AvHapa sanpxad je kao sHepacnopefieqa
AcBuT.

Oveugenza je axyuoHapma Komnakuje ncnnahena paxa 7. jyna 2023, ropuHe Ha cnegeflin HauwH:
Penybnmum Cpbujn guvBmaeHga je ucnnaheHa pwpexTHOM ynnarom Ha padyH Oyyerta, y cinagy ca
MHCTpYKUMjama Ynpaee sa Tpesop ¥ W3HOCY Of 394.839 xurmana awHapa; AkuuoHapckoMm doway
anenienna je ucnnafieHa AUPEKTHOM YNNETOM Ha PaqYH ¥ CKNAAY Ca MHCTRYKUMIaMa HaANexHUX Oprana y
nsxocy og 18.580 xwsreana avHapa. CBuM ocTanvm akumoHapuMa Komnanuje AMBWAeHOa ¥ MIHOCY of
101.343 xurbaga anHapa, je ynnahena npexo LieHTpanuor pemmcTpa xapTvja o BPeGHOCTH, OOHOCHC Ha
HOBYAHE padyHe npeKo unaHoaa UeHTpanHor perncTpa xapTyvja of BpesHOCTH KO KOjMX a8KLMOHaPU uMajy
QTBOPEHE BNAacHWYKE PavyHe xapTuja of BpeiHOCTH.
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KOMNAHWJA OYHAB OCUINYPAHSE a.n.0. BEOMPAL

HATNOMENE ¥3 KOHCOMNWOOBAHE ®MHAHCWJCKE U3BELLTAJE
30. jyn 2023. rogute

31.1.

32.

3z2.1.

Crpyirypa axumorapa va gad 30.06.2023. rogune je cnegeha;

HomueanHa Hommuanna Yyvewhe y
Onwg Bpoj akuwja ueHa BPEaHOCT aKumnja OCHOBHOM
ganurany
1. PenyfBnuka Cpfvja 11.650.612 652 7.596.199024000 76,70%
2. Axunonapcexn doHg ag Beorpag 548.239 6§52 357.451.828,00 361%
3. Ocranyt axuUMOHapW 2.990.351 652 1.840.708.852,000 19,69%
4. YKynHO arumjckn kanutan {1+2+3) 15.189.202 652 9.903.359.704,000 100,00%
OCHOBHMH W OCTANN KAaNWTAs
Y xurnapgama guHapa
30. jyn 31. geuembap
2023. 2022,
Axumjcxn kanwran 9.903.360 8.116.378
JpylwTBEeHW KanuTan - 1.786.982
YKYNHO OCHOBHM KanMTan 8.903.360 9.903.360
QOcrany kanuTan 131.421 131.421
Crarne Ha naH 10.034.781 10.034.781

OCHOBHM KANWUTAN YMHW AKLMICKM KAnNWTarn y CBOJUHM MSHUKMX K npasHvx nuua: 15.189.202 obuunmx
axumja yxynHe HOMMHanxe Bpeaxocty 9.903.359.704 avnapa, o uera je v ceojuHu PenyGnuke Cpbuje
11.650.612 obwdHMx axumja ykynHe HOMWHanhe BpeaHocT 7.596.199.024 awwapa, WTo npegcrasma
76,70% yxynHOr OCHOBHOT KanuTana.

Ha pan 30. jyna 2023. rogune, Gepaancka uewa akumja Komnanuje uanocuna je 930,00 awnapa (31.
Aeuembap 2022, rogune: 1.068 aunapa).

OcTanu Kanuran y u3Hocy og 131.421 xvreany AuHapa (POpMMpaH j8 ¥ Cknaay ca 3axXTeBnMa perynatee
Hapogue Gaxke CpOmje y TpeHyTky npee npumexeé MeRyHapoarumx craHgapga 38 WHaHCKiCKO
M3BeLUTaBake NpuMekHBuX ¥ PenyGnuupw Cpbuju w yxreyuyiyfim npenasuve ogpenSGe taga saweher
Npaeununka 0 oBpacuvma ¥ cagpxMHM noduuMja y oSpacumma huHaHCKiCKMX M3BELITaja 3a APYWITEa 38
ocurypatee, ka OCHORY Xora je Komnanuja waspumna peknacudnxaumjy ¥3popa 8aHNOCNCBHUX CpeacTasa
¥ KOPWCT pavyHa OCTanor kanvrana.

OYTOPOYHA PE3EPBUCADA
Y xursagama amHapa
30. jyn 31. peuembap
2023, 2022,
MaTemaruka pesepsa KMBOTHOr OCUrypama 5.787.320 5.737.506
Pesepeucar-a 38 napasHamke pyuanka 126.071 126.071
Peaepee 3aa Gonyce u nonycte 329.531 229.368
Peaepeucara 3a OTRpEMHKHE W JyBunapHe Harpage 1.117.368 1.127.976
Apyra AyropovHa pesepencaia 40,285 51.268
Crame Ha naH 7.400.575 7.272.189

DOpyra ayropousa pesepeucarka oByxaatajy pesepeucaia 3a Cy[CKE CNOPOBE W OCTaNa pe3epBrcarna.

MaTtemaTvyka pesepBa



HAMNOMEHE ¥3 KOHCONWAOBAHE PHHAHCHJICKE W3BELLTAJE

30. jyn 2023. rogune

KOMMAHWJA OYHAB OCUFYPAISE a.q.0. BEOIPA[]

O6pauyh MaTeMaTUuxe pe3eppe WEBPLLEH je No HETE NPOCNEKTUAHOj MeToaK, ¥ cknany ca axtuma Mpyne u
penesantHom Opnykom Hapogre Ganke Cpbuje 0 TeXHUYKMM pelspeama v paBUNHMKOM © TEXHUYKMM
pesepeama AreHumje 3a ocwrypawe Penybnuke Cpricke. MaTemartwdka pesepsa Ha pad 30. jyna 2023.
roguHe waHocu 5.787.320 xmmpage anHapa. MNoeehare MaTeMaTMuKe pesepee, ¥ 0JHOCY HA CTamke HAa AaH
31. peuembpa 2022. roguHe usHocK 49.814 xusana avHapa. peTahe Ha pauyHMMa MaTeMaTHuKe peseppe

Cy npukasaxu y cneaehoj Tabenu:

Crame — 1. janyap
AonatHa pesepeucara
Cumanerna no obpauyny
Pacnogena pobwTh
Ocrano

Cramse — 30. jyn 2023. / 31. peuembap 2022.

¥ xummapama guHapa

2023, 2022.
5.737.506 5.698.028
237112 237 056
(187.203) (197 .495)
(95) (83)
5.787.320 5.737.508
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KOMMNAHWJA AYHAB OCHUINYPAIRE a.n.0. BEOTPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®WHAHCUJCKE W3BELWLTAJE
30. Jyn 2023. ronwne

32.2.

32.3.

32.4.

MaTtematuka pesepsa je obpauyHaTa HETO NPOCNEKTUBHOM MeTooM. Y cBpaqyHy MaTemaTtuyke pesepse,
ocum ¥y geny AT Tecta, kopucTe ce cTaTuke BPSAHOCTH NapaMeTapa Ae(vMHUCAHWX TEXHUYKWM OCHOBaMA
Baxehum ¥ MOMEHTY 3arbyuer.a yTopopa o ocurypamy. Kpos NIAT TecT aplum ce gopeseppaumja yROIMKD
ce ykaxe notpefa, kpos yBawasame AWHaMWUKMX 8pegHoCTM W Dyayhinx ouexuBaka napameTapa of
3Havaja 3a oOpauyH {OWMCXOHTHWUX CTOnRA, BepoBaTHohE@ CMPTHOCTW, TPOLIKOBa, WHGnNauMje W crona
fpecTaHka ocvrypamwa, oaHocHo sepoeaTHoha wckopumweherwa onuuja w rapaHumMja).

Byayha ouexwBanwa y aeny napametapa of aHauaja 3a obpauyH JTAT Tecra npouewyjy ce Ha Baan jaBHO
A0CTYNHWX WHPOPMALMjA, MHTEPHMX CTATUCTVKA W HajBorbe npakce, U To:

- sa seposatHoly CMpPTHOCTM spaHMute Tabnuue CMPTHOCTM KOpWIYjy ce yeaxaeajyhu edexar
HMHTEPHO PEannsoBaHe CMPTHOCTH ¥ NopTdersy 3a Nocneahe TPy roauHe;

- JANCKOHTHA CTOna, gaTta y chopmm spot cTona sa ceaky rogvny gocneha, goGuja ce ka0 paBHOMEPHO
AOHAEPUCAHA CTONA OCTBAPEHWX CTONA NPUHOCA Ha CPEACTB2 MaTeTaTHJKe pesepse y nopTderny,
oaHocHO cTona Kkoje ofjaernyje EIOPA wnu aomahn perynartop, CBe ¥ 3aBUCHOCTM 4a NW ce pagy o
CTONaMa Ha CTpaHe sanyTe wnu aomahy BanyTy;

- ovexMBaHa crona udnauMje oueweHa je Ha Gasu npojexMja peneBaHTHMX WHCTWTYUWja, ¥
3aeucHoCTW og Banyte (HBC, ECB, FED v ap.);

- OMEKMBaHWM TPOLUKOBM cnpoeofjelsa ocurypara oLeyjy CE Ha HUAOoY NOMMCe, a Y 3aBUCHOCTK 0f
Tapude, HavyMHa nnahawa W BanyTe yroeopa. [lpouesa ce pagn Ha Basu npeaMeTHE NOsSMLM]e M3
Gunanca yocnexa 3a npeTxoAMM Nepwos, OJHOCHO Ha Gasu npoBvanjcke WemMe y Aeny TPOLUKOBa
ApOBM3MjE;

- pepoeatHohe npecranka yroeopa ouelbyjy CB Yy 38BACHOCTM of Tapiude M HauuHa nnahawa, a
npoueHa ce pagu Ha Ba3n HHTepHe CTATUCTUXE W YTIOPEAHE NPAKGE ¥ PEerMoHy.

Pezepea 3a mapanHarme pusanka (P3UP)

ObpauyHare P3UP na nav 30. jyna 2023. roanne wsnoce 126.071 xwbaga gwHapa, IWTO j& HeNpOMeeHo
CTate Y OQHOCY Ha KPaj NPeTXOaHE roMHe.

Pezepse 3a HoHyce u nonycre

Peaepre 3a GoHyce w nonycTe Ha aad 30. jyna 2023. rogwke naHoce 329.531 xmbaga qveapa v y oaHocy
Ha Kpaj NpeTxoAHe roamMHe, Kaga cy naHocune 229,368 xwbana aunapa, nosehade cy 3a 100.163 xunaga
AvHapa.

Peaepencan-z y cxnagy ca MPC 19 , Mpumansa sanocneHux™

O6payyH AYropodHWX pe3epeucana 3a jyiunapHe Harpage v OTNPEMHUHE NPUINKOM OANAcKE Y NeHaujY,
uzpalieH je Ha ocHoBy cneaeher:

- NOJATaKa O 3anOCMeHUM, HUXOBUM roauHaMa CTapoCTH, PAAHOM CTAXY ¥ BMCHHHM NMPUMAKA, HHTEPHUM
aKTMMa W NOCNOBHUM NONUTHKaMA Komnanuje,

- POCnoBHOr naxa Komnaxwje;

- nogataka Penybnuurkor 3aaoa 3a CTAaTUCTMKY O 3apagama ¥ Penybnuuw Cpbujn, 3akoHa o pagy u
3akoHa 0 nopesy Ha foxopak rpafjana;

- NPOrHO3a BXOHOMCKUX KPeTatsa AaThx of cTpaqe Bnage Cpbuje n Hapoane Ganke Cpbuje; v
AKTYAPCKUX NPETROCTABKM.



KOMMNAHWJA OYHAB OQCHUIYPAIBLE a.g.0. BECIPAJ

HAMOMEHE ¥3 KOHCONWOOBAHE ®MHAHCWJCKE U3BELUTAJE
30. Jyn 2023. rogune

33.

35.

36.

LYTOPOYHE OBABESE

OGaBeae no 0cHOBY KpeauTa
OGaBeae no ocHOBY (PUHAHCHJCKOT NM3WHIA
Octane ayropouHe obasese

Crarse Ha gaH

OBABE3E NO OCHOBY LUTETA W YTOBOPEHUX U3HOCA

OGaBese No OCHOBY LUTOTA K YTOBOPSHUX WIHOCA ¥:
- 3eMfbM

- WHOCTpAHCTaY

Crawe Ha gaH

OBABE3E 3A NPEMUW.Y, 3APALE W [IPYTE OBABE3E

OGaBese 33 NpemMujy peocurypaiba
OGaBeae 3a NnpeMujy caocurypaiba
Ykynuo obasese 38 npemMmjy pe{ca)ocurypama

OGaee3ze no OCHOBY 3apasa M HaKHaaa 3apana
O6apese npema gobasrbauvma

MpumrbeHn apaHcK

OGaBese 3a NOpes Ha NOCNOBe OCUrypama
OGasese 3a auengense w yuelwha y pesynraty
OGaBese 3a NpoBN3H)Y v perpece

Ocrane xpatkopo4He ofapese

Crame Ha gaH

PE3EPBE 3A NPEHOCHE NPEMWJE

peHocHe NpeMuje ¥MBOTHUX OCUIYPaka i Caocurypama
{IpeHocHE NPpeMKuje HEXUBOTHUX OCUTYDaa W CacCurypama
MpekOCHE NpeMKje PeocUrypama u peTpolecija

Crame Ha BaH

¥ xwwanama gunapa

30. jyn 31. psusmbap
2023. 2022.
943.333 758.155
443 566 443 560
1.386.899 1.201.715
¥ xurbagama guHapa

30. jyn 31. neuemBap
2023. 2022,
810.871 533.242
408.247 289 659
1.317.118 822.901
¥ xumapama guHapa

30. jyn 31. peuembap
2023. 2022.
2.351.570 1.855.358
1.014 978 1.287.185
3.366.548 3.142.543
345.029 305.316
301 582 350.800
1.148.619 487.123
128777 77.552
541.562 27.428
99.587 110.366
360.559 307.712
6.292.273 4.808.840
¥ xuwbagaMa AnHapa

30. jyn 31. peuembap
2023. 2022,
763.808 748.033
18.391 487 15.563.381
1.096.365 526 .861
20.251.640 16.838.275

O6pauyH npeHocHe NPeMUje WIBPUIeH j& ¥ cknafy ca axtuma KomnaHvuje u penepaHTHOM oanykom HapogHe

BGanke CpOuje, meTonom "pro rata temporis”.
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KOMNAHWJA OYHAB OCHUINYPAIGE a g.0. BEOIPA[]

HANOMEHE ¥3 KOHCONMWAOBAHE ®HHAHCWUJCKE M3BEWTAJE
30. jyn 2023. rogune

37. PE3EPBE 3A HEMCTEKNE PAU3WKE

I'pyna je Ha pau 30. jyna 2023. ropuHe oBpasosBana pa3spee 2a HEMCTEKE pusMke y waHocy 590.286
xXuroana auHapa (31. aeuembtap 2022, ropure: 603.092 xwbhaga guHapa y cknagy ca Oanykom 0 TexXHWHKUM
pezepsama (,CnyxGenu rnacHuk PC", Gp. 42/2015 1 36/2017) n penepaHTHMM AKTOM MOCMORHE NONUTUKE
Ipyne.

38. AOPYTANACHBHA BPEMEHCKA PA3MPAHUYERA

Y xmmanama aouHapa
30. jyH 31. peuembap
2023, 2022,
HonpyHoC 38 npepeHTHEY 963.712 938.792
OcTana nacvBHa BPEMEHCKA PasrpaHnehba 513.057 471.188
Crame Ha gan 1.476.768 1.408.980
39. PE3EPBWUCAHE LITETE
¥ xrbagama gvrapa
30. jyn 3. peuembap
2023, 2022,
PesepBucane LTeTE XMBOTHUX OCUIypatka W Caocuiypara:

- HacTane HenpWjaeLeHe wWiete 398.507 396.982
- HacTane NnpuvjaerbLeHe WrTeTe 83.633 73.712
482.140 470.654

PeaepBucane WTETE HEXWBOTHUX OCHIYPaa ¥ CAOCUIYPaHA:
- HacTane HenpujaBr.ede wrete 0.804 569 9.214 419
- HACTane npujaer-eHe wrere _7.602.326 7.335.452
17.408.895 16.549.871
Yaenu y witerama caocurypara, Peocurypama u petpolecija 2.551.508 1.980.076
Crame Ha AaH 20.440.543 19.000.641

Pezapevcane wutete Ha aaH 30. jyna 2023. roanHe ytepfiere cy y cknany ca uHrepHom perynarmeom | pyne
n usHoce 20.440.543 xurana ausapa, 0K cy Ha Kpajy npetxoaHe roguve ustocune 19.000.641 xumeany
AvHapa. osehame peaspBrCaHMX WITETA ¥ OAHOCY HA NPeTXOOHY roauHY naHocw 1.439.802 xursapne
AuHapa,

UsHoc pesepavcaHnx wreTa je yteplied ¥y cknagy ca MHTEDHUM NPaBMNHMUMME, KOJW Cy Y cknagy ca
3aKOHCKUM W NOASAKOHCKMM aKTMMA perynatopa y Penybnuun Cpbuju n PenySnuun Cpncxo;.

YraphieH M3HOC pesepancanMx WITETa je y cknajy ca akTyapckom CTPYKOM W nponucuma w obesbefyje
TpajHO ucrnywerwe obaeesa Mpyne.
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KOMAAHWJA OYHAB OCHUINYPAISE a.n.0. BECIPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®UHAHCWJCKE W3BEWTAJE
30. jyn 2023. rogune

40. BAHBUNAHCHA AKTHMBA W NACHUBA

MpumrseHe MexHuue (a)

Wspare menumue (6)

Aara jemcTsa (B)

Qcrana noTpaxuBama f obasese (1)
Ocrano

Crambe Ha gaH

41. TEXHWAMKE PE3EPBE

¥ xwnagama AMHapa

30. jyn 31. peuembap
2023, 2022.
1.265.086 1.904.849
7.067 7.116
1.334.741 734742
33.718 33.829
11.871 42199
2.652.483 2,722,735

CTpyxtypa TexHnukMx pesepsu lpyne Ha gad 30. jywa 2022, roguee u 31. peuemGpa 2021. rogmHe

NpUKa3aHa je kako cnenu:

MaTematuuka pesepra
Peaepae 32 u3pasHamke pu3Mka
Peaepse 3a Gonyce v nonycre
Pesepee 3a npeHoCHe ApeMKie
Peasepse 3a HevcTekne pranke
PeaepevcaHe wrerte

Crawse Ha gad

Y xuroapasa guHapa

30. jyn 31. peyembap
2023. 2022.
5.787.320 5.737.506
126.071 126.071
329.531 229 368
20.251 640 16.838.275
590.286 603.092
20.440.543 19.000.641
47.525,391 42,534,953

TexHiuke pesepse Mpyne Ha naH 30. jyx 2023. roavHe waknoce 47.525.391 xmmana ausapa (31. neuembap
2022 roguHe: 42.534.953 xwrbagy gwdapa). [pyna je oGeabeamna nomyHy NOKPUBEHOCT TEXHWUKMX
pesepnr NPOANCAHWM OONULIKMA YNarawa ¥ CKNasy Ca peneBaHTHIM NPONMCHMa Koju perynuwy obnacr

ocurypaia y Penybnuumn Cpbujn u PenyGnuumn Cpncko).
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KOMMAHWJA OYHAB OCMINYPAILE ag.0. BEOMPAL

HAMNOMEHE ¥3 KOHCONWOAOBAHE ®MHAHCWJCKE M3BELWTALJE
30. jyn 2023. rogune

42,

43.

43.1.

43.2.

HANA3W EKCTEPHE KOHTPONE

HapogHa Bavka CpGuie goctaevna je 15.03.2023. JanucHuK ¢ KOHTPONW nocrioBawa 6p. Moa. XXt —
13M/23. Komnanwja je paamoTpwna KOHCTaTaumje w3 3anucHuika W JocTaBmna ogroecpe. [lo aaxa
Caqus-aBaha QOBOr MIBELITAja APYWTEO HKje fAobuno Pewere HEC.

Y 2023. roauHn [ipxaBta pepraopcka MHCTUTYLIM]A j@ 0TNoYana peBusuKjy Nnocnopaia Mathine Komnanvje
{bpoj osnawhewa 3a cnposofiewe peswsvje 400-50/2023-06/4 op 01. cebpyapa 2023, roguke) w
noeesaHor apywrea [lyHap ayTe APYWTBO €A OrpaHW{eHOM OBToBOpHOWMY 3a ycnyre y ApyMCKOM
caobpahajy, beorpag (bpoj osnawhewa 3a cnposoljese pesnanje 400-789/2023.06/4 on 25. anpuna 2023.
roguHe. PeBuaunja je y Toxy.

Ocum HaseneHor Huje Gnno ApyrMx HenocpegHNX / NOCPegHWX KOHTRONA TOKOM NPBVX LIeCT Meceuu 2023
roguHe.

YMNPABIbAHE PUSULIMMA
HocHous cHCTeMa YNPaEibaka PNINLIMME

Ynpasreaie pusiunMa ¥ Ipynv je yCMepeHo Ha HacTOjaHe JA Ce NOTEHUMJAnHN HETAaTHEHW YTALIAjW Ha
HHaHCKjCko nocnosare lpyne ceefy HA MWHWMYM. Y NOCTYNKY YNpaerbakwa pU3HLMMa CNpOBOAKM Ce
anarinaa, kBanTudukaLmja n Genexere PU3NKA, Ka0 W LUMPEHE CBECTH O HYXOBOM NOCTOjalLY ¥ OKBUPY
NOCNoBaHa.

C1paTemnja ynpaerbaia pU3uLiMMa NPeacTAREa OKBUP 38 YENOCTABIbake CHGTEME YTIPaBIbakha PU3NLMME
M HOMB Cy A8THMHUCAHU HAANEKHOCTM M OAFOROPHOCTY YNPaBe W CBMX 3aNOCIBHUX ¥ NPOLECY YNpaBibatea
PM3AUMME, CIPEMHOCT 32 NPey3MMae PU3HKa 1 NONUTUKE YNPAB/baka PuanunmMa Y Mpynu.

Cea apywrTsa Koja nocnyjy vy okeupy pyne, 3a koja je TO 3ax0OHOM nponucaHo, Ha aaH 30. jyHa 2023. ropunHe
MCNYHWNaA CY YCNOBE KOjM CB OQHOGCE HA 3AEKBATHOCT KanuTana.

Bpcre pusmra xoje cy npeaser npahewa u ynpas-ama

Y oKevpy pMamxa ocHrypata noceBHO ce YNpap/ba MOJEAMHaYHNM PUIMLMMA K30 WITO CY. DPMIMK
HEeaZexBaTHO oapeljexe npemuje, PUsHK HeaJekRaTHOr 00pasoEaka TEXHUHMKMX PEISPEK, PUSHK OCUTYDaLA
KOju Nnpousunasu u3 katactpotbanumx gorafjaja, nocebHe pusmMKke KOjU NpoMaMnase Ma NPOMEHe BUCHMHE,
TPeHAa (TeHASHUMje) W BONATHNHOCT {CACTYNAA O] QUeKMBaHOT) CTONa CMPTHOCTH (PHIAK CMPTHOCTH M
PH3NK AYTOBEHHOCTH), NPOMEHS BMCHHe, TPEHA M BONSTMNHOCTM CTONA MCTeKa, packnaa, o6Hose M oTkyna
Yrosopa O ocurypamy (PM3MK MCTEKa OCUrypawa), APOMEHEe BWCMHE, TPeHZA W BONATUNHOCTH CTona
uHRanuaHecTy U Sonecty (pusnk obommeear-a), NPOMEHE MOMEHTa HACTAHKA W YYECTANOCTH OCUIYPaHuX
CNyygjeaa, Kao M BUCHHE UCTINATe NPU HaCTaHKy TMX Criyyajepa, prank HeafexpaTHe NPOLEHE PU3MKE KOjM
G NPEy3nMa Y OCUIypate, pM3nK HeajeKsaTHor oapeljveara HuBoa Camonpuapxaja wnu npeysumarke
puauka aefikx 0a naxoca camonpuapkaja, OHOCHO HENPEeHOLUISH:E BUILKA DH3MKA WIHAA Camonprapxaja y
caccurypawe, peocurypane, 0CTane pU3Mie oCUryparka (MpogecnoHanHe n TEXHUYKE) Koji Cy ¥ cxnany ca
npupozioM, oGuMoM U choxeHowhy nocnosawa pyne.

Y ONBUDY TRKMIWHWX PM3MKA, NOCEGHO Ce YNPABIba NOIEAUHAYHUM PUINLIMME. PUAVK NPOMEHE KaMaTHWX
CTONE, PU3NK NPOMEHE LISHA XapTHja of BPeSHOCTH, PHAVK NPOMEHE LIEHA HeNOKPETHOCTH, PUaKK NPUHOCE,
AEBY3HY PU3WK, PUIVK KOHKYPEHLUME, PHanK HeaneKkBaTHOr npunarofanaka 3axTeBMMa KOPUCHUKE yCnyre
OCUIYpaka, OCTarne TPAMILHE PU3KKE Y CKNagy Ga NpupoacM, oGumMom 1 cnoxeHowhy nocnopaka Mpyne.

Y okeupy puaMxa HEUCNYIeHa 06aBesa gpyre yroBophe cTpaHs noceGHO ce yNpaBiba nojeguHauHuM
PUSMLMMA. PWUIHK HemoryfIHOCTM HannaTe MHBECTMpPaHMX cpeacrasa, PpMawk HemoryhHOCTW HannaTe
NPUHOCA Off WHBECTHPAHMX CPEACTABA MK 3aKyna, PU3MK HeMOTYNIHOCTY HAanNnaTe NOTPaXWAaHA N0 OCHORY
OCUIYpaiba, CAOCHIYPatsa ¥ PROCUIYDALE, OCTane PU3MKe.

Praux nukawaHocTw ofyxBaTta nojeaMHaqMe pvayke: pysMK HeafeKBaTHOI YNPaBbatha MMOBMHOM K
obasesama (ALM-Asset Liability Management), pwank norpellHe npoueHe, eBRACHTHPAKA, NPE3eHTOBaKA
v obenofamvBamka BPEAHOCTM MMOBMHE W M3BOpa cpeacTasa Ipyne xao W WEeHVX NPUXOga, pacxoga
pesynTara nocrnopawa, pUInK HeMoryRHOCTH npogaje MMoBwHe Mpynie no KiLWIoBOACTBeHO| BPESHOCTH K
HeMoryRHOCT HannaTe usspleHe npoaaje, PUsMK POYHE HeyCknaljleHOCTH CPefCTaBa M RUXOBWMX W3EOPA,
PH3KK HEMOryIHOCTV M3MUPHBaLa ohaBesa NO OCHOBY OCHIYPaha W APYrUM OCHOBaMa, OCTaNE PUIKKE.

Y OKBMDY ONEPaTHBHKX PM3MKA NPATE Ce: PUHK NOTPELLHOT, Heoarosapajyher uabopa unaHoea Wsepuwhor
oabopa, Haasopror oaBopa M nNUUA kojuMa je noBepeHe pyxOBOREHe NOojeMHUM TNOCMOBMMA, PUINK
norpewwxor, Heoarosapajyher wabopa, pacnopesa v NOCTARLeHA 3anocnebux y Fpynu (keanudurkaLuoHo
1 5pojHO), pM3KK HEaJeKBaTHE OpraHW3aUMje NoCNoBaka T pyne, MHOPMATHYKM PU3NK, DHIWK NOTPELUHOT
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M eKOHOMCKM LUTETHOr yroBapama noCnoBa, PM3MK npesapa, anoynotpefa v APYIMX HEe3IaKOHMTMX
AKTMBHOCTV, Pw3nK Yropapawa, OPraHuaoBawk-a M oGaBrtarka NOCOB2 CYNPOTHO NPaBMNMMA CTPYKe
OCHIypaka, PU3UK OOCYCTBS CUCTEMa WHTEPHMX KOHTPONa, APoUeaypa W NoCTyNaKa, OCTANW PU3UUM,

Y OkBMpY NpasBHWX PH3MKa NpaTe CE. PHAUK Hanarak-a Mepa, OAHOCHO WIPMIaHA KaIHe 0 CTpaHe
Hapoghe GaHke Cpbuje nns apyror HagnexHor oprasa y Penybnuupr Cpbuju v PenyGnuum Cpncxej, pusmx
HEeMOTYRHOCTY M3BDLISHA Yrosopa (ASNMMUYHO WK Y LIBRWHK), PUSHK MOTYRiMX ryDuTaka ua cnopoBa, puamk
HEYCNOCTAB LAk S(MKACHUX NPOLUEAYPa 3a CNpe4yaBar-e Nparmba HOBUA W (DUHAHCMPama TepopusMa,
OCTENKN PUBHLM.

OpyrM 3HauajHK puanuw o0yxBaTajy nojenvHadHe DPH3MKe: PEenyTALMOHW PUVK, KOjW npOUCTHYE W3
YMAHEHOT NMOBEepeHba jasHOCTH Y nocnoeae Komnaxwje, crpaTewwki PUsHK, KOju NPeacTasrba MoryfiHoCT
HACTAHKA HBraTveHWX edekaTa Ha (DMHAHCU[CKW De3YnTaT Wnu kanwTan Komnawuje yonen HenocTojama
oproeapajyfiux nonwrvka W crparervja Komnanuje, HUXOBOT HeaaexsaTHOr cnposofjena, Kao W yonep
NPOMEHa Y OKPYXeHY, 0QHOCHO M30cTakka oarosapajyfer pearosara Ha NpoMeHe, pUsULN KOjWU HacTajy
np# yeofjely HOBMX NPOW3BCAR OCHIYPaH:d, yKisydyjyll¥ M HOBE aKTWBHOCTM Y BE3M Ca NPOUECHMa W
cucTeMMMa y Komnanujv, puavium no 0cHOBY nocnoea koje je Komnanuja nosepuna tpehum nuuumMa, puauk
eayKaUuje 3anocNeHNX U OCTAMM PUIKLIM KOjW Ce NPOLIBHE KA0 SHaYajHy.

Apema crenedy ymMuaja Ha nocnoBatse Komnaxuje, puanuu ce knacuduxyjy y YeTvpw Kateropuwje:

- HW3aK;
- CpeiHw,
- BWGCOK W
- EXCTpeMmaH PUaMK.

Mepewa, OHHOCHO NPOUEHa pWanKa, BPWWM G2 KPO3 KBANWMTATMEWY M KSaHTWTATUBHY NpOLERy
uaeHTMDUKOBSHWMX Puanka W aorafiaja Tako wro ce: epwn ofipana ceaxor WAEHTWWKOBAHOr pPKIVKA,
aHanwaupajy noctojehe koHTpoAHe Mepe ¥ Komnakuju, kbaHTMDMKY]Y MASHTUMKCBaHHE PU3NLM — Kag rog
je o moryhe, npeanaxy gogatHe mepe ¥ npati crposofierne CBUX NOHETUX Mepa.

Mpyna, ¥ OKBMPY YNpaBrbaiha PUIALIMMA, BPLIKM concTBeny npoueHy puauka (ORSA — Own Risk and
Solvency agsessment) 14 CONBEHTHOCTH, YHjit DESYNTaTH Ce Yaumajy ¥y o63uD NpU ACHOLUGH:Y CTPaTeLUkmMX
oOSYKa, MNaHupaksy NOCNOBHYX aKTMBHOCTH W NPY YNpaBrkakky afexksatHowhy kanutana.

Mpw Bpweky CONCTBEHE NPOLEHE PUanKa W conBeHTHoCTW, KoMnanuja uaesrndukyje cae pUsHKE KojuMa
je wanoxeHa unu 61 Morna GUTH MBNOXKEHA Y NOCNOBAKY KPATKOPOUHO M AYTOPOUHO.

W3pewwTaj 0 CONCTBEHO| NPOLEHH PU3KKS W CONBEHTHOCTM KoMnaHnje ca KBAHTUTATUBHUM U KBANNTATHEHNM
pesynratitMa NpoLeHe, 3akrsyuLMME M ONMCOM NDUMEEHWX MEeToAa W NPETNOCTABKY, CACTEBHW je Aeo
lNoguier napewrtaja 0 NOCNoBaY.

JloKyMEHTORBAN W3BOLITA] O CONCTBEHOj NPOLEHW PU3UKA W CONBEHTHOCTH HaANeNHa OPraHu3aLmMoHa
jenvHuLa 3a ynpaBrbake pU3KLIAMa NOJHOCKH UnaHoBuMa ynpase Komnawuje.

KpaTak nperneg OCHOBHWX PU3HKA M HBMXOBE OLBHE Y CKnany ca MssewTajem 0 ynpaprbarky pu3uLnMa sa
nepuog -1 2023.roauHe, npukasane cy y Tabenu:

lled Hexmeor HXneor
HA PUIRLN

. 30062023, 31122022,  30.062023. 31122022,
PuanLin OCHrypatsa cpenibn Cpefisi cpebn Cpeftb
TrsotuHA pusuLe BUCOK BUCOK BHCOK BHCOK
Puank Hescnyseia 05aseaa opyre yroBOpHe CTpane cpeaibu CpeatM CRegibH cpefii
Pi3HUM NUKBUOHOCTH cpefM Cpefi cpegibu Cpelbi
OnepaTveHit pU3ULM cpeibu CPBOMRMN cpegibK Cpefitbi
FipasHn pranLy cpeqtbi Cpearmm HK33K HWaaK
LOpyry aHa4ajHu puzuLm Cpeahi CPenibun Cpagu cpeu
Yuynan koMnaHmjCcks PHERK cpenn CpeHH cpaibu CpEnrH
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44, [QOrAHAJA HAKOH JATYMA BMINAHCA CTAIBA

Ha ocHoBy Canyke CrynwinHe akunonapa o pacnogenu AoGuti aa 2022, rogury ¥ MCTINaTH aMBUAEHIE,
KomnaHuje je ucTy ncnnatwia 7. jyna 2023. roguHe y yxynHom GpyTo uanocy og 514.909 xwbana auHapa,
oaxocHo ¥ GpyTo nadocy oa 33,89 guHapa no akumju.

KomnaHwja je no Yroeopy © kynonpoaaju HenokpeTHoCTH oa 19.jyna.2023. roguHe npoaana HenoKpPeTHOCTH
Ha 3natubopy Koje je 3a ofaBrbake CBOje AENBTHOCTM KAD SaKynal KOPMCTUNO MOBE3aHO NPaBHO NULe
AlYHaB Typuct® 0.0.0. 3nambop.

Y OpHOCY Ha HageneHY YMILeHULY, NnasvpaHo je ga JlyHae Typumcr” g.0.0. npecrave pa oSaensa ceojy
aenarHoct ao 31.12.2023. roguHe.

45. HNEBW3HW KYPCEBMW

Cpeawm Kypces 3a Aesnse, yrepheun Ha mellySaHkapekom TPRALLITY [eBu3a, NPUMEILEHY 33 NPepadyH
AESBKUIHMX No3nUKMja BunaHca cTaska y gWHape, 3a nojeauHe raexe panyte Gunun cy cheaehn:

30. jyn 2023 31. “"“"‘2'3;;
EUR 1172301 1173224
USD 107.8176 110,1515
GBP 1361557 132,7026
CHF 1200021 119,2543

¥ beorpaay, 31. aeryct 2023. roauve.
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: - /dopan Cybomvh Anppnja MNasnoanh
Yrad Yaepiwror opnbopa AupexTop thuHaxcujcke dyHkUMje,

Jlnue onroaopHo 3a cacTaerame
chMMaHCHjCKUX HIBEILTA]a
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1. MPUBPEOHA KPETAHA Y OKPYXEHY U
PEMYBINL CPBAJN

NPUBPEOHA AKTUBHOCT Y MEBYHAPOAHOM OKPYXEHY

lmobanHa ekoHomuja ce Tpehy roguHy 3apefom Cyouasa Ca BULLEAMMEH3NOHATHOM
KpMU30oM Kojy cy y Hajsehoj mepu 13a3sanu naHgemuja Koesua-19 u cykob y Ykpajun.
lMofcTakHyTa BMCOKOM TPaXHOM 1 JyroTpajHAM npekuauMa y naHuuma cHabaeBarba
WHNauwja je [oCTUMa BULLELELEHM|CKN MaKCMMYM Y MHOMM ekoHoMujama. ako je
y 0BOj roAuHy gowwno Ao 6naror nobosbLuakba, rnobanHu onopasak ycnopasa 36or cee
Behux pasnuka mefy NpuBpPEaHUM CEKTOPUMA W PErYIOHUMA.

MehyHapoaHu MoHeTapHu oHa je y nocrneamwem wnssewTajy (World Economic
Outlook-July 2023), noeehao ouekuBaHy cTony rnobanHor pacta y OOHOCY Ha
anpuncky npojexuujy ca 2,8% Ha 3,0%. NporHo3a je ckpoMHO BuLWa of npeasuharsa
anu je N parbe fOaneko of WCTOPWJCKUX BpeaHoCTW. [loowTpaBare NONUTUKE
LeHTpanHux 6aHaka kao OAroBop Ha MHGnauujy nosehano je LeHy 3adyxuBarsa,
orpaHuyaBajyhn ekoHOMCKY aKTMBHOCT MOCEBHO Yy CMpOMALUHMUM 3eMibaMa Koje ce
Bope ca nosehaHum Tpowkosuma ayra. MM® npegsuha crony pacta b[1-a y 2023.
roguHn y CAL o 1,8%, y Kunu 5,2%, y HanpegHum ekoHomujama 1,5%, ok ce 3a
3emrbe y pa3Bojy ouekyje pact og 4,0%. Mpuepesa eBpo30oHe Ce Cyo4aBa Ca CHaXHUM
CMareHeM MNoTeHUMjana 3a pacT ycneqd pactyhux kamara, orpaHuyeHe [pxaBHe
NOTPOLHE M BMCOKMX TPOLLKOBA MPOM3BOAH-E M3a3BaHWX MPEKUOOM eHepreTcke
capaate ca Pycujom. 36or csera HaBegeHor, ctona pacta B[ y 0Boj roguHu 3a
eBpo30Hy usHocuhe 0,9%.

Ouekyje ce ga he rnobanHa uHgnaumja nactu ca 8,7% y 2022. roguHu Ha 6,8% y 2023.
rognim n 52% y 2024. roguun. OdekuBaHa ctona WHGnauuje y passujeHUM
ekoHoMujama y 2023. roguHum nsHocu 4,7% [0K ce y 3emrbama y passojy 04ekyje cTona
nHdnaumje of 8,3%.

CeeTcka 6aHka oyekyje ctony rnobanHor pacta og 2,1% y 2023. roguHn n 2,7% y 2024.
rOANHM.

NMPUBPEOHA AKTUBHOCT Y PENYBNULIX CPBEUJU
BPYTO APYIITBEHU [TPON3BOA U UHAYCTPUJCKA [TIPOU3BOLA

Mpema npouern P3C, peantn pact 6pyto gomaher npousBoaa y Apyrom kKeapTany
2023. roguHe, y OAHOCY Ha UCTU Nepuog NpeTxoaHe roauHe, naHoco je 1,7%.

MocmaTtpaHo no genaTtHoOCTMMA, Y Apyrom keaptany 2023. roguHe, y OQHOCY Ha UCTH
nepuoa NpeTxogHe roAuHe, 3HavajaH peanHn pact GpyTo Aogate BpeaHOCTM
3abenexeH je y cektopy rpahesuHapcta, 15,1%, cektopy MHopMUCaa W
komyHukauuja, 10,1% u cektopy nosbonpuspege, Wwymapctea u pubapctsa, 9,3%.
PeanHu nag 6pyTo goaate BpeAHOCTM 3abenexeH je y CEKTopy TProBUHE Ha BESMKO W
Mano v nonpaeke MOTOPHWX BO3Wna, caobpahaja v cknaguwTera v ycnyra cMeLlTaja
W ucxpaHe, 2,4% W CeKTopy ApxaBHe ynpase W 00aBe3HOr CoLMjanHor ocurypata,
obpasoBatba 1 3apaBCTBEHE M coupjanHe 3awTute, 0,6%.

lMocmaTtpaHo no arperatuma ynotpebe 6pyTo fomaher npoussoaa, y Apyrom keapTany
2023. roguHe, y 04HOCY Ha UCTW Nepuoa NPETXOAHe roayHe, peantu pact 3abenexeH
je Kog m3pataka 3a (PuHanHy NOTPOWHY HENPOGUTHUX MHCTUTYUMja Koje npyxajy
ycnyre pomahuHeteuma (HIMWA), 1,4%, 6pyTo MHBECTULM]a y OCHOBHa CpeacTBa, 3,9%
1 13Bo3a pobe v ycnyra, 2,1%. PeanHu nag 3abenexeH je kog u3aataka 3a uHarnHy
noTpowky AomahuHcTaea, 0,5%, u3pataka 3a uHanHy notpowry apxase, 1,1% u
yB03a pobe 1 ycnyra, 5,8%.

Mpema nogaumuma Penybnnykor 3aBoga 3a CTaTUCTUKY WHAYCTPUCka NPOU3BOaH-A Y
Peny6nuum Cpbuju y jyHy 2023. roguHe Beha je 3a 0,5% y ogHocy Ha jyH 2022. roauHe,
a y ogHocy Ha npocek 2022. roguHe Beha je 3a 2,9%. WHaycTpujcka nponssoatba y
nepuoay jaHyap — jyH 2023. roauHe y ogHocy Ha uctv nepuog 2022. roguHe Beha je 3a
1,7%. MocmatpaHo no cektopuma, y jyHy 2023. roguHe, y ogHocy Ha jyH 2022. roguHe,
y cektopy PyaapcTBo octapeH je nag og 13,4%, cektop lNpepahusayka nHayctpuja
0CTao je Ha UCTOM HUMBOY, a y cekTopy CHabaeBare enekTpUYHOM EHEeprujoM, racom,
napoM U Knumartusaumja ocTeapeH je pact og 12,7%.

HEC je y nocnearem nBeLUTajy 3agpxana npojektoaHy crony pacta b[fM-a Cpbuje
3a 2023. roguHy y pacnony 2,0 - 3,0%, ¢ TuM Aa je BepoBaTHWje 4a oHa Byae 6nuxa
[OH0] TpaHuUM MNpojeKkToBaHor pacnoHa. Pasmor cy nowwje nepdopmaHce
NPOU3BOAHOT CEKTOPA HaLUWX HajBaxHUjUX NapTHepa a nocebHo Hemauke.

MpojexToBanu pact BAMM-a 3a 2024. roauHy, kpehe ce y pacnony o 3 go 4%.
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MuHWCTapCTBO (huHaHCHja npouetbyje, yaumajyhu y obaup akTyenHe eKOHOMCKe
TPeHOoBe M n3rnegde 3a mefyHapogHo okpyxetbe, aa he pact bAIM y 2023. roguHu
nsHocutn 2,5%, pok he y 2024. roguHn y6p3ati Ha 3,5%.

o [EBU3HU KYPC

Op noyeTka roauHe Kypc AuHapa y OBHOCY Ha BP0 OCTao je CKOPO HerpoMetrseH. Ha
AaH 04. janyapa 2023. roguHe werosa BpegHocT je usHocuna 117,3205 guHapa 3a
jedaH eBpo ok je Ha faH 30. jyHa 2023. roguHe usHocuna 117,2301 guHapa 3a jegaH
€Bpo.

Kpemarse kypca duHapa y nepuody 01.jaHyapa do 30.jyHa.2023. 20duHe

117,400 13.01.2023
117,390 117.3794
117,380
117370
117,360
117,350
117,340
117,330
117,320
17310
117,300
17.290
117,280
17.210
117,260
117,250

BUESUN 04012023
AUl 1173205
1720

30.06.2023.
"2 B

BpeaHocT gomahe BanyTe y npeoj nonosuHu 2023. rogute, buna je Hajcnabuja 13.
jaHyapa kaga je jemaH eBpo usHocuo 117,3794 ouHapa, [oOK je Hajjava BpegHocT
AnHapa 6una 30. jyHa, kaga je jeqaH espo usHocuo 117,2301 auHapa.

o MHOJIALNJA

Mpema nogaumma PC3-a mefyroguwa nHdnaumja y jyHy 2023. roguHe, y nopehetby
ca UCTUM MeCceLIOM NPeTXoaHe roauHe, usHocuna je 13,7%.

LleHe npoussoga v ycnyra nuyHe noTpoLwke y jyHy 2023. roguHe, y 0gHOCY Ha Maj
2023. roguHe, y npoceky cy noeehane 3a 0,7%. gok cy y nopeferwy ca aelembpom
2022. roguHe y npoceky noeehaHe 3a 6,0%.

lMocmaTpaHo MO rNaBHMM rpynama Npou3Bogda W ycryra KnacugukoBaHUX npema
HaMeHM NOTPOLULLE, Y jyHy 2023. roguHe, y OBHOCY Ha NPETXOAHM MeCeL, pacT LeHa je
3abenexeH y rpynama pekpeauuja u kyntypa (2,5%), xpaHa u 6esankoxonHa nuha
(1,3%), ogeha u obyha (1,0%), pectopann u xotenu (0,8%), y rpynama 3apasrbe
onpema 3a cTaH 1 Tekyhe ogpxasarse (3a no 0,7%), ankoxonHa nuha u gyeaH (0,4%)
ny rpynu tpancnopt (0,2%). Mag ueHa je 3abenexeH y rpynama ctaHoBakbe, BOAA,
enekTpuyHa eHepruja, rac u octana ropuea (-0,3%) u komyHukauuje (-0,1%).

LleHe ocTanux npousBoaa v ycnyra HuCy ce butHuje mewane.

pojekyuja uHnayuje

3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3
2021. 2022. 2023. 2024. 2025.

U3eop HBC. U3sewmaj o uHpanyuju maj 2023. 200uHe

Wako cy cBeTcke LieHe eHepreHaTa M Apyrux MpUMapHWX Npou3Boga CMarbeHe, a
nokasaTerbu Koju YyKka3yjy Ha 3acTtoje y rmobanHMM naHuuma cHabaesawa U
KOHTEjHEpCKe TPaHCMOPTHE TPOLLKOBE rOTOBO Yy MOTMYHOCT BpaheHu Ha HUBOe npe
naHgemuje, WHGNATOpHM NpUTACUN Ha rnobanHoM HWBOY W Jarbe W3a3uBajy
3abpuHyTOCT.

/ nopen nocteneHor cMakuBarka MHnauuje y senukom Gpojy 3emarsa, oHa je joLu
yBeK BMCOKa, Mpu yemy 6asHa MH(nauuja HacTaerba fa pacrte, Yemy AonpuHoce
(haKTopu ca TPXMILTA pada, WTO Ykasyje Ha To Ja Gopba ueHTpanHux baHaka ca
WHENaLKjOM joLl YBEK HUje 3aBpLUeHa.

Mpema Majckoj LeHTpanHoj npojekunjn, HBEC odvekyje pa nap Mehyroguiikbe
WHnaumje Byae u3paxeHuji y Apyroj NONOBUHK OBE rogvHe 1 Aa he ce mefyroauuma
WHnaumja BpaTUTK Y rpaHuLe Lurba cpeauHom 2024. roauHe.
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o KPETALE KAMATHUX CTOINA

W3spLnu ogbop HapogHe 6aHke Cpbuje je HakoH pasmaTpara akTyenHnx gomahmx u
MefyHapOoaHKX EKOHOMCKMX KpeTakba U O4eKuBaba 3a HapeHU Nepuoa, y Nepuoay o
01. jaHyapa go 30. jyHa 2023. roguHe, y BuLLe HaBpaTa noBehao pedhepeHTHY kamaTHy
ctony 3a 25 6a3Hux noeHa. YkynHo noseharse nsHocuno je 1,25 6asHux noeHa, Tako
[Ja je kamaTa y npBoj nonosuHu 2023. roauHe nosehaxa ca 5,0% Ha 6,25%. Mpunukom
JoHoluera oBakse ognyke, IO HBC je y3eo y 063up aa je notpebHo HacTaBuTK ca
YMEepeHUM 3a0LLUTpaBakeM MOHETaPHUX YCIIOBa Kako MHENaLMoHa oveknBara He tu
pacna u kako b1 ce ocurypano Aa ce MHdnaumja oapxuBeo Hafe Ha onagajyhoj nyTarm
W BpaTu Yy rpaHnLie JO3BOrbEHOr OACTYNaka Of Lnrba y XOPU3OHTY NpojekLmje.

Kpemare kamamHux cmona HEC

N

2021.

011. 2013. 2015. 2017.
KamatHa ctona BEONIA

e PehepeHTHa kamaTHa cTona

e e HOHEAebHM BELIBOR

e KaMaTHa CTONa Ha EN03NUTHe onakLnLe
KamatHa cTona Ha kpeauTHe onakwimLe

2019. 2023.

3Bop: TomcoH Pojrepc n HBC.

o KPEOAUTHW PEJTUHI

AreHupja Standard & Poor’s je aaHa 10. anpuna 2023. roguHe, NoTBpAWNa KpeanuTH
pejTuHr Cpbuje Ha HuBOY BB+, yNpKOC 1 Aarbe U3paxeHum MefyHapogHUM pusuumuma
W nocneguuama reononuTUYKMX fellaBakba No CBETCKY ekoHomujy. VcToBpemeHo,
notepheHu cy ctabunHn uarneau 3a garbe nosehawe pejTuHra. AreHupja Standard &
Poor's Harmawasa Aa je nocteneHum noeehareM pedepeHTHe kamaTHe cTone
CNpeyeHo farbe WWpewe MHGNATOpHUX MpUTUCaKa, Kao W fa Cy CpeawOopoyHa
WHNaumMoHa OuvekMBara oOCTana Yy BenuKOj Mepu ycuapeHa 3axearbyjyhu
KpeaubunuTeTy MOHETapHe NOMNTUKE, 3a0LUTPaBaky MOHETAPHIX YCOBA U O4PXaHO)
penaTuBHOj CTabUHOCTY LEBM3HOT Kypca.

Kpedumnu pejmune Penybnuke Cpbuje

Standard and Poor’s |

PejuHr areHumja Fitch Ratings

Moody’s Investors Service

[fatym 10. anpwn 2023. 17. hebpyap 2023. 12. mapT 2021.

AKTMBHOCT MoTBpheH pejmHr .~ MoTBpheH pejmHr [MoBehaH pejHr 1

PejtnHr

BB+ / cTabunHu narnegn | BB+ / ctabunnu uarnegn | ba2 / ctabunum usrneam

AreHumja Fitch Ratings je y cBom wusBewrTajy og 25. debpyapa 2023. roguHe,
noTBpAuna kpeautHu pejTuHr Penybnuke Cpbuje Ha HuBoy Bb+ 1 3agpxana ctabunHe
n3rnege 3a Heroso fasbe noseharse.

AreHuuja je y M3BeLWTajy UCTaKNa Aa je o4YyBaHa penaTuBHA CTABWUMHOCT AEeBW3HOT
Kypca M penaTWBHO BWUCOKE CTOME MPUBPEZHOr pacTa, LWTO Oueyje Kao KrbyuHe
(haKTope MOHETApHE PUHAHCH|CKE M MAKPOEKOHOMCKE CTabUITHOCTW 3EMIBE.

o JABHM OYI

Mpema nogauuma Ynpaee 3a jaBHu ayr, yyewhe jaBHor gyra y 6pyTo ApyLUTBEHOM
Npou3BOAY CMareHO je ca 55,1% konuko je usHocuo Ha kpajy 2022. roguHe, Ha 51,7%
Ha aaH 30. jyHa 2023. roguHe. Yyeluhe jaBHor ayra cektopa gpxaee y bIIM y usHocu
52,1%.

JaBHu gyr LeHTpanHor HMBoa BnacTu y Majy 2023. roguHe y 0gHOCY Ha jaHyap nosehaH
je 3a 280,5 munujapan auHapa u usHocwo je 4.190,4 munujapge auHapa (35,75
MWnujapan espa).

Cmarse u cmpykmypa jasHoz dy2a Ha daH 30. jyH 2023. 200uHe

¥ xubadama
Kareropuja 31.12.2022 ‘ 30.06.2023 3:101622;:;2
JaBHu yr ueHTpanHor HuBoa Bnacm y PCL 3.909.840.582 4.190.370.469 280.529.886
JaBHu [Iyr LeHTpanHor HuBoa Bnactm y EYP 33.325.610 35.744.834 2419224
JasHu fyr onwrer HuBoa apxase y PCL 3.945.861.949| 38.865.365.846 34.919.503.897
JaBHu yr onwrer HUBoa apxase y EYP 33.632.639 36.024.037 2.391.397
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Yyewhe jasHoz dy2a y BLJI1 Peny6nuke Cpbuje- yeHmpanHu HUeo enacmu
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Tokom jyHa 2023 roguHe, Ha JoMahem TPXMLLTY, EMUTOBAHE Cy AWHapCKe ApXaBHe
XapTuje of BPegHOCTM POYHOCTM ABE M [BaHAecT W no roguHa y usHocy og 10,8
MUnWjapay auHapa, oK Cy No OCHOBY MPOJEKTHUX U MPOTPaMCKKX 3ajMOBa NOBYYeHa
cpeacTsa y usHocy og 43,3 munujapae auHapa

Tokom uctor meceva otnnaheHe cy obasese y U3Hocy of 14 2 munujapae AnHapa.

Mpema nogauuma MuHuctpcTBa duHaHcuja Penybnnke Cpbuje, y NpBOj NOMOBUHM
roauHe ocTBapeH je cyduuut penybnuukor Gyueta y msHocy og 14,5 munujapam
OnHapa, Wro je 6orbe of byyetckor nnaHa 3a 110,2 Mmunujapae auHapa, ¢ 063upom ga
je nnaxupaH geduunT y usHocy of 95,7 munujapam guHapa. Mpuxoam cy ocTBapeHu y
n3Hocy of 926 Munujapan auHapa, a pacxoam cy usspLueHu y usHocy og 911,5 mnpa
OvHapa. Y jyHy je ocTBapeH cyuumT y usHocy o 49,3 munujapae avHapa.

Ha HVBOY cekTopa Apxase y nepuogy jaHyap - jyH je ocTBapeH duckanHu cyuumr y
W3HOCY of 45 Munujapan auHapa 1 npumapHK uckanHu cycuumT y usHocy of 128
MUnvjapav auHapa.

OUHAHCUJCKA TPKULUTA

YkynaH npomeT Ha Beorpagckoj 6epau y nepuogy oa 9. jaHyapa go 30. jyHa 2023.
roguHe usHocuo je 8,44 munujapam aunHapa (71,99 munuoda EYP), ook je ydewhe
CTpaHUX MHBECTUTOPA Yy YKYMHOM NpoMeTY 3a Lieo nepuog nsHocuno 3,17%.

WHoeke HajnukeuaHuiux akumja BELEX15 Ha gaH 30. jyHa 2023. roguHe nsHocuo je
869,40 nHaekcHWx noeHa u 3a 5,43% je BULIK HETO Ha Kpajy NPeTX0aHe roguHe.

Onwtu nHgekc akumja BELEXLine 3abenexwo je pact og 1,30% v Ha aaH 30. jyH 2023.
roguHe M3Hocuo je 1.762,55 NHOEKCHMX NoeHa.

Hajsuwe ce tproeano obeesnuuama Penybnuke Cpbuje n akumnjama emmteHata HAC
a.n. Hosu Cag, [yHaB ocurypamwe a.n. beorpag, Kutonek a.n.Huw, Beorpag u
Aepogpom Hukona Tecna a.n. beorpag.
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2. OMLUTE UHOOPMALIMJE O MATUYHOM
NPYLUTBY W 3ABUCHWM MPABHUM
NNLIVIMA

Komnanwja ,[lynas ocurypame” a.0.0. beorpag (y garbem Tekcty: ,MatnyHo apywuteo*
umu ,KomnaHmja®), kao MaTMYHO NPaBHO NULE rpynauuje NpaBHUX NLA HaBEAEHMUX Yy
JjarbeM TekcTy (3ajeqHo y parbem TekcTy: ,[lpyna“) je npuBpeaHO ApyLITBO
OpraHM3oBaHO Kao OTBOPEHO aKLMOHApPCKO [PYLITBO 3a MOCMOBE OCUrypatba,
caocurypara M peocuryparba MMOBWHE W NuUa W Mpyxawe Apyrux ycnyra y
ocurypary.

Cepuwte Komnanuje: Beorpap, ynuua MakegoHcka 6p. 4
Matunynu 6poj Komnanuje: 07046898
Mopecku naeHTudmkaumonm 6poj (MAUB): 100001958

MaTtuyHo OpywTBO je mpaBHu cnepbeHuk Komnawuje ,Ocwrypare [yHas® g.4.
opraHusosaHe Ognykom CkynwTuHe [leoHnuapckor gpywTBa 3a ocurypawe ,JyHas"
YCBOjeHOj Ha IX cegnuum ogpxaHoj 26. anpuna 1994. roauHe n ynucaHoj y peructap
MpuBpegHor cyga y beorpany, pewersem V-Fi 6p. 9281/94, og 1. centembpa 1994.
roguHe, a koja je pewetrem [puspegHor cyaa y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. roavHe perncTpoBaHa kao akLMoHapcKo
APYLITBO Y CKnagy ca 3akoHOM O OCUrypakby UMOBWHE W NnLa.

Pewwerem AreHumje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 o 2. mapta
2005. roguHe, Komnauuja je npesedeHa y Peructap npuepegHux cybjekata u
perncTpoBaHa kao akLMOHAPCKO APYLUTBO 3a OCUTYpaHsE.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHom o ocurypary (,Cryx6eHu rnacHuk
PC*, 6p. 139/2014), 3akoHom 0 npuspeaHuM ApyluteuMa (,Cryx6enn rnacHuk PCY,
Bp. 36/2011, 99/2011, 83/2014 - gp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHoMm 0 obaBesHOM ocurypawy y caobpahajy (,Cnyx6enn rmachuk PCY, 6p.
51/2009 n 78/2011, 101/2011, 93/2012 1 7/2013 - oanyka YC) 1 3aKOHOM O TPXULLTY
kanutana (,Cnyx6eHu rnachuk PC*, 6p. 31/2011, 112/2015 n 108/2016).

KomnaHwja, kao MaT4HO ApyLITBO 1 HeHa 3aBHCHA NpaBHa NuLa GaBe ce NpyXarkem
ycnyra ocurypatba, caocurypaka W peocurypata VMOBMHE W NWLA M MpyXarem
APYTUX ycrnyra y ocurypawy rpahaHuma 1M NpaBHUM nMUMMa, Te OcTanum
PEr1cTpOBaHUM AenaTHOCTUMA.

Mocnosu w3 genatHocTn Komnanuje obaerbajy ce y [leHepanHoj Avpekumjn u
orpaHuuma Komnanuje - [nasHuM dunujanama ocurypasa.

KomnaHuja nocnyje Ha Lenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
30 rnaBHux cmnmjana (29 rnaeHux unujana HeXMBOTHUX OCUTypakba U jeaHa rnaBHa
(hunujana XWBOTHUX OCUryparba).

lMponajHa Mpexa HEeXMBOTHUX Ocuryparba je rpynucaqa y net pernoHa npogaje, Aok
npoaajHa Mpexa XMBOTHUX OCUrypatra CBOjy AenaTHOCT obaBrba NPeko jeaHe rmaBHe
Gunujane y okBupy Koje Cy 0bpa3oBaHe HUXe NpogajHe jeanHuLe.

MaTuyHo ApyLUTBO, Y LMIby CTULaHa 4oBuTK, 06aBrba 4enaTHOCT Kojy YnHe cnegehm
MOCnoBK Ocurypatba 3a koje je 4obuno fossony HapogHe 6aHke Cpbuje:

. MocnoBm XMBOTHUX OCUrypatba: (a) OcUrypare XnBoTa, (6) ocurypatbe 3a
Cnyyaj BeHYara U pohersa, (B) PEHTHO ocuryparbe, (r) OOMYHCKO ocurypatbe y3
ocuryparbe K1WBoTa, (4) XMBOTHA ocurypatba HaeedeHa nog (a), (6), () oe Tauke
Be3aHa 3a jeauHuue WHBECTMUMOHMX (hoHOOoBa, (f)) TOHTMHE, Koje NpeacTaBrbajy
Ocurypare y KOMe ce ocurypaHuuy 1orosope Aa he 3ajeJHUYKM KanuTanu3osaTty CBoje
[ONPUHOCE M TaKO KanuTanu3oBaHy UMOBWHY NOLENWUTW M3MERY OHWX OCUrypaHuka
Koju [oxuBe ofpefeHy CTapocT, OAHOCHO U3MERY HacneHWUKa YMPRNX OCUrypaHuka,
(e) ocurypawe ¢ KanuTanusauumjom ucnnate, Koje Ce 3aCHMBA Ha aKTyapcKm
obpayyHumMa M y KOMe OCUrypaHWK Kao 3ameHy 3a je[HOKPaTHy WNW MepuoanyHy
ynnaty npemuje npuma ucnnate y ogpeheHoj BUCUHK 1y ogpefieHoM nepuoay.

. MocnoBm HEXMBOTHUX OCUTypatba: (a) ocurypatbe 04 nocneamua Hesroge,
yKrbyyyjyhu ocurypare of nospefa Ha pagy v mpocecuoHanHux oborbemwa, (6)
A0OPOBOMbHO  3A4PaBCTBEHO OcuUryparwe, (B) Ocurypakwe MOTOpHWUX Bo3wna, (r)
OCUrypame LUMHCKMX BO3UNa, (4) ocurypatkse Ba3gyxonnosa, (f)) ocurypatse ninoBHKUX
objekara, (e) ocurypare pobe y npesosy, (k) ocurypawe MMOBMHE Of Moxapa M
APYrux onacHocTy, (3) octana ocurypara UMOBUHE, (1) OCUrypakbe Off OArOBOPHOCTH
360r ynotpebe MOTOPHWX BO3Wna, (j) ocurypare of O4roBOpHOCTM 306or ynotpebe
Ba34yxonnoBa, (k) ocurypare of 0AroBopHocTM 360r ynotpebe nnosHWx objekara, (n)
ocurypate O OMWTE OATOBOPHOCTM 3a LITETY KOje MOKpWUBa OCTane BpCTe
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OArOBOPHOCTM, (Ib) Ocurypare KpeawTta, (M) ocurypare jeMCTBa, Koje rapaHTyje
HenocpegHo WnM MOCPedHO Wchykere obaBesa [OyxHMKA, (H) ocurypame
thuHaHCwjckux rybutaka, () ocuryparbe TPOLIKOBA MpaBHe 3aluTuTe, (0) ocurypare
NOMONK Ha NyTOoBakbY.

pyna y cBOM cacTaBy 1Ma 0CaM 3aBUCHWX NPaBHUX WA, U TO:
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' Dbaiba Jlyka I

. »dyHaB-Pe“ a.p.o. Beorpag (y narem Tekcty: [yHas-Pe“), Mb: 07046901,
ceguwte: Knes Muxamnosa 6/1l, Beorpag. daHa 1. jyna 1977. roauHe OCHOBaHO je
ApYWTBO nof HasveoM 3ajedHuua peocuryparsa ,[yHas-Pe’, a 1. oktobpa 1990.
roguHe usBplleHa je TpaHcopmauuja y deoHuuko pApywreo. [yHaB-Pe‘ je
perucTpoBsaH y AreHuuju 3a peructpauujy npuspeaHux cybjekata nog 6pojem 43206
AaHa 22. jyna 2005. rogvHe Kao akuMOHapCKO APYLUTBO 3a MOCIIOBE peocurypara.
+yHaB-Pe* ce 6aBu npeysumarem y peocurypare, OGHOCHO peTpoLecujy pusuka
Aomahux 1 MHOCTpaHUX ocurypaBajyhnx apyliTaBa (akTUBHM NOCOBM) 1 NPeaajoM y
peTpoLecujy aomMahm 1 UHOCTPaHUM peocurypasajyhum ApyLUTBMMA BULLKOBA pu3ika
npey3eTux y peocurypatbe (MacuBHN NOCNOBM).

[ana 28. jyna 2012. rogune ,[yHas-Pe* je ycBojuo uameHe u gonyHe Cratyta u
yCKrnagmro ce ca HoBUM 3aKkOHOM O NpUBPESHUM ApywTenmMa. JyHas-Pe" je gaHa 13.
jyHa 2016. roamHe ycknaamo CBoje NocnoBakbe, MMOBWHY, kanuTan, obaBese, opraHe,
opraHu3aumjy u akte ca ogpegbama 3akoHa o ocurypamy (,Crnyx6enm rmacHuk PCY,
Bp. 139/2014) n ncnyHuno ycnose 3a obaBrbate NOCHOBa peocurypatra y cknagy ca
TM 3akoHom. [lana 01.anpuna 2022. roguHe ,[lyHaB Pe‘ je ycBojuo n3meHe 1 gonyHe
CratyTa y cknagy ca 3aBpLUEHUM NPOjeKTOM TpaHcdopmaLmje ApYLUTBEHOT kKanuTana,
KOju je peanu3oBaH Ha OCHOBY W3MeHa 1 [jornyHa 3aKoHa O ocuryparby.

o »dyHaB Typuct“ a.0.0. 3natnbop (y farbem Tekcty: JyHas Typuct*), Mb:
17130706, cepuwTe: PyjaHcka 66, YajetHa. [ana 28. cebpyapa 1996. rogumHe,
OCHOBAHO je XOTeNnCko TYpUCTNYKO ApYWTBO ,JyHaB TypucT* 4.0.0. 3natnbop y cknaay
ca Ognykom YnpasHor oabopa Komnanuje 6p. 294-95 op 27. aeuembpa 1995. roguHe,
a ynucaHo y peructap TproBuHckor cyga Yy beorpagy nog 6pojem 1-76164-00.
Pewerem AreHuuje 3a npuepegHe pernctpe Op. 26766 on 23. jyHa 2005. roauHe,
apywteo JyHaB Typuct* A.0.0. 3natnbop je npesegeHo y Peructap npuBpegHWX
cybjekara.

Y cknapy ca YroBopom o crajarby Y3 npunajaree 6p. 27776/10 og 30. centembpa 2010.
1 Pewetsem AreHumje 3a MpuepeaHe peructpe 6p. b137920/2010 og 10. neuembpa
2010. roguHe, M3BpLUEHa je CTaTycHa NpOMeHa Crnajawa y3 npunajarmbe ApyLTBa
,dyHas TprosuHa“ (Mb: 06539793) gpywtsy ,[yHaB Typuct”. OCHOBHa LenaTHOCT
3aBMCHOT NpaBHor nnua ,JlyHas TypuCT" je X0TenujepcTBo 1 Typu3am.

. »dyHaB Ayto“ p.0.0. Beorpap (y garbem Tekcty: [Jlywas ayto®), MB:
17233777, cepuwre: bnaroja Maposuha 19, beorpag, je ApyLwTBO 0CHOBaHO Oaykom
YnpasHor ogbopa Komnanuje oa 25. hebpyapa 1999. rogunHe. Pewwerem AreHumje 3a
npuepeaHe peructpe Penybrivke Cpbuje 6p. 1546/2005 op 16. chebpyapa 2005.
roavHe, npegysehe je ynucaHo y Peructap npuBpegHux cybjekata ynja je OCHOBHa
AENaTHOCT TEXHUYKW NPernean MOTOPHIX BO3Wna.

lNopen OCHOBHE [eNnaTHOCTW — TEXHWUYKW Nperneq Bo3una, [lyHas ayTo je peructposaH
3a obaerbamwe cnepehux AenaTHOCTU: W3HAjMIbUBAKE NaKMX MOTOPHUX BO3ura
(Orpanak [dyHas ayto PEHT®), nnatHu npomeT, npujem 3axTeBa 3a W3gaBare
Taxorpadckux KapTuua, nornpaska 1 oApxaBare BO3Wna, Npoaaja v yrpagmwa ayTo-
cTakana, npogaja 1 3amMeHa nHeymaTuka.
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o »AyHaB“ ApywWTBO 3a ynpaBrbakwe A0OPOBOSLHUM NEH3UjCKUM hoHAOM
(y marbem Tekcty: JyHas" [13Y obpoBorbHUM neHsujckum doHgom), MB: 17411233,
cepuwrte: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. roguHe oa ctpaHe HapoaHe
BaHke Cpbuje pobuno [03BONY 3a OCHMBAKE W OpraHu3oBakme ApylWwTBa 3a
ynpaerbake LOBPOBOSBHUM MEH3MOHMM (OOHOOM, LUTO je perucTpoBaHo y Peructpy
npuBpeaHux cybjekata 14. mapta 2007. roguHe nog 6pojem b 13170/2007.

OcHosHa fenatHoct ,JyHas" [13Y fo6poBorbHUM NeH3nickuM hoHAOM je 0baBrbae
nocroBa MEH3M|CKOr OCuryparba, kao W afekBaTHO YNpaBrbake PacrnonoxuBiM
cpeacTBiMa nexsuoHor oHga — ,[lyHas“ 4O6POBOILHY NEH3NJCK POHA,

o »,Dunav Stockbroker a.n. beorpag (y pamsem Tekcty: ,Dunav
Stockbroker*), MB: 17170724, cepuwre: Konapuyesa 7, beorpag, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. roguHe, KomnaHuja noctaje jeauHu
BnacHuk npeayseha ,Dunav Stockbroker‘, pewwerem AreHunje 3a npuBpeoHe
peructpe 6p. B 153353/2011 og 15. neuembpa 2011. roauHe.

OcHosHa penatHocT npegdyseha ,Dunav  Stockbroker je nocpegoBake Ha
(DMHAHCMJCKOM TPXULUTY Y KYNOBWHU UMK NPoAaju XxapTuja of BpeaHoCTH y Tyhe nme n
3a Tyl) payyH, Kao M y CBOje MMe M 3a CBOj padyH. lopen HasedeHor, npeaysehe
obaBrba 1 cnegehe nocrnose: Npyxarke CaBETOAABHUX YCNyra y BE3w ca eMUCHiOM W
TProBWHOM XapTujama 04 Bpe4HOCTH, YyBatbe XapTuja of BPEAHOCTU U Apyre NOCnoBe
Yy BE31 Ca TPrOBUHOM XapTuja 0f BPEAHOCTY.

e [lyHaB ocurypawe“ a.n.o. bawa Jlyka, Penyonuka Cpncka (y garbem
Tekcty [yHaB ocurypawe‘ bawa Jlyka), MB: 01431471, ceguwrte: BecenuHa
Macnewe 28, barwa Jlyka, Penybnuka Cpncka, je mpaBHu cneabeHuk npeayseha
,Kocur yHas ocurypame” barba Jlyka koje je ocHoBaHo 18. peuembpa 1991. roguHe.
4dyHaB ocuryparwe*“ bamwa Jlyka ce 6aBu ocuryparem UMOBMHE M NULA U OCTaNM
nocroBUMa ocurypara 3a Kkoje je mobwuno carnmacHocT AreHuuje 3a OCUrypare
Penybruke Cpncke.

Ha paH 31. peuembpa 2018. roauHe, anpekTHo yyewhe MatuuHor apywrsa y ,[yHas
ocurypawy” bara Jlyka nsHocu 8,40%, a nocpenHo yyewhe npeko yyewha ,Dunav
Stockbroker” nanocu 81,54%, Luto YnHmM ykynHo 89,94%.

o »-AyHaB Ayto“ p.0.0. bawa Jlyka (y gareem Tekcty: [lyHaB ayTo* (Bawa
Nyka), MB: 11068324, ceguwre: Jyr borgaHosa 66, bawa Jlyka, Penybnuka Cpncka,

je 3aBucHO npaeHo nuue ,[yHaB ocurypamwa“ bawa Jlyka, a Ha ocHoBYy oanyke Gpoj
1526/2010 og 10. aBrycra 2010. roguHe.

OcHoBHa penatHoct JlyHaB AyTo“ bawa Jlyka je Bpliere TexHWYkuUx npernega
MOTOPHMX BO3WNa W Ha Taj HaunH Npobujare Ha TPXKALITE OCUrypakba, HapPOUUTO Ha
noapyYjy ocuryparsa MOTOPHWX BO3MNa.

o »-dyHaB ayTo noructmka“ a.0.0. beorpaa (y fareem Tekcty: [yHaB ayTo
noructuka“), Mb: 21391646, ceguwre: bnaroja Maposuha 19, Beorpag, je ApywTBO
ocHoeaHo Ognykom YOI-I1I: 1186-2018 og 31. maja 2018. roguHe noBe3aHor npaBHOr
nuua ,[yHaB ayTo“. Pewwetbem AreHumje 3a npuspeaHe peructpe Penybnuke Cpbuje
Op. b} 47625/2018 og 1. jyHa 2018. rogvHe, npegysehe je ynucaHo y Peructap
npuBpeaHux cybjekata, a NpeTexHa AenaTHOCT Cy TEXHUYKO UCMUTUBAHE M aHanuae.

lpyna npeactaeiba HajBehy ocwrypasajyhy opranusauujyy y Cpbujn u cBoje
aKTUBHOCTM 06aBrba NPEKo Mpexe rnaBHUX unujana, NoCNoBHULA M eKCroauTypa.

KoHconuposaHu duHaHcmMjckm n3BelTaju obyxeatajy m3ssewwTaje Komnanuje kao
MaTuyHor apywTea u cnefehnx 3aBUCHUX NPaBHUX LA Y 3eMIbY U MHOCTPAHCTBY:

31.12.2022. | 30.06.2023.
Ha3us 3aBucHor npaBHor nuua
1 [yHas ayTo 4.0.0. beorpag 100 100
p [ynas [13Y 0o6p. neHsujckum oHAoM 100 100
3 HyHas Stockbroker a.g4. beorpag 1000 1000
4, [yHaB TypucT 4.0.0. 3natnbop 95,73 95,73
5. [yHaB ocurypare a.4. bawa Jlyka 89,94 89,94
6 [lyHas ayTo 1.0.0. bawa Jlyka 89,94 89,94
7 [yHas PE a.g.0. beorpag 87,12 87,12
8 [lyHas ayTo noructvka 4.0.0. beorpag 100 100

KoHconuposaHu dmHaHCWjcku M3BeLTaju cy (PUHAHCKjCKW 13BeLwTaju pyne Koju cy
NPE3EHTOBaHW Kao M3BELUTA] jeAMHCTBEHOT EKOHOMCKOr EHTUTETA.

CBu maTepujanHO 3Ha4ajHu WHOCKU TpaHcakuuja koje Cy Hactane u3 MefycobHux
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MOCMOBHWX OfHOCA W3MeRy rope HaBeAeHUX MpaBHWX nuua (YnaHuda [pyne)
eMMWUHUCAHN Cy NPUIYKOM KOHCONMAaaLuje.

YcknaljuBatbe ca HOBUM 3aKOHOM O ocurypaty (,Cnyx6eHu rnacHuk PC“, 6p.
139/2014)

HapogHa 6axka Cpbuje je nsgana pewetse I. 6p. 2959 og 25. anpuna 2016. roguHe
kojum ce yTBphyje da je KomnaHuja, ogHOCHO pyna ycknaguna cBoje Nocnosarse,
WMOBWHY, KanuTarn, obaBese, opraHe, opraHusauujy W akte ca ogpegbama HoBor
3akoHa 0 ocurypatby 1 UCryHUNa yCrioBe Koju Cy NponucaHm 3a obaBrbake CBUX BPCTa
KMBOTHWX OCUrypakba M CBUX BPCTA HEXMBOTHOT OCUrypatba 3 YnaHa 8. n 9. 3akoHa.

YcknaljuBawe ca u3meHama M gonyHama 3akoHa O ocurypawy (,Cnyx6eHu
rnacHuk PC“, 6p. 44/2021)

Y cknagy ca u3MeHama W ponyHama 3akoHa o ocurypawy u Ognykom Brage
Penybnuke Cpbuje o npeHocy apyluteeHor kanutana Komnanuje ,JyHas ourypame”
a.p.0. beorpag (,Cnyx6eHu rnacHuk PC*, 6p. 96/2021), MatnyHo apywrso v ,JyHas
Pe* cy kpajem 2021.roguHe nOKpeHyne npojekaTr TpaHcdopMauuje ApyLUTBEHOT
KanuTarna, Koju je peanu3oBaH novetkom 2022.roguHe.

pyna (MaTuyHO JpyWTBO M HeHa 3aBKCHA NpaBHa nuua) 6aBu ce npyxawem ycnyra
ocurypara, caocurypatba 1 peocurypara UMOBMHE W NULa, Kao W NpyKareM Apyrux
ycnyra y ocurypatby rpafjaHuma v npaBHUM NWLMMA, Te OCTanuMm perncTpoBaHUM
AenaTtHocTuma.

3. KOHCONMMOOBAHW PE3YNTAT
[MOCIIOBAHA Y MEPUOAY I-VI 2023.
rOOVHE

Y nepuogy og 1. jaHyapa o 30. jyHa 2023. roguHe 'pyna je octBapuna HeTo gobutak
y usHocy og 932.031 xurbagy AuHapa, 40K je Y UCTOM Mepuoay NpeTxoaHe roguHe
roAMHM 0CTBapeH HeTo AobuTak y n3Hocy of 428.665 xurbaga AnHapa, WTo je pacT o4
117,4%.

Yyewhe dpywmaea y koHconudogaHoM pesynmamy [pyne y nepuody

-Vl 2023. 200uHe

[yHae ocurypame

Dynae PE

[yHae apywTBo - neHanjcku hoHg
[yHas ayto

[yHae Ctokbpokep

[yHas ocurypare bawea llyka
[yHae ayTo norucTuka

Lywae ayto Bawa Ilyka

[yHae Typuc |

Ha HuBoy lpyne, cBa gpywwiTtea, W3y3eB Apywrea [yHasB Typuct cy nocrnosana ca
pobutkom. Hajborbn pesyntat octBapunu cy: MatwuHo gpywrso, [pywTso 3a
peocurypare [yHaB-Pe* a.p.0. beorpag, ,[yHaB“ ApywTBO 3a ynpaeibake
B06pOBOMBLHUM NEH3MickuM dhoraoM a.a. beorpag u JyHas ayto* A.0.0. beorpag.
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KoHconuaoosanw bunaHc ycnexa y nepuogy |-Vl
2023. rogunHe

y 000 PCA
OcTBapete

Mo3numja V12022 | 112023, | 1-V12023./

2| 3 |

NOCJIOBHU (®YHKLIMOHAITHW) NPUXOOU 16.466.249| 18.334.851| 1113
Mpvxoav o4 npemuja ocurypatba U caocurnypata 14.139.039| 15.255.285| 1079
Mpvxoav o4 npemuja peocurypatba v peTpoLecHja 1589.998| 2108542 1326
Ipvxoav 04 NOCN0Ba HENOCPEAHO NOBE3AHMX Ca NOCII0BMMA OCHIyparba 66.265 80.172] 1210
OcTanv NOCMOBHM NPUXOAY 670.947 890.852 132,8
NOCIIOBHU (®YHKLIMOHANHW) PACXOOU 11.442.198| 13.334.853| 116,5
Pacxoau 3a AyropoyHa pesepeicatba 1 (hyHKUMOHaNHe fonpuHoce 704436 887405 1260
Pacxoav HakHapa LuTeTa 1 JTOBOPEHMX U3HOCa 8433075 9.005.303| 1068
Pe3sepaucate LureTe - noBehatbe 664.326| 1428092 2150
Tpvxoay no 0CHOBY perpeca W Npofiaje 0CHrypaHmX oLLTeReHuX CTBapy 252.248 270.002( 1070

Toseharbe ocTanmx TeXHUYKMX Pe3epBi - HETO 0 25
CMatbetbe 0CTanuX TEXHUYKUX PE3epBH - HETO 98.832 86.529 87,6
Pacxoau 3a 6oHyce v nonycte 1.353.630] 1.608.109( 11838

OcTan NoCnoBHM pacxoau 637.811 762450 1195
[OBWUT - BPYTO MOCNOBHW PE3YNTAT 5.024.051| 4.999.998) 99,5
NOBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 541.181 837.216| 1547
TPOLLKOBW CMIPOBOBEHA OCUTYPABA 5493103 5.161.369] 94,0
NOCNOBHA IOBWUT - HETO NMOCNOBHW PE3YNTAT 72129 675.845|  937,0
®UHAHCWJCKU NPUXOM 76.927 120.535|  156,7
®UHAHCWJCKM PACXOAN 104.781 119629 1142
NPUXOAM OO YCKNAD.BPE[. MOTPAXUBAHA U IPYTE UMOBUHE KOJA CITY XU 3A seoaud| 1024758 1758
OBABJbAHE [IENATHOCTHU

PACXO[W N0 OCHOBY OBE3BPED. MOTPAXWUBAIA U APYTE UMOBWHE KOJA CNY XU 3A

OBABJbAHE IENATHOCTH 192108 84| 4188
OCTAIIU NPUXOAU 29.395 81126  276,0
OCTAIIM PACXOOU 26.952 37.264] 1383
IOBUTAK 13 PEOBHOI MOC/TIOBAHA NMPE ONOPE3NBAIA 437.454 940.630( 2150

HETO FYBUTAK NOCNOBARA KOJE CE OBYCTABIbA, HET. EOEKTU MPOMEHE PAY. NMOJ. U

T 582 7,7
WCNPABKM rPELIAKA U3 PAHUJUX NEPUOOA 6739 658 .

[OBUTAK NPE OMOPE3UBAbA 430.715 934.048) 2169
Mope3 Ha go6uTak 2.067 2.000 96,8
Tlo6uTak no 0CHOBY Kpeupatba OANOKEHUX NOPECKUX CPEACTaBA U CMatbeHa OANOKEHUX NOPECKUX 17 0

o6aBe3sa

Ty6uTaK no 0CHOBY Kpeupatba OANOKEHUX NOPECKUX CPEACTaBa U CMatbetba OLOKEHUX NOPECKUX 0 17

obaBe3sa

HETO IOBUTAK 428.665 932.031| 2174

3.1.

YKYMHU MOCoBHU ((byHKLMOHanHK) npuxoau y nepuogy oA 1. javyapa po 30. jyHa
2023. roguHe usHoce 18.334.851 xurbagy auHapa u Behm cy 3a 1.868.602 xurbage
AnHapa, ogHocHo 11,3% y OgHOCY Ha WCTU Nepuof MPeTXOdHe roauHe, Kaga cy
n3Hocunu 16.466.249 xurbaga anHapa.

[10COBHM (PYHKLMOHANHK) NpUXoaM

3.1.1. Tpuxoan og npemuje ocurypara 1 caocuryparsa

OcTBapeHn npuxogu Of Mpemuje ocurypara M caocuryparba msHoce 15.255.285
XWrbafa AuHapa, LWTO npefcTaerba noBehawe Yy OAHOCY Ha MPOLLMOrOAMLUHY
BpeaHocT og 7,9%.

Mpuxodu 00 npeMuje ocuzypara U caocuzypara

y 000 PCAl

OcTBapemwe
1-V1 2023. IV
2023/2022.

2 [ 3
1875639 2017764

16.754.925 19.331.913
18.630.564  21.349.677
898.815  1.003.299
1533.997  2.259.072
2058713  2.832.021
14.139.039

Mo3suuuja 1-V1 2022.

O6pavyyHaTa npemuja XMBOTHUX OCUTypakba U Caocuryparsa
OBpayyHaTa npemmja HEXVBOTHUX OCHUTypatba U CaoCHrypatba
YKYMHA OBPAYYHATA NMPEMUJA

IMpemuja npeHeTa y caocuryparse - nacuBHa

IMpemuja npeHeTa y peocuryparse

[MoBehatbe pe3epsy 3a NPeHOCHe npemmje
NPUXOAWN O MPEMUJA OCUTYPAHA U CAOCUTYPAHA

ObpauyHata bpyTo npemuja y nmocmaTpaHoMm nepuogy usHocuna je 21.349.677
Xurbaga auHapa v Beha je 3a 2.719.113 xurbaga AnHapa, oaHocHo 14,6% y ogHocy Ha
UCTU NEPUOA NPETXOAHE FOAMHE.

ObpauyHaTa npemuja XUBOTHUX ocuryparsa usHocu 2.017.764 xurbage anHapa v seha
je 3a 142.125 xurbapa guHapa, OgHOCHO 7,6%.

ObpauyHaTta npemuja HEXMBOTHUX ocurypara naHocu 19.331.913 xurbaga guHapa u
Beha je 3a 2.576.988 xurbaga anHapa, ogHocHO 15,4%.
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3.1.2. Tlpuxoaw o npemuje peocurypara 1 petpoLecuja

lMpuxoawm og npemuja peocurypatba u petpouecuja y nepuogy og 01. janyapa go 30.
jyHa 2023. roguHe usHoce 2.108.542 xurbage AvHapa, wro je 3a 32,6% Buwe of
npuxoga y UCTOM Nepuoay NPeTX0aHE roamHe.

MMpuxodu 00 npemuje peocuzypara U pempouecuja

000 PCLL
OcTBapete
1-VI 2022. | 1-V1 2023. IV
2023/2022.

Mo3uumja

3.044.264 4.227.509

O6pauyHata npemuja peocurypama 1 petpouecuja

Mpemuja npeHeTa peTpoLecHjom peocurypara 1 petpoLecuja 1.047.467 1.549.463

MoBehatbe pe3epau 3a NPEHOCHE Npemuje 1 Pe3epBU 3a HEUCTEKIE PU3MKe
peocurypatba 1 peTpoLiecuja

406.799  569.504

NPMXoau oA NPEMUJA PEOCUTYPAA U PETPOLIECHJA 1.589.9982.108.542

3.1.3. TMpuxoau of nocrnosa HenocpeaHo noBesaHunx ca
nocnoemmMa ocurypama

lMpuxoam of nocrosa HeMocpeaHO NOBE3aHUX ca NOCAOBMMA OCUrypara y nepuoay
og 01. jaHyapa po 30. jyHa 2023. roguHe usHoce 80.172 xurbaga auHapa, WTo je 3a
21% BuwWeE Yy OOHOCY HA WUCTU NEpWod NPETXOAHE roAMHE, Kaja Cy OBW MPUXOAM
n3Hocunu 66.265 xurbaga auHapa. OcHOBHW pasnor Behux npuxoga Hanmasu ce y
noeehaHoj NpoJaju 3eneHux KapToHa.

3.1.4. Octanu nocnoBHM Npuxoau

Ocranu nocnosxy npuxoau nsHoce 890.852 xurbaaa AvHapa vy 0QHOCY Ha MPETXOAHY
roauHy kaga cy usHocunu 670.947 xurbaga guHapa, Behu cy 3a 32,8%.

3.2. [locnosHu (hyHKLMOHAMHK) pacxoau

Y nepuogy on 01. jaHyapa pgo 30. jyna 2023. rogvHe YKYMHU MOCOBHU
(tbyHKUMOHaNHKM) pacxoau wusHoce 13.334.853 xwrbaga AuMHapa M Y OOHOCY Ha
npeTxoaHy roguHy benexe pact og 16,5%.

Y okBMpy pacxoda Hajsehn pacT je OCTBapeH KO pacxoda HakHaja wTeTa u
yroBopeHux n3Hoca 3a 1.648.203 xurbaga auHapa v pacxoga 3a 60Hyce v nonycTe cy
3a 232.756 xurbaga ouHapa.

lMocnosHu (hyHKYUOHaNHU) pacxodu

y 000 PC[}
OcTBapete
1V 2022. | I-VI 2023. 1-VI
2023/2022.
704436  887.405 1260
8.433.075 9.005.303 1068

KATEFOPUJA

Pacxoau 3a fyropoyHa pesepaucarba i hyHKLMOHaNHe JonpuHoce
Pacxo/ HakHazia LuTeTa W YTOBOPEHUX U3HOCA

Pe3sepsucaHe wweTe - noBehare 664.326 1.428.092  215,0
IMpuxoau Mo 0cHOBY perpeca ¥ NpoAaaje ocurypaHix olTeReHnx cTBapm 252.248  270.002  107,0
[MoBeNatbe 0CTanmMx TeXHUYKUX pe3epBu 0 25 -
86.529 87,6

CMatbetbe 0CTanmx TeXHUUKUX pe3epBu 98.832
Pacxoau 3a 6oHyce v nonycte 1.353.630 1.608.109 118,38
OcTanv nocnoBHM pacxoau 637.811 762450 1195

NOCMNOBHM (®YHKLIMOHAMNHM) PACXOAU 11.442.198| 13.334.853|  116,5

3.2.1. Pacxopaw 3a gyropoyHa pesepsucara v yHKLMOHaHe
[onpuHoce

Y nepuogy og 01. jaHyapa go 30. jyna 2023. roauHe ykynHu pacxoau 3a JyropoyHa
pesepBucatba M (PYHKLMOHaNHe gonpuHoce nsHoce 887.405 xurbage AnHapa, WTo je
3a 26% BuLe 0f YKyNHWX pacxoda 3a OyropoyHa pesepsucara U (yHKUMOHamNHe
JOMNpuHOCe OcTBapeHuX y uctom nepuogy 2022. roguHe kaga cy usHocunu 704.436
Xurbaga avHapa.

Hajsehu pacT ocTBapeH je kof pe3epsucarba 3a ocurypatba Koz Kojux Cy ocurypaHuuum
NpUXBaTUIM Ja Y4ecTBYjy Y MHBECTULMOHOM PU3WKY, pesepBucara 3a GOHyce M
nonycte v nosehara Apyrix TEXHUYKUX pe3epsu y u3Hocy of 83.760 xvurbada auHapa
W KoL OCTanuxX pacxopa 3a [yropoyHa pesepsucarsa U (hyHKLMOHarHe JonpuHoce
YKYMHOM u3Hocy of 62.033 xurbaga auHapa.
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Pacxodu 3a dyeopoyHa pesepsucatba u dYHKUUOHaNHe dOﬂQUHOCE Pacxodu HakHada wmema U y2080peHUX U3HOca

y 000 PC[J y 000 PCQY
OcTBapete
KATETOPUJA V12022, |1V 2023. | 1] KATEFOPUJA Al el I
2023/2022. :
Maremamiika pe3epBa XBOTHYX OCHTYpatba - NoBeharbe 107628 128235 1191 JIVKBUOMpaHe LWTeTe W YTOBOPEHM M3HOCH XMBOTHUX OCUTypatba 1.558.358 1.392.900 89,4
[lonpuHoC 3a NpeBeHTBY 161.423  171.769  106,4 TvkBUaMpaHe LITETe HEXMBOTHUX OCUrypakba 6.373.257 6.983.845  109,6
[NlonpuHocy nponucaky nocebHUM 3akoHuMa 24635 22179 90,0 TUKBMAUPaHE LUTETe - YAETM Y LWTeTaMa CaoCHTypatba 208200 139400 66,9
[LlonpuHoc MapaHTHoM doHay 111,158 119.837  107,8 )
Pes. 3a 0CHTYPatba KO/l KOJUK CY OCHTYPaHMLY MPYXBATNY A2 YHECTBY]Y Y UHB.pHS. Pes. 3a NvkeuampaHe LWTeTe - yaenu y WTeTamMa peocurypara v petpocecuja 1.136.817 1.450.661 127,6
24704  108.464 4391 ) ]
BoHyce 1 nonycTe 1 noBehatba APYruX TEXHUYKIX pe3epei Pacxopav usBuhaja, npoLieHe, N1KBMUAALMiE U UCMnaTe HakHada LTeTa U yroBoperux usHoca  505.078  499.618 98,9
OcTanv pacxofy 3a fyropoyHa pe3sepauicarba 1 (DyHKLMOHaNHe [OMpUHOCE 274.888  336.921 122,6 MpMX0AM Of yuellha CA0CHTYPaKa Y HaKHaZW LuTeTa 207472 432466 1901
PACXO[U 3A IYTOPOYHA PE3EPBUCAHA U ®YHKLIMOHAIIHE ONPUHOCE 704.436) 887.405] 126,0
Mpuxoau of yyelwha peocuryparsa 1 peTpoLiecuja y HakHaam WTeta 1.121.253 1.028.655 91,7
PACXO[AW HAKHAA LUTETA U YTOBOPEHWUX U3HOCA 8.433.075| 9.005.303| 106,8

Y CTpyKTypu pacxofa 3a AyropoyHa pesepsucarba U (hyHKLMOHArNHe [OnpUHOCE,
Hajsehe yyellhe MMajy ocTanm pacxoay 3a AyropoyHa pesepeucara u yHKLMOHanHe

HOMPUHOCE (38%) M ONPUHOGH 33 pEBEHT/BY (19.4%). 3.2.3. PesepsucaHe wreTte - nosehare/(CMamere)

322, PaCXOEM HakHaga LUTeTa 1 YroBOPEHUX U3HOCa Y nepuogy og 01. jaHyapa go 30. jyHa 2023. roguHe noBehawe pe3epBucaHux Wreta
nsHocu 1.428.092 xurbaga avHapa, WTo je 3a 115% Buie Hero y ucTom nepuogy

Y nepuogy oa 01. jaHyapa [o 30. jyHa 2023. roauHe pacxoau HakHaja wwTeta u  MPETXOAHE roauHe kaja je sHocuno 664.326 xurbana avHapa.

yroBopeHux u3Hoca, usHoce 9.005.303 xurbage AuHapa, WTo je 3a 6,8% Buwe of

pacxoda HakHaza LUTETa 1 YroBOPEHVX U3HOCA OCTBApeHHX y UCTOM nepuody 2022.  Pesepeucae wmeme

roAuHe, kada cy usHocunm 8.433.075 xurbapa AuHapa. yQPCl
. . KATEFOPWJA I-VI 2022. | I-V1 2023. -
NukenampaHe wrete y nepuogy og 01. janyapa go 30. jyHa 2023. roguHe usHoce N0,
9.966.806 xnrbapa AMHapa, a kIXOBY CTPYKTYPY YMHE: Pe3sepBucare LuTeTe XMBOTHUX OCHTYpatba 40140 10839 27,0
- JIMKBUOMPaHE LUTETE HEXUBOTHUX OCUryparba — 70,1%, Pe3aepaucare LTeTe HEXMBOTHUX OCUTypatba 194.405 1.053.635 542,0

- NIUKBMAWpPaHe WWTeTe XMBOTHUX OcCUrypasa — 14,0%, Pe3epaucare LwTeTe caocurypatba, peocurypatba i peTpoLiechja - CMatbetbe 429781 363618 846
- NUKBUAWpAHE LTeTe - yaenu y wretama caocuryparwa — 1,4% un PE3EPBWCAHE LUTETE 664.326| 1.428.002
- NWKBMAMpPAHE LUTETE - yOenu y WwreTama peocurypatba 1 petpocecuja — 14,6%.

3.2.4. Pacxogw 3a nonycte 1 6oHyce

Y nepuogy og 01. jaHyapa go 30. jyHa 2023. roguHe pacxogm 3a GoHyce u nonycre
nsHoce 1.608.109 xurbapa auHapa, wro je 3a 18,8% Buwe y 0gHOCY Ha UCTV NEPUOA
NpeTxoaHe roguHe, kaga cy usHocunm 1.353.630 xurbaga guHapa.
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3.2.5. OcTanum nocnoBHM pacxoau

Y nepnogy og 01. jaHyapa go 30. jyHa 2023. roguHe ocTanu nocnoBHM Pacxoam M3Hoce
762.450 xvrbaga auHapa, Wro je 3a 19,5% BuLle 0QHOCY Ha UCTW NepUos NPETXOAHE
roguHe, kaga cy usHocunu 637.811 xurbaga guHapa.

4. TPOLWKOBW CMPOBOBEHA OCUTYPAHA

Y nepuogy op 01. janyapa po 30. jyna 2023. rogwHe TPOLLKOBW ChpoBofera
ocurypata usHoce 5.161.369 xurbaga anHapa n ik cy 3a 331.734 xurbage auHapa,
ogHocHo 6,0% og TpolwkoBa cnpoBofiera ocurypamwa y 2022. rogwHw, Kaga cy
usHocunn 5.493.103 xurbapa anHapa.

Tpowkoeu cnpogoliewa ocuzyparba

y 000 PCQ1
OcTtBapete
1-V1 2023.
2022.

Mosuymja 1-V1 2022. 1-V1 2023.
4.704.489
1.302.831
54.397
568.614

5.493.103

4.742.011
1.217.693
37.789
836.124
5.161.369

TpoLkoBu npubase

TpoLKoBK ynpase

Octamu Tco

lMpoBw3wja og peocuryparsa 1 petpoLecuja
YKYMHU TCO

5.500.000

4704.489  4.742011

5.000.000
4.500.000
4.000.000
3.500.000
3.000.000
2.500.000

2.000.000
1.302.831

836.124

568.614 ‘1

MNpoBwuawuja og peocuryparsan
peTpouecuja

1.217.693
1.500.000
1.000.000
54397 37789
0

A

Ocrann 1co

500.000

Tpowkosm npubase Tpowkosu ynpase

m-VI2022. V12023,

lMocMaTpaHO NO KaTeropujama TPOWKOBA, HajBehe HOMMHANHO CMatere je
OCTBapeHO KOA TPoLLKoBa ynpaBe 3a 85.138 xurbaga anHapa.
lMpoBu3wja og peocuryparsa 1 peTpoLecuja Beha je 3a 267.510 xurbaga aunHapa.

5. KOHCONMOOBAHW BUNAHC CTAHA HA JAH
30. JYHA 2023. TOOQVHE

9.1, Crtpyktypa aKktnse

Ha gaH 30. jyna 2023. roguHe ykynHa umoBMHa 'pyne nsHocn 79.544.652 xurbage
AuHapa u yeehaHa je 3a 8.034.578 xurbaga awHapa, ogHocHo 11,2% y ogHocy Ha
31.12.2022. roauHe.

Y CTPYKTYpU MMOBMHE Hajsehe yyellhe nMajy KpaTkopoyHu (MHAHCKCKM NnacMaHu ca
47,1%, 3aTuM criefe HemaTepuwjanHa ynarawa, HeKpeTHUHE, NoCTpojera, onpema
codTBep v ocTana npasa ca 19,6%, notpaxusawa ca 14,5%, octana UMoBKHa ca
12,4%, rOTOBMHA U FOTOBMHCKM ekBuBaneHTu ca 4,7%, sannxe ca 0,9%, OyropoyHu
(huHaHcwjckm nnacmanm ca 0,6%, octana ayropoyHa cpeactsa ca 0,2%.

Cmpykmypa akmuee Ha 0aH 31. deyembpa 2022. u 30. jyHa 2023. 200uHe

y 000PCAl

AKTHBA Crame Ha aaH| CTatbe Ha AaH S P RIS
31.12.2022. | 30.06.2023. 2023/2022
A CTAJTHA UMOBUHA 14636566  16.243.786 20,5 204 11,0
1 HexpeTHuHe, nocTpojetba, onpema, HematepujanHa ynaratba i 13862332 15509115 194 196 1125
codeen

2 [lyropouHu duHaHCHiCKu nnacmakm 642542 512979 09 06 798
3 Ocrana AyropoyHa CpeAcTsa 131.692 131.692 02 02 100,0
B OBPTHA UMOBUHA 56.873.508  63.300.866 79,5 796 113
4 3anuxe 107.779 686.702 02 09 6371
5 MMotpaxuBatba 9.715681 11497744 136 145 118,3
6 KpatkopouHu uHaHCHjCku nnacmakm 35329321 37471804 494 471 106,1
7 T0TOBHHA U TOTOBMHCK EKBUBANEHTU 2492.278 3.776.423 35 47 1515
8 Ocrana vmoBMHa 9.228.449 9868193 129 124 106,9

YKYMHA AKTUBA 71.510.074|  79.544.652( 100,00 100,00 11,2
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CTPYKTYPA AKTUBE HA 1AH
30. JYHA 2023. TOQUHE

Ocrana
umomMHa
124%

CTPYKTYPA AKTUBE HA AH
31. DELIEMBPA 2022. TOOUHE

Hexpertune, nocTpojersa, onpema,
HeMaTepHjanKa ynaratea w codieep
19,4%

HexpeThune, nocTpojelsa, onpewma,

Ocrana umoamMHa Hematephjanua ynarawa n codreep

loToBmMHa w 129%

FOTOBMHCKH
SKBABANGHTH
3,5%

CTAMHA UMOBHMHA
20.5%

ToToBuHa n

Dyropousn OTOBHHCKH
PUHAHCH]CKM ‘*"BT;;‘MM
nnacmaHu b
09%

Otrana pyropouxa
cpeacTBa
- 02%
3anuxe
0,2%

Iyropoyn
dhuHaHCHjcRn
nnacMaHn

0,6%

Tana ayropouHa
cpeacTea

_/‘{; 0.2%

CTANHA UMOBWHA
204%

3anwxe
09%
OBPTHA UMOBMHA

798

Notpaxmsarmwa
13.6% Motpamusara

14,5%

Kpatkapounm dananchicy
ARacMaHn
49,4%

Kparkopousn
thuHaNHCHjcKH
nnacMann
471%

Ha paHx 30. jyna 2023. roguHe, yyewhe cTanHe UMOBMHE Y YKYMHO] UMOBUHU CE Huje
3HayajHO NPOMEHNIO Y 0AHOCY Ha AaH 31. neuembpa 2022. roguHe.

5.1.1. CtanHa nmoBuHa

Ha paH 30. jyna 2023. roguHe, Bpe4HOCT CTarnHe UMoBUHE u3Hocu 16.243.786 xurbaga
AuHapa u Beha je 3a 11% y ogHocy Ha paH 31. geuembpa 2022. roguHe, kaga je
u3Hocuna 14.636.566 xurbaga anHapa.

Hajehe yyelwhe y OKBuMpYy CTanHe MMOBWHE OCTBapyje nosuuuja HemartepujanHux
ynarawa, CogyTBEpa W OCTanuX npasa W HEKPETHWHA, NOCTPojerka U onpeme, Koja Ha
AaH 30. jyHa 2023. roguHe nsHocu 15.599.115 xurbaga auHapa, Wwro je suwe 3a 12,5%
y ogHocy Ha aaH 31. peuembpa 2022. roauHe kaga cy usHocune 13.862.332 xurbaga
AuHapa.

Cmpykmypa HeMamepujaaHux ynaz2ata, HeKpemHUHa, nocmpojera U onpeme

y 000 PCA
HekpeTHuHe, noctpojetba, onpema 1 HematepujanHa ynarata 31.12.2022. | 30.06.2023. |MHpekc
HEMATEPWUJATTHA YNATAbA 10.619 12026 1132 01%
COGTBEP 1 OCTAINA MPABA 68.455 72595 1060  05%
HEKPETHUHE, MOCTPOJEIbA, ONPEMA M BUONOLLKA CPEACTBA 13783258 15514494 1126  995%
HexpeTHuHe, noCTpojetba 1t onpema Koju Cyxe 3a 00aBrbarbe [enatHocTh 13094814 14565119 1112  934%
AHBECTULIMOHE HEKpETHIHE 688 444 949375 1379  6,1%
YKYMHO 13.862.332| 15.599.115| 112,5 [ 100,0%

[yropoynn cuHaHcujcku nnacmanm Ha gad 30. jyHa 2023. rogute usHoce 512.979
Xurbaga anHapa v Huxu cy 3a 20,2% y ogHocy Ha aaH 31. geuembpa 2022. roguHe,
kada cy u3Hocunm 642.542 xurbage anHapa.

Cmpykmypa dy20poyHux huHaHCcUjcKux niacMaHa

y 000 PCA]

31.12.2022. | 30.06.2023. |UHpekc

[yropoynu chHaHCHjcku nnacMaHm

Yyewhe y kanutany apyrux npaBHux nuua 50.116 50.116 100,0
OcTanux npaBHUX n1ua 50.116 50.116 100,0
OcTanu ayropo4Hu puHaHCHjCKN NnacMaHu 592.426 462.863 78,1
MHBecTMLmje Koje ce apxe Ao aocneha 59.976 59.921 999
JyxHnuke XoB ca dnKCHIM MPUHOCOM 59.976 59.921 999
[eno3ntu kop 6aHaka 488.886 359.633 736
OcTanu HemoMeHyTH AYrOpPOYHN (HUHAHCHjCKN NacMaHu 43.564 43.309 994
YKYMHO 642.542 512.979( 79,8
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5.1.2. ObpTHa MMOBMHA

Ha gaH 30. jyna 2023. roguHe, BpeaHocT 06pTHe umoBmHe n3Hocw 63.300.866 xurbaga
AnHapa v Beha je 3a 11,3% y ogHocy Ha 31. geuembpa 2022. roguHe, kaga je nsHocuna
56.873.508 xurbapa anHapa. Hajsehu ytuuyaj Ha nosehate 06pTHE MMOBKHE UMa pacT
KPaTKOPOYHMX PUHAHCU|CKIX NacMaHa 1 NoTpaxmBatsa.

Cmpykmypa nompaxueaka

y 000 PCAl

cTpykTypay %

NOTPAXUBAA 31.12.2022. | 30.06.2023. |Mnpekc

8.067.386
820.032
167.048
661.215

9.715.681

10.178.993 126,17
499.805 60,95
159.846 95,69
659.100 99,68

11.497.744

ToTpaxXvBatba 3a MPemUjy OCUTypara, Caocuryparba v peocHnyparsa
MoTpasusarba ol peocHrypasaya v peTpoLeconapa

MoTpaxvsatba 3a perpece

OcTana noTpaxvsatba

YKYMHA NOTPAXUBAIA 100,0% | 100,0%

Cmpykmypa kpamKkopoYHUX huHaHCUjcKuX nnacMaHa

y 000 PCOl

KpaTkopo4hu dpmHaHcKjcku nnacmManm 31.12.2022. | 30.06.2023. |Wnpekc
®uHaHcKjcKa cpeAcTBa pacnonoxuBa 3a npoaajy 26.207.157  28.382.065 1083
[LyxHnuke XoB pacnonoxvse 3a npogajy 25.886.641  28.026.062 108,33
BnacHuuke XoB pacnonoxvse 3a npogajy 320.516 356.003 1111
®uH.cpeacTBa Koja ce MCka3yjy no thep BPeAHOCTH kpo3 GunaHc ycnexa 111.223 127.264 1144
[JyxHuuke XoB koje ce 1ckasyjy no hep BpefHOCTM ko3 BunaHe yenexa 80.962 83.711 1034
BniacHuuke XoB Koje ce nckasyjyno dep BpesHOCTM kpo3 bunaHe yenexa 26.802 36.687 1369
OcTane XOB 1 couH. cp. koja Ce uckasyjy no dep BpeaHoC T kpo3 bunakc ycnexa 3459 6.866 1985
Kpatkopounu aenoauTi kop 6aHaka 8.772.380 8.961.832 1022
Ocranu KpaTkopoyHN (hMHAHCKjCKW MNacMaHm 238.561 643 03
YKYMHO 35.329.321|  37.471.804| 106,1

Y OKBMPY KPaTKOPOUHUX (DUHAHCUiCKMX NriacMaHa Hajsehn HoMUHamHW pact benexe
[yxHuuke XoB pacnonoxwse 3a npogajy, uvja je BpeaHocT Beha 3a 2.139.421 xurbapa
AuHapa y ogHocy Ha 31. peuembap 2022. roguHe.

5.2. CTpykTypa nacuse

BpegHocT kanuTana, pesepsu, pesepaucatba 1 obasesa Ha gaH 30. jyHa 2023. roguHe
n3Hocu 79.544.652 xurbage auHapa, wro je 3a 11,2% suwwe y ogHocy Ha gaH 31.
peuembpa 2022. roguHe, kapa je nsHocuna 71.510.074 xurbage avHapa.

Cmpykmypa nacuse Ha 0aH 31. deyembpa 2022. u 30. jyHa 2023. 200uHe

(y 000)
Cratbe Ha cTpykTypay %
NACHBA - Crame Ha faH -

31.12.2022. 30.06.2023. | 31.12.2022. | 30.06.2023.
A KAMWTAN U PE3EPBE 18.686.104  19.713.095  26,1% 24,8%
B. PE3EPBUCAHA U OBABE3E 52.823970  59.831.557  739% 75,2%
1. [lyropouHa pesepsucara 7.272.189 7.400.575 10,2% 9,3%
2. [lyropouHe o6aBese 1.201.715 1.386.899 1,7% 1,7%
3. KpatkopouHe o6aBese 6.153.955 7.940.707 8,6% 10,0%
4. TlpeHocHa npemuja 16.838.275 20.251.640  235% 25,5%
5. Pe3sepsycaHe wwrete 19.000.641 20.440.543  26,6% 25,7%
6. g:;j;ew :s;::esgpgop,nomem nop.o6aBese,pes. 3a HeucTekne 2357195 2411193 33% 30%

YKYNHA NACUBA 71.510.074| 79.544.652| 100,0% 100,0%
CTPYKTYPA NMACUBE HA AH CTPYKTYPA NMACUBE HA AH

31. OELIEMBPA 2022. TOOWHE 30. JYHA 2023. TOOUHE

Mpenocna
npemija
23,5%

Mpexocka
npemija
255%

Kanwran
26,1%

Kanuran
24,8%

30.06.2023.

y

31.12.2022.

\ Ocrane ofanéas 8
Octane obasese._
33 Vg 30%

v. /
nympomos.u.
1.7%

eseparcane Peaepeicane

wreTe

Kpatropoue obasese’ 257%

10,0%

Lyropoune
obamezs
17%

fyropouka

pesepBHCaiLa Lyropouna pesepencawa
10.2% 93%
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Y nopefjery ca NpeTxo4HOM roaunHoM, HajBehu HOMUHanHW pact benexe cregehe
kaTeropwje: npeHocHa npemuja 3a 3.413.365 xurbaga guHapa, kpaTkopouHe obasese
3a 1.786.752 xwrbaga auHapa U pesepsucaHe LiTeTe 3a y usHocy of 1.439.902
Xvrbaga avHapa.

[JyropoyHe obase3se Ha aaH 30. jyHa 2023. roguHe nsHoce 1.386.899 xurbaga amHapa
v Buwwe cy 3a 185.184 xurbage anHapa y ogHocy Ha aaH 31. aeuembpa 2022. rogvHe,
kaga cy usHocune 1.201.715 xurbaga auHapa.

5.2.1. Kanutan v pesepse

Ha gaH 30. jyHa 2023. roguHe kanutan u pesepse cy Hwku 3a 1.026.991xurbaga
AunHapa u u3Hoce 19.713.095 xurbaga anHapa.

Cmpykmypa kanumana u pesepeu

y 000PC|

30.06.2023.

10.034.781
3.376.504
2.016.131
2.877.976

6.375.125 6.756.589

399.174 407.066

18.686.104 19.713.095

Ha gaH 30. jyHa 2023. roguHe oCHOBHU 1 ocTanu kanutan usHocun 10.034.781 xurbaga
AuHapa (9.903.360 xurbaga AvHapa OQHOCK Ce Ha akuumjcku kanutan u 131.421
Xwrbagy AvHapa 04HOCK Ce Ha ocTanm kanutan). Y ogHocy Ha aaH 31. aeuembap 2022.
rofuHe Huje 61no NpomeHa y BpegHOCTH UCTOT.

CTpykTypa kanutana 31.12.2022.

OCHOBHU 1 OCTanu kanurarn
PeBarnopu3aaLuoHe pesepse

10.034.781
3.376.504
1.663.064
3.162.544

Hepeanuzoranu gobuum
Hepeanusosanu ryouum
HepacnopefieHa gobut
Yyeuwha 6e3 npasa koHTpone

Cmpykmypa dy20poYHUX 0base3a

Ha gan 30. jyHa 2023. roguHe oyropoyHa pesepsucara usHoce 7.400.575 xurbaga
AnHapa u Genexe pact og 1,8% y ogHocy Ha gaH 31. neuembpa 2022. roguHe, kaga
Cy u3Hocuna 7.272.189 xurbaga guHapa.

y 000PCA
[lyropoyHa pesepBucatba 31.12.2022. 30.06.2023.
MatemaTnyka pesepea 5.737.506 5.787.320
Pe3epBe 3a u3paBHarse pusnka 126.071 126.071
Pe3sepse 3a 6oHyce v nonycte 229.368 329.531
[pyra ayropoyHa pesepaucarsa 1.179.244 1.157.653

7.272.189 7.400.575

Cmpykmypa kpamkopoyHux obage3a

Ha gan 30. jyna 2023. rognHe kpatkopouHe obaeese msHoce 7.940.707 xurbaga
AuHapa, WTo je 3a 29% Buwe y ogHocy Ha aaH 31. peuembpa 2022. rognHe, kaga cy
usHocune 6.153.955 xurbaga awHapa. Hajsehe ydvewhe u pacT Yy YKyMHUM
KpaTkopoyHUM obaBe3ama 1Majy obaBese 3a npemujy, 3apaae 1 gpyre obasese.

y 000 PCA}
KpaTtkopouHe obaBe3e 31.12.2022. 30.06.2023. WHpekc

KpaTkopouHe dmHaHcujcke obaBese 475555 331.164
ObaBe3e Mo OCHOBY LUTETA U YTOBOPEHWX U3HOCA 822.901 1.317.118
Ob6asese 3a npemujy, 3apagie 1 apyre obasese 4.808.840 6.292.273
ObaBe3e 3a nopes 13 pesynTara 46.659 152

T

Cmpykmypa nacugHUX 8PEMEHCKUX pa32paHuyeHa

y 000PCJl

31.12.2022. 30.06.2023. Wnpeke

Pe3sepBse 3a npeHocHe npemuje 16.838.275 20.251.640

Pe3sepse 3a HeucTekre puaike 603.092 590.286 97,9
[pyra nacuBHa BpeMeHcKa pasrpaHnyer-a 1.409.980 1.476.769 104,7
18.851.347 22.318.695

Ha gaH 30. jyHa 2023. rognHe nacuBHa BpeMEHCKa pasrpaHuyersa usHoce 22.318.695
Xurbaga auHapa, wro je 3a 18,4% Buwe y ogHocy Ha gaH 31. geuyembpa 2022. roguHe
kapa cy usHocuna 18.851.347 xurbaga anHapa. Hajsehu ancomyTHu pacT OCTBapeH je
Ha No3uLMj pe3epBe 3a NpeHoCHe npemuje y usHocy of 3.413.365 xurbaga auHapa.
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Cmpykmypa npeHOoCHe npemuje

y 000PCH

31422022, | 30.06.2023.

Pe3epBe 3a npeHocHe npemuje

748033 763.808
15.563.381 18.391.467

526.861 1.096.365

y 000PCA

[peHoCHe Npemuje XUBOTHUX OCHTypatba
[TpeHoCHe Npemmje HEXMBOTHIX OCHTypatba
[PeHOCHe Npemitje Caocurypatba v peocirypatba

Cmpykmypa pe3epsucaHux wmema

Pe3epBucaHe wrete 31.12.2022. 30.06.2023.

470.694
16.549.871
1.980.076

480.385
17.408.650
2.551.508

PesepucaHe LUTeTe XUBOTHUX OCUTYParba

Peaeme:aHe LUTETE HEXMUBOTHUX OCUTYpaHa
Yaenm yureTama caocurypara, peocurypara u peTpoueCMja

Ha paH 30. jyHa 2023. rognHe pesepsucaHe wrete usHoce 20.440.543 xurbapa
AuHapa u Behe cy y opHocy Ha AaH 31. peuembpa 2022. roguHe 3a 7,6% Kkapa cy
usHocune 19.000.641 xurbaga anHapa. Hajsehu pact y 0gHOCY Ha NPETXOAHY roguHy
OCTBApEH je Ha NO3nLMju Pe3epBUCaHNX LITETa HEXWUBOTHWX OCUTypakba y U3HOCY Of
858.779 xwrbaga auHapa.

CTpyKTypy pe3epBUCaHMX LUTETA YNHE: PE3EPBUCAHE LUTETE HEXWBOTHUX OCUTypatba
(85,2%), yoenu y wretama caocuryparwa, peocurypara u petpouecuja (12,5%) u
pesepBiCaHe LUITETE XMBOTHUX OCUryparba W caocurypara (2,4%).

6. PU3NLW MOCIOBAHA

Ynpaeroate pusnuuma y I'pynu je ycMepeHo Ha HacTojawe Ja ce MoTeHuWjanHu
HeraTMBHW yTULAj1 Ha (PMHAHCK|CKO nocnoBakse [pyne cBeay Ha MUHUMYM. Y NOCTYMNKY
Ynpasrbatba pusniMa cnpoBoay Ce aHanuaa, KBaHTudmkaumja n benexerse puanka,
Kao W LUMpEeHbe CBECTU O HUXOBOM MOCTOjakby Y OKBUPY NOCMOBak-a.

CrpaTtervja ynpaBrbatba pusnLMMa NpeAcTaerba OKBUP 3a YCNoCTaBibakbe cUcTeMa
ynpaBibatba pU3nLMMa M HOMEe Cy AedUHUCAHN HALMEXHOCTU U OArOBOPHOCTY

ynpaBe 1 CBMX 3amnoCneHWX Yy Mpouecy YnpaBrbaka puanuMMa, CrpemMHOCT 3a
npeysumatbe puaunka 1 NonnTUKe yrpaerbara pusuumma y Fpynu.

Mepetse, OAHOCHO MpoLieHa PU3nKa, BPLUW Ce KPO3 KBANMUTaTUBHY W KBAHTUTATUBHY
npoLeHy uaeHTUdNUKoBaHUX puanka U porahaja Tako WTo ce: Bplum obpaja cBakor
WOEHTU(UKOBAHOT pU3nKa, aHanusupajy noctojehe KOHTPONHE Mepe, KBaHTUGUKYjy
NOEHTUPUKOBAHM pU3NLUM — Kag rog je To moryhe, npeanaxy gogaTtHe Mepe u npatu
CrpoBoNere CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrosake Ipyne, pusnLmM ce Knacudukyjy y Yetupu
kaTeropuje: Husak, Cpeatsi, Bucok n EkcTpemaH pusmk.

Y OKBWpY yNpaBrbaka pusnumma, BpLLK ce concTBeHa npoueHa pusnka (ORSA — Own
Risk and Solvency assessment) 1 CONBEHTHOCTH, Yujn pe3ynTaTi ce yaumajy y 0b3up
Npu OOHOWEHY CTpaTellkuX OAnyka, nnaHupatkby MOCMOBHUX aKTUBHOCTU W Mpw
ynpaBrbaky afeksaTtHoLny kanuTana.

Mpu BpLUEHY COMCTBEHE MPOLEHE PU3MKA M COMBEHTHOCTU, WAEHTUVKY]Y ce CBY
puanuy kojuma je Mpyna manoxeHa, wiu O6u morna GuTh M3noxeHa, y NocnoBary
KpaTKOPOYHO 1 BYrOPOYHO.

Csa apyLuTBa Koja nocnyjy y okeupy 'pyne, 3a koja je TO 3aKOHOM MPONUCaHo, Ha AaH
30. jyna 2023. rogvHe UcnyHUna cy YCROBE KOju Ce 0O4HOCE Ha afeKkBaTHOCT kanutana.

BpcTe pusuka koje cy npeamet npahersa U ynpasrbatba

Y OKBMpY p13KKa ocurypatba nocebHo ce ynpasrba nojeamHayHnm pusnLmma kao LITo
Cy: pW3VK HeadekBaTHO ofpefjeHe npemuje, puU3MK HeafekBaTHOr obpasoBatba
TEXHUYKNX PE3EPBY, PU3NK OCUryparsa Koju Npon3unasu 3 katactpodanHux goraiaja,
nocebHe pu3nke Koju nmpousnnase U3 NPOMEHe BUCUHE, TpeHaa (TeHaeHuuje) u
BONATWUMHOCTK (OACTYNara O OYEKMBAHON) CTOMA CMPTHOCTW (PU3WK CMPTHOCTM U
PU3MK [yrOBEYHOCTM), MPOMEHE BWUCWHE, TPEHAA M BOMATUHOCTM CTOMa MCTEKa,
packuga, 0BHOBe M OTKyna yroBopa 0 0CUrypakby (PU3IK UCTeka OCUryparsa), IpOMeHe
BUCMHE, TpeHda W BOMATUMHOCTM CTOma WHBanNWMAHOCTM W Bonectn (puank
oborbeBatba), NPOMEHe MOMEHTA HacTaHKa U y4eCcTanocTV OCUrypaHuX CryyajeBa, kao
W BUCMHE UCTNaTe NpW HaCTaHKy TUX CryyajeBa, pU3nk HeaaekBaTHe NpoLieHe puanka
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Koju Cce npeysuma Yy OcUrypawe, Pu3MK HeafeksaTHOr ofpefuBara HWBOA
camonpuapkaja unu npeysuMarbe pusnka Behux og M3Hoca camonpuapkaja, ogHOCHO
HerpeHOLLEe-E BULLKA PU3NKa 13HAL camonpuapxaja y caocurypame, peocurypame,
ocTane pusuke ocurypawa (MpodecuoHanHe W TEXHWYKE) KOju Cy y Cknapy ca
npupogoM, 06umom u cnoxeHoLwhy nocnoatsa pyne.

Y OKBUPY TPXMULLHUX PU3NKa, NocebHO ce ynpasrba NojeauHaqHuM puanLmuMa: pusuk
NPOMeHe KamaTHWX CTOMa, PU3MK MPOMEHe LieHa xapTuja Of BPegHOCTW, PU3MK
NPOMEHe LieHa HEMOKPETHOCTH, PU3NK MPUHOCA, AEBU3HI PU3KK, PU3UK KOHKYPeHLMje,
PU3NK HeafeksaTHOr mpunarofjaBatba 3axTeBUMa KOPUCHUKA YCIyre ocuryparba,
OCTanu TPXKWLLHM pU3nLyM y CKnagy ca npupogoM, 0B1Mom 1 croxeHowwhy nocnoBata
Ipyne.

Y OKBMPY pU3MKa Heucnywewa oGaBesa Apyre yroBopHe cTpaHe noceGHO ce
ynpaBrba MojeauHayYHuM puUsMLMMa: prUsvK HemoryRHOCTW HamnaTe MHBECTUPaHMX
CpeficTaBa, puaik HeMoryhHOCTI Hannate NpUHOCa 0] MHBECTUPAHIX CPeaCTaBa MM
3aKyna, pU3MK HEMOryhHOCTM Hannate noTpaXvBawa MO OCHOBY OCUrypasa,
caocurypara v peocuryparsa, ocTan pusnLy.

Pusnk nukBuaHocTM o0OyxBaTa nojedMHAuYHE pPU3NKE: PU3NK  HEaLeKBaTHOr
ynpaerbawa MMoBMHOM M obaBesama (ALM-Asset Liability Management), puauk
norpeLLHe NpoLeHe, eBUOEHTMPaba, Npe3eHToBawa 1 obenogamnsama BpegHOCTH
MMOBMHe 1 M3BOpa cpefcTasa [pyne Kao W HeHWUX Npuxoda, pacxoda v pesyntara
nocrnoBamwa, pusnk HemorynHoOCTW npofaje MMOBMHE [pyne no KHMrOBOACTBEHO]
BPEAHOCTYH 1 HeMOryhHOCT HannaTe U3BpLLEHE NPOoaaje, PU3NK pOUHe HeycknaheHoCTH
CpeacTaBa U HIXOBUX U3BOPa, PU3NK HeMOryhHOCTM M3MmupyBar-a 0b6aBesa No OCHOBY
ocurypara u gpyrium 0CHoBaMa, 0cTanu pusuLy.

Y OKBMpY onepaTUBHUX PU3MKa npaTe ce: pu3unK norpeLlHor, Heogrosapajyher nsbopa
ynaHoBa W3BpwHor opbopa, HagsopHor ogbopa W nuua kojuma je noBepeHo
pykoBORere nojednHUM NocnoBuMa, UMK MOrpeLuHor, Heogrosapajyher nsbopa,
pacnopega v NoCTaBrbEtba 3anocneHux y Mpynu (kBanugukalmuoHo 1 6pojHo), pusmk
HeafekBaTHe OpraHu3auuMje nocrnosawa [pyne, WHOPMATUYKM PU3MK, PU3KK
MOrPELLHOT M eKOHOMCKY LUTETHOr YyroBapakka nocnoBa, puavk npesapa, 3noynotpeba
W OpYruxX HE3aKOHUTWUX aKTWBHOCTU, PU3MK yroBapaa, OpraHu3oBama 1 obasrbatba
NoCroBa CynpoTHO NpaBurnMMa CTPyKe OCUrypatsa, pU3nk OACYCTBa CUCTEMA MHTEPHUX
KOHTpOna, Npovueaypa 1 nocTynaka, ocTan pusnum.

Y OKBMpY MpaBHUX pU3MKa npate Ce: PU3NK Hanarawa Mepa, OBHOCHO M3puLaka
kasHe of cTpaHe HapogHe 6aHke Cpbuje unu apyror HagnexHor opraxa y Peny6nnum
Cp6ujn n Penybmmum Cpnckoj, puank HEMOTYAHOCTH M3BpLUEHA YrOBOPa (AENMMUYHO
WKy UenuHmM), pusuk moryhux rybutaka 13 CnopoBa, pU3KK HeycrocTaB/batba
edhuKkacHWX npoLeaypa 3a cnpeyaBatbe npara HoBUa W iMHaHCUpara Tepopu3ama,
OCTanu pusnum.

LOpyrv 3HavajHu pusnum obyxBaTajy nojeanHadHe pusuke: penyTaumoHu PU3iK, Koju
NPOUCTIYE U3 YMaHEHOT MOBEPEH-A jaBHOCTU Y NMOCMOoBatbe Ipyne, CTpaTeLLKn PU3mK,
Koju npeacTaBrba MOrYRHOCT HacTaHka HeraTMBHUX edpekaTa Ha (PUHaHCHjCKW
pesyntat WM Kanutan [pyne ycnen HenocTojawa ogrosapajyhux nomutuka w
cTpateruja, bUXOBOr HeadeKBaTHOr CrpoBofetba, kao 1 YCnea NPOMeHa Y OKpYKeHY,
OAHOCHO M30CTaHKa ofdroBapajyher pearoBaksa Ha MPOMEHe, PU3ULIM KOjW HacTajy npu
yBONErY HOBMX NMpoM3BOZa OCUrypara, yKibydyjyhn n HOBe aKTMBHOCTM Y BE3M ca
npouecuma 1 cuctemuma y oksupy 'pyne, pusuum no 0CHOBY NOCroBa Koje je Mpyna
noesepuna Tpehum nuumuma, pusnk eagykalmje 3anocneHnx 1 ocTanu pusnum Koju ce
npoLeHe Kao 3HavajHu.

7. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPUAOAY

Monasehu of octBapeHux pesyntata y 2022. roguHW, onepaTMBHO NOCIOBake 3a
2023. roguHy, Ha HMBOY KomnaHwje, ycMepaBahe NocTaBIbEHN LMIbEBK NOCAOBa-A U
Mepe 3a HIXOBO OCTBapeH-E.

OcHOBHU LrbeBm nocnoara y 2023. rogunHu cy:

10,82%

10,00%
11,48%

[eduHncannM UurbeBuMa pacta npemuje XMBOTHUX M HEXMBOTHUX Ocurypara y
2023. ropuHu, Komnauuja je ycMepeHa ka o4yBarby Nuaepcke nosuumje Ha TPXALLTY.
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Mopen HaBepeHux uwbeBa, Komnanuja he 6utu hokycupana npe cBera Ha:
UCTyH-EeHEe PErynaTopHUX CTaHaapda y nornedy nokpuha TEXHUYKUX pesepsi,
afeKkBaTHOCTM KanuTana W W3BellTaBaka MNpeMa perynaTtopHUM  OpraHuma,
pauuoHanusauuMjy TpOLKOBa NOCMOBakba, MpunpeMare 3a YBONewe KOHLenTa
ConeeHTHoCTH Il M Ha HacTaBak yHanpehera npoveca paga.

8. AKTMBHOCTW OPYLWUTBA HA NOJbY
WCTPAXIBAHA 1 PA3BOJA

[pema nnaHupaHoj AMHaMULK, Y TOKY NpBuX LWecT Meceum 2023. roguHe peann3oBaHo
je cnepehe:

e l3BplieHe cy uameHe u gonyHe OnwTUX ycroBa 3a ocurypawe ycesa U
nnogosa u Tapude npemuje Xl 3a ocuryparbe ycesa 1 nnogoea, y geny
npumeHe og0duUTHe (paHLLm3e.

e l3BpweHe cy n3meHe n gonyHe OnwTUX ycroBa 3a ocurypare pobe y
KOMHEHOM MpeBO3y Yy LWby Yycarnawasawa MOjeduHNX eneMeHara
ocurypasajyher nokpuha ca WHcTutyTckom Kapro knaysynom ,A“ (Institute
Cargo Clauses A).

e /I3BpLUEHE Cy U3MEHE Kacko ocurypatbe MyTHUYKMX MOTOPHUX BO3UMa (MUHM
Kacko), y3 JOHOLLEHE HOBOT MPEMMJCKOT CUCTEMA W HOBMX YCIIOBA OCUTypakba,
Y Uwby npunarohjaBata W3MEHEHUM TPXMLUHUM OKOMHOCTMMA U B0rboj
KOHTPONM pesynTaTa OBOr NPOM3BOAA.

e lI3BplieHe Cy M3MeHe W JonyHe YcrioBa 3a ocurypawe of Hepoctarka
BNaXHOCTM 3emsbuwTa (cylwe) BasnpaHo Ha npuMeHu uHaekca u Tapude
npemuje 3a Oocurypawe Of HefocTaTtka BMaXHOCTU 3emrbuwTa (cyle)
GasnpaHo Ha MNpUMeHM WHAeKca, Yy CKnagy Ca W3MEHEHOM MOHYAOM
peocyrypasava.

e li3BpweHa je n3paga Hosor mogena npoussoga Yysap kyhe 3a notpebe
BaHke, y ckrnafy ca KBOTaLujoM.

o lsBpweHe cy popatHe w3MeHe Tapude npemuie 3a  ocuUrypate
OLrOBOPHOCTM LUNEANTEPA, Y CKady Ca 3axXTeBUMa TPXULLTA.

e ll3BpLUeHe cy fopaTHe U3MeHe MHAOPMaTUUKOT peLletba 1 Tapude npemuje
3a ocuryparbe Of noxapa U HEKUX Apyrux OmacHOCTW M3BaH WHAYCTpUje 1
3aHatcTBa M Tapude npemuje 3a ocurypare of noxapa W HeKuxX Apyrux
OMacHOCTW Y MHAYCTPUjW U 3aHATCTBY.

e Ocrane npatehe aKkTUBHOCTM Ha M3MeHama W AOMyHaMa npoueaypa W
NHCOPMATMYKIX PeLLetba Y Be3W ca NPOM3BOAMMA 1 NpoLiecuMa 3akibyyetba
ocuryparba.

9. OTABAJN HAKOH OATYMA BUTTAHCA

[OvsnaeHpa y BpyTo usHocy 33,89 amHapa no akuwju je ucnnaheHa akumoHapuma
Komnanuje gana 07. jyna 2023. roanHe Ha cnefehun HaumH:

- Penybnuupn Cpbujn aveugeHaa je ucnnaheHa AMpeKTHOM yniaToM Ha padyH byleta,
y CKnagdy ca MHCTpyKUMjama Ynpase 3a Tpe3op; 1

- CBUM ocTanum akuuoHapuma Komnanuje avemaeHaa je ynnaheHa npeko LieHTpanHor
perucTpa xapTuja Of BPedHOCTM, OOHOCHO Ha HOBYAHE padyHe MPeKo 4naHoBa
LleHTpanHor peructpa xapTuja of BPegHOCTU KOA KOjUX akuMoHapW uMajy OTBOpEHe
BMACHWUYKE payyHe XapTuja Of BPEAHOCTH.

Y uurby peknacucmkaumnje noptdonua HekpetHuHa Komnanuja je no Yrosopy o
kynonpogaju HenokpeTHocti o 19. jyna 2023. rognHe npogana HenokpPeTHOCTU Ha
3natnbopy Kojy je 3a 0b6aBrbake CBOje 4enaTHOCTY Kao 3aKynal, KOpUCTUNO NoBe3aHo
npaeHo nuue ,JlyHaB TypucT* A.0.0. 3natnbop.

Y ofHOCY Ha HaBedeHY YMHeHULYY, NNaHupaHo je aa ,[yHaB TypucT® A.0.0. NpecTaHe
Aa obasrba cBojy aenatHocT 4o 31. aeuembpa 2023. roguHe.
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10. KOHCONMOOBAHU HEOUHAHCIJCKA
W3BELUTAJ

Kao notnucHuua "MmobanHor gorosopa" YjeauweHux Haumja 3a Cpbujy v jenaH og
npBux Hocunaua mehyHapopHor ceptucpmkata IQNET SR 10 y Cpbuju, Komnanuja
"[lyHaB ocurypamwe" a.n.0., nocBeheHo W CuUCTeMaTCku peanuayje OpYLTBEHO
OLrOBOPHO MOCMOBatbe Y CBAM cermeHTuma. Y cknagy ca tum Komnanuja je 2019.
rofyHe ycBojuna MocnoBHUK O ApYLUTBEHO] OATOBOPHOCTM.

Y nocnoeatwy Komnauuja npumetsyje MefyHapogHO npu3HaTa Hadyena ApYLUTBEHE
OArOBOPHOCTU U TO:

OparosopHocT

TpaHcnapeHTHoCT

ETuyko noHaware

MowToBaKe MHTEPECA 3aMHTEPECOBAHUX CTpaHa
MMowiToBake BriagaBuHe npasa

MMoLuToBake MefyHapoaHMX CTaHdapAa noHawara
MowToBak-e IbyackuUX npasa

Y cknagy ca Havenuma JpyLWTBEHO OArOBOPHOr mocroBarka, KomnaHwja Texu ka
pocnegHoj npumenn ECI npuHumna y obnactma XuBOTHE CpeauHe, OpYLITBEHE
3ajefHuLEe 1 KOpropaTWBHOT yrpaBrbarba.

Y npBoj nonosuHu 2023. roauHe, 3a NocBEREHOCT APYLUTBEHO OAFOBOPHOM NOCHOBakY
KomnaHwja je ocsojuna cnepehe Harpage:

e HAIMPAOA ,KAMETAH MUWIA AHACTACUJEBUR“: Komnanuja ,[yHas
ocurypare‘, Ha cBeyaHocTu ogpxaHoj 11. maja y Pektopaty beorpagckor
yHMBEp3WTeTa, HarpafheHa je MpecTkHUM npusHaweMm KanetaH Muwa
Anactacujesuh®, 3a gocturHyha y obnactu kopnopartusHe LpyLUTBEHE OArOBOPHOCTY.
Ta Harpapa, koja Hocv UMe jegHor o HajBehux cpnckux 3agyxBuHapa n LobpoTBopa,
Jogerbyje ce y okupy npojekta ,MyT Ka BpXy“, Ha NPEANOr EMUHEHTHUX YMETHUKA W
KynTypHUX AenaTHuka. Harpaga llngep apywTBeHe o4roBOPHOCTU jOLL jefiHa je Y HU3y
notepaa fa je ,JyHaB ocurypare” JOCNEAHO Y CBOjOj MUCUM HErOBaHa KYNTYPHUX,
€TUYKNX, MOPANHWX W PYrNX UCTUHCKUX FbYACKUX BPEOHOCTH.

o MWILEHUK MOTPOLLUAYA 2023.: Y Meauja LeHTpy y beorpagy cy, y okBupy
kamnatrbe ,Hajborbe n3 Cpbuje“, y opraHusaumju yapyxewa ,Moja Cpbuja” n y3
noapwwky MuHucTapcTBa yHyTpaLwuke 1 crorbHe TprouHe Penybnuke Cpbuje n Mpapa
Beorpaga, gogerbeHa npusHara ,MurbeHuk notpowava“ 3a Hajborbe GpeHgoBe Ha
pomahem TpxuwTy. Y KoHKypeHumjm oa 1.500 GpeHaoBa, HOMUHOBaHE Cy Hajno3HaThje
Jomahe v CTpaHe KoMNaHuje, Koje Cy CBOjUM rnacoM rpafaHn Harpagunm 3a KBanutet
W NPeno3HaTIbUBOCT.

Komnanuja ,[lyHaB ocuryparse” je y kateropujn ,Ocurypasajyha gpyLitea” rnacosuma
noTpowaya n3abpaHa 3a oMUrbeHn GpeHd W Opyru nyT 3apefoM noHena TUTyIy
,MnrbeHuK noTpoluaya’.

e [OBPOYUHUTEL U MOJ U3BOP 2023: KomnaHuja ,[yHas ocurypare”

AOOMTHUK je [Ba MNpecTvxHa npusHatba: JlobpounHnters”, 3a peanuaauujy
npojekata ApyLITBEHe 04roBopHOCTH M ,Moj u3bop”, 3a omurbeHn gomahu BpeHa
noTpoLaya y obnactu ocurypatba.
Y okBupy kamnare ,Hajoorse y Cpbujn”, y opraHusauuju yapyxeta ,Moja Cpbuja”
n y3 nogpwky paga Beorpaga u LleHtpa notpowava Cpbuje, mapta 2023. cy
pogerbeHa npusHatba ,Moj n3bop“sa Hajborbe gomahe npowssoge u 6peHpoBe.
Komnanwja [lyHaB ocurypare® je, Mo OLeHW noTpowaya, netTu nyT 3apenom
omurbeHu 6peHa y obnactu ocurypara y Cpouju. OCHOBHM LMib OBE Kamnatse jecTe
noAcTULake passoja Aomahe Npon3BoAkE, Kao 1 noborbliare ksanuteta pobe u
ycnyra. MpusHake ,Moj u3bop“ jeaMHCTBEHO je M MO TOMe LTO ce Jogesbyje
MCKIbY4YMBO Ha OCHOBY rflacoBa NoTpoLLaya.

10.1. OgHOC Npema OKpyXery - 3allTUTa
KMBOTHE CpeaunHe 1 ApyLuTBa

pyna Texu Aa ocTapu cTabunaH Hanpedak y UCTyraBaky CTaHaapaa Yy ouyBatby
XWUBOTHE CpeanHe paaeni Ha CMakbetby HeraTUBHNX yTULAja, KOHTPONULLE yTHLaje Ha
JKMBOTHY CPELMHY KOjW NOTWYY OZ MOCIOBHNX aKTUBHOCTM, NoceheHa je cripeyaBatby,
KOHTPOIW 1 CMatbetby CBUX 06NMKa 3arafuBatba XMBOTHE CPEAMHE, Kao U OAPXKMBOM
KopuLhetby NPUPOAHNX PEcypca Y Lnrby OCTBapeHa OAPXKMBOT pasgoja.

10.1.1. YnpaBrbame 0Tnagom

Y nepuogy | — VI 2023. roguHe, MaTuyHO ApyLWTBO je peanv3oBano yrosope 4uju
npeaMeT je npeysumare PacxofoBaHWX OCHOBHWX CPeACTaBa, OTMagHor nanupa w
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kapToHa, rBoxha M 4enuka, NnacTuke, TOHEpa, ayTOMOBWICKMX ryma, TEKCTuna,
OMACHOT 1 HEOMaCHOr ENTEKTPOHCKO - ENTEKTPUYHOT U ApYror 0Tnaja, CBe Yy Cknafy ca
3aKOHOM 0 3aLLUTUTY XMBOTHE CpeanHe W Apyrim Baxehum nponmcuma.

W3abpanum peuuknepuma y nepuogy I-VI 2023. rognHe npegato je 15.082 kunorpama
OTNaAHOr Mmanupa v KapToHa Koju HacTaje y pefoBHOM nocrosarsy, 2.208 kunorpama
enekTpoHckor otnaga, 35.040 kunorpama pacxofoBaHUX OCHOBHUX CPeACTBa (YenuK,
roxfe, TeKCTUN, APBO, MacTuka), oTnagHux ryma 2.880 kunorpama v 48 kunorpama
OTnagHWX ToHepa.

[lyHaB ApywTBO 3a ynpaBrbake [OOPOBOSLHUM NEH3WjCKMM (POHAOM BpLUM
pasBpcTaBatbe 0Tnaga y rpyne (nnacTtuka, nanup, KapToH, anyMUHUyM U CTakmo) 1
nnacTuyHy ambanaxy peuuknupa. [pywTBo uma ypeheHe npoueaype kojuma ce
ynpaerba CBUM OnacHUM oTnagom. CaB npou3sedeHu OTNag npeysuma npuBpeaHo
apywtso JUGO-IMPEX E.E.R. g.0.0. ca kojum [pywTBO MMa MOCMOBHO TEXHUYKY
capajtby 0 npeysuMarby W peLmknuparsy onacHor otnaga. [pyLwTBo je npujaBrbeHo
koa AreHuuje 3a 3alUTUTY XMBOTHE CpeauHe U y cknagy ca 3akoHckuM obaBesama
obaBeLuTaBa 1 NOAHOCK U3BELLTAjE.

OpywTBo [lyHaB ocurypame bawa Jlyka cas nanvpHu 0Tnag ognaxe upmama koje
ce baBe peuyKknaxom 1 npepagom nanupa. Oanarawe 0TNaja BpLUK Ce Ha MecTuMa
koja cy nocebHo NpeaBuMieHa 3a TO 1 TO NO BPCTU OTNaga.

OpywTteo [lyHaB TYpuUCT Ha pefoOBHOM rOAMLLIKEM MOMMCY UMOBMHE Oapefyje koje
CTBapu Cce Jajy Ha oTnag, v aHraxyje cupme koje cy oBralhewe 3a ognarake otnaga
[ia ra ofiHecy.

OpywTso [lyHaB Pe y nocmaTtpaHoM nepuogy Huje umano matepujanHa ynarawa y
3aLUTUTY XMBOTHE CpeamHe, BeN je HacTaBWMO C AarbOM UMMIEMEHTALMOM CMepHULA
n3 Okeupa 3a ynpaBrbatbe (HaKTOpUMa XMBOTHE CPEAMHE, APYLWTBa, couujanHe
nonuTuke 1 ynpaerbama (y garbem tekcty ESG aktopm), y NoCroBHe akTUBHOCTY 1
npouece.

Y okBupy (pakTopa XMBOTHe cpeduHe [pylWTBO pasmarpa W npaTtu Kputepujyme kao
LTO cy ynotpeba eHepruje, emucuja yribeH-guokcaa u oCcTanmx KOMMOHEHTU Ha 6asu
YrbeHMKa, OArOBOPHOCT MpeMa XMBOTHOj CPeawHM, CnpoBofewe aKTUBHOCTU Ha
3aLUTMTI XWUBOTHE CpeanHe, yBoRere KaHuenapujckor paga 6e3 nanupa v noctynare
ca 0Tnagom (cenapauuja). lNpecerbeweM NOCAOBHWUX MpocTopuja y HOBK objekaTt

rpafjeH npema nocnegmwuM CTaHAapaMMa eHepreTcke edukacHocTu, JpylwTeo je y
3HATHOj MEPU CMatbUIO CBOj YITbEHUYHM OTUCAK, @ TayHu pesynTaTth buhe nosHatn
31.12.2023. roguHe. [pywTBO je y CcKnorny nOApLIKE MPOjeKTUMa eHepruje w3
OOHOBIBMBMX M3BOpA (MHT. HasWB ,3eneHa npemuja 3a 3eneHujy OyayhHocTt”),
HacTaBWmo ca pa3BojeM HaMeHCKUX nponsBoaa (peocurypasajyhux nokpuha) 3a
COrapHe erekTpaHe, enekTpaHe Ha BeTap, kao 1 MocTpojera 3a Jecymnopusaumjy
racosa W3 efilekTpaHa Ha hocuriHa ropvsa.

OpywTBo ynpaBrba OTNAZOM Ha afekBaTaH HauuH, CrlpoBONEHEM MPONMCaHUX
aKTUBHOCTKM 3a MOCTynawe ca OTnagoM Koje  YKIbydyjy: MAeHTUdmKaumjy,
MUHAMU3ALM)Y KOMWYMHE OTNada Ha WM3BOpPY, TPETMaAH, cakynibake, CKnaguwTere,
U3ny4uBare U Haa3op (Hag OBMM akTMBHOCTMMA). Mpouec naeHTUdmKaumje otnaaa:
Yy OKBWPY 0BOr npoLeca, yTBpheHo je Aa [pyWwTBO reHepuLLe KOMepPLMjanHu oTnag Koju
TUNUYaH 3a KaHLenapuwjcko nocnoeare. Mpolec MUHUMU3aLmMje KonuymHe oTnaga Ha
W3BOpPY: y OKBMPY OBOr npoLeca, [pyWwTBO KOHTUHYMPAHO CNPOBOAM AMUrUTanu3aLmjy
nocrnoeata C LUWbEM NyHe MMNNeMeHTauuje nocrosatba 6e3 nanupa U akTMBHO
CNPOBOAM Mepe paLuroHanu3aLmje (NoTpoLLHE) Nanupa 3a CBe NOCOBHE NpoLece rae
TamMnamwe AOKYMEHTauuje Huje HeonxogHo uivnm obaBesHo. [pouecn TpeTMaHa,
caKynrbaka, CKnaguwTera W M3nyumBara cy Yy HagnexHoctn Komucuje 3a
npumonpedajy pacxogosaHe UT onpeme, enekTpoOHCKOr M ocTarnor otnaga, 4ok ce
Haa30p Haa ucTum BpLK y okBupy Cnyxbe 3a 6e3begHOCT 1 3awTuTy MHopMaLmja.
ManyusBatbe oOTnaga ce BPWM WCKIBYYMBO MPEKO Creuujanu3oBaHux upmu,
NULEHLMPaHYX 3a Te NOCOBe.

OpywrBo [lyHas ayTo je y 2023. rogunn y capagwu ca dupmama koje ce base
PELMKNaXOM eneKkTPOHCKOr oTnaga OTMPeMUno CBOja pacxofoBaHa OCHOBHA
cpencTsa w3 nocrosHuua. Takohe, ApywTso je y Toky 2023. rognHe U3BpLLINNO Npeaajy
OTNajHor yrba 1 OTNagHUX rymMa y cknagy ca 3akoHOM.

OpywrBo [lyHaB CTokGpokep je 3akynal MOCMOBHOr MpOCTOpa KOju KOPUCTH,
oanarawe OTnaja Koje HacTaje y CBakOOHEBHOM mocroBawy je Yy obaBesu
3akynogasua. Y npsoj nonosuHu 2023. roguHe [pywTBo Huje umano notpebe 3a
ofrarakem onacHor oTnaga.
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10.1.1.2.EHepreTcKa edomkacHoCT

EHepreTcku edmkcaHo nocnoeare Yy MaTuyHOM OpylITBY peanusyje ce Kpo3
CNpoBONeHe aKTMBHOCTU Ha NOCTaBIbarby Nef pacBeTe y Unrby ylWwTeae enekTpuyHe
eHepruje, u3Boherwe pagoBa Ha 3aHaBIbakby enemeHaTa TOMMOTHO — pPacxfiagHUX
cucTeMa 1 cucTeMa 3a Hanajarbe eneKTPUYHOM EHEPrujoM Y LiMiby CMatberba rybutaka
Yy MOTPOLUM W NOCTU3aHa ONTUMANHE (YHKLMOHAMHOCTH, aXypHAM OOpXaBaeM
BOAOBOAHMX WHCTanauuja (y UWiby CMarera MpekoMepHe MoTpOLWHe W ywTeae
BOAE).

[yHaB ApywTBO 3a ynpaBibate AOOPOBOSLHUM NEH3UjCKUM (POHAOM Y LIby
YLWITETE eNEKTPUYHE EHEPTUMje, KOPUCTM 3a rpejatbe 1 Xnahjerwe NOCNOBHOM NpocTopa
HajcaBpeMeHuje TOMMOTHE Mymre ca BUCOKOM edmkacHoWwhy. Ha CBUM CTakneHum
noeplmHama [pylTBO je MmnnemeHTMpano nocebHe donuje koje cmamyjy Nnetu
npeTepaHo 3arpeBare MOCMOBHOr MpocTopa. KomnneTHa pacseTa y MOCMNOBHOM
NPOCTOPY je KOHUMNMpaHa Ha neg TeXHOMOrWjW Koja TPOLWM MUHUMAITHO ENEKTPUYHY
eHeprujy.

OpywTBo [lyHaB PE y nocrnosatby KOPUCTM EHEPTETCKM edhmKacHa CPEACTBA U Onpemy
Koja MMa HajMarby YTULAj Ha XMBOTHY CpeayHY, CaMUM TUM 1 Ha reHepucar-e emucuje
LUTETHUX racoBa cTakneHe bawre. [pylwITBO CNPOBOAM Mepe LUTEAwE eHepruje
npaTu pesynTtate Ha roAuLKEM HUBOY, Npema cneaehum 3apatM KpUTepujymuma:
emuncuja yribeH-guokenaa (CO2 y ToHama), noTpoLuta enektpuyHe eHepruje (y KWh),
yyelwwhe NOTPOLLHE ENEKTPUYHE eHepruje 13 06HOBMBLMBIX U3Bopa (Y %), cenapaumja
otnaga (y %), npoceyHa AHEBHA NOTPOLUHA KaHLenapujckor nanupa (YKynHo nuctoea
no 4aHy / no 3anoCneHOM) 1 ynarawa y 3alTUTY KUBOTHE CpeamHe.

OpywTtBo [lyHaB ayto HabaskoMm ypehaja BuLe eHepreTcke ehnKacHOCTH nokasyje
OLrOBOPHO AENoBakbe Y 3aLUTUTH XUBOTHE CPEAMHE.

10.1.1.3.[logaTHe aKTUBHOCTM Y LIbY 3aLUTUTE XUBOTHE
cpeauHe

[ogaTtHe akTMBHTOCTW Koje MaTnyHO ApyWTBO CPOBOAM Y UMIbY 3alUTUTE XMBOTHE
CpeduHe ornefajy ce Kpo3 capaftby Ca NOCMOBHUM napTHepuMa. Y capagku ca

[yHaB ayTom, KomnaHuja je n3meHuna cBoj BO3HW NapK y OKBUPY kojer Hema Bo3ura
Ha AW3en NoroH.

Mpwn cnpoBohery noctynaka usbopa gobasrbaya 3a Habasky nponssoga v ycnyra (y
3aBUCHOCTY 0f BpcTe HabaBke ), namely octanor, noHyhauuma ce ynyhyje 3axTes 3a
JoCTaBrbakbe [okasa 0 OpraHu3oBaky pafa Yy cknapy ca ctangapguma MCO 9001
(meHaymenT kBanutetom), UCO 14001 (MeHaLMEHT xumBOTHOM cpeauHom), UCO
[lopaTtHe aKTMBHTOCTW koje Ipyna CMpOBOAW Y LMIby 3alUTUTE XXMBOTHE CPeaHe
ornefajy ce Kpo3 capadky Ca NOCrnoBHUM nNapTHepuma. 45001 (MeHalyMeHT
GesbegHowhy u 3gpasrba Ha pagy), WCO 27001 (MeHayMEHT MHMOPMALMOHOM
BesbegHoLuhy), foka3a 0 ucnyrwery Energy star kputepujyma eHepreTckiux CBojcTaBa
3a AOKa3vBarbe eHepreTcke eqMKacHOCTU U CAl.

OpywtBo [lyHaB PE npuopuTeTHO CNpoBOAWM aKTUBHOCTW Ha NOAW3atby CBECTM
3anocneHnx 0 NoTpebu 3alTuTe XKUBOTHE CPeanHE NyTeM pauyoHanHor kopuwhera
pecypca, Ha NPBOM MeCTY EHEPreTCKUX 13BOpa Koju UMajy Hajsehu yTuLaj Ha odyBake
XMBOTHE CPeamHe.

10.2. OgHoc npema 3anocneHMMa

pyna akTBHO BpMHE O CBOjUM 3anocneHnma, cTeapajyhn 6e3begHo 1 3apaBo pagHo
OKpyXewe W passujajyfin TUMCKM ayX. YHanpehuBarwem W passujarem ycnyra,
nogmsareM eqgukacHOCTM NOCroBatba W MHOBATUBHOCTM, 3aroCMEHW  Kao
HajaHavajHWj1 pecypc, cTBapajy BPEAHOCTM KOje 3a[0BOfbaBajy 3axTeBe, Xefbe W
OYeKMBatba KujeHaTa, akLmoHapa 1 oKpyxera y kojem ['pyna nocnyje.

10.2.1.bpura o 3anocneHuma

bpura o 3anocneHnMa ce CNpoBOAM Y CKNady Ca 3aKOHCKUM mponucuma. Ipyna, je
Brvke nponucana ceoja npaea M obaeese nnasunHWLUMa, oppeabama KonektusHor
yroBopa M Apyrim UHTEPHUM akTUMa.

3HavajaH BuA Gpure 0 3anocneHuMa NpeacTaBrbajy conupapHa Aaeara, OOHOCHO
MaTepwjanHa nomoh y cnyyajeBuma pofjera geteTta, CMpTH YnaHa nopoguLe, bonectu
3anocrieHor Kao 1 YnaHoBa nopoguue 3anocrieHor. Takohe, kao Bug matepujanHe
nomohw, pyna n3aBaja CpeAcTBa 3a CTUNEHAMParE AeLe NPEMUHYIIMX 3anoCieHNX,
YYeHMKa OCHOBHUX, CPEeAbMX LKoMa 1 dhakynTeTa.

Y okeupy ®PyHKUMje 3a JbyACke pecypce je OpraHu3oBaH CaBETOAABHW pag Koju ce
cacToju W3 OBa Aena, Kpo3 CTpyyHy Nomoh 3anocneHumMa Koju cy y oapeheHuM
30PaBCTBEHUM, MCUXONOLIKAM UNU coupjanHuM npobnemuma, kao W Kpo3 npouec
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NPOECMOHANHOT KOYYWHra, Y BULY MHAWBUAYAINHOT paja Ha OTKNakbakby notewkoha
1 npenpeka y obaerbary nocna.

lpyna nowTyje npaBa 3anoCMeHUX Ha CUHAWMKANHO YAPYXWBae W KONEKTUBHO
3acTynarbe ¥ npaBa Ha KOMEKTUBHO nperosapame. Y KomnaHuju je opraHusoBaHa
CuHpaukanHa opraHusaumja KomnaHuje ca uyrbem ga 3actyna WHTepece 3anocrneHux y
cknagy ca KonekTMBHUM YrOBOPOM.

Bpura o 3gpaBmy

pyna nma oapxmB cucTeM MeHalMeHTa De3beaHoLWRy 1 3apaBrbeM Ha paay Koju je
carnacaH ca 3akoHckom perynatueoM. CnpoBoam ce ocnocobrbaBate 3anocneHnx 3a
BesbenaH v 3gpas paj v [Nporpam ocHoBHE 00YKe W3 3aLLTUTE 04 NoXapa.

MocebHy naxwy MaTuyHO ApywTBO NocBehyje 3alWTUTX MaTEPUHCTBA (TPyAHMUA,
poamMTErba, YCBOjUOLA 1 APYro) U 3aLwTUTK ocoba ca MHBaNMAUTETOM W 30PaBCTBEHUM
CMeTHaMa, a CBe Y ckrnagy ca 3akoHOM.

3anocrnenn y MatnyHom JpywTBy Ha OCHOBY 3akrbyyeHor [130 umajy npaBo Ha
30paBCTBEHe Npernese y OKBUPY NOMNCE OcUryparba W Ha CUCTeMaTCku npernes,.

KsanuteT pagHe cpeanHe, 06e36efyje ce Ha HaumH Koju yauma y 063up agexsataH
MOCMOBHM MPOCTOP, YCIOBE papHe CPeauHe U KBANMUTETHO (DYHKLMOHWCAHE
cpencrasa 3a pag.

[yHaB apywTBO 3a ynpaBrbakwe A06POBOSLHUM NEH3UjCKMM (POHAOM, CNIPOBOAM
CBE 3aKOHOM nponucaHe obaBese Koje Ce OJHOCe Ha 3alUTUTY 3anocrieHnX. Y ToMm
cmueny, [pywteo ucnyrkasa CBe 3akoHcke obaBese M3 obnactu GesbegHocTn u
30paB/ba Ha pagy, NpOTUBMOXapHE 3alTWUTe, MPEBEHTWUBE W3 pasnora akTyemnHe
enngemuje supycom Koeug-19 (oBae ce Muciu kako Ha obesbefuBarse nponucaHnx
XUIMjEHCKMX YCMoBa 3a paf, Tako W Ha OpraHu3auujy paga koja nogpasymesa
MoryhHOCT paga o kyhe y Uuby MUHUMM3ALUMje punka yrpoxaeaka MnocrioBarba
ycrnen uctoBpemeHor oborbeBatba 3anocrneHnx koju obasrbajy UCTy BpCTy nocna).
[arbe, nopes OCHOBHOT KOMEKTUBHOT OCUrypakba 3anocieHux of nocneamua Hesroge,
[pywTBo je 3anocneHe ocurypano v no OCHOBY MOMMCE 3a Chyyaj Texux 6onectu u
XMPYpLLIKUX WHTepBeHuuja. Takohe, [dpywrso ynnahyje [OBPOBOSbHM NEH3N|CKK

LOMNPUHOC 3a CBOje 3arnocreHe 4o BUCKHe MakCUMaliHO HEoMope3unBor M3HOCa, a nopes
TOra WHTEPHUM akTuMa npegdsuheHa je MOryhHOCT npyxawa conuaapHe nomohu
3anocneHnma 3a cnyyaj gyxe 1 Texe 6onecTu 3anocneHor/4naHa yxe nopoauue, 3a
KynoBUHY nekoBa/nomMoh y TPOLIKOBUMA feyeksa, enemMeHTapHe Hemoroge vy Apyrum
onpaBfaHuM cny4ajeBuma.

[yHaB ocurypare barba Jlyka nowyje cBe 3aKOHCKe, NOL3aKOHCKE U MHTEPHE aKTe.
Y [OpywTtBy nocToju [MpaBWUnHUK O MOCTYNKY 3alITUTE Of Yy3HeMupaBatba Kof
nocnogasLa, kao 1 CMepHULE 3a NpeBEHLMjY 1 cripeyaBatbe y3HeMupaBatba Ha pagy.
[pywTBo y uurby Bpure 0 3anocrieHnMa CBake rOAMHE OpraHu3yje CUCTeMaTCK
nperneg.

3anocneHuma, kao HajBaxHujem pecypcy Opywrsa [lyHas PE, nocsehyje ce nocebHa
naxwa. HoBu 3anocnexn nmajy moryhHOCT nepMaHeHTHe eaykaumje KoMOUHOBAHOM
METOAOM Koja YKibyuyje CTpyyHy 0ByKy y TOKy npoLeca paga, WHAMBUOyarnHu paj ca
MEHTOPOM, ENEKTPOHCKO 0bpasoBatbe, CTpyUHe cemuHape, BebuHape n GubnuoTeky.
Moctojehn 3anocneHn umajy MOryRHOCT  KOHCTaHTHOr yCaBpluaBawa MyTeMm
npoLumpetba Beh YCBOjEHOr 3Hakba, CTHLaa HOBUX UN NOCe6HMX BeLUTHHA. [IpyLuTBO
penoBHO ynyhyje CBoje 3anocreHe Ha MHTEPHE W eKCTEPHE CeMUHape, CTPYYHE npakce
Y 3eMIbM 1 MHOCTPaHCTBY. [pylITBO Takofhe MOTUBULLE 3arOCneHe 3a XyMaHUTapH¥
paj v akumje y uurby 3aluTuTe XUBOTHe CpeanHe, obebehere cpeacTaBa 3a neyere
BonecHux nuua n noborbLuake YCNoBa 3a XMBOT U LLKOMNOBaHE COLMjanHoO YrpOXeHNX
kaTeropuja.

OpywTBo [lyHaB ayTo y cknagy ca 3akoHoM O papy, KonekTMBHUM yroBOpoM W
OCTanWM MHTEPHUM akTWMa, BPLUWM MCnnaTy comupapHe nomohu 3anocrneHuMa u
UnaHOBMMa YK€ MOPOAMLE  3amoCneHWX, OpraHudyje gopatHe obyke w
JOKBanu@uKkaLmje 3anocneHux M CHOCK TpoLlkoee MCTUX, obesbefyje HoByaHa
AaBatba NoBOLOM BOXMAHNX 1 BAaCKPLUHMX NPa3HiKa Kao 1 HOBYaHM NOKMOH NOBOAOM
8. MapT cBMM 3anocrneHum xeHama y dpywTsy, gogderbyje u ucnnahyje ctunexgmje
Jeun CBojux 3anocneHux. [pylutBo npegysuma cBe notpebHe Mepe y UMby
yHanpefera cTatyca 1 3apaga 3anocneHux.

OpywrBo [lyHaB Ctok6pokep. 3anocnequ y ApywTBy UMajy CBa Npasa nNponucaHa
3akoHoM 0 paay v MpaBUnHUKOM O paay.



Poslovna tajna - Interno
KoHconugoBaHw 13BeLwTaj 0 nocnosary Komnanuje yHas ocuryparse a.4.0. 3a nepuog |-VI 2023. roguHe

KaApOBCKa nuTamwa

[MpaBuUIHULMMA O OpraHu3aumju U cucTemMaTusaLumju nocnosa y oksupy pyne, 3a cse
3anocnieHe Ccy AeuHucaHn cTteneH obpa3oBakba M KOMMETEHTHOCTU Koje Cy
HeonxodHe 3a obaBrbare MocnoBa. KomneTeHUmje 3anocneHnx ce npoueyjy Ha
OcHoBy ogrosapajyher dopmanHor obpasoBarba, 06yke 1 pagHoOr UCKYCTBa.

lpyna omoryhaBa 3amocneHuma obpasoBake, CTPy4yHO OcrnocobrbaBamwe W
ycaBpLUaBatbe Kafa To 3axTeBajy notpebe npoueca paga v yohere HOBOM HaunHa 1
opraHusauuje papa. TpowkoBu 0bpasoBara, CTPy4HOr ocrocobrbaBarba U
ycaBpLuaBatba 0be3behyjy ce n3 cpeacrasa pyne.

Op cTpaHe HagneXHWX pykoBoaunaLa CBUX OpraHu3aLuoHux jeauHnya y Komnauju
OyHKUMja 3a TbyacKe pecypce Npubasrba npeanore/3axtese 3a 0byke 3anocneHux Koje
je noTpebHO CnpoBECTM TOKOM HapedHe roauHe. Takohe, ykonuko ce 36or notpebe
nocna (HNp. M3MeHe 3akoHa, NPYMeHa HOBMX MPOMMUca W Ap.) Y TOKY roAMHE yKaxe
notpeba 3a gogatHUM obykama 3anocneHumx, oHe ce nocebHo ogobpaBajy y cknagy ca
nnaHupaHum ByLIETOM HaaNEeXHe OpraHn3aLMoHe jeanHuLE.

3anocneHun y Komnauuju cy TOKOM NpBUX LUECT MeceLy Tekyhe roauHe ynyhneauu Ha
0byke 1 CeMuHape pasnuuuTX cagpxaja. ToM NPUINKOM OApXaHo je 19 MHTepHMX
oOyka Ha kojuma je npucycTtBoBano 1.137 yuyecHuka og yera 498 mywkapaua u 639
XeHa , kao 1 33 ekcTepHe obyke Ha kojuma je npucycTeoBao 331 yyecHuk of yera 184
MyLKapaua n 147 xeHa.

[yHaB ApywTBO 32 yNpaBrbake JOOPOBOSLHUM NEH3UjCKMM hOHAO0M, NNaH1pa U
CMpOBOAU EKCTEPHE W UHTEPHE 0BYKE 3anocneHnX Ha HauWH Ja yHanpeam obaBrbatbe
nocTojehux n nogpxu ysohewe HOBUX pafHux nosvumja. JpyLuTBo CNpoBoaM:

e  pedoBHe roamLltbe 00yKe CBIX 3anocneHux u3 obnactu: Cnpeyasare npatba
HOBLUA M (hMHaHCMpawa Tepopuama, MHdopmaTudke 6e3beaHocTn 1
cnobogHor npucTyna uHdopmaLmjama of jaBHOr 3Havaja,

e Hosw 3anocneHun Ha 6uno kojoj noauumju, kao u Tpeha (aHraxoBaHa) nuua

koja obaBrbajy oapefeHe CermeHTe npogajHor npoueca, nponase
ogroBapajyhe  uwHTepHe obyke (0  Npou3BOdy,  AAMWUHMCTpUpatby
OOKyMeHTauuje, wuta.), obyky u3 obnactm 6e3begHor kopuwhera

WHhopmaLmoHor cuctema dpywwtea v cnoboaHor nprucTyna nHdhopmalmjama
O/} jaBHOT 3Havaja,

e [lpunpemHe obyke Tpehux nuua 3a nonarake CTPYYHOT UCNUTA 3a U3[aBake
[03BONE hU3NYKMM NnLMMa 3a obaBrbakbe MOCnoBa WMHGOpMKUCaa O
ynaHctay y AM®.

Y npBoj nonosuHu 2023. roavHe oapxxaHa je ekctepHa obyka 13 0bnacTi apxmeupatsa.

OpywrBo [lyHaB a.n. bawa Jlyka ynaxe y obyke 3anocneHnx Ha HauuH fa HakoH
[OHOLLEHa HOBMX yCroBa W Tapuda opraHusyje uHTepHe obyke 3a 3anocreHe y
npoaaju, kao 1 obyke 3a HoBe pagHuKke. OpraHuayje u UHTepHe 0OyKe 3a CEermeHTe y
kojuma ce ycTaHoBu notpeba 3a eaykaumjom. CTynawem Ha CHary HOBMX 3aKOHCKMX
nponuca u nameHa Beh noctojehnx 3akoHCKKUX nponuca, agMUHUCTPATUBHI pagHULM
Ce Luarby Ha oraHu3oBaHe ekctepHe obyke.

LyHaB TypucT je Tokom 2023. roanHe opraH13oBao 2 ekcTepHe 0Byke 3anocneHmx.

OpywtBo [lynaB PE cnpoBoau KOHTMHyMpaHy oOyky 3amocneHux no CBuM
CErMeHTMa MocroBara, Y ckragy ca opraHuaLnoHum notpebama. [pyluteo ynaxe
Yy WHTepHM cuctem obyyaBara HOBMX 3aroCAEHMX MyTeM MPEHOWEHa 3HaHba
nocTojehnx 3anocrneHux, kao 1 npoLumpetbe/npogybromBate 3Hara W crelmjantmx
BELUTUHA NOCTOjehuX 3anoCcneHuX.

[pyWwTBO Y OKBUPY UHTEPHUX W EKCTEPHMX 00YKa NpaTu npoceyaH 6poj yacoBa 0byke
Mo 3anOCEHOM, Ha roauLLIKEM HUBOY. Y MHTEpHE 00yKe Cnaja pefoBHa pagHa obyka,
€IeKTPOHCKO 00pa3oBare U Kopulhere CTpyyHe Gubnmoteke. Y ekctepHe obyke
cnafajy cemuHapy, BeOWHapy M CTpyyHa CaBeTOBatba Y OPraHu3aumji NOCHOBHMX
napTHepa, peneBaHTHUX MHCTUTYLMja 1 yapyxera. [pywTBo je npsoj nonosuHn 2023.
roguHe OCTBApuUNIO MpoceyHux 28 yvacoBa 0Oyke MO 3anocneHom. YkynaH Opoj
peannsoBaHux obyka je 12, og vera 10 UHTEPHUX U IBE EKCTEPHE.

OpywTBo [lyHaB ayTo BpLuM 0byke 3anoCneHnX y BUay MHTEPHUX 0Byka KOHTponopa
Ha NUHWjM TEXHWUYKOT Nperneaa, a 'y Be3u ca NpuMeHoOM nponuca u3 06nacTv TEXHUYKOr
npernefa BO3Wfa Kao W MpaBWUITHOr pykoBaka OMPEMOM 3a BpLUEHE TEXHUYKOT
npernega. [pywTBO Ha roguwmem HUBOY 06e3befyje 3anocneHnMa KOHTUMHyMpaHa
ycaBpLUaBatba OBflalneHnx 3acTynHuKa y ocuryparby, kao u obyke 3a CTULakbe HOBUX
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nuueHumn. Takohe, [pylwTBO ypeaHo BpLuM OOyKe 3anmOCNeHWX Y LWiby 3allTute
Ge3beaHOCTM 1 3apaBIba Ha pagy.

OpywTeo flyHaB CtokGpokep. Y npeoj nonosuHn 2023. rogvHe n3spLueHa je obyka
3arocrneHnx Be3aHa 3a CrpevaBake Npakba HoBLA M (hUHaHcUpaka Tepopusma.
3anocrexun y ogerbewy pavyHoBOACTBA Cy noxafhanu ceMuHap Be3aH 3a eNeKTPOHCKO
(akTypucare nytem CE®-a.

10.2.2. PogHa paBHOMPaBHOCT W MOLLTOBaH-E IbyACKNX
npasa

MaTtuyHo [OpywTBO nOCTyna Yy cCkmagy ca ogpenabama 3akoHa O  POAHO]
paBHonpaeHocTY (,Cn. rmacHuk PC”, 6p. 52/21) v MNpaBunHuka o Bohewy eBuaeHUmje
W W3BeLlTaBaky O OCTBApMBAKY POAHE PABHOMPABHOCTW W carnacHo ogpeabama
3aKOHa CBake roAuHe CauMmaBa: [oguWwkK M3BEWTaj O OCTBapuBakby pPoAHe
paBHonpasHocT Komnawuje ,[yHaB ocurypare” a.n.0. v EBuaeHumjy nopataka o
OCTBapuBaky poaHe paBHonpasHocTM KomnaHuje ,JlyHaB ocurypare” a.n.0. Koju ce
AocTaBrbajy MuHUCTapCTBY 3a JbyAcka M MarMHCKA npaBa W APYLITBEHU Aujanor,
Ynpasw 3a pogHy paBHONPaABHOCT.

MaTnyHO LpyLUTBO MMa PasHONUKY POLHY CTPYKTYpY 1 uMa nsbanaHcupao yyelwhe oba
nona y ykynHom 6pojy 3anocrneHux. Y poaHoj CTPYKTYpu MeHalMeHTa yyeluhe xeHa je
Ha 3agoBorbaBajyhem creneHy. Y ykynHom Gpojy ofyka 3anocrneHux nogjegHako cy
3actynrbeHa oba nona.

3anocnexn y MatuiHom pyLwTBy UMajy TpeTMaH jedHakux MoryhHOCTU U NocTynaka
He3aBMCHO 0f pace, nona, POAUTErbCTBa, Bepe, NOMNUTUYKE MPUNAZHOCTU, FIMYHIX
0[HOCA, HaLMOHamNHOCTI, APYLUTBEHOr NOpekna, 3apasrba, CTapocTy, MHBanuauTeTa
W OpyrMX NWYHUX KapakTepucTuka. Komnauuja nowTyje Hadyena ga ce npema
3anocneHumMa He cMe NpUMEHWUBATU AUPEKTHA UK WHAMPEKTHA OUCKpUMUHALM/A Y
3anoLurbaBary, egykauujy, HanpeaoBary ¥ NPOMOLMIW, UMK A CE Ha HEKWU HauuH
noespede nosesaHa npasa. KomnaHuja Heryje nonmuTuky TomnepaHuuje, u3rpagtby
KONEKTUBHOT W TUMCKOT pada.

PodHa u keanucpukayuorHa cmpykmypa y I'pynu Ha 0aH 30. jyHa 2023. 200uHe

Dynas A3Y
[yHas
no6p. Rynas Typuct | AywHas PE a.g.o0.

ocurypatbe a.a.
NeH3njcKUM P 2 A.0.0. Beorpan Beorpapn

Batba Jlyka

Komnanuja

[yHaB

HaB ayTo
Ay Y Stockbroker
A.0.0.Beorpan

a.p. beorpap

LyHas
ocurypate

YkynHo
CreneH Y

¢onaom

Il 6 6 6 6
I 52 66 1 4 5 8 3 130 1 194 76
v 352 788 1 7 51 37 2 4 5 6 104] 20 1| 515 863
\ 3 5 1 1 3| 1 8 6
VI-1 170 262 3 4 4 5 2 5 9 4 1| 188 281
V-2 4 8 1 1 3 3 1 9 19
V-1 517 758 9 12 33 27 6 12 36] 51 4 2| 605 862

YKYNHO | 139 | 1569 | 2479

Pyxas A3Y

. [AyHaB
Komnahuja
£06p. ocurypamwe
RyHas .
IS neHanjckum | aj. bawa
¢doHaom Nyka
[MpoceyHa CTapocT 3anocnexux (y roauHama) 453 49,6 44,0 48,0 438 430 48,0
MpoceyaH pagHu cTax (y roanHama) 11,0 I 22,6 | 17,0 24,0 9,1 16,0 21,0
Y7eo xeHa no HUBOMMA ynpaBIbatba ( Y%):
Hwxu HuBO 50,0 429 68,0
Cpeptbi HUBO 52,0 20,0 273 63,6 25,0
Bum HMBO 20,0 333 333 20,0 63,6 70
Hajsuwum HYBO (OpraHu ynpaBrbatba) 60,0 429 66,6

[yHaB
TypucTA.0.0. apo.
Beorpan Beorpan

fynas PE | lynas ayto fynas
A.0.0. Stockbroker
Beorpaa |a.n.Beorpan

[lyHaB gpyluTBO 32 ynpaBrbakbe AOOPOBOSLHUM NEH3NCKUM (POHAOM NPUINKOM
perpytauuje, cenekuuje, opabupa HOBMX 3aroCReHUX, kao ¥ Yy CBAKOAHEBHOM
MOCMOBHOM OfHOCY Mpema 3anocrieHnMa W CBUM 3auHTEpPecoBaHWM CTpaHama
(nocnoBHUM NapTHepUMa, APKaBHUM OpraHUMa, MeaujiiMa, opraHMa OCHUBava, uTA.)
noctyna y cknagy ca 3abpaHoM [WUCKpUMWHAUMjE Ha OCHOBY Moma, MOMHMX
KapaKTepuCTUKa, OOHOCHO PoAa, Kao W MOLITOBaHEM, 3aLUTUTOM U MPOMOBUCAHEM
IbyACKMX MpaBa.

OyHaB ocurypawe Bawa Jlyka npunukom 3anollrbaBaksa pafHuka He BpLUn
AVCKPUMUHALM)Y HU MO KOM OCHOBY (MO OCHOBY Mona, NOMUTUYKE OMpejerbeHoCTH,
€THMYKe NPUNagHOCTK, Bjepcke OnpeaerbeHoCTH 1 cn.). Takohe, GUTHO je HanoMEeHyTH
pa [pywTtso nocnyje Ha uenoj Teputopuiu BuX, Tako da cy kao 3anocnexu
3aCTynrbeHe CBE ETHWUYKE rpyre, a 1 Takea je CTPYKTypa KnujeHata.
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OpywTteo [yHas PE cnpoBoan nonutuky pogHe paBHOMPABHOCTW W MOLITOBaH-e
IbYACKMX MpaBa Yy OKBMPY YCBOjeHWX PakTopa couujanHe MOnMTUKE Y NOCMOBatbY.
MocebHa naxta Ce MOKNawa MOLITOBakY PasfMUNTOCTN U MpyXakby jeaHaKuX
MOryhHOCTH 3a cBe.

OpywTso [lyHaB AyTo ce, nowTyjyhu 3akoH 0 pogHOj paBHOMPABHOCTM, TPyaM Aa
obe3bean jegHake MoryRHOCTW 3a ydvewhe ¥ paBHOMpaBaH TPETMaH XeHa M
MyLLKapaua y obnactu paga, 3anowrbaBatba, ColujanHe U 3apaBCTBEHE 3alUTUTE U
apyro. Y cknagy ca T, [IpyLUTBO CauntbaBa roAMLLIbM M3BELLTE] O OCTBapUBakby
POAHE PaBHOMPABHOCTM M [OHOCM MfaH Mepa 3a OTKNakawe M ybnaxaBarbe
HepaBHOMEPHe 3aCTyNbEHOCTW NOMOBa.

10.2.3. bopba npoTvB Kopynuuje W nuTawa y BE3n ca
nogMuhnBamem

CBw 3anocneHu 1 crorbHK capagHuum y MatnyHom gpywsy, y obaBesu cy ga ce 'y
CBaKOOHEBHOM pafy npuapxasajy MonuTuke NPOTUB MWUTa Koje [OHETa MOYETKOM
2021. roguHe. Komnanuja npumetsyje cnepgeha Havena npoTMB MUTa CarfacHo
3axteBuma ctaHgapaa MCO 37001:2016:

- 3abparbyje MUTO Kao BWA Kopynumje rae ce Hyau, npuma UK 3axTeBa Heka
NpeHOCT Kao NOACTWLA] UNK Harpaja paau AernoBara Unu y3apxasare of
[enoBama;

- PasBuja ceect Aa 3anocnexu npenosHajy v npate noTeHuujanHe akTuBHOCTU
npyxara Muta, n3berHy 3abpareHo noHallake 1 ogMax 3aTapaxe CMepHULE
fa 6u ce n3berne 3akoHcKe NocneanLe 1 HapyllaBare yrneaa;

- [edwuHnwe osnawhera W He3aBUCHOCT DyHKUMjE 3a ycknaheHoCT npoTuB
MUTa;

- [pumetsyje huHacujcke n HedpuHacKjcke Mepe kako 1 ce ymamno pusnk o
KOPYNTWUBHWX 1CMnaTa u apyrux obnuka muta;

MaTuyHO ApyWwTBO je TpajHO onmpeferbeHa Aa Nocnyje Ha TpaHcnapeHTaH, NOLUTEH U
CaBeCTaH HauwH, y Xerbu ga u3berHe wnn ybnaxu TPOLKOBE, PU3NKE U LTETY OA
yKibyynBarba Yy aKTMBHOCTM BE3aHE 3a MWTO, KakO 3anoCieHMX Tako M CBUX
3aHTEPECOBaHMX CTpaHa.

Oanykom M3spLuHor ogbopa Komnanuje (6poj 593/22), og 26.10.2022. roauHe, ycBojeH
je MnaH uHTerputeTa. Oanyka je nocTaBrbeHa y annukaumjy ,[inaH uHterputeTa” Ha
cajTy AreHuuje 3a cripeyaBarse Kopynuuje.

naH je cauMbeH Ha OCHOBY Mepe W Mpeanora 3a MWHUMU3Mpare pusnka of
kopynuuje og ctpaHe PagHe rpyne, koja je dopmupaHa nouyetkom 2022. roguHe
Oanykom M3BepLuHor obopea (6poj 192/22) ca uurbem uspage UcTor.

Y Toky je cnposofetse MonuTuke WHTErputeTa, OOHOCHO M3pafa NPEAnOXeHUX
WHTEPHUX aKkaTa W CrpoBONewe NpeanoxeHnx mepa, Mefy Kojuma je jedaH oA
OCHOBHMX aKaTa Koju Ce OQHOCK Ha ynpaBrbake CykobOM MHTepeca U NOKMOHUMA Y
KomnaHuju ,JyHas ocurypame®. Pok 3a cnpoBoferwe Mepa u3 MnaHa uHterputeTa je
30. centembap 2024.rognHe.

Y npsom nonyroguwTty 2023. roguHe, HUje NpujaBrbeH HY jeaaH CnyYaj Koju ce 0OgHOCK
Ha kopynuujy y MaTuyHoM ApyLuTBY, Kao W HUjeaaH criyyaj o4 nojase MUTa, HUTK je y
TOM CMUCITY W3AAaT Hasor 3a KOHTPOny.

Csw 3anocnequ y [lyHaB ApywTBY 3a ynpaBibatbe [OOPOBOSLHUM NEH3UjCKUM
thoHaom y obaBesn cy fa ce npuapKasajy CBUX Baxehux 3aKkoHa O KOpynuuju npm
BpLUEHY CBOjUX AyxHOCTW. MpuToM, nocnosate [dpywTBa u hoHaa kojum [pyluteo
ynpaerba je ancofyTHO TPaHCMAPEHTHO M NOf CBAKOAHEBHUM NOCPEAHUM HaA30pOM
HaZEXHOr KOHTPOJTHOT OpraHa.

dakTopu ynpasrbara Koje je [pywrsa [lyHas PE ycBojuno, nogpasymeBajy BUCOke
CTaH4aphe KopnopaTWBHOT ynpaBrbata W NOLTEeHe MOCMOBHE Npakce y cknagy ca
3aKOHOM [AedMHMCaHUM npoueaypama, Kopuwhewe TayHuX W TpaHCMapeHTHWUX
MeToda Yy payyHOBOACTBY W W3BeLUTaBaky, afdekBaTHy MPOLEHy KaHougata 3a
unaHoBe MsepLuHor 1 HagaopHor oabopa, nsberasarse cykoba uHTepeca npu usbopy
unaHoBa ynpase 1 n3beraBarbe NOMAMTUYKOr MW BUNO KaKBOr APYror JONpUHOCa paau
06e36efuBar-a NOBOILHMIET NONOXKaja UNK TpeTMaHa 3a [pywTeo. [IpyluTBO CTPUKTHO
CMpoBOAM MOLITOBAE CBKMX 3aKOHCKMX perynatuea Penybnvke Cpbuje, ca
CTpaTeWKUM LWrbeM OYyBawa CTabunHor u npocutabunHor nocrnoBamwa, kao W
penytauuje npodecuoHanmHOr peocurypaBada Ha  MefyHapOgHOM  TPXMLITY
peocurypatba.

Hansop 1 koHTpony ocHoBHe aenaTtHocTi Jywrea [lyHas ayTto spu MYT1 Peny6nuke
Cpbuje. HoBumM npaBumnHukoM mMoryRHOCT nogMmuhnBarba, CBedeHa je Ha MUHUMYM.
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Cse Bpeme npoLec ce CHUMa kamepama, doTtorpaduiue ce, Tako Aa ce CBe rpeLuke
npouecyupajy. Y camom [lpywiTBy CNpoBOAE CE MHTEPHE KOHTPOME, Kako TEXHWUYKe
TaKo W hHaHCKjcke Npupoae.

10.2.4. OcTane akTMBHOCTY Ha norby bpure 0 3anocnexHnma

Y oksupy pyne nocroju 1 nocebHa cekuyja ,JyHas Apc” koja ce b6aBu ymeTHowhy, npe
cBera CnuKapcTBOM, BajapcTBOM, noesnjom u dotorpacmjom. Y xony MatuuHor
ApywTBa, y MakegoHckoj 4, TOKOM roguHe ce opraHuayjy bpojHe n3noxbe pasnuunmtix
EMUHEHTHUX YMETHUKa. Yapyxerwe nnaHuHapa ,JyHaB“ okynrba 3anocneHe Koju cy
rbybuTerLy Npupoge M 3ajeaHo NpoBOAe BpeMe Ha OpraHW30BaHWM MIaHWHAPCKAM
U3neTuma, a Heku o wux Beh Cy OCBOJUNN BULLE NO3HATUX CBETCKWUX BpXOoBa — MOHT
Esepecr, [leHanu, Tybkan...

) 1 Kpewparse
Kpeupaise Epurg 0 34paBby Yeagpluasarse 1 —cKor paa ¥ roToea
BesbenHor | colMjanHa 3B0i
paawor nompLka PO Ayxau 3anocneHnx, kao
3aCMONEHNX nojanHocT! i i
OKpyHea S CEE ] HajBuTHMjer

pecypca Ipyne

10.3.0gHoC npema knujeHTuma

OcHoBHO Haveno, kojum ce Komnaxwja ,[lyHaB ocurypare” pykoBOaM je NocTaBibake
KOpPUCHUKA ycrnyra ocuryparsa y LeHTap CBOjuX akTMBHOCTW. KomnaHuja HacTom [Ja
pasBuja CNoCcOBHOCT pa3ymeBakba M afeKkBaTHOr 0froBapara Ha noTpebe knujeHara,
Ja pasBuja BeLTWHe NPOAKTMBHOr pearoBaka Ha mpuMendbe, a CBe ca LWbEM
yCrocTaBrbaka 1 OApKaBaka 0AHOCA NOBEPEH-a M AyrOPOYHE F0jaTHOCTM!.

Mpatehn cBeobyxBaTHM TpeHa AurvTanu3auuje nocnoeawa MaTuyHO ApyLTBO
KOHCTAHTHO YHanpefyje CBoje AWrMTanHO MOCMOBake y CKnagy ca 3axTeBuma
TpkuLWTa, HacTojehn ga wro Behn Bpoj ycnyra Npyxu 1 OHMajH.

KnujeHTuMa ce npyxajy cBe HeonxoaHe MHopMaLmje Be3aHe 3a Npon3Boae, YCroBe
ocurypata M ypydyjy Ce CBe HeOnxogHe nucaHe uHgopMauuie, y3 MOTNYHO
MOLLTOBAKE CTPOTMX NpaBuna 3alwTuTe nogaraka o IMYHOCTM!.

MMyTem KoHTaKT LieHTap cepaucypa ce Npofaja CBUX BPCTa OCUrypatba, NpujaBa LWTeTa,
npaTi Ce MpOLECEe OHMajH KymoBWHE W y Capafti ca YApyxeweMm ocurypasava
Cpbwije, npyxajy ce uHdopmaumje BeaHe 3a 3anucHuke MYT-a.

MoceGHa naxtba ce npoleaypama ynpasrbatba NpUroBopuMa, Koje KopUCHMLYM yenyre
ocurypatba MOry AOCTaBrbaTi FIMYHO, MOLITOM WM OHMajH.

Cswu npurosopm koju gonase y MatuuHo apywTteo pacnopefjyjy ce no XMTHOM NOCTYMKY,
kako 6u ckpaTunu npegsuieHe pokoBe 3a pellaBare NpuroBopa. EBnaeHTUpatbe n
npahete TOKa MPUroBopa, CNpoBoaM ce kpo3 nocebaH codhTBep, a NOLHOCKOLM
MpUroBopa, y CBakoM TPeHyTKy MMajy MOryhHOCT npoBepe cTaTyca CBOT NPUroBopa,
nosuBarem KoHTakT ueHTpa. W3 roguHe y roguHy Genexu ce cBe Mawn Opoj
He3aJoBObHMX KnnjeHaTa. MpumMeTaH je nag Gpoja Npuroopa Koju CTUXKY Of CTpaHe
HapogHe 6aHke Cpbuje.

[lobpa 1 0TBOpeHa KOMyHUKaLMja, YBaxaBate MULLIbEHA KiujeHaTa, kao 1 y3ajaMHO
MOBEPEHE CY KibyyHe BPEAHOCTY Koje CTBapajy YCMELUHY 1 [yropouHy capagtby.

Y [lyHaB apywTBY 3a ynpaBrbatbe A00POBOSbHUM NEH3UCKUM (POHAOM KIMjeHTH
Ce UH(hOPMULLY AUPEKTHO NO3MBAKEM KOHTAKT TeNedhoHa 3anoCieHMX UCTaKHYTUX Ha
CajTy U UMEJIIOM, MyTEM KOI LiEHTPpa OCHMBAYa, JOCTaBIbakbeM KOPUCHUYKMX UMEHa 1
LnNdpK 3a yBUA Y CTakbe padyHa 24/7 v foCTaBIbakbeM roauLLKbUX N3BOMA Ca CTakeM
Ha pauyHy 3a NPeTX0AHY roguHy. [lonackom y npoctopuje JyHas [pyLiTBa KMjEHTH Y
pasroBopy ca 3anocneHuma gobujajy cae notpebHe nHdopmaLyje.

[pyw B0 BOAK payyHa u 0 ogabupy NocnoBHUX napTHepa. Camum TUM LUTO 3a CBOjE
3anocneHe ynnahyjy jogatHy neHsujy y [lyHas neHsujckv ¢hoHz, ped je 0 komnaHujama
Koje “Majy BWUCOKO pa3BujeHy CBECT O 3ajefHuuM, 3anocneHnMa 1 yonwTe Borbem
CTaHAapay 3anocneHmX.

[yHaB ocurypawe bBamwa Jlyka. KnujeHTn ce y [OMPEKTHO] KOMyHUKauuju ca
Mpeysaumaynma ocurypara, OAHOCHO pafHULMMa Koju BpLue npogajy ocuryparba
yro3Hajy ca cBuM MoTpebHUM WHopMaumjama M ycnoBuma ocuryparwa. Ynpasa
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[pywTBa je y CTanHOM KOHTaKTy ca KOpnopaTUBHUM KIMJEHTUMA W APYTUM KIjEHTUMA,
Te ce Ha Taj HaumH Jobujy cee noTpebHe MHdopmaumje. Y cnyyajy ocTBapera pusmka
[pywTBo je Takohe Ha ycny3u knujeHTuma y 6uno koje foba aawa. Mopen AnpekTHe
KOMYHMKaLje 0 npoussoammMa [pylutea u Apyrum GUTHUM MHAOpMaLMja 3a KNnjeHTa,
WHopMUCare KnujeHaTa ce jow BpwmM nytem Beb cajTa, nuMcaHe W yCMeHe
KOMyHUKaLMje,a Ha CrMYaH HauMH ce NpuKynrbajy U nospaTHe WHdopMauuje.
OwTehenn mory ga gobujy cae ynyTe og 3anocneHnx y [upekumiv 3a wreTe a y Be3u
ca npouenypoM npujaBe M Hannate LTeTe y cryyajy wreTHor gorahaja. Takohe,
[pywTB0 Kao unaH yapyxetba ocurypasajyhux gpywrasa Penybnvke Cpncke nposoay
aKTUBHOCTY 3a perynauujy TpKuLwTa ocurypatsa.

Opywtso [lyHa PE je ycBojuno daktope ynpaBrbakba Koju nogpasymeBajy
Kopuwhete TayHUX M TPaHCMApPEHTHWX METOAA Kako Yy W3BeluTaBary, Tako W Y
KOMYHULMpatby C KnujeHTuma. [pywTBo n3beraBa cykob MHTEpPECa y MOCnoBakby U
obesbefere BUNO KaksBor mpedepeHUMjanHor mnomnoxaja Ha TPXKWLWTY Ha KojeMm
nocnyje. [lpywTBO CNPOBOAM BUCOKE CTaHAAPAe KOPMOPATWBHOT ynpaBrbakba,
nNpuMetbyje NOWTEeHe NOCMOBHE Npakce, KOPUCTW TayHe W TpaHCMapeHTHe
payyHOBOACTBEHe MeToae W m3beraBa OWNO KakBy AWUCKPUMMHALM]Y MOCHOBHMX
napTHepa, no 6uno KoM OCHOBY.

OpywTtBo ovekyje paa LlegeHTM M nocnoBHWM napTHepu 6€3ycnoBHO aAene wucte
npodpecoHanHe W eTUYKe BPEAHOCTWM, 3aTO Y OKBMPY OCHOBHMX MOCIIOBHWX
aKTUBHOCTM BPLUM NPOBEpPE MOCMOBHWX NapTHepa npema Kputepujymy ynpaerbara
(haKTopuMa XMBOTHE CPeauHe, OpYLITBa, couujanHe nonutuke 1 ynpasrbawa (ESG
(haKTopu) 1 HUXOBE MMNNEMeHTauuje y nocrosatbe. [pylTBO Takohe CnpoBoau
HeraTUBHM CKPUHUHT NOCNIOBHUX NapTHEPA Y OAHOCY Ha (HWXOBY) U3NOXEHOCT Npema
ofpeheHnm nHaycTpujama. Ha oBaj HaumH [pyLuTBo BpLUK M360p NOCNIOBHUX NApTHEpa
npema Kputepujymy ApyLUTBEHO OATOBOPHIX KOMMaHuja.

Y ppywrsy [lyHaB ayTo nospaTHe MHOpMauUuje of KnujeHaTta ce npukynrbajy
HenocpesHo y KOMyHUKaLmMju, NyTeM aHKeHTUX ynuTHKKa, Krure yTucaka u Call centra
KomnaHnwje [lyHas.

[pywTB0 HKje y MoryhHOCTM @ y OCHOBHOj A€NaTHOCTY Brpa NOCHOBHE NapTHepE, jep
je npogyxeTak perucTpauuje 1 TeXHWYKa KOHTPONa BO3WNa, y Be3n ca TUM, 3aKOHCKa
obase3sa. Kapga je HabaBka y nuTatby, Ha HUBOY Ynpase [lpywTea, Hajsehu gobasrbaun
Cy YrnaBHOM peHOoMMpaHe upme, Koje CKOpO CBe MMajy CcTaTyc ApYLITBEHO
OLrOBOPHUX.

Y [pywtsy fyHaB CtokbGpokep Opura u ogHOC npema KnujeHTUMa je perynuca
MpaBunuma nocnosarsa [pywTea, [paBunHUKOM o cnipeyaBatby Cykoba uHTepeca
OpYyrum aktuma [pyluTea.

10.4. OgHoc npema 3ajegHnLM

Y cknafly ca crnoraHom “Tpujaters ocTtaje npujaters’, MaTuyHO ApyWTBO noMaxe
JPYLUTBY Y KOjeM Mocnyje M Ha Taj HauuH 3ajegHuum Bpaha [eo OHora LUTO jo je
nopapuna 3a AeLeHuje y Kojuma je noctana ycneluHa komnaHuja u ctyb ocurypatba y
3EMIbY.

KomnaHuja je CBOje akTUBHOCTM YCMEpUNa Ha NOAPLUKY NOKanHe U Wwupe OpywTBeHe
3ajegHuue. lNMocebHO je opjeHTUCaHa Ha MapTHEPCTBO, OAHOCHO UMb 6poj 17 noa
Ha3nBoM ,[1apTHEPCTBOM [0 LurbeBa“ MPeko Kor peanuayje U cee ocTane Lurbese
oapxuBor passoja koje je OpraHusaumja YjeauweHux Hauuja geduHucana 2015.
roavHe y Mapuay.

OcTBapeHo je NapTHEPCTBO Ha CBMM HMBOMMA, KaKO Ca MOKanHOM 3ajedHWLOM,
OpraHMma JOKanHe CaMOynpaee, MMHUCTApCTBMMA W OPYTUM  BRagvHUM
WHCTUTYUMjaMa, Tako W Ca HEeBMagWHWM CEKTOPOM, CMOPTCKUM YAPYXEHUMa,
00pa3oBHUM ycTaHOBaMa, nopoauLama kojuma je notpebHa nomoh, TaneHToBaHUM
nojeanHUMma 1 apyruMa.

KomnaHuja [JyHas ocuryparse je 1 y npBoj NonosuHN Tekyhe roauHe nytem goHauuje u
CMOH30PCTBA HacTaBunia Aa ynaxe Yy CropT, KynTypy, 34paBcTBO, 0bpa3oBatbe,
YMETHOCT W NOMaxe coLujanHe v NpojekTe XyMaHUTapHOr kapakTepa Kao wro je ,Yen
3a xeHauken",

Hekw o HajaHauajHujux npojekara cy:

o lMpujaterb op petuwctBa" bpura o geun u nogplwka kojy ,[JyHas
ocurypare” npyxa TOKOM Lene roguHe Kpo3 pasnuunTe akTUBHOCTU HaMereHe
HajMnahumMa je Temerb ApYLWTBEHO OArOBOPHOr MocroBatka 1 Mucuje Komnanuje. Y
CKnomny OBOT NpOjeKTa U3 roAuHe y roauHy rpage ce jaye 1 yspluhe Bese ca OHMMa Ha
kojuma ByaoyhHocT ocTaje. lMpojekart je 3aMULLIbEH Tako a ce Aelia passujajy 1 pacty
Kpo3 urpy, cTBapajyhv og 4eTukCTBa npujaTesbe 3a CBa BpEMeHa.

KposHu npojekat "lMpujaters o AETUHCTBA" NMOKPEHYT je y LUuiby objeautbaBarba n
uBpwwher noBesuBarba CBUX MpojekaTa Koje ce peanudyjy y capagwi ca BpojHum
napTHep1Ma, a Koju ce OAHOCE Ha AeLy 1 OMMnaauHy.
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o lpyxam pyky He nogmehem Hory“ je HOB mpojekat y OKBMP3 KPOBHOT
npojekta "Mpujaters og aetnwctaa”. Komnanvja ,[lyHaB ocurypare” je y capagrm ¢
JyroroguilikbuM  naptHepom CnopTckuM urpama Mnagux ogpxana y anpuny
PafMoHULY Ha Temy 3alwTuTe fdele of Hacurba. PaguoHuum cy npucycTBoBanm
koopanHatopn CMM-a un 3anocnenn y Komnauuju koju he BONOHTEPCKM NoapKaTu
Kamnatby Ha TepeHy. Y (oKycy HajaBrbeHe kamnarse buhe noHalame Ha CropTCKUM
TepeHuMa, npe ceera deLe, anv 1 pogutersa, Bofa ekvna, yuuTerba, HacTaBHuKa u
HaBujaya. Kako cy CnopTcke urpe Mnagux HajMacoBHMja amatepcka crnoptcka
opraHusauuja 3a gely v mnage y EBponu, nopyke cycpeTa koje npomMoBuLLy dep-nnej,
TOnepaHumjy 1 No3uTUBHE BpeaHoCTH Mohu he ga vyje Benuku 6poj reyaun. Komnaxwja
je, y cknony wwpeta u npogybrbvBara Avjana3oHa egykaTMBHUX akTUBHOCTY Y
OKBUPY aKuuje, y npeoj nonosuHu 2023, y capadmm ca ncuxonorom burbaHom Jlajosun,
n3gana v Ba NpUpyYHKKa, 3a Y4ECHUKe 1 TpeHepe.

»,Cnoprcke wurpe mnagux 2023“. Komnanuja "[yHaB ocurypare" je w pare
reHepanHn CnoH3op Hajehe MaHudecTaumje amartepckor cnopta y EBponu Koja je
npusHata og MehyHapogHor Onumnujckor komuteta M EBponcke komucuje, noj
BUCOKMM TMOKpPOBMTENLCTBOM Brnapge w npeacepHuka Penybnmke Cpbuje. Kpos
capagry ca UEFA v gpyrum eMUHEHTHUM opraHu3aumjama, Wrpe npoMoBuLLy 3apas
HaYMH XMBOTA W MPYXKajy jeaHake MOryAHOCTY 3a yKIbyumBatbe WTo Beher bpoja peue
y CMopTCKe aKTMBHOCTW. Mucuja MaHudpecTauunje je javare npujaTerLcTea,
ApyrapcTea, NNeMEHUTOCTH, TonepaHLyje, BEAPOr U 34paBor Ayxa, cnajakbem AeLe 13
YMTaBOr PErMOHa, a Kao HajAenoTBOPHWja anTepHaTMBa CBUM HEraTMBHUM yTuLajuMa
JaHallkbuLe, Npe CBera BPLUKAYKOr Hacurba.

MaHudbecTauuja je 3anoyeTa npe 27 rognHa v o caga je Y HOoj y4eCTBOBarO BULLE O
2.500.000 geue v omnaguHe, Aok je y Cpbuju 3anoyeta npe 10 rognHa y3 nogpLuKy
Komnanvje "[yHaB ocurypawe". TakMuyera Ce OpraHusyjy Ha  BUCOKO
NpOECMOHATHOM HUBOY Y3 BENWKY MeAMiCKY noapLUKy. OCHOBLW 1 CPEAHOLLKONLM Y
Cpbujn n y pervoHy 6ecnnaTHO Y4ecTBYjy Takmuyehn ce y [OeceT CrnopTCKUX
AvcumnnuHa (mamu chyaban, ogbojka Ha necky, 3x3, pykomet, ogbojka, urpa usmehy
[iBE BaTpe, CTOHU TEHWUC, TEHUC, aTNeTHKa U Lwax).

Manudectaumja “[yHaB ocuryparwe, Cnoptcke urape mnagux” he n Tokom 2023.
roaunHe 6utn ogpxana y suwe oA 50 onwTuHa U rpafoBsa, Y3 cTanHu nopact 6poja
YYECHMKA.

e PagHa akuuja ¢ Tamapom“. Buweroguiurme naptHepcteo KomnaHuje u
npojekta “PagHa akuuja ca Tamapom®, Koje je yWIo Yy LUeCcTy roguHy, noTepga je
AYrOPOYHO KOHLIMNMPAHOT M OCMULLIBEHOT MOCIOBakba W Xerbe 4a Ce Kpo3 3ajeaHuuke
Hanope OpojHUM YrpoxeHUM nopoguuama ca AeloMm obesbepe curypaH OOM U
[OCTOjaHCTBEHM YCnoBM 3a *MBoT. Of noyeTka oBe capagte, “[lyHas ocurypame” je
y4ecTBOBaro y peHosupaty 116 kyha couujanHo yrpoxeHux nopoanLa Koje xuse Ha
Teputopuju Lene Cpbuje. Ha taj HaunH Komnanwja je nomorna ga npeko 700 rbyau, oa
kojux je oko 470 peue, nobujy faneko 6orbe XMBOTHE yCnoBe, ocurypasajyhu Ha Taj
HaunH oko 9.300 kBagpata kyha. Y okeupy OBOr mpojekTta, caka kyha je gobuna
ocurypare gomahuHctea “Uysap kyhe®, oK nopoguue Ha Teputopujn Kocosa 1
MeToxwje nobujajy nonuce XUBOTHOT OCUrypatba.

Ose roguHe akumja ce HacTaemba y Penybnuuu Cpnckoj.

o [Ipomouuja kroure “Tu cu Ta“ AHe [IOPHUK , HAMEHEHE XeHama obonenum
o4 paka gojke. lNpeBeHTVMBA M paHa AujarHo3a npasu cy myT 3a 6GrnaroBpeMeHo
OTKpUBAtE 1 Neyere KapuumHoMa Aojke, a NUYHO UCKYCTBO Yy 60pbu ¢ onakom
Gonewhy, AHa [JopHuK je npeTounna y Kiury ,Tu cu Ta“, unjy npomouujy je Lwmpom
Cpbuje nogpxana Komnanuja. Kpajem cdebpyap 2023.roguHe, Komnanuja ,[yHas
ocurypare®, 1 AHa [lopHuK Cy moceTwnu W [LOHWpanu CTO nedeceT npuMepaka
JparoueHe KrWre naumjeHTuMa KnuHudko-BonHudkor ueHtpa ,bexaHnujcka koca“ y
Beorpagy.

o KapaBaH ,byau xpabpa“. Komnanuja [lyHas ocurypawe® je u y 2023.
roauHU y capagih ca Yapyxerem JKeHa y3 xeHy* nogpxana nneMeHuTy akuujy
npyxara becnnaTHUX U KBanMTETHWUX AWjarHOCTUYKMX Mpernefa 3a XeHe LWKpoM
3eMibe. TO Ce NPeBacxo4HO OLHOCK Ha MPEBEHLMY M paHO OTKpUBaE paka AojKe,
BonecT Koja je, Haxanoct, y cTanHom nopacty. CrneuujanHo onpeMrbeH Kamm1oH ca
YNTpa3By4yHOM [MjarHOCTMKOM W MeMUMHCKUM CpencTBuMa npaheH je CTpyYHOM
niekapcKkoM eKk1nom n TexHuukum ocobrbem. KapasaH obyxeata 14 rpagosa BojsoauHe
n LleHTpanHe Cpbuje, y kojuma je akuywja cnpoBegeHa y MapTy v anpuny.

o ,Kowapkawka akapemuja Xerbko Pebpaya“. KomnaHwja je u y TOKy
2023.roavHe nogpxana KoLapKallkv kamn, Koju je HaMereHa 3a Aeyvake 1 AeBojunLe
yapacta og 10 go 17 roguHa.

Mopep CTULaa HanpegHKX KoLUapKalkuX 3Hakbsa, LMk OBOr kamna ce orneda u'y
pa3BOjy camonoysgara Koa Aele, noborbluakby KBanuTeTa CHa 1 CTULaba 34paBux
HaBWKa, 60rbeM pacnonoxersy, perynauuju emoumja a camum TUM 1 borbem ycnexy y
LUKOMMK.
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o bBe3bpuxHo 3naTtHo goba ca ,JlyHaB Ocurypawem®. Komnanuja ,[yHas
ocurypawe“ je yyectBoBana Ha Manudectaumiy ,3natHo poba‘, ynpunnyeHoj
nosogom obenexasawa 100 roguwHa neHsujckor cuctema, kojy je 10. debpyapa
2023.rognHe, y MManatu ,Cpbuja“ opranmsosana Brnaga Penybnuke Cpbuje, a
npeacepHuk Penybnuke Anekcanaap Byuuh ceojum npucycteom 1 obpaharem ykasao
Ha Opury gpxase 3a cTapujy nonynauujy. Bogehu ce mpuHUMnMMa OpPyLUTBEHO
0AroBOPHOT NOCMOBaka, ,[yHaB ocurypare” je noysaaH ocnoHay Bnagw Penybnuke
Cpbuje y HeHoj coLmjanHo 04roBOPHOj NOAMTMLM.

e Hywuhujapa 2023“. Osaj cbectuBan Teatpa, 3abase u Kkyntype, Beh
roguHama je ynucaH Ha Typuctudky many Cpbuje, Kao jeqHo 0a HajyneyatrsuBujuX 1
HajBaXHUjUX KynTypHUX orahara. Komnanuja [lyHas ocurypatse je NOHOCHW napTHep
(ectuBana Hywuhujapa®, Hactaerbajyhn CBOjy MuUCH)y MOAPLIKE WUCTUHCKAM
KyNTYpHUM BpedHOCTUMA W MaHudecTaumjiama 1 MHCTUTYLMjama of HaLvoHanHor
3Havaja.

o »PnBep ®ect” Komnanuja je n y 2023. roguun nogpxana osaj ectusan
KBanuTeTHe My3WKe W KynType, ogpxaHoMm Ha [lpomeHagu bBeorpag Ha Boaw.
BeorpahjaHu v TypucTn Cy umanu 3a4oBOSbCTBO W YacT Aa KpajeM jyHa OBE roguHe
CBeJjoYe BPXYHCKOM BokanHom ymehy onepcke nauwee Axe Hetpebko u
MyNTUTaneHToBaHOr conucte JacMuHa Jlesuja.

o . Xapu Motep porahaj“ Tokom mMapTa 1 anpuna Tekyhe roguHe, Komnaxuje
je nogpxana MynTUMeamjanHu KOHLenT 0CTBapeH 3a haHoBe W JbybuTerbe YyaecHor
ceeta Xapu Motepa, y TU Manepuja.

[lyHaB ppylwTBO 3a ynpaBrbakbe AOOPOBOSLHMM NEH3UjCKUM (hoHAOM BpuHe O
3ajedHuumn, 0 yHanpehewy o6pa3oBatba, NMpyxa NOAPLUKY pasBojy cropta K
pasIUYMTUX CMOPTCKUX MaHudecTaumja uta. Y npBoj nonosuHu 2023. roguHe Ha ume
JoHaumja ogobpeHo je 685.000,00 auHapa.

[yHaB ocurypare bawa Jlyka 3HayajHo nomaxe [pyLITBEHY 3ajeHULY Ha HauMH,
pa opobpaBa HOBYaHa CPeACTBA, CMIOPTCKUM KIy6OBUMA, KyMTYPHO YMETHUYKAM
WHCTUTYUMjaMa, CnopTCkMM Jorafajuma 1 MaHudecTauujama CroH3opcTea M
JoHauuje.

Y npBoj nonosuHu 2023. roauHe yKynHo ofobpeHa cpeacTea 3a CNOH30PCTBO U3HOCE
142.610,00 km. 1 3a goHauuje — 68.950,00 km.

OpywTBo [lyHaB PE je onpeger-eHo 3a CBe BUAOBE AONPUHOCA NOKANHOj 3ajeaHnLm
nyTeM PasfMYNTUX XYMaHUTAPHUX aKTMBHOCTW Kao LUTO Cy (HABEAEHO MO CTemneHy
npuopuTeTa): XMTHO Neyere dele ca Tewkum obosberwuma, nomoh nuuuma ca
nocebHum notpebama (Habaska nomarana), MOMOR  COLMjANHO  YrPOXEHUM
KaTeropujama (LLKoroBare 1 nobosbluake KBanuTeta XuBoTa) U NOMON LUKONCKUM
ycTaHOBaMa 3a YYEeHUKe ca 13y3eTHUM pesyntatuma. Y npeoj nonosuHn 2023. roguHe,
JOpywTBo je poHupano cTpeactea y BucuHu 200.000 guHapa opraHusauuju ,byam
XyMaH",

OpywTso AyHaB ayTo je y 2023. roanHm 0gobpuo HOBYAHUX CPEACTaBa y N3HOCY 0
30.440 PC[ 3a paBara xymaHuTapHuMm opraHusauujama (,dedje cpue, ,Pagoct
peun”, doHpaujua Jeunja cena Cpbuje” n gpyrw).

11. W3BELWTAJ O KOPITOPATMBHOM
YINPABJbAHDY

11.1. WA3BewuTaj 0 KOpnopaTMBHOM yrnpaBrbaky
MatuuHor gpywTea

Y cknagy ca ynaHom 368. 3akoHa 0 npuBpeaHuM apywTauma ("CryxBeHun rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 - pp. 3akoH, 52/2015, 44/2018, 95/2018 u
91/2019) u unaHom 68. Cratyta MatuyHor gpywTsa, WM3spwHn ogbop MatuyHor
apywTsa je y 2017. roauHn goHeo Oanyky o npuxeaTatwy Kogekca kopnopaTuBHOT
ynpaerbama lNpuspegHe komope Cpbuje, objarbeHom y "CryxbeHom rnacHuky PC",
0Op. 99/2012, kao Kogekc koju ce npumetbyje y NOCHOBakY.

11.1.1. TlpaBa akunoHapa
Mpasa akumnonapa Komnanuje ,[lyHaB ocurypare” a.n.0. ¢y cneaeha:

e npaBo yyewwha 1 rnacara Ha CkynwTyHK, Tako ba jeaHa akuumja yeek aaje
npaBo Ha jefiaH rnac;
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NpaBo Ha ucnnaty AMBULAEHAE;

e paBo yyelwha y pacnogenv NuMKBUGALMOHOT OCTaTka UK CTeyajHe mace y
CKnagdy ca 3akoHOM KojuM ce ypefhyje cTevaj;

e MpaBoO Npeyer cTulama 0OUYHNX aKumja 1 Opyrix UHAHCH|CKIX
WHCTPYMeHaTa 3aMeHbUBIX 3a 0BMYHE aKLyje, U3 HOBUX EMUCH]a;

e [pyranpasay ckrnagy ca 3akoHom u CTaTyToM.

VIHgopMucaHOCT akumMoHapa cnpoBoau ce y cknagy ca 3akoHuma u CratyTom
MatuyHor gpywrsa. VHgopmucaHOCT ocTanux nuua CnpoBoau Ce Yy cknmagy ca
Ba)xeNOM 3aKOHCKOM perynaTvsom.

Y nepuogy oa I-VI 2023. roguHe ogpxaHa je 1 cegnuua CkynwTuHe akuuoHapa ( 1
pedoBHa ).

11.1.2.  W3bop, cacTtas v pag opraHa ynpaerbama,
onbopa, KoMucHja 1 HIUXOBE HAASIEXHOCTH

Ynpay MatuyHor gpywTBa unHe HagsopHu ogbop 1 M3spLuHm ogbop.

11.1.3.  W36op 4unaHoBa opraHa ynpasrbara

M36op unaHosa WssplwHor n HapgsopHor opbopa Komnauuje u ognyyuBawe O
HakHagama gedvHucanu cy ogpeabama Cratyta, 3akoHa 0 ocuryparby 1 3akoHa o
NPUBPEAHUM APYLUTBMMA.

Y cknagy ca 3akOHOM 0 ocurypaty, YnaHosu ynpase KomnaHuje, unaHosu HagaopHor
1 W3BpwHor oabopa, npe MMeHoBara Of CTpaHe opraHa aeduHucannx y Cratyty
Komnanwje, gobunu cy carnacHocT 3a obaBrbarbe (hyHKUMje yrnaHa ynpase of
HapogHe 6aHke Cpbuje.

CkynwiTHA 0anyyyje 0 MMeHOBaky W pa3speluery ynaHoBa HapsopHor opbopa w
yTBphVBatby HakHaaa 3a HUXOB paa.

HansopHu onbop oanydyje 0 MMeHoBary W paspellety NpeAcefHuka U YnaHosa
V3BpLuHor ogbopa u unaHosa Komucuje 3a peBusunjy 1 ogpefyje HakHagy 3a HUXoB

pag.

11.1.4. CacraB opraHa ynpasrbatba

CacraB HagsopHor oabopa, y u3BeLITajHOM nepuogy:

1. TartjaHa Bykuh, npeactasnuk Penybnuke Cpbuje, npeaceaHuk, (HesaswncaH
unaH). Mo obpasoBarby je MacTep UHXeHEP OpraHn3aLmMoHnxX Hayka. MaHaar
Tpaje Ao 14.05.2026. roguHe (YeTBOporoaunwisk). Pewere HapoaHe BaHke
Cpbuje I'. 6p. 3133 og 07.02.2022. roguHe.

2. Ceetucnas TpudpyHosuh, npeactaBHuk Penybnuke Cpbuje, unaH,
(He3aBucaH ynaH). Mo obpasoBarsy je AunNnOMUpaHN ekoHomucTa. Manaar
Tpaje no 14.05.2026. roguHe (4etBoporogmitbn). ObaBrba YHKUM)Y
npeacenHuka Komucuje 3a peeuanjy Komnanuje. Pewete HapogHe GaHke
Cpbwje I'. 6p. 3159 og 08.02.2022. roauHe.

3. MwuneHa Mapkosuh, npeactashuk Penybnuke Cpbuje, unaH, (HesasucaH
ynaH). Mo obpasoBawy je aunnomupaHu npasHuK. ManpaT Tpaje Ao
14.05.2026. roguHe (YeTBoporoamiwbk). Pewere HapoaHe 6aHke Cpbuje I
Op. 3765 on 02.03.2022. ronuHe.

4. Bnagumup Y3enau, npegctaBHuk Penybnuke Cpbuje, una. Mo obpasosary
je owunnomupaHn ekoHomucta. MaHgat Tpaje po 14.05.2026. roguHe
(4eTBOpOroauwiy). Pewerwe HapogHe Ganke Cpbuje I. 6p. 4302 og
15.03.2022. roguHe.

5. CaHgpa [okuh, npeacrasruk Penybnuke Cpbuje, unaH. Mo obpasosaty je
MacTep eKoHOMWCTa, AunnoMupaHn npasHuK. MaHgar Tpaje fo 29.12.2026.
roguHe (yetsoporoguiuksbi). Pewwere HBEC 11859 og 09.12.2022. roguHe.

YnanoBu U3BpliHor oabopa:

1. VBana Cokoswh, npeaceanHuk /3spluHor ogbopa. Mo o6pasosaksy je mactep
WHXEeHep opraHusaunoHux Hayka. Mawgat tpaje go 19.05.2026. roguHe
(4eTBoporoauwm). Mpeacenuk je CkynwruHe [pxasHe nytpuje Cpbuie,
npeaceoHuk YnpasHor ogbopa Yapyxewa ocurypasava Cpbuje M unaH
YnpasHor ogbopa ,[yHaB ocurypare” a.4. bawa Jlyka. Pewere HapogHe
BaHke Cpbuje I'. 6p. 5474 on 21.04.2022. roguHe.
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Munow MunaHosuh, unaH. Mo o6pa3oBary je AUNNOMMPAHW MPaBHUK.
MaHgat Tpaje oo 19.05.2026. roguHe (yeTBoporogmiitbk). MNpeaceoHuk je
HapgaopHor opbopa ,[yHaB ayto“ 4.0.0. Pewete HapogHe 6aHke Cpbuje I
Op. 5475 og 21.04.2022. roguHe.

3. BbojaH Panyesuh, unaH. Mo obpasoBaty je Mactep MeHayep y obnactu
MeHauMeHTa U OusHuca. Mangat Tpaje go  19.05.2026. roguHe
(YeTBOporoguwiK). YnaH je HapsopHor opbopa [yHaB ayto* g.0.0.
Pewete HapogHe 6anke Cpbuje I". 6p. 5473 og 21.04.2022. roguHe.

4. Muno Mapkosuh, unaH. Mo obGpa3oBarby je AMNIOMMPaHU EKOHOMMCTA.
MaHgar Tpaje oo 19.05.2026. roguHe (YeTBOpOroguwwtsm). Pelere HapoaHe
Banke Cpbuje I'. 6p. 5476 on 21.04.2022. roguHe.

5. 3opaH Cy6otuh, unaH. Mo obpasoBary je AUNNOMMPAHM EKOHOMMUCTA.
MaHgat Tpaje oo 02.12.2026. roguHe (yeTBoporogmiikbi). MpeaceoHuk je
YnpasHor ogbopa ,[lyHaB ocurypare” a.n. bara Jlyka. Pewere HapogHe
GaHke Cpbuje I'. 6p. 11615 op 01.12.2022. roguHe.

HagsopHu ogbop KomnaHuje, obpasosao je Komucujy 3a peBusujy y cnepehem
cacTaBy:

1. Ceetucnas TpudyHosuh, npeacenHuK, (YETBOPOroaMLLIKM MaHaaT Tpaje 4o
19.05.2026. roguHe);

2. MwuneHa  Mapkosuh,
23.12.2024.rogunue);

4YnaH (quBOpOFO,ElVILlJHaVI MaHaat  Uctude

3. 3opaH [Monosuh, unaH (4eTBOpOroaMwWKM MaHaaT Tpaje o 14.05.2026.
roguHe) (nuue koje uma oaroeapajyha sHatkba WU pagHo UCKyCTBO y obnacty
(bMHaHCKja, a Koje je He3aBUCHO 0 KomnaHwje y CMUCITY 3aKoHa, UMEeHOBaH
je 3a unaHa Komucwje 3a pesuaujy Opnykom CkynwtuHe Komnanuje o
“MeHoBary uynaHa Komucwje 3a pesusnjy Komnanuje ,[yHas ocurypamwe’
a.n.0, C 6poj: 22/22 op 13.05.2022. roguHe).

KomnaHwja noctyna y cknagy ca ogpeadama 3akoHa 0 pogHoj paBHONPaBHOCTU. YAeo
keHa y Ynpasu Komnanuje je 40%. lNpoceyHa cTapoct unaHoBa HapasopHor w
W3BpLuHor opbopa je 46,5 roguHa.

11.1.5. Pag v HagnexHocTn opraHa ynpasrbama, Komucuje
3a pesusnjy u npeaceaHuka KsspHor opbopa
MatuyHor gpywTea

HauvH paga, nocTtynak npunpeme, casuBara M OApxaBatwa ceaHuua K3spLuHor
onbopa u HapsopHor opgbopa ypehenu cy [MocnoBHuumma o pagy W3spluHor u
HapasopHor ogbopa.

HauvH paga, noctynak npunpeme, casvBatba W ofgpxaBawa ceaHuua Komucuje 3a
pesu3njy HapsopHor ogbopa Komnanwje ,[yHaB ocurypawe‘ a.n.0. ypehenu cy
lNocnosHukoM 0 pagy Komucuje 3a pesusujy.

MpenceaHuk W3BpluHor ogbopa npeactaerba v 3actyna Komnanwjy, ¢ Tum ga npw
3aKrbyumBatby MpaBHWX MOCMOBA M Mpedy3nMakby MpaBHWX pagku NpeacemsHuk
W3BpwHor ogbopa ayxaH je fa 06e3bean notnuc jegHor Ynaxa MsspHor ogbopa., y
cknagy ca ogpenbama Crartyra.

Oppenbama Cratyta Komnanwje ,JyHaB ocurypawe” a.g.0. (,CnyxbeHn nmct
Komnanuje®, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22
n 18/22) perynucaHe cy HagnexHocTu opraHa Ynpase Komnanwje, W3BpluHor w
HapasopHor ogbopa, kao 1 Komucuje 3a pesuaujy.

Y nepuogy og I-VI 2023. roguHe, ogpxaHo je: 16 cegHuua HapsopHor ogbopa, 11
cenHuua Komucuje 3a pesuaujy n 32 ceaHuue U3spiHor ogbopa.

11.2. [A3BeLuTaj 0 KOPNOpaTUBHOM yrNpaBrbaky
apywTsa [lyHaB ApyLUTBO 3a ynpaBrbame
[0BPOBOSBHIUM NEH3N|CKUM (POHOOM

[pywTBo y cBemy nocnyje y cknagy ca MpuHALMNMMA U npenopykama cuctema
KOpnopaTWBHOr ynpaBrbakba AednHUcaHnX KogekcoM KoprnopaTUBHOT ynpaBrbatba
(,Cn. rmachuk PC*, 6p. 99/2012). Opranusauuja n nocriosarbe [ipyLuTBa (yHKLMOHWLLE
y Cknagy ca Hayerom cTpaTellki ypefjeHux ogHoca u3mehy opraHa ynpasrbaka,
O[HOCHO HMXOBMX YraHOBAa W aKLMOHapa, y3 MOLUTOBake KOHLUENnTa ApYLUTBEHO
04roBopHor nocrosaka. opea Tora, [pywTBo nocnyje un y cknagy ca Kogekcom
MOCINOBHE €TWKE [pYLUTaBa 3a ynpaBrbake J0OPOBOMLHUM NMEH3NCKUM (POHA0BUMA,
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Koju je AOHeT Ha HuBOy [pynauwje fpywTaBa 3a ynpasrbawe [[06POBOSHHUAM
neHaujckum choHgosuma npu MprepeaHoj komopu Cpbuje.

MpaBa akunoHapa/aeoHn4apa

[pywTBo nocnyje y popmm akLMOHAPCKOr APYLUTBA, M TO 3aTBOpEHOr Thna. OcHuBay
W jeauHu akumoHap OpywTea je Komnanuwja [lyHaB ocuryparwe® a.4.0. ca ceguwTem y
Beorpapy, yn. MakenoHcka 4, usja cy npasa feduHucasa Ctatytom [pywTsa.

N360p unaHoBa opraHa ynpasrbatba

Ynpaersatbe [pywiteom je asogomHo. Oprann Opywrea cy: CkynwTtuHa, HagsopHu
oabop n M3splnn aupektop. HagsopHu ogbop v M3BpLUHM AMPEKTOp YuHE ynpaBy
Opywrsa. CkynwTtuHy YnHe cBu akumoHapu [dpywrsa. GyHkuujy CkynwtuHe BpLUm
opraH ogpeher Cratytom Komnanuje ,[lyHaB ocurypama“ a.a.0. beorpag, kao jeauHor
akuvoHapa [pywrsa. [lpywTBo MMa jedHOr W3BPLUHOr AMPEKTOpa Kora MMeHyje
HapnsopHu ogbop. HagsopHu ogbop vva neT ynaHoBa ykibydyjyhu u npeaceaHuka.
UnaHoBe HapasopHor ogbopa nmeHyje CkyniituHa.

CacraB v pag opraHa ynpaerbatba ¥ lbUX0BKUX ogbopa

CacraB 1 pag opraHa ynpasrbara aedmHucaH je Ctatytom [pywiTsa.

CKYMWTWUHA -dyHkunjy CrynwtuHe Bpww oprad oapefien Ctatytom KomnaHuje
-yHaB ocurypara“ a.n.o0. beorpag, kao jeauHor akuuoHapa JpywTsa

HA130PHU OBOP

Anppuja Masnosuh, npeacearuk HO. [unnommpanmn ekoHoMMcTa
Munopag Paguh, unaH. Junnomupanmn uixerep caobpahaja - mactep
Anekca AkceHTujeswnh, unaH. JunnomupaHu ekoHommucta — Mactep
Muna Maenosuh, YnaH. unnomMmupaHu ekoHoMKCTa.

M- NS

Tata Josuwwuh, ynaH. unnoMupaHn eKkoHoOMKCTA.

W3BPLLUHW OUPEKTOP - bpanucnas TpudyHosuh. MacTep nHxerep MeHaLMeHTa.

11.3. W3BeLuTaj 0 KOprnopaTMBHOM yrnpaBibaky
apywTea [lyHaB TypucT f.0.0.

Ynpaerbare [lpywTBOM ce opraHusyje kao aBogomHo. Orpann [pywTsa cy :
CkynwtvHa, Hag3opHu ogbop v jegaH ampektop. HagsopHu 0460p v AMPEKTop YnHe
ynpasy [pyLuTBa.

CkynwTyHY YnHe oBnawhexn npeacTaeHuum Komnanuje u dyHKumMjy CKynwTuHe y ume
Komnanwje ,[yHaB ocurypare” Bpum HagsopHu ogbop Komnanuje

[pywTBO je OpraHn30BaHoO Ka APYLUTBO Ca OrpaHYeHOM OL4roBOpHOLLNY.
UnaHosw [lyHaB apyLuTBa Cy:

1. KomnaHuja gyHaB ocuryparse a.4.0. ca yyehiwem of 66,82% u
2. [pywTso 3a peocurypare [lyHas-Pe a.n.0. ca yyewhem og 33,18 %.

UnaHoswn HapsopHor ogbopa:

1. MBaHa KomHeHoBWN - MpeaceaHnk Haa3opHor ofoopa,
3opaHa [Mejunh- ynaH Hag3opHor ogbopa,
Hukona JaHunosuh - unaH HagaopHor ogbopa,
bpaxwucnas Tomosuh - YnaH Hag3opHor oabopa,
Capwura Onesuh - unaH Hag3opHor oabopa.

1.4. W3BeluTaj 0 KOpnopaTMBHOM ynpaBrbaky
apywrsa [lyHas PE

A RN

Opywreo fyHas PE npumetbyje Kogekc kopnopaTuBHOr ynpasrbatsa, Koju je YCBOjWO
HansopHu opbop Hpywrea 18.06.2013. roguHe v koju je objaBrbeH Ha MHTEPHET
cTpaHuum Opywtea www.dunavre.rs. Y npakcu kopnopaTueHOr ynpaerbaka Huje 6uno
ofcTynara oA npasuna yTepheHnx Kogekcom KopnopaTuBHOr ynpasrbata.

MpaBa akuMoHapa/aeoHnyapa

AKUMOHapK OAHOCHO BacHNLmM 0bu4HNX akuuja, umajy cnegeha npasa 3 akupja:
1) npago yyewwha u rnacawa Ha CKynwwTUHK, Tako Aa jeaHa akumja yBek Aaje npaso
Ha jefaH rnac;
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npaBso Ha ucnnaty AMBUOeHIE;

3) npaBo yyewha y pacnogenu NUKBWAALMOHOr OCTaTka WK CTeyajHe Mmace Y
CKNajy ca 3aKkOHOM KojuM ce ypehyje cTevaj;

4) npaBo npeyer cTuuarba 0BUYHMX akumja, 1 Apyrux PUHAHCKICKNX MHCTPyMeHaTa
3aMeHrbMBIX 3a 0OMYHE aKumje, 13 HOBUX eMUCH]a;

5) gpyra npasa y cknafy ca 3akoHom u CtatyTom [pywTea.

VHdopMuCaHOCT akuMoHapa ChpoBOoAM Ce y Cknagy ca 3akoHuma u CraTtytom

JOpywrTBsa.

W360p ynaHoBa opraHa ynpaBrbama
/3bop unaHoBa opraHa ynpasrbata CrpoBOayM Ce y cknagy ca ogpeadama 3akoHa o
ocurypamy, 3akoHa o nMpUBpeaHUM ApyluTeMMa 1 ogpeadama CratyTa [pywTsa.

CacraB v pag opraHa ynpaerbatba ¥ lbUXOBKUX ogbopa

Opranu ynpaerbama [lpyLiTsa cy:

o  CkynwTuHa,

e HapzopHw ondop v

e M3BpLwHm ogbop.
Ckynwtvry [pywTBa 3a peocurypawe ,JyHaB Pe* a.0.0. YnMHe CBM aKuuoHapu
[pywra.bpoj rnacosa cBakor akuuoHapa y CkynwtuHu ogpehyje ce 6pojem akumja
[pywTBa Tako WTO jeaHa akuywja gaje npaBo Ha jegaH rnac y CKynwTuHu.
BehuHckn BnacHuk Opywrea je Komnanuja JyHaB ocurypawe® a.n.0. beorpag ca
87,12% y4ewwha y OCHOBHOM Kanutany.

UnaHoBsu HapgsopHor ogbopa:

e Harawa bawwh (Komnanwja [lyHas ocurypatbe), npeaceaHuk;

e  Munuua Munuhesuh (Komnanuja [lyHaB ocuryparbe), 4naH u

e [opagaHa Munuhesuh, He3aBMCHM YnaH.
HapnsopHu ogbop je Ha ocHoBy un. 44-a Cratyta [pywTBa dopmupao Komucujy 3a
peBu3ujy.

UnaHoBu Komucuje 3a pesusujy:
o  3opaH Cybotuh (KomnaHuja [lyHaB ocuryparbe), NpeacenHuk;

e  Cumonnga Hucuh (Komnanuja [lyHaB ocurypatbe), YnaH n
e JeneHa PyHuh (CaBa ocuryparse), YnaH.

YnaHoBu U3BpLuHor ogbopa:

e 3opaHa [Mejunh, npeaceaHuk;
e TaTjaHa KomHeHWh, unaH u
o bojaH Mapuuunh, ynaH.

CacTaB W paj opraHa ynparbatba ypeheHu cy oapenbama 3akoHa O ocurypatby,
3aKoHa 0 NpuBpeHM apywTBiMa, CTaTyToM [pyLUTBa 1 NMOCNOBHULMMA O pagy

11.5. W3BeLwuTaj 0 KOprnopaTMBHOM yrpaBibaky
apywrsa [lyHas ocurypare bara Jlyka

Y cknagy ca unaHom 309. 3akoHa o npuepeaHum apuywTteuMa ( CryxGeHmn rnacHuk
Peny6nuke Cpncke 6p.127/08, 58/09,100/11, 67/13,100/17,82/19, 17/23) n unaHom 56.
Crartyta [pywTsa, YnpasHu fobop [pywrsa npuxsatmo CTaHaapae KopnopaTueHOr
ynpaerbarba Komucuje 3a xapTuje og BpujeaHocTu Penybnvke Cpncke, 06jaBrbeHOM y
CnyxbeHom rnacHuky Penybnmke Cpnicke 6p. 117/11, kao Kogekc koju ce npumMetbyje
y nocrosary [pyLiTsa.

lNpaBa akuuoHapa ,[lyHas ocurypaHja“ a.g. bara Jlyka cy creegeha:

lMpaBa akumoHapa
Ceaka 0buyHa akuuja Aaje akuMoHapy 1cTa npasa U TO HAPOUMTO:

1. npaBo npucTyna nmpaBHUM aKkTuMa W
uHdpopmaumjama dpywsa;

2. npaeo yyewha y pagy CkynwwtuHe akumoHapa JpywTea;

3. npaBornacay CkynwTuHY akumoHapa JpyluTea, Tako Aa jeaHa akuuja yBujek
Aaje NpaBo Ha jefjaH rnac;

4. npaBo Ha ucnnaty AvBUAEHAE, HAKOH UCNnaTe AMBUOEHAW Ha CBe uagate
nosnawheHe akuuje y NyHOM M3HOCY;

5. npaBo yyewha y pacnogjens nUKBWAALMOHOM BWLKa MO NWKBUZALMU
[pywTBa, a HaKkoH uWcnnate nosjepunaya W akuuoHapa 6uno  Kojux
noenawheHux akuuja;

6. npaBo Npeyer cTULaHa akumja M3 HOBUX eM1CHja U 3aMjersuBrX 00BE3HUL;

7. npaBO pacnonaraka akuujama CBWX BpCTa, Y CKMagy ca MO3UTUBHUM
3aKOHCKMM nponucuma.

apyrum  OOKyMEeHTUMa U
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CacraB opraHa ynpaBrbatba

'eHepanHu OupekTop y u3BelTajHoM nepuopy je BojaH [onosuh, no 3aHumary
AUNIOMUPaHU EKOHOMUCTA.
CacraB YnpaBHor ogbopa y u3BeluTajHom nepuogy

1. 3opaH Cybotuh, npeacegHuk YnpasHor opbopa. [lo obpasoBaty je
AmnnomupaHu ekoHommucta. Mangat Tpaje 4o 26.11.2023. roguHe.

2. MBana Cokosuh, unaH. Mo 06pa3oBatby je MacTep MHXEHEP OpraHn3aLynoHNX

Hayka. Mangat Tpaje 8o 20.11.2024.roguHe.

[Oparvya Jankosuh, unaH. Mo obpasoBatby je AMNNOMUPaHN EKOHOMWCTA.

MaHgaT Tpaje fo 26.11.2023.roguHe.

HebGojwa ApaHhenosuh, unaH. [lo obpasoeawy je AunnoMupaHu

eKoHOMMCTa-MeHayep b6aHkapcTBa. MaHgaT Tpaje 4o 26.11.2023. roguHe.

Hannbop Pauuh, unaH. Mo obpa3oBatby je AunnomupaHmn npaeHuk. MaHgat

Tpaje 0o 26.11.2023.roauHe.

6. Hukonmna Casuh, unaH. o oGpasoBawy je AMNNOMMPaHM EKOHOMKCTA.

Mangart Tpaje go 17.05.2027.roauxe.

bojaH Monosuh, No 3aHUMatby AUNIOMUMPaHN EKOHOMUCTA.

w

>

o

~

CacraB Opbopa 3a peBu3ujy y U3BELITaHOM nepuoay

1. Paguua Pybexwh, npeacjeaHuk Onbopa 3a pesusujy. Mo obpasosarby je
AMnnomMupaHu ekoHomucta. Manaart Tpaje oo 10.06.2024.roguxe.

2. 3opuua Knexesuh, unaH. Mo obpasoBarby je QMNNoMUpaHn matemaruyap.
MaHgaT Tpaje fo 10.06.2024.roguHe.

3. Bnagumup ajosuh, unaH.

CacraB U3BpuHor onbopa y ussewTajHomM nepmoay

1. bojax Monosuh, No 3aHUMaksy AUNNOMUPaHN EKOHOMUCTA.
2. Maja Yykosuh, no 3aH1mary Maructap eKOHOMCKWX Hayka.
3. JacmuHko Jotuh, unaH. Mo o6pasoBatby je AMNIoMUpaH EKOHOMUCTA.

Yneo xeHa y ynpasu je 46% ( YO,MO, OP ).
lMpoceyHa cTapocT YnaHoBa YnpaeHor ogbopa, Onbopa 3a pesusnjy u V3BpLuHor
onbopa je 52 roguHe.

HauvH paga, mocTynak npunpeme, casvBaie W oapxaBatbe CeaHuule YnpasHor
onbopa, Ogbopa 3a pesu3ujy u M3spHor oabopa, ypeheHu cy nocnoBHULMMa O pagy
YnpasHor ogb6opa, Onbopa 3a pesuaujy 1 MsspLuHor ogbopa.

Oppenbama Cratyta gpywrea ,[yHaB ocurypawa“ a.g. bara Jlyka, perynucane cy
HaAnNeXHOCTU opraHa ynpaee [lpywTBa, OAHOCHO HaanexHocTh [eHepanHor
pvpekTopa, YnpasHor ogbopa, Ogbopa 3a pesuaujy u /spLuHor ogbopa.

Y n3BewwTajHom nepuogy 2023.rognHe, ogpxaHo je: 3 cegHuue YnpaeHor ogbopa, 2
cegHuue Onbopa 3a pesuanjy v 8 cegHuua M3spLuHor ogbopa.

11.6. W3BeLuTaj 0 KOpnopaTMBHOM yrnpaBibaky
opywrsa [yHas Ctokbpokep

JpywTBo uma camo jegHor akumoHapa, Komnanujy yHas ocuryparse a.4.0. beorpag.
MpaBa akumoHapa cy perynucaHa Ctatytom [pywTtsa 1 3akoHOM O MpUBPEeSHWM
ApywTBMMa.

W3BplHe anpektope Gupa Hapsophn opbop Komnanuje [yHaB ocurypawe a.n.o.
beorpag y GyHKUMjy CKynwTHE akumoHapa [dpywBsa. JeauHu opraHu ynpaerbara cy
l'eHepanHu aupektop - Brnagumup Jlykosuh u WM3spwHu gupektop - Hebojwa
Apanhenosuh.

11.7. WA3BeLuTaj 0 KOPNOpaTUBHOM yrNpaBrbaky
apywrsa [lyHas Ayto

CacraB v pag opraHa ynpaeribaka U lUXoBOr oabopa.

Ynpaerbare [JpyLTBOM Ce opraHusyje kao 4BOSOMHO.
Orpanu Jpywrtsa cy : CkynwTnHa, HagsopHu ogbop v jeaaH aMpekTop.
HagsopHu 0a60p 1 AnpekTop YnHe ynpasy JpyliTsa.

CkynwTuHy YnHe oBrawwheru npeactasHuLy Komnanuje u doyHkumjy CKynwtuHe y ume
Komnanuje ,[lyHas ocurypare” Bpwm HagaopHu ogbop KomnaHuje.



Poslovna tajna - Interno
KoHconugoBaHw 13BeLwTaj 0 nocnosary Komnanuje yHas ocuryparse a.4.0. 3a nepuog |-VI 2023. roguHe

HapgsopHu ogbop [pywrsa ,[yHaB ayto* Haasvpe pag avpektopa. HagaopHu ogbop
uma 4 uynaHa og kojux je MunaH MunaHosuh npegcegHuk a unaHosw cy: MnaheH
3ekosuh, BojaH Panuesnh n Mupocnas loBeaapua.

Mpenceannk HagsopHor ogbopa je Munow MunaHosuh.

MpeacenHnka u YnaHose HapsopHor ogbopa uMeHyje CkynwtuHa [pywTea 13 pega
nuua koja ytephyje M3spwHu ogbop Komnanuje ,[lyHaB ocuryparse”.

[pywTBO 1Ma jegHor AMPEKTOpa KOjU je 1 3aKOHCKM 3acTynHuK Opywrea. Jupektopa
Gupa Hagsopxwn ogbop dpywraa.

Y Beorpagay, 13. centembpa 2023. roguHe

3opaH Cy6oTuh



@ KOMMNAHWJA IYHAB OCUTYPARKE a.a.0.

Ha ocHoey unaHa 74. cTae 3. Tauka 3) 3akoH 0 TpAULWTY KanuTana (Cn. rnackuk PC 6p.
128/2021) n Opnyke 0 onucy nocnosa ua MNpasunHuka o opraHusaumju u cUcTeMaTu3aLivju
nocriosa y Komnauuju [yHae ocurypase* a.n.o. beorpag, nuue ogroeopHo 3a cacraerbare
NONYroAUiUH-er (PUHAHCKICKOT NOjEIMHAYHOT 1 KoHCconwaposaHor useewTaja Komnaxuje ,[yHas
ocwrypame” a.4.0. beorpag aaje cnepehy:

M3JABY

Aa nenyrogqilbn HUHAHCKICKN NojequHaYHN 1K KOHCONuaosaHu MasewTajw Komnanuwje

-HYyHaB ocurypate” a.p.0. Georpag u Hynas rpyne 3a nepuog 01.01.-30.06.2023.rogure HUCY
pesuavpaHu.

Aupexrop - DuHarcuicke byHkmje
Seorpen Aot

15. cenrembBpa 2023. roguHe Angphja Maenoeuh



L
@ KOMIMAHMWJA [YHAB OCUI'YPABE a.a.0.

Ha ocHoey ynaHa 74. cTas 3. Ta4ka 3) 3akoH o TpPXMWTY kanuTana {Cn. rnacHuk PC 6p.
129/2021) n Oanyke O onucy nocnosa wWs [paBuNHUKA O OpraHKsauMju U cucTemaTuaauuju
nocnoea y Komnanunjn JyHae ocurypame’ a.pn.0. beorpaj, nuije oaroBOPHO 3a CacTaBlbarse
nosiyroaviker (hMHAHCKJCKOr NOjearHAYHOr U KOHCOonuAaoBaHor uasewrtaja Komnawwje JlyHae
ocurypame” a.n.0. beorpag gaie cnenehy:

M3JABY

Mpema Haiuem Hajborbem casdary nonyrofuWwHn UHaAHCUICKW NOjeanHaYHU U KOHCONMAOBAHW
mseewTaj Komnanuje JlyHas ocurypare” a.n.0. beorpag ¢y cactaBreHu y3 npumeHy Bakehnx
pauyHOBOACTBEHWX CTaHgapaa M Aajy WCTWHUT W objekTeaH npernes nogaraka O UMOBWMHM,
ofasesama, fobuumma u rybuuMma, npuxoznmMa K pacxofuma, (MHAHCU[CKOM NONoXajy
Komnaruje ,JdyHas ocurypake” a.n.0. beorpag, ykresyuyjyhn v cBa gpyLiTea ykibyyeHa y rpyny ca
KOjMMa YHK EKOHOMCKY LIeNuHy.

Monyroavwibn vaeeLwiTaju ynpaee cagpxe objekTueas npernes wHcopmauuia koje ce saxresajy
y cKnagy ca unaHom 74. cTas 3. Tauka 2) 3aKoHa O TRXMWTY KanuTana.

I___,-«’"'Eiﬂ{iékmp duHaHcKicke hyHKUmje
Beorpag, M leerly .

15. centembpa 2023. roquHe Angpwja NasnoBwnh





